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PREFACE 


The 1922 Edition of WALKER’S MANUAL OF 
CALIFORNIA SECURITIES AND DIRECTORY 
OF DIRECTORS, the fourteenth annual number, is 
larger and more comprehensive than any previous 
issue. A large number of new California corpora- 
tions have been included, and in addition to these, 
new issues of leading Pacific Coast Securities which 
have been placed with Californian investors, are also 
presented. 


Every effort has been made to bring the 1922 Edi- 
tion up to date and to maintain the high standard of 
accuracy shown in previous years. 


Thanks are extended to the officials of the various 
corporations and banks and to bond dealers, brokers 
and others, who by their kindly cooperation have 
done so much to make the publication of Walker’s 
Manual possible. 


H. D. WALKER. 


Google 


J. BARTH & Co. 
BROKERS 
STOCKS cEareren BONDS 


MEMBERS OF 
S. F. STOCK & BOND EXCHANGE 


e 


DIRECT WIRE TO NEW YORK 


482 CALIFORNIA STREET 


SAN FRANCISCO, CAL. 


CARL RAISS ALBERT RAISS 


Carl Raiss & Co. 


MEMBERS 
THE SAN FRANCISCO STOCK AND BOND 


EXCHANGE 


STOCKS & BONDS 
& 


429 CALIFORNIA ST., INSURANCE EXCHANGE BUILDING 
SAN FRANCISCO, CALIFORNIA 


Google 


TABLE OF CONTENTS 


Section 1. Pave 
United States Government Bonds and Bonded Debt of State of Cali- 
fornia, San Francisco, Oakland and Los Angeles.....0.0000000.00.ceeee 3 
Section 2. 
Foreign Government External Loans, Principal and Interest Payable 
in New York in U.S. Gold Coin.................. asks Senaliees measedcnante anaes 25 
Section 3. 
Irrigation and Reclamation Distriets of the State of California............ 4] 
Section 4. 
San Francisco: Banks .:o0.02co. gelesen anette ede eee eke 91 
Section 5. 
Corporations—Publie Utility, Industrial, Land, ete.........0...0000..... 119 
List of Bonds legal for Savings Banks......00...0000000000ccccceceee oo eeeeteeeeee 119 
Section 6. 
DUCA CORPORA IONS 20s ne ct ees a ae etl ee eee Sie dae 437 
Section 7. 
ORC OF PORAUIONS oak te aise clases Batten asset iava ott casi eeees 459 
Section 8. 
San Franciseo’Stock and Bond Exchange Range of Prieces.................... 509 
San Franciseo Stock and Bond Exchange Quotations, Unlisted............ 562 


San Francisco Stock and Bond Exchange Quotations of Mar. 1,1913 574 


Section 9. 


Directory of Directors..........000cccc  ceseeeeeseeceseeseeeeeeseees beste pea torae te es casace a7! 
DC rset Sears SL ee Bole a lena te Tene uae SS aA te A aaa 739 
Index to Advertisers.....0..0.....cccccccccccccceeccecceeeeeceseececcscceceteeseeeceseeeeseeetsscseseees 739 
Index to Maps.............. is GaN eee sas ced iste as batksala testeanstce eee hits uated aac tate 730 


Google 


Anglo London Paris Company 


INVESTMENT 
SECURITIES 


The ANGLO LONDON PARIS COMPANY 
has been organized and will conduct in the 
future the investment banking business 
formerly conducted by the bond department 
of the ANGLO & LONDON PARIS NA- 
TIONAL BANK of San Francisco. Both the 
policy and management of the new company 
will be the same as its predecessor, and it will 
enjoy the same complete co-operation with 
the Bank. 


Our current lists of offerings 


will be sent you upon request 


Anglo London Paris Company 


One Sansome Street San Francisco 
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SECTION ONE 
UNITED STATES LOANS 


AND 


BONDS ISSUED BY STATE OF eeccniiiaie 


SAN FRANCISCO 
OAKLAND LOS ANGELES 


ASSESSED VALUATION, BONDED INDEBTEDNESS 
and RATES of TAXATION of CALIFORNIA COUNTIES 


LEIB-KEYSTON 
AND COMPANY. 


Members of San Francisco 
Stock and Exchange 


Stocks & 
Bonds 


BOUGHT AND SOLD 
FOR COMMISSION 
California or Eastern Securities 
of All ene 


331 Montgomery Street 
Telephone Sutter 130 
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CouNCIL, MOLLER & Co. 


INCORPORATED 
433 CatiFrornia St. San Francisco 


GOVERNMENT, MUNICIPAL 
AND CORPORATION 


BONDS FOR INVESTMENT 


Issues Suitable for Savings Institutions, 
Insurance Companies, Trustees 
and Individual Investors 


Bond ‘Department 
Central National Bank 


OAKLAND, CALIF. 


GOVERNMENT, MUNICIPAL, 
PUBLIC UTILITY AND INDUSTRIAL BONDS 


STATISTICAL REPORTS FURNISHED 
ON CORPORATION SECURITIES 


List of prime investments furnished upon request. 


Central National Bank 


14TH AND Broapway 
OAKLAND, CALIFORNIA 


Puone: LAKESIDE 5300 
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UNITED STATES BONDS 


UNITED STATES GOVERNMENT BONDS 


As of Jan. 31, 1922. 
FIRST LIBERTY LOAN OF 1917 (314%). 
Exempt from all Taxation except Estate or Inheritance Tax. 


No circulation privilege but receivable as security for deposit of 
publie money. 

Dated June 15, 1917. Callable at par on 3 months’ notice on any 
interest date on or after June 15, 1932. Due June 15, 1947. 

Interest June-Dec. 15, 340% per annum. 

Convertible into any subsequent issue of bonds, except short term 
loans of 5 years or less. within 6 months of date of new issue, which 
may be issued by the United States Government at a higher rate of 
interest, before the termination of the war between the United States 
and Germany. 

Denominations: Coupon and Registered, €50. $100, $500, $1.000, 
Revistered, $100, $500, $1,000, $5,000, $10,000, $50,000, $100.000. 

Sinking Fund: See Note 8. 

OVE St AYU oc caticc liek ec ete la Dah at Ns a cae $1,410,074,050 


qr 


FSSC Chon 0 st ei eect asc Ponte an cde $1,989, 455.550 
Number of Subscribers, 4,500,000. 


FIRST LIBERTY LOAN OF 1917 CONVERTED (4%). 

Issued to provide for the conversion of the First Liberty Loan of 
1917 316%. 

Taxation—See Note 2. 

Not available as security for circulating notes. 

Dated Nov. 15, 1917. Redeemable on or after June 15, 1932.) Due 
June 15, 1947. 

Interest June-Dec. 15, 4% per annum. 

Conversion Privileges: See Note 6. 

Denominations: Coupon and Registered. $50, $100, $500, $1,000, 
#5.000, $10,000; Registered, $50,000, $100,000. 

Sinking Fund: See Note 8. 
Outstanding aba tedlea dase lies tenes Siict at taten, ve RUE oC} 


SECOND LIBERTY LOAN OF 1917 4%. 
Offered to the publie in October, 1917. 
Taxation—See Note 2. 
Not available as security for circulating notes. 
Dated Nov. 15, 1917. Redeemable on or after Nov, 15, 1927, Due 
Nov. 15, 1942. 
Interest May-Nov. 15, 4% per annum. 


We buy and sell Municipal Bonds 
consisting of State, County, City and Schoo! District direct obligations. 


R. H. MOULTON & COMPANY 


CALIFORNIA COMMERCIAL UNION BLDG. TITLE INSURANCE BLDG. 
SAN FRANCISCO LOS ANGELES 
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Conversion Privileges: See Note 6. 

Denominations: Coupon and Registered, $50, $100, $500, $1,000, 
$5,000, $10,000; Registered, $50,000, $100,000. 

Sinking Fund: See Note 8. 


Outs tan ne § pcg ache lea eae oneness 02:0 10,800 
TSC oes secre eesce tattle a samracstitetenattoapisienete $3,807 865,000 


Number of Subscribers, 9,600,000. 


FIRST LIBERTY LOAN FIRST CONVERTED 414%. 
*Issue of May 9, 1918. 

Issued to provide for the conversion of the First Liberty Loan 
Bonds dated June 15, 1917 (315%), and Second Converted 4% of 
Nov. 15, 1917. 

Taxation—See Note 2. 

Not available as security for circulating notes. 

Acceptable for taxes. See Note 4. 

Dated May 9, 1918. Redeemable on or after June 15, 1932. Due 
June 15, 1947. 

Interest June-Dec. 15, 414% per annum. 

Not convertible into future issues. 

Denominations: Coupon and Registered. $50, $100, $500, $1,000, 
£5,000, $10,000; Registered, $50,000, $100,000. 

Sinking Fund: See Note 8. 

Tssuned amd Outstanding occ cccssssssessssesacsessseceesntssssssscsensessseseneseanenue $524,346 ,550 


FIRST LIBERTY LOAN SECOND CONVERTED 414%. 
*Issue of Oct. 24, 1918. 

Issued to provide for the conversion of First Liberty Loan 814% 
bonds before Apr. 24, 1919. 

Taxation: See Notes 2-3. 

Not available as security for circulating notes. 

Acceptable for Taxes. See Note 4. 

Dated Oct. 24,1918. Redeemable on or after June 15, 1932. Due 
June 15, 1947. 

Interest June-Dec. 15, 414% per annum. 

Not convertible into future issues. 

Denominations: Coupon and Registered, $50, $100, $500, $1,000, 
$5,000, $10,000; Registered, $0,000, $100,000. 

Sinking Fund: See Note 8. 


Tested and. Outst and ine eesti seniors OM ere ewes: $3,492,150 
Ryone S&S Co. 
BONDS 
MUNICIPAL AND CORPORATION 
SAN FRANCISCO SAN JOSE LOS ANGELES 


Bank of Italy Bldg. Trust & Savings Bidg. 


405 Montgomery St. 
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UNITED STATES BONDS qT 


*The two issues of First Converted 444% differ only to the extent 
that the issue of Oct. 24 is tax exempt as to the interest on not to exceed 
#30.000 bonds regardless of one’s subscription to the Fourth Loan, 
whereas the issue of May 9 is tax exempt as to the interest on not to 
exceed £45,000 bonds in connection with one’s subscription to the 
Fourth Loan. 


SECOND LIBERTY LOAN CONVERTED 414%. 


Issued to provide for the conversion of the Second Liberty Loan 
of Nov. 15, 1917, 4%. 


Taxation: See Note 2. 
Not available as security for circulating notes. 
Acceptable for taxes. See Note 4. 


Dated May 9, 1918. Redeemable on or after Nov. 15, 1927. Due 
Nov. 15, 1942. 


Interest May-Nov. 15, 444% per annum. 
Not convertible into future issues. 


Denominations: Coupon and Registered, $50, $100, $500, $1,000, 
$5,000, $10,000; Registered, $50,000, $100,000. 


Sinking Fund: See Note 8. 
(UUSTATIGID: cid csterccce tnt she cede lenededecetenl taate aida ehh 20,08 1, OO 


THIRD LIBERTY LOAN 414%. 

Offered to the public in May, 1918. 

Taxation: See Note 2. 

Not available as security for circulating notes. 

Acceptable for taxes. See Note 4. 

Dated May 9, 1918. Not redeemable. Due Sept. 15, 1928. 

Interest Mar.-Sept. 15, 414% per annum. 

Not convertible into future issues. 

Denominations: Coupon and Registered, $50, $100, $500, $1,000, 
£5,000, $10,000: Registered, $50,000, $100,000. 

Sinking Fund: See Note 8. 
ETVVESS 8116 1 6 { geen ne ate OR Nee nn OO nF nN TER ce PCP $3,591,665,300 


TSSUCG) oi2 icone co eee ei $4.175,630,050 
Number of Subscribers over 17,000,000. 


We buy and sell all issues of UNITED STATES GOVERNMENT BONDS 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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FOURTH LIBERTY LOAN 414°%. 


Offered to the public in October, 1918. 

Taxation: See Note 2. 

Not available as security for circulating notes. 

Acceptable for taxes. See Note 4. 

Dated Oct. 24, 1918. Redeemable on and after Oct. 15, 1933, at par 
and aecrued interest. Due Oct. 15, 1938. 

Interest Apr.-Oct. 15, 444% per annum. 

Not convertible into future issues. 

Denominations: Coupon and Registered, $50, $100, $500, $1,000, 
$5,000, $10,000; Registered, $50,000, $100,000. 

Sinking Fund: See Note 8. 
ONES (ANC: 22 5e terse hi het ae detects et te eee ta bet aren ated ele $6,348,561,950 


SSG Cl 20 yt cant tate Sh ean lan lt et NN ee a $6,964,581,100 
Number of Subscribers over 21,000,000. 


VICTORY LIBERTY LOAN 334% AND 434% 3-4-Year NOTES. 

Offered to the publie Apr. 21 to May 10, 1919. 

Taxation: See Note 1. 

The 434s are exempt both as to principal and interest from all tax- 
ation now or hereafter imposed by the United States, any State or any 
of the possessions of the United States, or by any local taxing author- 
ity, except estate or inheritance taxes, and graduated additional in- 
come taxes, commonly known as surtaxes, and excess profits and war- 
profits taxes, now or hereafter imposed by the United States, upon the 
income or profits of individuals, partnerships, associations or corpora- 
tions. 

Acceptable for taxes. See Note 4. 

Dated May 20, 1919. Redeemable on or after June 15, 1922, on 4 
months’ notice. Due May 20, 1923. 

Interest June-Dec. 15. 

*Convertible from one issue to the other of this date at holder’s 
option. 

Denominations: Coupon and Registered, $50, $100, $500, $1,000, 
$5,000, $10,000; Registered, $50,000, $100,000. 

Sinking Fund: See Note 8. 


MUA USU TU aha eet A sen ee ie Oe a al $3,124,469,900 
*Outstanding 3 34% seid oath, Saar itieddaeasctie has clan tya fetch Sm du nto leehaatan 389,237,650 
TSSUCG pecan yatta aa a scsi Nemtaeesa ine tnles $4,495,374,000 


*On Feb. 9, 1922 the 334% Vietory Notes were called for redemp- 
tion on June 15, 1922 and all conversion privileges suspended from 
Keb. 9, 1922 to June 15, 1922, both inclusive and on June 15, 1922 will 
terminate. 


We specialize in U. S. Government Bonds and Victory Notes 


R. H. MOULTON & COMPANY 


CALIFORNIA COMMERCIAL UNION BLDG. TITLE tNSURANCE BLDG. 
SAN FRANCISCO LOS ANGELES 
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NOTES. 


The following notes and analysis of taxation features and exemp- 
tions are taken from the ‘‘Revised Comparative Analysis of U. S. 
Liberty Loan Bonds and Notes,’’ published by C. F. CHILDS & CoO., 
the well-known Government bond specialists of Chicago and New York. 


Tax Exemptions. 


All issues are exempt from normal income tax. No issue is exempt 
from estate and inheritance taxes. 


INDIVIDUALS. 
Note 1—First 3'%s and Victory 334s wholly exempt. 
Note 2—Liberty 4s or 4'4s wholly exempt as follows: 
$ 5,000 bonds for life of issue. 
£50,000 bonds to July 2, 1926. 
$75,000 bonds to July 2, 1923. 
Note 3—$30,000 First-Second Converted 44s to July 2, 1923. 


$160,000 total. 
CORPORATIONS. 


Interest from all issues is exempt from corporation income tax. 


Acceptable for Taxes. 

Note 4— Any 4s and Victory 434s, if owned continuously for at 
least six months prior to death are acceptable at par and accrued 
interest in payment of any estate and inheritance taxes imposed by the 
United States under any present or future law. 44s must have been 
converted from 4s six months prior to death in order to be eligible 
regardless of how long the 4s have been owned. 

Note 5—Treasury Notes are acceptable at par and interest in pay- 
nent of income and profits taxes payable at or within six months of 
maturity. 

Conversion Privileges. 

Note 6—F irst and Second 4s are convertible into First and Seeond 
414s respectively (subject to termination on six months’ notice by See- 
retary of the Treasury). 

Note 7—Victory 434 and 334s are intereonvertible (so long as these 
Notes are extant). 

Sinking Fund. 

Note 8—Beginning July 1, 1920, and for each fiscal year thereafter 
until all Liberty Bonds and Victory Notes are retired, there is appropri- 
ated out of any money in the Treasury not otherwise appropriated, an 
amount equal to the sum of (1) 2!4% of the aggregate amount of such 


Make our centrally located ground Schwabacher 
floor office in the Palace Hotel 


Building your headquarters’ for ‘pvestment io Co 


obtaining reliable information _re- 
garding investment securities. | 665 MA ae Boucle te 


an Francisco 
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bonds and notes outstanding on July 1, 1920 less an amount equal to 
the par amount of any obligations of foreign governments held by the 
United States on July 1, 1920, and, (2) the interest which would have 
been payable during the fiseal year for which the appropriation 1s 
made on the bonds and notes purchased, redeemed, or paid out of the 
sinking fund during such year or in previous years; to be applied to 
retirement at maturity, redemption or purchased at an average cost not 
to exceed par and accrued interest. 


Referenda. 
All issues are intervhangeable, registered for coupon and vice 
versa. 
Conversion (see Notes 6, 7) and transfers may be accomplished as 
one operation. 
Coupon 3149s are not issued in larger denominations than $1,000. 
Registered 314s are not issued in denominations of $50. 


Treasury Notes are not issued in smaller denominations than $100. 
Otherwise, all issues of Bonds and Notes are in denominations— 
Coupon—$50, $100, $500, $1,000, £5,000, $10,000. 
Registered — $50, $100, $500, $1,000, $5,000, $10,000, $50,000. 
$100,000. 


Books close for transfer of Registered bonds 1 month and 1 day 
prior to interest date (or on previous day in case of Sunday or Legal 
IToliday) in Washington. 


UNITED STATES OF AMERICA 2% CONSOLS OF 1930. 
Exempt from all Taxes. 
Available as security for circulating notes of National and Fed- 
eral Reserve Banks. Cirenlation Tax 14%. 
Dated Apr. 1, 1900. Redeemable at 100 after Apr. 1, 1930: last 
numbers paid first. 
Interest quarterly, Jan.-Apr.-July-Oet. 1. 


OVE SE RUC Sh 5s ace ae ii i Ptah i le eh da Mata ces oan ee ... $399, 724,090 
CONVOTCOC | veer tate da stneess rated Ab) ies Nine oc ee ants oe Cena ce Atlee 46,526,100 
DSS TiC ew. 5 op here icice setae oiler aierc tet Je Sen aeaet eh cS $646.250.130 


UNITED STATES OF AMERICA 4% LOAN OF 19285. 
Exempt from all Taxes. 


Available as security for circulating notes of National and Fed- 
eral Reserve Banks. Cireulation Tax 1%. 


We buy or sell U. S. Government Bonds and Victory Notes in any amount 


R. H. MOULTON & COMPANY 


CALIFORNIA COMMERCIAL UNION BLDG. TITLE INSURANCE BLDG. 
SAN FRANCISCO LOS ANGELES 
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Dated Feb. 1, 1895-1896. Redeemable at 100 after Feb. 1, 1925. 
Interest quarterly, Feb.-May-Aug.-Nov. 1. 
Outstanding. ............ soins ea alent Aa Seat 18 489,900 
TSSOG > es cesar phic ace! sch eae hice aaa Seana cae eileen cette eae: 162,315,400 


UNITED STATES OF AMERICA PANAMA CANAL LOAN 
SERIES 1906 (2%). 
Exempt from all Taxes. 

Available as security for circulating notes of National and Fed- 
eral Reserve Banks. Cireulation Tax 16%. 

Dated Aur. 1, 1906. Redeemable after Aug. 1, 1916. at 100 and 
interest. Due Aug. 1, 1936. , 

Interest quarterly, Feb.-May-Aug.-Nov. 1. 


ORR SPAN IN eerie rose aiaeaus edt sh haa ca ncueeee techie nna aucune $48,954,180 
CONVORUCG: Vein cut caarea wei ack he ie ened ores a eee an A: eae 0,677 800 
TSO ce. 2h nies Risen cecl ec Saher aeche tains le Uohen talc Salata Geta 454,631,980 


UNITED STATES OF AMERICA 10-30-YEAR PANAMA CANAL 
LOAN, SERIES OF 1908 (2%). 
Exempt from all Taxes. 


Available as security for cireulating notes of National and Fed- 
eral Reserve Banks. Cireulation Tax 15%. 

Dated Nov. 1, 1908. Due Nov. 1. 19238. 

Interest quarterly, Feb.-May-Auc.-Nov. 1. 


TEESE GU 6 <a eR ge ea Er ED $95 947 400 
QUORUM 5 oh sean cd ae tate ta Macao Ra Meats oe — +.052,600 
USSIOG gcc fees teeter iiinnat dee ts tie one Eee Oe ae cies: $30,000,000 


UNITED STATES OF AMERICA 50-YEAR PANAMA CANAL LOAN, 
SERIES OF 1911 (3%). 
Exempt from all Taxes. 


Not available as security for circulating notes. 
Dated June 1, 1911. Due June 1, 1961. 
Interest quarterly, Mar.-June-Sept.-Dee. 1. 
Authorized and Issued .............-ccccccccccecececcececceecseeeerecceecceecccceeceeeees #50,000.000 


UNITED STATES OF AMERICA CONVERSION BONDS (3%). 
Exempt from all Taxes. 
Not available as security for circulation. 
Dated 1916-1917. Due 30 years from Jan. 1 of year of issue. 
Interest quarterly, Jan.-Apr.-July-Oct. 1. 
Issned and Outstanding 22.0.0... cececcecccccccceceeeeetseeeeeee- eres $28 894,500 
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UNITED STATES OF AMERICA POSTAL SAVINGS BONDS 
(ist 13th SERIES) 214%. 
Exempt from all Taxes. 


Not available as security for circulation. 


Dated 1911-1917. Redeemable 1 year after date. Due 20 years 
from date of issue. 


Interest Jan.-July 1. 
Outstanding oo... spiatidzaasbalacess Des tereetecuecnncs tel aaeidanideepteahiereta Lek Oro a 


R. H. Moulton & Company 


Specializing in 


GOVERNMENT 
and MUNICIPAL 


BONDS 


Title Insurance Bldg. (alifornia-Commercial Union Bldg. 
Los Angeles, California San Francisco, California 
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14 WALKER’S MANUAL | 


STATE 


VALUES OF PROPERTY IN, AND INDEBT 
AND RATES OF TAXATION. (NOR 


Number of Value of Value of Value of | 
COUNTIES Acres of Land Real Estate Improvements on Personal 

Assessed Estate 

DIMA ist 5is i nceletitidebetoiels 459,796 $149,324,640 $78,430,650 
Po ee a ee sboade iahtacdkioe nae 48,185 549,367 114,790 
I ee ie a arate OG ialac avid baa aiate 302,899 2,955,078 1,892,862 
i 2.0 ey ee an ae an ee er NP 898,996 24,287,920 6,313,285 
RURNUMEEE: ch dots vewks seu sabucabaede 510,804 5,071,310 1,511,845 
CUBR. = 8 vie n'a 0a 06 5 a, Cee Be 630,575 15,646,225 2,397,185 
(Wontra Costa.) os6as rentclte ce aaa 459,426 33,574,640 24,269,205 
TPE RON UB SGA ic cis che katie, Maw keban 222,673 8,326,785 390,255 
Pi EPBUND nie s6a og. 2 ia e5a6 Cnsee eee wdens 680,776 7,248,655 1,568,025 
Sh ne eee ee eee ee ee 2,176,500 92,862,169 38,591,430 
Glenn.. ee ee. ee eto eo. M « 626,77 17,937,634 2,483,444 
H umboldt . eee ee eC ee 1,681,457 26,756,640 4,645,565 
MRD wiz bas ds andor Os od eRASaESS 1,171,800 27,752,902 6,033,397 
i ee eee cine Sluts aca ach nar 262,813 6,605,452 2,094,351 
i eee eo ite tae 4 3,486,956 121,278,353 14,801,768 
Oe edits on kad ace taaeeena kes 835,159 16,399,130 4,089,195 
a aes ae Peer ee 371,883 4,642,465 1,304,335 
MOBO 65 i ROSES ccediea> occbue eras 940,743 8,674,425 1,248,560 
Los Angeles...... cea” Ceeec et en 1,177,766 612,073,810 300,555,085 
GONG: 60645633 Rie Siete akiacitot 820,098 14,677,370 1,753,840 
RE RE RE FOE peepee rere 308,975 14,800,175 6,399,945 
Mariposa......... cise) eatste werctneads 382,858 3,242,112 546,578 
Mendocino....... Jr is cy a eee he Peas 1,836,668 18,555,910 3,030,660 
MPOR SS icin acters e120 ReGAR eh 1,186,380 19,079,934 4,406,045 
DIOG a: Sains sb a cis a0 3 Gaba tai ete 740,526 5,071,800 1,131,835 
MONO sod ands iaaihcs Yate, Ba waht Bees 187,349 1,544,525 221,480 
MOBUMOY 5... 660605505 iknd ty aes Rode Lak 1,487,594 25,748,335 6,667,820 
lS ee a ee eres 417,709 11,820,220 6,038,430 
gOS, SE ee ee ae a eT 476,775 3,402,530 2,446,290 
CUI tt or a ot a ae paca kiied 2 444,388 58,924,805 21,403,955 
OE ices eaks er en ees 627,543 8,144,055 3,627,030 
Plumas a ee widiaach aides naira 540,134 10,617,013 1,164,370 
PAVORRIO a rie ck hoes R05 Mecshaececns 1,770,679 23,571,400 10,809,190 
Sacramento........... adm b askta 584,535 67,693,874 26,824,030 
ts OO is taal GAcsn a6 Dada wees 610,998 8,130,225 2,169,165 
San Bernardino....... rere eee 523,563 30,529,990 16,533,140 
RE COM: chaos ss sus. “a Ghee ibaane 1,180,067 54,467,132 13,411,130 
San Francisco........ a a vee 29,760 297 625,295 204 403,497 
San Joaquin.. eta SG sto ere eee 836,858 59,105,825 21,457,960 
San Luis Obispo. . 5 aed Sibi cakes 53. ate see —- 1.662,998 19,415,050 4,452,825 
San Mateo.. Edidentinte Deca toae 305,850 22,514,810 10,641,145 
Santa Barbara. eee vs Ge tare arate 1,040,135 26,772,485 11,141,450 
Ge GRUNER cone swelasas  eiebdawes 748,897 51,695,425 31,122,635 
Davita Crriie oo 8 22 ince ee yd tee 259,796 11,681,155 6,178,435 
Shasta, oe Baeawlet dnt ; Bee 1,541,640 10,276,390 2,680,875 
Sierra Lecewea oasis + ° en eet 327,582 1,784,795 464,475 
Siskiyou......... - Te ore 1,931,216 13,984,185 3,474,555 
PCS Ss cP 22s Boke cay oideaanes 527,055 16,917,820 8,290,455 
Sonoma......... Se ee re 922,889 28,799,480 11,704,625 
Stanislaus......... ea > Ghaeketaon 870,505 32,640,470 9,882,815 
i RE eka eo saeed ceeaeear. 374,513 13,273,895 2,078,580 
Tehama. Sateles ance ee CN Freee Tete ee 1,358,379 10,703,660 2,654,665 
URIEN bs uae es iota seit Phi ee 601,687 2,585,740 302,940 
a ae oe eee ee Per ct aes Eee 1,410,316 42,114,810 | 16,008,125 
ONE ao 582 eo 38 ie Be 454,348 5,181,472 2,043,019 
VORCUE. . oc'-s5 6 JG. om toads aaaba 602,134 32,477,070 6,439,110 
ieee i ee Deng) ie eg ee 594,571 17,971,700 4,162,855 
> G |.” eee ms Ret ot oe 356,691 8,784,410 4,294,975 
Torats. TC See eee me oe 47,830,645 _|_ $2,288, 294,947 $985,200, 172 


-Nore.—W hae’ two rates ce taxation are shown, the lesser rate is levied upon property situated within the limits , 


We specialize in all CALIFORNIA COUNTY BONDS 


R. H. MOULTON & COMPANY 


CALIFORNIA COMMERCIAL UNION BLDG. TITLE INSURANCE BLDG. 
SAN FRANCISCO LOS ANGELES 


Jinitized he i Original from 
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UNITED STATES BONDS 15 


\LIFORNIA 


ISS OF, EACH COUNTY FOR THE YEAR 1921 
IR STATE PURPOSES THIS YEAR.) 


Total County Rate 
Value of Value of Property of Taxation on 
-on-operative Assessed on Grand Total of Funded Debt Total County Each $100 
Property Operative Roll All Property Indebtedness (No State Rate) 
Inside — Outside 
$274,852 632 $31,673,175 $314,044,299 $ 105,000 $ 116,211.80 $1.52 — $1.92 
717,061 95,87 812,937 | — ......ee.. 7,587 .46 .... — 1.70 
+ 3,965,035 638,993 6,925,588 $j;  .......... | Vi.eeceee 2.60 — 3.00 
25,863,709 2,465,670 43,305,078 500,000 500,000.00 2.16 — 2.60 
7,618,065 405,508 S687 433° 0 kee ete IP saa eae: 2.35 — 2.75 
20,639,483 532,702 24,200,735 262,000 262,000 .00 1.60 — 2.20 
19,038,745 2,443,170 $7,374,877 2,561,000 2,561,000 .00 1.57 — 1.98 
9,418,236 35, 9,453,336 70,000 176,489 8&8 1.85 — 2.25 
10,251,530 345,750 11,805,740 100,000 100,000 .00 1.60 — 2.00 
161,432,260 14,862,630 188,332,264 4,800,000 4,800,000 .00 1.80 — 2.20 
23,866,418 545,747 27,603,956 450,000 450,000.00 1.20 — 1.80 
38,969 254 1,096,250 42,560,008 fo ow... Pe eee 2.25 — 2.90 
40,580,941 2,657,141 47,510,133 1,500,000 1,525,649 35 1.40 — 1.80 
10,623,319 1,654,751 P7.038,180 OT) isiteeceyuet “Tl! “Sect teess 1.46 — 1.80 
163,211,137 10,561,145 186,312,776 2,445,000 2,445,000 .00 1.07 — 1.47 
24,175,435 862,788 28,206,785 510,000 510,000 .00 2.40 — 3.00 
6,730,640 25,180 6,755,820 16,500 17,630.52 1.66 — 2.06 
12,778, 834 196,141 16,639,784 100,000 100,000. 00 1.49 — 1.85 
175,262,858 214,452,245 1,414,564,717 2,801,000 3,688,942 .02 1.23 — 1.73 
19,098,855 735,026 22,465,890 {  ....eeeee. Pl eee eee 1.7§ — 2.15 
24,142,775 732,627 26,668,602 J) .......00. Foo sve. eee 2.19 — 2.59 
4,659,794 33,637 5,286,386 | .......... fo wee. Lee. — 2.00 
26,437,472 2,344 29,886,216 47,500 49,589.29 1.85 — 2.25 
29,443,474 473,285 34,868,653 1,250,000 1,250,000. 00 2.30 — 2.90 
4,036,895 243,300 8,450,770 400, 400,000 .00 1.98 — 2.25 
2,140,815 4,650 4,5102;570). “ -aseecceges- UP aoe da ae ..e. = 2.50 
39,916,474 $19,462 46,316,112 232,000 232,000 .00 1.55 — 1.98 
21,532,590 469,838 24,695,190 ,000 500,000 .00 2.00 — 2.45 
6,996,475 1,162,640 O306,22F ) be tee > OO eS eae 3.00 — 3.50 
115,729,155 6,492,785 128,569,920 1,468,000 1,468,000 .00 1.50 — 1.90 
12,842,330 1,935,893 18,506,624 [|  ..........0 Jo Lue eee eee 2.50 — 2.90 
15,262,308 2,880,015 21,220,247 95,100 95,100.00 wees «2,28 
34,679,370 3,881,870 50,837,731 1,235,000 1,235,000 .00 2.50 — 3.10 
112,253,954 15,166,725 133,003,882 3,016,500 3,032,353 .00 1.70 — 2.14 
12,730,850 786,730 14,256,227 213,000 213,000 .00 2.28 — 2.50 
34,161,950 9,641,540 89,511,779 1,800,000 1,983,750 .00 2.457 — 2.94 
*0, 936,802 6,105,080 90,434,293 3,152,000 3,152,000 .00 2.11 — 2.85 
600,584,624 258,821,713 869,187,114 49,972,600 49,972,600 .00 3.47 — .... 
97 593,686 5,049,696 110,791,089 1,400,000 1,400,000 .00 1.70 — 2.30 
31,916,037 1,160,517 36,161,472 1,546,000 1,546,000 .00 1.86 — 2.30 
35,915,569 1,708,422 39,064,733 1,242,260 1,242,260 .00 2.015 — 2.54 
49,252,150 2,603,625 56,934,231 250,000 250,000 .00 1.40 — 2.00 
6,497,995 15,627,375 115,933,819 260,000 260,000 .00 1.72 — 2.15 
20,143,455 1,128,805 »(33,625 1,041,000 1,041,000 .00 3.05 — 3.68 
15,874,085 2,190,090 20,645,005 | ..eceece ee fe ee eee 2.40 — 3.00 
2,541,305 68,950 2,930,890 | ..eeeeeeee Flee eee 2.25 — 2.75 
21,375,305 2,086,965 28,312,556 $f  ....ceeeee OF eee 2.00 — 2.60 
29,628,033 1,654 562 34,570,425 140,000 140,000 .00 1.65 — 2.05 
fi 353,940 1,910,130 53,335,210 1,752,000 1,752,000 .00 2.70 — 3.10 
1,388,510 2,324,865 58,022,514 1,431,000 1,431,000 .00 190 — 2.30 
18,241,155 370,241 21,732,757 ,000 822,000.00 1.99 — 2.50 
16.967,555 856,070 19,841,981 799,000 799,000.00 2.08 — 2.47 
3,824,755 72,880 3,844,235 Joo .....eee ee Pee eee .... —= 3.00 
0,240,380 4,928,320 81,738,864 2,200,000 2,200,000 .00 2.35 — 2.95 
5,515,256 2,628,262 11,566,968 fo o.....eeee. Pe eee 2.23 — 2.70 
43,306, 7 1,644,513 49,443,641 1,834,000 1,834,000 .00 1.95 — 2.25 
26,385,800 946,055 31,309,761 1,160,000 2,882,909 . 24 2.38 —- 2.98 
17,042,195 1,032,915 19,961,953 ff .......... 218.70 2.00 — 2.40 
035,274,206 $647 792,450 $4,929,479, 508 $05,579,460 $98,444,291 26 an ae 


& 


cities and towne, such property being exempt from road tax. 
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TITLE INSURANCE BLDG. 
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MUNICIPAL BOND ISSUES OF THE CITY AND COUNTY OF SAN 
FRANCISCO, CALIFORNIA. 


ISSUE OF 1903. 


Bonds authorized at an election held September 29, 1903. 

Coupon Bonds. Dated July 1, 1904, 40-year serials, maturing in equal 
annual installments from June 30, 1905, to June 30, 1944, 314 per cent 
interest, payable semi-annually on June 30 and December 31. Principal 
oe interest payable in San Francisco. 


! | Small 
: Denomi- 
| Total nations Cancelled | Balance 
| Authorized junder $100 
not printed 
Hospital........... ........| $ 1,000,000 | Last 30 Seriesi$ 250,000 
| $ 750,000 
Sewer. .... . ...| 7,250,000 | $ 2,000 |Last 29 Series! 1,993,200 
| | 5,254,800 
School........0 0. 2. .. 3,595,000 | 3,000 {Last 22 Series} 1,616,400 
| ! 1,975,600 
Street... ee. | 1,621,000 | 1,000 |Last 16 Series} 972,000 
| 648,000 
County Court House : 
and Jail... _........ 697,000 | 1,000 |Last 24 Series} 278,400 
| | 417,600 
Library ... 1,647,000 | 3,000 1,644,000 
Children’ 8 Playground 741,000 1,000 740,000 
Golden Gate Park........ 330,000 2,000 328,000 
Mission Park................ | 293,000 1,000 292,000 


$17 174,000 | $14,000 | $9,046,000 | $8,114,000 


Note :—The $14,000 bonds, as shown in column two of the above state- 
ment, were authorized in small denominations merely to comply with 
the provisions of the ordinance requiring that one-fortieth of the bonds 
issued for each purpose should mature each year. 


The $9,046.000 bonds, as shown in column three of the above state- 
ment were cancelled in accordance with the provisions of the City Char- 
ter and ordinance of the Board of Supervisors No. 973, on account of 
their unsalability. 


We specialize in Municipal Bonds 
including all issues of the City and County of San Francisco 


R. H. MOULTON & COMPANY 


CALIFORNIA COMMERCIAL UNION BLDG. TITLE INSURANCE BLDG. 
SAN FRANCISCO LOS ANGELES 
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MUNICIPAL SECURITIES 19 


WATER SUPPLY OF 1909. 
Bonds authorized at election held Nov. 12, 1908. Coupon or registered. 
Dated Jan. 1, 1909, denomination $1,000 each, 414% interest, payable semi- 
annually Jan. 1 and July 1. Principal and interest payable in San Francisco. 


Total Authorized. Each Series. Sold. Redeemed Outstanding. 
1910-1915. lst 5 series. 
$600,000 $100,000 $600,000 $600,000 None. 


POLYTECHNIC HIGH SCHOOL. 


Bonds authorized at election held June 22, 1909. Coupon or registered. 
Dated Jan. 1, 1910, denomination $1,000 each, 414% interest, payable Jan. 1 
and July 1. Principal and interest payable in San Francisco or New York. 


Total Authorized. Each Series. Sold. Redeemed. - Outstanding. 
1914-1937. < 
$600,000 $25,000 $600,000 $225,000 $375,000 


GEARY STREET RAILWAY. 


Bonds authorized at election held Dec. 30, 1909. Dated July 1, 1910, de- 
nomination $1,000 each, 414% interest, payable Jan. 1 and July 1. Principal 
and interest payable in San Francisco or New York 


Total Authorized. Each Series. Sold. Redeemed. Outstanding. 
1915-1934. 
$1,900,000 $95,000 $1,900,000 $665,000 $1,235,000 


*MARKET STREET RAILWAY. 


Total Authorized. Each Series. Sold. 
19156-1934 Unsold. Redeemed. Outstanding. 
$120,000 $6,000 $81,000 $39,000 $29,000 $52,000 


ee 
*Authorized at same election and described same as Geary Street Ry. Bonds. 


HETCH HETCHY WATER BONDS. 


Bonds authorized at election held Jan. 14, 1910. Dated July 1, 1910, de- 
homination $1,000 each, 414% interest, payable Jan. 1 and July 1. Principal 
and interest payable in San Francisco or New York. 

otal Each Issue. 
Authorized, 1920-1964. Sold. Unsold. Redeemed. Outstanding. 

$45,000,000 $1,000,000 $39,719,000 $5,281,000 $2,000,000 $37,719,000 


EXPOSITION BONDS. 


4 Bonds authorized by an amendment to the constitution of the State, 
: opted by the people at an election held Nov. 8, 1910, and by an amendment 
hel oe charter of the City and County of San Francisco adopted at an election 
eld Noy, 15, 1910. Dated May 1, 1912, denomination $1,000 each, 5% interest, 
Neg gs and Nov. 1. Principal and interest payable in San Francisco or 
ork, 
Total Authorized. Each Series. Sold. Unsold. Redeemed. Outstanding. 
1915-1939. 
$5,000,000 $200,000 $5,000,000 None. $1,400,000 $3,600,000 


We buy and sell all bond issues of the CITY OF SAN FRANCISCO 


CYRUS PEIRCE @ COMPANY 


6839 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
Los ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
a 
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SCHOOL BONDS. 
Bonds authorized at election held Oct. 30, 1917. Dated Mar. 1, 1918, de 
nomination $1,000 each, 414% interest, payable Mar. 1 and Sept. 1. Principal 
and interest payable in San Francisco or New York. 


Total Authorized. Each Issue. Sold. Unsold. Outstanding. 
1923-1942. 
33,500,000 $175,000 $3,500,000 None. $3,500,000 


CITY HALL BONDS. 
Bonds authorized at an election held Mar. 28, 1912. Dated July 1, 1912, 
denomination $1,000 each, 5% interest, payable Jan. and July 1. Principal and 
interest payable in San Francisco or New York. 


Total Authorized. Each Series. Sold. Redeemed. Outstanding. 
1917-1960. 
$8,800,000 $200,000 $8,800,000 $1,000,000 $7,800,000 


JAIL AND HOSPITAL COMPLETION. 
Bonds authorized at an election held Dec. 20, 1912. Dated Apr. 1, 1918, 
denomination $1,000 each, 444% interest, payable semi-annually Apr. and Oct. 
1. Principal and interest payable in San Francisco or New York. 


Total Authorized. Each Series. 
1916-1932 Sold. © Redeemed. Outstanding. 
$1,700,000 $100,000 $1,700,000 $700,000 $1,000,000 


MUNICIPAL RAILWAY BONDS. 


Bonds authorized at an election held Aug. 26, 1913. Dated Dec. 1, 1913, 
denomination $100 ($525,000), $500 ($1,050,000), $1,000 ($1,925,000). Interest 5%, 
payable semi-annually, June 1st and December Ist. Principal and interest pay- 
able in San Francisco or New York. 


Total Authorization. Each Series. Sold Redeemed. Outstanding. 
1918-1952. 
$3,500,000 $100,000 $3,500,000 $400,000 $3,100,000 


STATEMENT OF BONDED INDEBTEDNBSS. 
Authorized Outstanding 
| but Unsold. Apr. 1,1922. 
Issue of 34%% Bonds ............. Bi as ee atone Migaas sana oe Me tates doe $ 140,000 $ 1,960,600 


Issue of 5% Bonds of 1908 00.0... cece cece cece ects ceteee 80,000 13,090,000 
Issue of 44%2% Polytechnic High School Bonds ........00000..0 cee 375,000 
Issue of 44%% Geary Street Ry. Bonds .........0.0.0.0000.000000... Alias ae 1,235,000 
Issue of 444% Market Street Ry. Bonds ................. 39,000 52,000 
Isshe of 44%% Hetch Hetchy Water Bonds .................... 5,281,000 37,719,000 
tissue of 5% Exposition Bonds ...............2....0cccccecceceeeee cence ceceeeeeeeeeeeee 3,600,000 
Issue of 5% City Hall Bonds ........... ec ececceeneceeeeeeeees 0 ceeeeeteeceeeees 7,800,000 
Issue of 44%4% Jail and Hospital Completion Bonds........0 ........0....... 1,000,000 
Issue of 5% Municipal Railway Bonds .............0...ccc cece 3,100,000 
Issue of 442% School Bonds 0.0.0.2... eeecec ee eeeeceneete  teeeeeeeeeeeeees 3,500,000 


$ 5,540,000 §$ 73,431,600 
Assessed Valuation 


Real and Personal Property, 1921-22 ............ en eer ee SR Me De tisha) $609,911.764 
*Operative Property, 1921-22 0.00... ees chiegeuind tetee: $257,702,240 

Total, approximately oo... ccc ecee cee eee ec eeececeeecceecceseaeees $867,614,004 
Population, U.S: Census; 1920 icc ccccceicetcivacccstokandetictnstichsweseeradeencee oe mores 506,676 


*Operative property is taxed by the State only, since Nov. 8, 1910. The City 
receives a proportionate refund from the State for the payment of that portion 
of the City debt now outstanding which was incurred prior to that date. 

¢ifxcluded by charter from bonded debt limitation. 


We specialize in Municipal Bonds 
including all issues of the City and County of San Francisco 


R. H. MOULTON & COMPANY 


CALIFORNIA COMMERCIAL UNION BLDG. TITLE INSURANCE BLDQ. 
SAN FRANCISCO LOS ANGELES 
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_Aassau and Cedar Streets 
Meu York ; 


Chicago 
209 South Sa Salle Street 


1424 Chestnat Street 


“Poston 
19 ‘Congness Street 


Re efresented é y 
C teflon Ni. DNicller 
JOS American National Bank Building 


San Francisco. 
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SECTION TWO 


FOREIGN GOVERNMENT EXTERNAL LOANS 


PRINCIPAL AND INTEREST PAYABLE IN NEW YORK 
IN U.S. GOLD COIN 


The data on the succeeding pages relating to securities of Foreign Gov- 
ernmments has been furnished by Mitchum, Tully & Co., San Francisco corre- 
spondents of Kidder, Peabody & Co., of Boston and New York, from sources 
believed to be correct. 


Commercial Union Van Nuys 
Building Building 
San Francisco Los Angeles 


Through our Eastern correspondents 
and their European connections we may 
choose from the many securities avail- 
able throughout the world those of 
municipalities, governments and cor- 
porations whose financial standing 
assures a sound principal, an attractive 
return and a ready market. 


Correspondents 


KIDDER, PEABODY & CO. 


FOUNDED 1865 
Boston New York 
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STRASSB C0. 


SAN FRANCISCO STOCK AND BOND EXCHANGE 
CHICAGO BOARD OF TRADE 


STOCKS BONDS 


———————————————OOOO 
————————— LS 


Private Wires to 
New York and Other Leading Eastern Financial and Commercial Centers 


133 Montgomery Street, San Francisco 
Telephone: Douglas 2220 


Digitized by Coc gle ___ Original from 
UNIVERSITY OF CALIFORNIA 


FOREIGN GOVERNMENT SECURITIES 27 


ARGENTINA. 
GOVERNMENT OF THE ARGENTINE NATION 2-YEAR 7% TREASURY 
NOTES. 
Subject to U. S. Income Taxes. Exempt from all Argentine Taxes. 
Direct obligation of the Argentine Government. 
Dated Oct. 1, 1921. Due Oct. 1, 1923. Z 


Interest Apr.-Oct. 1. Principal and interest payable in U. S. gold coin 
by Chase National Bank or Blair & Co., New York. : 


Authorized and Outstanding..........00.000...0cccc cece cecceeecesessssecceesesceceeseceessseeeeeensees $50,000,000 


GOVERNMENT OF THE ARGENTINE NATION 5-YEAR 7% GOLD BONDS. 
Subject to U. S. Income Taxes. Exempt from all Argentine Taxes. 
Direct obligation of the Argentine Government. 

Dated Feb. 1, 1922. Non-callable. Due Feb. 1, 1927. yf 
Interest Feb.-Aug. 1. Principal and interest payable in U. S. gold coin 
by Chase National Bank or Blair & Co., New York. 

Authorized and Outstanding...00........0.0..cccccceceecceeeveeeeeeceeeecceceseeseeseesseeteseeeeseeees $27,000,000 


BELGIUM. 
BELGIAN GOVERNMENT EXTERNAL GOLD LOAN. 
1-YEAR 6% NOTES DUE JAN. 1, 1921. 
5-YEAR 6% NOTES DUE JAN. 1, 1925. 
Subject to U. S. Income Taxes. Exempt from all Belgian Taxes. © 


Direct obligation of the Kingdom of Belgium. If any future loan is secured 
by any lien, this loan shall be equally secured. 

Dated Jan. 1, 1920. Due Jan. 1, 1921 and 1925. 

Interest Jan.-July. Principal and interest payable by J. P. Morgan & Co., ( 
or Guaranty Trust Company, New York, in U. S. gold coin. 

Noteholder has option at any time until maturity of surrendering his notes 
and requesting the Fiscal Agents to sell 11,000 Belgian francs per $1,000 Note ’ 
at not less than 11 francs per dollar (i.e., 9.09 cents per franc). From such 
sale noteholder shall receive par and accrued interest for his notes and one-half 
the profit on exchange (representing the difference between the sale rate and 
the fixed rate of 11 francs to the dollar) noteholder to pay commissions on sale 
not to exceed 4% of the principal of surrendered notes. 

Fiscal agents, J. P. Morgan & Co., and Guaranty Trust Company, New York. 


Outstanding (5-Year Notes) .........2.--s:cscescssseeecceeesesssee ccseeesneeceteeeceseoneesenneeanecss $18,600,000 
Retired: (1-¥ ear Notes). cccccvels ccs sess draacees iin s estteg secede Sh essacth aes wpa ltizae Sica cadaaades 6,400,000 
AITO PIZOG. 26208 2es cote leteasere Res ints ona eiar sa ence dieting eee eastn ened ade $25,000,000 


KINGDOM OF BELGIUM 25-YEAR EXTERNAL GOLD LOAN 7!4% SINKING 
FUND REDEEMABLE BONDS 


Subject to U. S. Income Taxes. Exempt from all Belgian Taxes. 


Direct obligation of the Kingdom of Belgium. If any future loan is secured L 3 
by any lien, this loan shall be equally secured. bine 

Dated June 1, 1920. Not less than $2,000,000 to be redeemed by lot each'} 
year before June 1, until and including 1945 at 115%. 

Interest June-Dec. 1. Principal, premium and interest payable by J. P. 
Morgan & Co., or Guaranty Trust Company, New York, in U. S. gold coin. 


Quotations will be supplied upon request on the Bonds of all Foreign 
Governments and Municipalities 


R. H. MOULTON & COMPANY 


CALIFORNIA COMMERCIAL UNION BLDG. TITLE INSURANCE BLDG. 
SAN FRANCISCO LOS ANGELES 
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Sinking Fund—On or before Mar. 1, 1921, and each year thereafter, $2,- 
300,000 to be paid to Trustees to be applied to the redemption by lot of $2,000,000 
bonds each year at 115%. 


Fiscal agents, J. P. Morgan & Co., and Guaranty Trust Company, New York. 


Outstanding .............0000000ee.. ene are Oars scsi ctace eh ne nae nt ee al Nee Nias tetra $48,000,000 

Retired  .......0 0. Dosis 3 staat ite sta tnciaean oth tanta att ddisaltc te earde na macailnna Sor ci Baie sos 2 2,000,000 

Authorized ...........00.2.0..... ad thaeeiialeaeatedaanae’ Bee tala oat hoes $50,000,000 

KINGDOM OF BELGIUM 20-YEAR EXTERNAL GOLD LOAN 8% SINKING 
FUND. 


Subject to U. S. Income Taxes. Exempt from all Belgian Taxes. 


Direct obligation of the Kingdom of Belgium. If any future loan is secured 
by any lien, this loan shall be equally secured. 

Dated Feb. 1, 1921. Redeemable in whole or in part after Feb. 1, 1931, at 
107% and accrued interest. If bonds are not purchaseable in the open market 
for the Sinking Fund prior to Dec. 15, 1925, in amounts sufficient to retire bonds 
at the rate of $1,500,000 per year, the unexpended balance in the Sinking Fund 
is to be applied to the redemption of bonds by lot at 10714 on Feb. 1, 1926: and 
likewise any moneys remaining in Sinking Fund on Dec. 15th each year there- 
after are to be applied to the redemption of bonds by lot at 107% on next en- 
suing Feb. lst. Due Feb. 1, 1941. 

Interest Feb.-Aug. 1. Principal, premium and interest payable by J. P. 
Morgan & Co., or Guaranty Trust Company, New York, in U. S. gold coin. 

Sinking Fund—Commencing May 1, 1921, sums sufficient to purchase each 
year $1,500,000 bonds at 107% shall be paid to Sinking Fund. 

Fiscal agents, J. P. Morgan & Co., and Guaranty Trust Company, New York. 


Outstanding Apr 29. 192 Fee ho yes et en en es SN a al $28,559,000 

TFROULO GE cet ee ss ttre ie el octets A is ti cite te ence! fi atoh i uahursnipsaieiw ha t Ne Denale 1,441,000 

PUNO RIZEC, docctaie ct cecoseesiaepec tt each oats ating ea deen Moe Goel ee ed athe ate: $30,000,000 
BOLIVIA. 


THE BOLIVIAN REPUBLIC 6% GOLD LOAN OF 1917. 
Subject to U. S. Income Taxes. Exempt from all Bolivian Taxes. 
Direct obligation of the Republic of Bolivia and secured by first lien upon 
railway revenues and properties, and various other government revenues. 
Dated Apr. 1, 1917. Due Oct. 1, 1940. 


Interest Apr.-Oct. 1. Principal and interest payable in U. S. gold coin at the 
Equitable Trust Co., New York. 


UPSTAIRS $2,216,500 
Authorized and: SSW aivcccccccccc cocci ec ededcnd i sea bbe vancolcukacbacdsaceeccbeundeesedegviabucdevcess 2,400,000 


THE BOLIVIAN REPUBLIC SERIAL 6% GOLD BONDS DUE 1934. 
Subject to U. S. Income Taxes. Exempt from all Bolivian Taxes. 
Direct obligation of the Republic of Bolivia. 
Dated June 1, 1920. Callable as a whole or in part upon 6 months’ notice 
at 100 and interest. Due semi-annually, Dec. 1921 to 1934. 
‘Interest June-Dec. 1. Principal and interest payable in U. S. gold coin 
at the New York Trust Co., New York. 
CUCEC ATCT: cs oslh ese apatites scaieae sepa peau e cceteo ton aaee eee aes $2,030,000 
TSSUCO: eeteseccncessevsk Capes babs Sane ade st yaaed due Asse ja dua dengan ieee ae toceseestee cual L Wenn assert eau 2,253,000 


We are dealers in bonds of the UNITED KINGDOM, the DOMINION OF 
CANADA and other FOREIGN INVESTMENT issues 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE. WASH. 
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BRAZIL. 


UNITED STATES OF BRAZIL 20-YEAR 8% (NON-CALLABLE) EXTERNAL 
a GOLD BONDS 
Subject to U. S. Income Taxes. Exempt from all Brazilian Taxes. 


Direct obligation of the United States of Brazil, and are specifically secured 
by a first charge on the present consumption and stamp taxes. 

Dated June 1, 1921. Not callable in whole or in part. Due June 1, 1941. 

Interest June-Dec. 1. Principal and interest payable in New York in U. S. 
gold coin, at the office of Dillon, Read & Co. 

Sinking Fund—Agreement made to buy $625,000 principal amount of bonds 
semi-annually during the life of the loan at or below 105 and interest. Any bal- 
ance unexpended at the end of six months reverts to the Brazilian Government. 

Fiscal agents, Dillon, Read & Co., New York. 


UCS EAM TT aoa ae ote rece eh tn, ease was near uracleegca es oteacstligtatseraccaeadatseetvelan $49,500,000 

ROUTEG bis Vacictin Srevane aa kal te geeaniad cede) Be Scotch 08 hase l sete ate yc ect Bese ath tone 500,000 

Authorized .......... Spoee Ba esteedncn ee a ettaes, ocehsaiecata Wiecesacat ead? Pate ace ye $50,000,000 
BRITISH. 


UNITED KINGDOM OF GREAT BRITAIN AND IRELAND 20-YEAR 515% 
GOLD BONDS. 
Subject to U. S. Income Taxes. Exempt from all British Taxes. 


Direct obligation of the Government of Great Britain and Ireland. 


Issued upon conversion of an equal amount of 2-year 544% Convertible Gold 
Notes which matured Feb. 1, 1919. 


Dated Feb. 1, 1917. Due Feb. 1, 1937. 


Interest Feb.-Aug. 1. Principal and interest payable in U. S. gold coin by 
-P. Morgan & Co., New York, or in London at $4.86% to the £. 


Authorized and Outstanding .o..o--cccccccccccccceccccsecssecssecssscesevesssecssesssesecsuveseeeee $143,587,000 


UNITED KINGDOM OF GREAT BRITAIN AND IRELAND 514%. 

YEAR CONVERTIBLE GOLD NOTES. (DUE NOV. 1, 1922.) 
10-YEAR CONVERTIBLE GOLD BONDS. (DUE NOV. 1, 1929.) 
Subject to U. S. Income Taxes. Exempt from all British Taxes. 


A direct obligation of the British Government. 

Denomination: $100, $500, $1,000 coupon. 

Dated Nov. 1, 1919. Notes due Nov. 1, 1922. Bonds due Nov. 1, 1929. 

Interest Feb.-Aug. 1, and principal paid by J. P. Morgan & Co., New York 
in U. S. gold coin. 


Notes convertible at par at any time prior to maturity, at rate of $4.30 per 
pound into 5% British War Loan payable Feb. 1, 1929, in London at 105. Bonds 
convertible on same terms up to Feb. 1, 1929. 


Outstanding 3-Year Notes... ccccccccccccsecscecceceeseeccecesscececeeceueceeceatesevassense $ 48,207,100 
Outstanding 10-Year Notes. ..........ccccc-:cscececcssssseccececeecsecececcssscsssesecseasssesesseseeenes 115,281,600 
TOE oa tn spo te, ec edu 0, sad cee das wabewoean ccosbstimatioh alesuaha teem ccia ieeobealeetaen 86,511,300 
Authorized and Issued... .....-c-cccecccoccceccescecssesecsseecescesesessscesecesecesectensesese $250,000,000 


UNITED STATES OF BRAZIL Twentyryear 8% Gold Bonds 
| smc? = BOND & GOODWIN @ TUCKER “Sune 


(INCORPORATEG 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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CANADA. 


GOVERNMENT OF THE DOMINION OF CANADA 5% GOLD BONDS 
(DUE APRIL 1, 1921, 1926, 1931). 
Subject to U. S. Income Taxes. Exempt from all Canadian Taxes. 


Direct obligation of the Canadian Government, 

Dated Apr. 1, 1916. Due Apr. 1, $25,000,000 in 1921; $25,000,000 in 1926; 
$25,000,000 1931. 

Interest Apr.-Oct. 1; principal and interest payable at Bank of Montreal, 
New York, in U. S. gold coin. 


QOUUStEATIGIN GS ieee cee ei ee eg i Oeics tes caste es uae les $50,000,000 
FRO CIC» atest ca enc en) eo are eh A tien Senet dah Niels Ata 25,000,000 
AMT HOVIZEG, ced eteosdern ited cetera ted or ete Subeuee teases Sing bok Men Ses Nuit eeeset ee fase: $75,000,000 


GOVERNMENT OF THE DOMINION OF CANADA. 
TWO-YEAR 5!4°% GOLD NOTES. (DUE AUG. 1, 1921.) 
TEN-YEAR 5'2% GOLD BONDS. (DUE AUG. 1, 1929.) 


Subject to U. S. Income Taxes. Exempt from all Canadian Taxes, except when 
owned by residents of Canada. 
Direct obligation of the Canadian Government. 
Dated Aug. 1, 1919. Due Aug. 1, $15,000,000, 1921; $60,000,000, 1929. 


Interest Feb.-Aug. 1. Principal and interest payable in U. S. gold coin by 
Bank of Montreal, New York. 


CUTE SCT tek a ao eee tes Nelsen Gore oils cee ah elie Ap aaegs co taua aL suseeuamongand $60,000,000 
Retired: F921 [SSUe: tics 2idosias ide citdew ceca vsnssarei asec ce baie an tate veh 486 roamed agbaleeeoavigucoo. 15,000,000 
AUER O PE OO! ese Oo eee a tesa saree OA teeth $75,000,000 


GOVERNMENT OF THE DOMINION OF CANADA 30-YEAR 5% GOLD. 
Subject to U. S. Income Taxes. Exempt from all Canadian Taxes, except when 
owned by residents of Canada. 

Direct obligation of the Canadian Government. 

Dated May 1, 1922. Callable as a whole on and after May 1, 1942, upon 
60 days’ notice at 100 and interest. Due May 1, 1952. 

Interest May-Nov. 1. Principal and interest payable in U. S. gold coin 
at the Agency of the Bank of Montreal, New York. 


AUtHOPIZER- ANd ISSUC icc icra eee Aces Tod enw ae edi aeac tem sane, $100,000,000 
CHILE. 
REPUBLIC OF CHILE 20-YEAR EXTERNAL SINKING FUND GOLD 
LOAN 8%. 


Subject to U. S. Income Taxes. Exempt from all Chilean Taxes. 
Direct obligation of the Chilean government. If any future loan is secured 
by a lien, these bonds shall be equally secured. 

‘Dated Feb. 1, 1921. Quarterly payments to be paid to a sinking fund suffi- 
cient to retire $1,200,000 yearly at not over 110 and interest, if retired before 
Feb. 1, 1931, and at not exceeding 105 and interest thereafter. If bonds are not 
so purchased the unexpended balance on Dec. 15th of each year is to be applied 
to the redemption of bonds on the following Feb. Ist at the current redemption 


RVYOne Bz Co. 


MUNICIPAL AND CORPORATION 


SAN FRANCISCO SAN JOSE LOS ANGELES 
405 Montgomery St. Bank of Italy Bidg. Trust & Savings Bidg. 
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price. All bonds not previously retired by the sinking fund are to be paid at 
maturity at 105 and interest. Due Feb. 1, 1941. 

Redeemable at 110 and interest on any interest date on 60 days notice on 
or before Feb. 1, 1931, and at 105 and interest thereafter. 

Interest Feb.-Aug. 1. Principal and interest payable in U. S. gold coin at 
Guaranty Trust Co., New York. 


Outstanding Apr. 29, 1922. 00000. Pe SR ae eee ey CY TE are $22,800,000 
TREO, Gears Pog when A ae haar claret haa in di a eden ecb May ciate a Oe Wd oh acta VG Rit oil 1,200,000 
PAAUTCNOLIZCU. Sorcco.tdascc satene ar ase aahcc nee denote Soccernet aoe $24,000,000 


REPUBLIC OF CHILE 5-YEAR EXTERNAL SINKING FUND GOLD LOAN 8%. 
Subject to U. S. Income Taxes. Exempt from all Chilean Taxes. 

Direct obligation of the Republic of Chile. If any future loan is secured 
by a lien, these bonds shall be equally secured. 

Dated Oct. 1, 1921. Callable only according to provisions of Sinking Fund as 
follows: 25% of total issue during each year ending Oct. 1, 1923, 1924, 1925, 
1926. Due Oct. 1, 1926. 

Sinking Fund—Government will deposit funds in quarterly instalments 
commencing Jan. 1, 1923, sufficient to purchase or retire 25% of total issue 
during each year ending Oct. 1, 1923, at 104; 1924, 103; 1925, 102; 1926, 101. 

Interest Apr.-Oct. 1. Principal, premium and interest payable in U. 8S. gold 
coin at Blair & Co., New York. 

Authorized and Outstanding.......0...00.0c.ccc ccc elec ccc cee cc ccecee cee ecencececeseceseeeeeseeecnenenes $9,500,000 


REPUBLIC OF CHILE 25-YEAR 8% SINKING FUND GOLD. 
Subject to U. S. Income Taxes. Exempt from all Chilean Taxes. 

A direct obligation of the Republic of Chile. If any future loan is secured 
by any lien, this loan shall be equally secured. 

Dated Nov. 1, 1921. Callable for Sinking Fund purposes and also as a 
whole on any interest date on or before November 1, 1931, at 110 and interest, 
and at 105 and interest thereafter. Due Nov. 1, 1946. 

Interest May-Nov. 1. Principal, premium and interest payable in U.S. gold 
coin at Blair & Co., New York. 

Sinking Fund—Commencing Feb. 1, 1922, in quarterly instalments, sum 
sufficient to retire annually 4% of total issue at 110 and interest up to and 
Including Nov. 1, 1931, and 105 and interest thereafter. Funds not applied on 
Nov. 15 of each year are to be used to redeem bonds by lot on the succeeding 
Dec. 15, at the redemption price for the year in which the Sinking Fund 
accrued. Bonds not previously retired are to be paid at maturity at 105 and 
Interest. 

Fiscal Agent, Blair & Co., New York. 

Issued and Outstanding .............cccccccececceceeccecceceeeccesceceeeeeseeseeseeseeeeseees ore ee $10,500,000 


CUBA. 


REPUBLIC OF CUBA 5% GOLD BONDS OF 1904 (EXTERNAL DEBT). 
Subject to U. S. Income Taxes. Exempt from all Cuban Taxes. 

Direct obligation of the Republic of Cuba. Additionally secured by a 
Special tax upon the manufacture, sale or consumption of different articles of 
Beneral consumption, such as liquors, tobacco, matches, sugar, etc. Further 
Secured by a pledge of 15% of the Customs Receipts of the Republic of Cuba, 
Payable weekly to Fiscal Agents of loan. 


We specialize in the obligations of the Dominion of Canada, 
its Provinces and principal cities 


R. H. MOULTON & COMPANY 


CALIFORNIA COMMERCIAL UNION BLDG. TITLE INSURANCE BLDG. 
SAN FRANCISCO LOS ANGELES 
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Dated Mar. 1, 1904. Due Mar. 1, 1944. 

Interest Mar.-Sept. 1. Principal and interest payable In U. S. gold coin 
at Speyer & Co., New York, or in London at $4.86 to the pound, in Frankfort, 
0/M. or Berlin at M. 4.20 per dollar, or in Paris at Francs 5.18 per dollar. 

Sinking Fund commencing Mar. 1, 1910, $1,020,000 annually in equal monthly 
instalments of $85,000, to be applied to purchase of bonds at or below par, any 
unexpended balance to be used for the call of bonds by lot at par. 


OEE SG etch td et ss oeecio amas AAS satat See ee ee een eee $22,930,000 
Retired: Dy Sin ime Pa chee leesh dee chk al Wo ciseeseds i ee aed ee atuaes 12,070,000 
Authorized 00.....0000....e ee Bee ee ee ONDE AEE MNF CPI SRE eee $35,000,000 


REPUBLIC OF CUBA 4!4% GOLD BONDS, SERIES “Cc” 
(EXTERNAL LOAN). 


Subject to U. S. Income Taxes. Exempt from all Cuban Taxes. 

Direct obligation of the Republic of Cuba. As a special security Govern- 
ment agrees to set aside, pledge and appropriate so much of its Customs 
Receipts as shall be necessary for that purpose, with precedence over any 
subsequent lien later created. 

Dated Aug. 2, 1909. Callable on first day of any month at 105 and interest. 
Due Aug. 1, 1949. 

Interest Feb.-Aug. 1. Principal and interest payable in U. S. gold coin 
at Speyer & Co., New York; in London at $4.86 per pound; Frankfort 0/M. or 
Berlin at M. 4.20 per dollar; Paris at Francs 5.18 per dollar. 

Sinking Fund commencing Aug. 1, 1919, $85,000 monthly to be applied to 
the purchase of bonds below par if obtainable otherwise by lot at par. 


OVUCS UAT ose reese, saat outdated ieee ee toes eek ed cad $15,688,000 
PROUITO?. hscccaia teenie ae arenes on Bi dineese beactned ence aa ma ee athe ee maa ch nese taciecaent a ceed 812,000 
PAL EN OPI ZOE, seg kit un nk bier. Cet al ote liste ee eh Can ales te as $16,500,000 


REPUBLIC OF CUBA EXTERNAL DEBT 5% GOLD BONDS. 


Subject to U. S. Income Taxes. Exempt from all Cuban Taxes. 

Direct obligation and secured by pledge of so much of the Custom Receipts 
and other revenues as may be required to make punctual payment of principal 
and interest. 

Dated Feb. 2, 1914. Callable on any interest date at 105 and interest. 
Due Feb. 1, 1949. 

Interest Feb.-Aug. 1. Principal and interest payable in U. S. gold coin in 
New York, London at $4.86 to the £, in Paris at francs 5.18 per dollar. 

Sinking Fund commencing Nov. 10, 1919, $29,500 monthly to be applied to 
the purchase of bonds at or below 102%; any unexpended balance to be used 
in the drawing by lot to be paid on Feb. 1 each year at 102% and interest. 


Outstanding A pr. 253519 22 ogc rhe ech eh ae ne nate ee ee eee ee $ 9,055,000 
TROUT Gs css b crea ici as ia ee hee ear ceeded Saath lau estisteasl tals eeaisetasts 945,000 
Authorized and Issued ..............2.0....0.cccceccc cece eceessecenscececcevecseseeascceneeceecs $10,000,000 


CZECHO-SLOVAK REPUBLIC. 
CZECHO-SLOVAK REPUBLIC 8% SECURED EXTERNAL SINKING FUND 
GOLD LOAN OF 1922. 
Subject to U. 8. Income Taxes. Exempt from all Czecho-Slovakian Governmental 
Taxes. 

General obligation of the Czecho-Slovak Republic. The authorized loan 
is to be secured by a first specific charge on the customs duties and on the 
net profits of the tobacco monopoly. 

Dated Apr. 1, 1922. Callable as a whole on or after May 1, 1932, at 108 
and interest. Due Apr. 1, 1952. 
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Interest Apr.-Oct. 1. Principal, interest and premium payable in U. S. gold 
coin in New York City. 

The Czecho-Slovak Republic undertakes to pay, for remittance to London, 
to a bank or institution within the Republic designated by Messrs. Baring 
Brothers & Co., Ltd., London, as Trustees for the bondholders, out of the weekly 
receipts of the customs duties and/or the net profits of the tobacco monopoly, 
and/or other receipts at least 1/52 part of the total annual requirements for 
the service of interest and sinking fund of the loan. The Trustees will remit 
to New York the proportionate part of these weekly payments applicable to 
the Dollar Bonds. 

Sinking Fund—Commencing 1923 sufficient amount by repurchase of bonds 
if obtainable below par, or by semi-annual drawings at par to retire issue by 
maturity. 


Trustee, Baring Bros. & Co., Ltd., London. 


US a ack at ee devant he esse vndna tranats ein Som eiadaomatect $14,000,000 
(Issued in London) ..........2.....0.00222..0000eeecececececeeeeeeeeceeeeseeeeneees £ 2,800,000 Sterling 
(Issued in Amsterdam) ...0...............cc cece ce eeee eee eT ess eee £ 500,000 Sterling 
Authorized ..... TK hire picasa emai ccm thaas serie Male ett $50,000,000 or £10.000,000 
DENMARK. 


DANISH CONSOLIDATED MUNICIPAL LOAN 25-YEAR 85 SINKING FUND 
EXTERNAL GOLD BONDS 
Subject to U. 8. Income Taxes. Exempt from all Danish Taxes. 

Unconditionally guaranteed by the Kingdom of Denmark as to principal, 
interest and sinking fund. 

Series “A” $7,000,000 joint and several obligation of 27 Danish municipalities 
outside of Copenhagen and Fredricksberg. Series ‘B’’ $8,000,000 joint obliga- 
tion of Copenhagen and Fredricksberg. 

Dated Feb. 1, 1921. Callable on or after Nov. 15, 1925, at 107% for sinking 
fund; on Feb. 1, 1931, and thereafter, callable in whole or in part at 107%. 
Due Feb. 1, 1946. 

Interest Feb.-Aug. 1. Principal, premium and interest payable in U. S. gold 
coin at National City Bank, New York. 

Sinking Fund provides for the payment of $400,000 annually during the first 
five years, and $650,000 annually during the remaining twenty years, except 
that the last sinking fund payment shall be sufficient to retire at maturity all 
of the bonds then outstanding at 10744. 

Fiscal Agent, National City Bank, New York. 


Outstanding .........cccccccccccccecscecese-csesececesseevereeesvsseseeveeasseavetesseveescsvesvtes ceeseseseeeeeeee $14,633,000 
Retired by Simkimg Fumo... o.0ccccc ccc cece ccccecces-.cesezssscsceesveceseeeeseeseeeseeees hen 367,000 
PUIENOPIZOG | -oiccensecoehcta sec eeaesearat toe A poet ete as eines tae pees aclneed $15,000,000 


KINGDOM OF DENMARK 25-YEAR SINKING FUND EXTERNAL GOLD 
, BONDS 


Subject to U. S. Income Taxes. Exempt from all Danish Taxes. 


Direct obligation of the Kingdom of Denmark. 
Dated Oct. 15, 1920. Callable as a whole on or after Oct. 15, 1925, or in 
on for Sinking Fund on or after Oct. 15, 1926, at 110, if called before Oct. 15, 
35; at 10714 thereafter. Due Oct. 15, 1945. —_ 
Interest Apr.Oct. 15. Principal, premium and interest payable in U. S. 
Bold coin by National City Bank, New York. 
Sinking Fund sums sufficient to retire $1,250,000 bonds annually from 6th 
year up to and including the 25th year. 
P Fiscal agent, National City Bank, New York. 
Uthorized and Outstanding .........cccccccccccceccccceccecsecsesscseccececesecsesesoee Bonen a $25,000,000 
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KINGDOM OF DENMARK 20-YEAR 6% EXTERNAL GOLD BONDS. 
Subject to U. S. Income Taxes. Exempt from all Danish Taxes. 
Direct obligation of the Kingdom of Denmark. If any future loan is 
secured by any lien, this loan shall be equally secured. 


Dated Jan. 1, 1922. Callable on 60 days’ notice on any interest date prior 
to maturity at 105 and interest. Due Jan. 1, 1942. 

Interest Jan.-July 1.) Principal, premium and interest payable in U. S. gold 
coin at The National City Bank, New York. 
Authorized and Outstanding’ x ccrsseecsacs lesa decsk eee eave nase 30,000,000 


DOMINICAN REPUBLIC. 
DOMINICAN REPUBLIC 4YEAR 8%. 


Subject to U. S. Income Taxes. Exempt from all Dominican Taxes. 


Direct obligation and secured by a charge upon the customs and other 
revenues of the Dominican Republic, subject to prior charges and expenses of 
collection. 


Dated June 1, 1921. Due June 1, 1925. 


Interest June-Dec. 1.) Principal, premium and interest payable in U. S. 
gold coin at the Equitable Trust Co., New York. : 


Sinking Fund—Commencing Dec. 1, 1921, annually, sum sufficient to redeem 
at least 25% of loan by semi-annual drawings for payment at 105 and interest. 
Bonds not previously retired by Sinking Fund are to be paid at maturity at 
105 and interest. 

Fiscal agent, Equitable Trust Co., New York. 

Tssited ind ‘Owes tan 1 cic. chess ee ccpties ede sniadei co dedienie hap ga eo iom ee dae ......$2,500,000 


DUTCH EAST INDIES. 
DUTCH EAST INDIES 40-YEAR EXTERNAL SINKING FUND 6% GOLD 
BONDS. 
Subject to U. S. Income Taxes. Exempt from all Netherlands or Dutch East 
Indies Taxes. 
Direct obligation of the Government of the Dutch East Indies. 


Dated Mar. 1, 1922. Callable on any interest date after Mar. 1, 1932, at par 
and interest. Due Mar. 1, 1962. 


Interest Mar.-Sept. 1. Principal and interest payable in U. S. gold coin by 
Guaranty Trust Company, New York. 


Sinking Fund—Commencing 1933, annual payments sufficient to redeem 
each year 1/30th of amount of bonds outstanding on Mar. 1, 1932. 


Fiscal Agent, Guaranty Trust Company, New York. 
Authorized and Outstanuing:.... css sakes nee ese $40,000,000 


DUTCH EAST INDIES 25-YEAR EXTERNAL 6% GOLD. 


Subject to U. S. Income Taxes. Exempt from all Netherlands or Dutch East 
Indies Taxes. 


Direct obligation of the Government of the Dutch East Indies. 


Dated Jan. 1, 1922. Callable on any interest date after Jan. 1, 1932, as a 
whole, or in part for Sinking Fund purposes only, at par and interest. Due 
Jan. 1, 1947. 

Interest Jan.-July 1. Principal and interest payable in U. S. gold coin by 
Guaranty Trust Company, New York. 


Sinking Fund—Commencing 1932, annual payments sufficient to redeem 
each year 1/15th of amount of bonds outstanding on Jan. 1, 1932. 

Fiscal agent, Guaranty Trust Company, New York. 
Authorized and Ourstameng. os.ci40 cae stias deeded Mertens Paci a aorta teehi de sage dae $40,000,000 
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FRANCE. 
REPUBLIC OF FRANCE 25-YEAR 8% SINKING FUND GOLD BONDS. 
Subject to U. S. Income Taxes. Exempt from all French Taxes. 

Direct obligation of the Republic of France. 

Dated Sept. 15, 1920. Callable at 110 for sinking fund. Due Sept. 15, 1945. 

Interest Mar.-Sept. 15. Principal, premium and interest payable in U. S. 
gold coin by J. P. Morgan & Co., New York. 

Sinking Fund, not less than $4,400,000 per annum which will be applied for 
the first five years, quarterly, to the purchase of these bonds up to and includ- 
ing 110 and interest, and thereafter to the payment, semi-annually, Mar. 15 and 
Sept. 15, at 110 and interest, of bonds to be called by lot. 


Outstanding Apr. 28) 1922 co elo ei lias hi es ee SOU $ 93,645,500 
Retired: by Simmkine Wud 0s oecs2ocec ose sole cea ico cena une Relves icone Liceuune 6,354,500 
PIL OFIZ OG cco p vee ici ste alee hereto a epee ehe ed reeaielan eau 3100,000,000 


GOVERNMENT OF THE FRENCH REPUBLIC 20-YEAR EXTERNAL 
GOLD 714%. 
Subject to U. S. Income Tax. Exempt from all French Taxes. 


Direct obligation of the Republic of France. 

Dated June 1, 1921. Non-callable. Due June 1, 1941. 

Interest June-Dec. 1. Principal and interest payable in U. S. gold coin 
by J. P. Morgan & Co., New York. 

Sinking Fund—Commencing July 1, 1921, not less than $9,000,000 per annum 
to be applied for the first five years, in monthly instalments of $750,000 each, 
to the purchase of bonds at not exceeding par and interest; any unexpended 
Portion of such instalment remaining in Sinking Fund at the end of any 
month to be returned to the French Government. 


Outstanding Apri 28, U9 22 ecstatic caus edostauiaticvedles ectueebaceinielaceennnes, $ 93,788,600 

Retired by Simkin Buti dd sc.iciccs cescecatscacctscesacevesdevoivence eek ceteuscideesbocdhedeadesussiacceeetece 6,211,400 

PUICHOTIZOG « cokivco dca elt nnses yee eG lc tat atts $100,000,000 
ITALY. 


KINGDOM OF ITALY 5-YEAR 6!4% GOLD BONDS, SERIES “A.” 
Subject to U. S. Income Taxes. Exempt from all Italian Taxes. 
A direct obligation of the Kingdom of Italy. 
Dated Feb. 1, 1920. Due Feb. 1, 1925. 
Interest Feb.-Aug. 1, in U. S. gold coin at the Banco di Napoli, New York, 
or in Rome at the fixed rate of seven lire per dollar. 


Issued and Outstandimg.............-.ccccsccccccssessececesececceceseecesesesesseseeeseeeseveseeeeeseseeeeees $ 9,979,550 
SUV MORI ZG was cece etc ate k sah ee tg has ae hc Bete ngcces tc ee setae tertateds heat dia cdaabe se $25,000,000 


NEWFOUNDLAND. 
GOVERNMENT OF NEWFOUNDLAND 20-YEAR GOLD 5! 2% BONDS. 
Subject to U. S. Income Taxes. Exempt from all Newfoundland Taxes. 
Direct obligation of the Government of Newfoundland. 
Dated June 1, 1919. Due July 1, 1939. 
Interest Jan.-July 1. Principal and interest payable in gold coin in New 
York, Toronto, Montreal, St. Johns or London, England. 
AUthorized and [gSued........-c-cssccsose--seecsoesesoeecsoeessouessseceessssessusessnessosecssessssssessaees $5,000,000 


Make our centrally located ground 
floor office in the Palace Hotel 


Building your headquarters for ‘Investment Co 
obtaining Yeliable information re- ecurities 
arding investment securities. 665 MARKET Eh 


ST. DOUGLAS 500 
an Francisco 


Google 


36 WALKER’S MANUAL 


GOVERNMENT OF NEWFOUNDLAND 15-YEAR 614% GOLD. 


Subject to U. S. Income Taxes. Exempt from all Newfoundland Taxes. 
Direct obligation of the Government of Newfoundland. 
Dated June 1, 1921. Not Callable. Due June 30, 1936. 
Interest, June-Dec. 31. Principal and interest payable in U. S. gold coin in 
New York, also payable in London and St. Johns. 
Authorized and Outstanding. ......00...00...ccceeccccccccccecceccecccceceececsccecceceecees sea ueaseceeS: $4,500,000 


GOVERNMENT OF NEWFOUNDLAND 20-YEAR 514% GOLD. 


Subject to U. S. Income Taxes. Exempt from all Newfoundland Taxes. 

Direct obligation of the Government of Newfoundland. 

Dated Mar. 1, 1922. Due July 1, 1942. 

Interest Jan.-July 1. Principal and interest payable at the agency of the 
Bank of Montreal, New York; in Toronto and Montreal, Canada; in St. Johns, 
Newfoundland; also in London, England, in sterling at par of exchange. 
Authorized and Outstanding... eee cece cee cc eee ee ececneene es psi tot catesehe $6,000,000 


NORWAY. 
KINGDOM OF NORWAY EXTERNAL 6% GOLD BONDS (DUE FEB. 1, 1923). 


Subject to U. S. Income Taxes. Exempt from all Norweglan Taxes. 
Direct obligation of the Kingdom of Norway. 
Dated Feb. 1, 1916. Due Feb. 1, 1923. 
Interest Feb.-Aug. 1. Principal and interest payable in U. S. gold coin by 
National City Bank, New York. 
Authorized and. [Ssued) c.ccen-ccc.k.ccccecsccesencs eds saceteadceceneiesadscdtheccewsieecebdancascsesecicuucess $5,000.000 


KINGDOM OF NORWAY 20-YEAR 8% SINKING FUND EXTERNAL GOLD 
BONDS. 


Subject to U. S. Income Taxes. Exempt from all Norwegian Taxes. 


Direct obligation of the Kingdom of Norway. 

Dated Oct. 1, 1920. Callable as a whole at 110 from Oct. 1, 1925-1930, at 
107144 from Apr. 1, 1931, to maturity. Any Sinking Fund balance on Aug. 1, 
1930, to be applied to redeem bonds by lot at 110 on Oct. 1, 1930, thereafter at 
107%. Due Oct. 1, 1940. 

Interest Apr.-Oct. 1. Principal, premium and interest payable in U. S. gold 
coin by National City Bank, New York. 

Sinking Fund commencing Jan. 1, 1921, $1,000,000 in equal quarterly install- 
ments each year for the redemption of bonds as above. 

Fiscal agent, National City Bank, New York. 


COACH G 1 28 0108 | 61: cane Renee ate aU Mami arene cnn UAE RR ANIE I Ney CRIA Ae Ooty SR mn Re SOT rv nEN ee ee $18,810,000 

Retired 2....0....ccccecccecceeeeeeeeeceeeeeeee sede at Re tecated Ce atten Mae tha tee ee ane Sie eee nt! 1,190,000 

PUTCO IZ: Mi nsec eat tees Sra ar os ae ee ates cede temens $20,000,000 
PANAMA. 


REPUBLIC OF PANAMA SECURED GOLD 5% BONDS 
(DUE DEC. 1, 1917-1925). 


Subject to U. S. Income Taxes. Exempt from all Panama Taxes. 

Direct and general obligation of the Republic of Panama. 

Secured by the entire net income of the $6,000,000 constitutional fund 1n- 
vested in New York City real estate first mortgages, the income of which will be 
deposited with Trustee. 

Dated Dec. 1, 1915. Due Dec. 1, $130,000 annually 1917-1924, inclusive, 
$160,000, 192d. 
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Interest June-Dec. 1. Principal and interest payable in U. S. gold coin by 
Metropolitan Trust Co., New York. 


Trustee, Metropolitan Trust Co., New York. 


Outstanding ................00..000.00000. aaa he Nas Se ao tern ee esteem ce Mebetians ee $1,070,000 
ROQCOTNOG ec cet ceccctent acto a otnny ac penton ot Siceva dle en tacsors oe seltctitan tatty See whats meter ele 130,000 
PULNOFIZOC ooo os es a ee tae a ahh Wise a ice iain $1,200,000 


REPUBLIC OF PANAMA EXTERNAL SINKING FUND 5% GOLD LOAN. 
Subject to U. S. Income Taxes. Exempt from all Panama Republic Taxes. 


Direct obligation of the Republic of Panama and secured by first and only 
pledge of any part of a perpetual annuity of $250,000 received from the United 
States under Panama Canal agreement of Feb. 26, 1904. 


Dated Nov. 2, 1914. Redeemable as a whole or in part at 105 and interest 
on any interest date upon four weeks’ notice. If less than the entire outstand- 
ing amount is called, the Trustee shall draw by lot the distinguishing numbers. 
Due Nov. 1, 1944. 


Interest May-Nov. 1. Principal and interest payable at the Farmers Loan 
& Trust Co., or William Nelson Cromwell, New York City, in U. S. gold coin. 


Sinking Fund—Republic of Panama agrees to set over from the annuity it 
receives from the United States under Panama Canal agreement $63,125 for 
purchase of bonds at not exceeding par and interest, without the approval of 
the Republic. If not purchaseable at par, bonds shall be drawn for redemption 
at 102% and interest. 


Trustee, The Farmers Loan & Trust Co., New York, and William Nelson 
Cromwell, New York. 


Outstanding ........ccccccccccccccecccececcecesesceceseseseeseresesees Le ere eteseneanehene $1,726,000 
CANCONG Oe: ccs ecoes Mca Siespos xesn: ean eohBsors na ecm dears ated a hcate ama cane ae eee 524,000 
UWISSTIE suc gets Posced octet ng ot coves ase hence erase noes hashes Sts gs ak, Maca tea ous 750,000 

AUTHOPiZe@d o.oo oooccccoccccececccccceceeceececce cseeeeececeseccsceae se teasisssescessenesssasseses:--$3,000,000 


QUEENSLAND. 
STATE OF QUEENSLAND 20-YEAR 7% SINKING FUND EXTERNAL LOAN 
GOLD BONDS. 
Subject to U. S. Income Taxes. Exempt from all Australian or Queensland 
Taxes. 
’ Direct obligation of the State of Queensland. If any future loan is secured 
y 4 lien, these bonds shall be equally secured. 
Dated Oct. 1, 1921. Non-callable. Due Oct. 1, 1941. 
h Interest Apr.-Oct. 1. Principal and interest payable in U. S. gold coin at 
the National City Bank, New York. 
Sinking Fund—Commencing Jan. 1, 1922, $400,000 annually, in quarterly 
nstalmentg, during the first flve years, and during the remaining fifteen years 
er sufficient to retire at 1024%% at least 1/15th of amount of bonds out- 
: ate Dec. 31, 1926. Payments to be applied to purchase of bonds at par 
a interest until Dec. 31, 1926, and at 102% and interest thereafter. Any 
happlied balances reverting to the State. 
‘ pe tseal agent, the National City Bank, New York. 
WMNorized and Outstamding...............c.ccccsceccccececsssecssesessseesesceseseececcecsesescesesecess $12,000,000 


STATE OF QUEENSLAND 25-YEAR 6% SINKING FUND EXTERNAL LOAN 
GOLD BONDS. 


Subject to U. S. Income Taxes. Exempt from all Australian or Queensland 
Taxes. 


. Direct obligation of the State of Queensland. If any future loan is secured 
y @ lien, these bonds shall be equally secured. 


Dated Feb. 15, 1922. Non-callable. Due Feb. 15, 1947. 
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Interest Feb.-Aug. 15. Principal and interest payable in U. 8S. gold coin at 
the National City Bank, New York. 

Sinking Fund—Commencing Aug. 15, 1922, $100,000 annually, in semi- 
annual instalments, to be applied to purchase of bonds at par and interest. 
Any unexpended sums to be invested at the option of the Government in bonds 
of this issue or any other issue of the State of Queensland or the Commonwealth 
of Australia. Bonds of this issue purchased for Sinking Fund will be held alive 
and cannot be resold. Other issues in Sinking Fund may be resold and pro- 
ceeds reinvested. 

Fiscal agent, the National City Bank, New York. 


Authorized and Outstanding. oo... cee cece cece cece cece scene cececeeecseneetecsensseeeees $10,000,000 
RUSSIA. 
IMPERIAL RUSSIAN GOVERNMENT 3-YEAR 6!4% CREDIT GOLD 
CERTIFICATES. 


Subject to U. S. Income Taxes. Exempt from all Russian Taxes. 


Direct obligation of the Imperial Russian Government. 

Dated June 18, 1916. Due June 18, 1919. 

Interest Jan.-July 10, National City Bank, New York. 

Defaulted June 18, 1919. 

Protective Committee—John H. Fulton, Chairman; Frederick W. Allen, 
Thomas Cochran, Charles S. Sargent, Jr., Lloyd W. Smith, N. Dean Jay, Albert 
H. Wiggin. 

Secretary, Rodney Dean, 55 Wall St., New York. 

Depositories: The National City Bank, New York, and Old Colony Trust 
Co., Boston. 

AUthOrized. And ISSUCC: soc ees kasi es eee Medes eicttinddle ai otatee arco ieee, $50,000,000 


IMPERIAL RUSSIAN GOVERNMENT 5-YEAR 5!4,% TREASURY GOLD 
(EXTERNAL LOAN, DUE DEC, 1, 1921). 
Subject to U. S. Income Taxes. Exempt from all Russian Taxes. 
Direct obligation of the Imperial Russian Government. 
Dated Dec. 1, 1916. Due Dec. 1, 1921. 
Interest June-Dec. 1, National City Bank, New Yerk. 
Defaulted Dec. 1, 1919. 


Protective Committee—Charles E. Mitchell, Chairman; Frederick W. Allen, 
Thomas Cochran, Charles S. Sargent, Jr., Lloyd W. Smith, Harold Stanley, 
and Albert W. Wiggin, ex-officio. 


Secretary, Rodney Dean, 55 Wall St., New York. 


Depositories: The National City Bank, New York, and Oid Colony Trust 
Co., Boston. 


COULUS CANA Stee tc eect ci eee da Sapte donates edhe ot cts ie vecs torceencend delat oos kd weaecsa $25,000,000 
PTE C TNO UO ease 0 Toc esc aa tn cs I gee ene ce ae me abe $50,000,000 


SWEDEN. 
GOVERNMENT OF SWEDEN 20-YEAR 6% GOLD BONDS. 
Subject to U. S. Income Taxes. Exempt from all Swedish Taxes. 
Direct obligation of the Swedish Government. 


Dated June 15, 1919. Callable as a whole on June 15, 1929, or any interest 
date thereafter on 60 days’ notice at 102. Due June 15, 1929. 


Interest June-Dec. 15. Principal and interest payable in U. S. gold coin by 
National City Bank, New York. 


Authorized and Issued. own... cece cece cece cece eeeneceeseecesenseeeseeene ceneeeeeeeees $25,000,000 
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SWITZERLAND. 
GOVERNMENT OF SWITZERLAND 5!4% GOLD BONDS (DUE 1929). 
Subject to U. S. Income Taxes. Exempt from all Swiss Taxes. 


Direct obligation of the Swiss Confederation (Government of Switzerland). 

Denomination: $500, $1,000 coupon. 

Dated Aug. 1, 1919. Due Aug. 1, 1929. 

Interest Feb.-Aug. 1. Principal and interest payable in U. S. gold coin at 
Office of Lee, Higginson & Co. (Fiscal Agents), New York. 


Authorized and Issued ooo... eee ceececcececececccececscececceeceesuccecctsvsccececsecceeseuccecees 300,000,000 


GOVERNMENT OF SWITZERLAND 8% SINKING FUND GOLD BONDS. 
Subject to U. S. Income Taxes. Exempt from all Swiss Taxes. 


Direct obligation of the Swiss Confederation (Government of Switzerland). 
ace July 1, 1920. Callable on and after July 1, 1930, at 105. Due July 
» LIU, 

Interest Jan.-July 1. Principal and interest payable in U. S. gold coin by 
Lee, Higginson & Co., New York. 

Sinking Fund, $1,000,000 per annum in quarterly installments; for first 10 
years honds to be purchased at not to exceed 105, on and after July 1, 1930, all 
such money not used in purchase of bonds to be applied to calling them at 103. 


UU a ena ca ae ce aaa cbse apenas ea oes tack hectic rns Nene, hea dtae loge teeters $24,170,000 
GEOG eek Pe cape burt Rhee ti nt acedsacnsdie, A sepa teche tat oacen anh thet, seentatndem ness $30,000 
PUUIENORIZ OCS bart Begs te ie ei ech Oe od Sas ts hate ee ae re $25,000,000 


URUGUAY. 
REPUBLIC OF URUGUAY EXTERNAL 25-YEAR 8% SINKING FUND 
GOLD BONDS. 
Subject to U. S. Income Taxes. Exempt from all Uruguayan Taxes. 

Direct obligation of the Republic of Ur@euay. If any future loan is secured 
by any lien this loan shall have prior charge over such issue, except in the 
Case of mortgages on public utility properties made by the Uruguayan Govern- 
ment to secure obligation issued for the purchase or construction of works of 
public or industrial utility, and except also in the case of local assessments 
levied to supply funds for construction of public works, or for the service of any 
debt made for any other similar purpose. 

Dated Aug. 1, 1921. Callable as a whole or for Sinking Fund purposes by 
lot on Aug. 1, 1931, or on any interest date thereafter at 105 and interest. Due 
Aug. 1, 1946. 

: Interest Feb.-Aug. 1. Principal, premium and interest payable by the 
National City Bank, New York, in U. S. Gold Coin. 

Sinking Fund commencing Nov. 1, 1921, $300,000 annually in quarterly instal- 
ments during the first ten years, and sums sufficient to retire each year during 
the remaining 15 years at least 1/15th of the bonds outstanding. Payments to 
he applied to the purchase of bonds at 100 and interest for first 5 years, and at 
105 and interest thereafter. Unapplied balance of each quarterly payment dur- 
ing first 10 years will revert to the Government; after Aug. 1, 1931, to be 
applied to redemption of bonds by lot semi-annually at 105, if sufficient bonds 
are Not purchasable at or below 105 and interest, to exhaust same. 


Fiscal Agent, National City Bank, New York. 
Authorizeq and OUEST Sesleri toss er ew cence ae eta dee hh eels $7,500,000 


We buy and sell Municipal Bonds 
consisting of State, County, City and School District direct obligations. 


R. H. MOULTON & COMPANY 


CALIFORNIA COMMERCIAL UNION BLDG. TITLE INSURANCE BLDG. 
SAN FRANCISCO LOS ANGELES 


Google 


40 WALKER’S MANUAL 


INVESTMENT BANKERS’ ASSOCIATION OF AMERICA. 
CALIFORNIA GROUP. 


The Investment Banker’s Association of America has been organized in 
order to promote the general welfare and influence of investment banks, or 
bankers, likewise banking institutions operating bond departments, and to se- 
cure uniformity of action, both in legislation and methods of handling securi- 
ties, together with the practical benefits to be derived from personal acquain- 
tance. and for the discussion of subjects of importance to the banking and com- 
mercial interests of the country which affect the investing public, and for pro-. 
tection against loss by crime, or through willful and irresponsible dealers in 
investment securities, and to surround the offerings of its members with greater 
safeguards. 


Executive Committee of the California Group. 


B. H. Dibblee of E. H. Rollins & Sons, Chairman. 

Cyrus Peirce of Cyrus Peirce & Company, Vice-Chairman. 
C. A. Miller of Girvin & Miller, Inc., Sec. & Treas. 

Dean Witter of Blyth, Witter & Company, San Francisco. 
R. H. Moulton of R. H. Moulton & Company, Los Angeles. 
J. W. Edminson of Wm. R. Staats Co., San Francisco. 

G. C. Stephens of Stephens & Company, San Francisco. 
J. E. Jardine of Wm. R. Staats Co., Los Angeles. 

Leroy T. Ryone of Ryone & Company, San Francisco. 

H. S. Boone of The National City Co., San Francisco. 
Robert Hunter of Hunter, Dulin & Co., Los Angeles. 


The following is a list of the firms who have become members of the Cali: 
fornia Group as of May 1, 1922. ® 


Anglo London Paris Company. Girvin & Miller, Inc. 

Aronson & Company. Hunter, Dulin & Company. 
Bank of California, N. A. M. H. Lewis & Company. 

Bank of Italy. McDonnell & Company. 

Banks, Huntley & Company. Mercantile Trust Company. 

J. Barth & Company. *Merrill, Lynch & Company. 
Bayly Bros. R. H. Moulton & Company. 
*Blair & Company, Inc. The National City Co. of California. 
Blyth, Witter & Company. Cyrus Peirce & Company. 

Bond & Goodwin & Tucker. Pinckard, Shaughnessy & Anderson. 
Bradford, Kimball & Co. Howard G. Rath Company. 

F. M. Brown & Company. *K. H. Rollins & Sons. 
*George H. Burr & Company. Ryone & Company. 

California Bank. Schwabacher & Company. 
California Company. Security Trust & Savings Bank. 
*Carstens & Earles, Inc. Shingle, Brown & Company. 
Wm. Cavalier & Co. Wm. R. Staats Company. 
Drake, Riley & Thomas. Stephens & Company. 

First Securities Company. Stevens, Page & Sterling. 
*Freeman, Smith & Camp Company. Strassburger & Company. 
Frick, Martin & Company. Sutro & Company. 


Ernest S. Tanner & Company. 


*Branch Office. 
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THE CALIFORNIA IRRIGATION DISTRICT ACT. 
Digest Prepared by Hon. L. L. Dennett, Modesto. 


Character of District: 


A California Irrigation District is a political subdivision of the State, quasi- 
municipal in character, with authority to irrigate and drain lands in the district. 


How Organized: 


In order to organize a district a petition must be prepared, signed by a 
majority in number, representing a majority in value (or as an alternative, by 
not less than five hundred adult persons residing in the proposed district, or 
corporations, associations or partnerships owning land within the district, rep- 
resenting at least twenty per centum in value) of the land within the boundaries 
of the proposed district. 


The last equalized county assessment roll or rolls is evidence both as to 
ownership of the lands and the value thereof. 


This petition is then presented, at a regular meeting, to the board of super- 
visors of the county in which the lands, or the major portion thereof, are situ- 
ated. Prior to presentation, notice must be given by publication for two weeks 
of the time and place where the petition will be presented. The notice must 
include a copy of the petition, with the names thereon. A bond must also 
accompany the petition to cover the cost of holding the election in case the 
district should not be organized. 


A copy of the petition must also be filed with the State Engineer. 


Hearing by the Board of Supervisors: 


The board of supervisors must hear evidence offered for or against the 
granting of the petition, and may make such modifications in the boundaries of 
the proposed district as may seem desirable, but cannot exclude any land 
susceptible of irrigation from the same source and by the same system pro- 
posed, nor can it include land not irrigable therefrom. 


Applications may be presented to the board at the time of the hearing both 
for the inclusion of additional lands and for the exclusion of land inchided 
within the proposed boundaries. 


At the time of hearing there must be a report from the State Engineer, 
and if such report approves of the feasibility of the plan and of the sulfticiency 
of water, the board must call an election for the organization of the district. 


Organization Election: 


Notice is given for twenty-one days of the holding of the election, which is 
conducted, as nearly as possible, in conformity with the general election laws 
of the State, and the same qualifications apply to the voters at such election 
and at all elections within a district as apply to the voters at a general State 
election. - 

In addition to determining whether the district is to be organized, the offi- 
cers for such district are voted for at the same time. 


A majority vote is required to organize the district, but a mere plurality 
is sufficient for the election of the officers. 


Officers: 


The officers of an irrigation district are three or five directors, as may be 
specified in the petition for organization, and a collector, treasurer and assessor, 
but, if requested in the petition for organization, any two or more of these 
offices may be consolidated. 


WE SPECIALIZE IN CALIFORNIA IRRIGATION BONDS 


SAN FRANCISCO DW] ey UCKER PORTLAND 
LoS ANGELES OND | SEATTLE 
IMCORPFORATEO 
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Term of Office: 

The term of office is four years, but the directors are classified so that a 
portion thereof are elected every two years. The first board of directors 
classify themselves by lot so that the majority retire at the first election after 
their organization, and the minority at the second election after their organi- 
zation. 

The general election in irrigation districts is held on the first Wednesday 
in February in each odd numbered year. 


Organization: 

On the first Tuesday after their election after they have qualified the 
directors meet to organize and classify themselves. 

Organization is effected by the selection of a president from their number 
and the appointment of a secretary, who shall hold office during the pleasure 
of the board. The secretary does not need to be a member of the board. In 
practice, the secretary is really the auditor of the district. Regular meetings 
of the board are held at such times as may be specified by a resolution adopted 
for that purpose. 


Powers and Duties: 

After organization the board of directors cause the necessary surveys to 
be made, and possess the right to go upon all lands necessary to be surveyed; 
to acquire property by condemnation, and to employ such officers, assistants, 
and employees as may be necessary. 

The directors have power to enter into contracts with other public or 
municipal corporations, private corporations or individuals for joint construc- 
tion, ownership, management, etc., of any works or property which might be 
acquired by irrigation districts. The purpose of this is to permit districts to 
unite in any large reclamation or conservation project. 

After the adoption of the plan and an estimate of the cost thereof made by 
a competent frrigation engineer employed by the board, the plan and estimate 
is submitted to the State Bond Commission, which consists of the State Engi- 
neer, Superintendent of Banks and Attorney-General. Such investigation is 
made by this commission as seems necessary and the commission has authority 
to recommend changes and modifications in the plan. 

If the plan appears to be feasible, and a supply of water is available either 
by actual ownership or purchase or condemnation, it should so report, together 
With an approval of the estimated cost, or with a different estimate. 

Upon the receipt of this report the board of directors makes a further inves- 
tigation, and if satisfied that the project is feasible, estimates the amount of 
money necessary to be raised. 


Bond Election: 

After the estimate above mentioned, the Board may either call an election © 
on its own motion, in which case a two-thirds vote is necessary, or may wait for 
the presentation of a petition signed as is required for the organization of a 
district, in which case only a majority vote is necessary. 

Notice of the election is given by posting and publication for at least 
twenty days, and the election is conducted in substantial conformity with the 
feneral election laws. 


Bonds: 

The bonds bear interest specified by the board, not to exceed six per centum 
per annum, and run for forty years, but at the expiration of twenty-one years, 
and each year thereafter a certain fixed proportion of the bonds must mature, 
until all of the bonds are retired. 


Make our centrally located ground Schwab hi 
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The bonds may be made payable at the end of shorter periods and the 
number of series in any issue may be more or less than twenty, if the number 
of series in the proposed issue and the proposed period at the end of which 
they shall be payable are specified in the notice of the election, or as recom- 
mended by the Bond Commission. 


The bonds have attached to them interest coupons. The interest is payable 
semi-annually on the first day of January and the first day of July of each year. 
The bonds are of the denomination of not less than one hundred dollars, nor 
more than one thousand dollars. 


The bonds may be sold from time to time in such quantities as may be 
necessary, but before making a sale the board must adopt a resolution declaring 
its intention to sell such bonds, and three weeks’ notice by publication must be 
given of the time and place of sale at which sealed proposals will be received 
at the office of the board. : 


Bid must be accompanied by certified check in amount fixed by directors. 
but in no event less than two per centum of bid. 


Validation of Bonds: 


If it is desired that such bonds shall be made legal investments for savings 
banks, trust funds, etc., in other words shall be placed in the same category 
as the most favored municipal bonds, the board of directors shall declare, by 
resolution, that it desires such action to be taken and request the State Bond 
Commission, consisting, as has hereinbefore been stated, of the Superintend- 
ent of Banks, State Engineer and Attorney General, to make an investigation 
relative to such bonds. The commission reports upon the supply of water 
available for the project, the nature of the soil, the feasibility of the system, 
the reasonable market value of the water, water-rights, etc., the reasonable 
market value of the land, and whether the aggregate amount of bonds exceeds 
sixty per centum of the aggregate market value of the land with the water, and 
also the number, date or dates of issuance and denomination of the bonds. 


If the water supply is adequate and the scheme is feasible and the indebt- 
edness does not exceed sixty per centum of the value of the land, together 
with the water, such bond issue is approved and a certificate is attached to 
each bond signed by the Controller of the State of California, certifying that 
the bond is a legal investment for trust funds and for the funds of all insurance 
companies, banks, both commercial and savings, trust companies, the State 
school funds, and any funds which may be invested in any county, municipal or 
school district bonds, and may be deposited as security for the performance of 
any act whenever a bond of any county, city, city and county, or school district 
may be s0 deposited. 


After approval by Commission, plans cannot be changed without consent 
of Commission, nor can proceeds of bonds be expended without such consent. 


Tax-Exemption of Bonds: 


Trrigation bonds are not subject to any California State tax, nor is the in- 
terest therefrom subject to the Federal income taxes. Individuals are not re- 
quired to declare ownership nor income derived from, these bonds to the 
Federal authorities. 


How Principal and Interest Are Paid: 


Both the principal and interest of the bonds and the necessary expenses of 
a district, except as hereinafter mentioned, are paid from assessments levied 
upon all of the land within the boundaries of the district. This assessment 
does not appear to be an assessment upon or against benefits, but is ad valorem. 
All of the real property in the district is assessed each year by the district 
assessor at its actual cash value and the valuations are equalized by the board 
of directors sitting as a board of equalization, just as the board of supervisors 
of a county sit. The assessments are a lien upon the land from the first Monday 
in March of each year, and in case the assessment is not paid, the property is 
advertised for sale and sold for delinquent assessment in the same manner that. 
sales are made for delinquent county assessments. 
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The penalty for delinquency is ten per centum, and after sale the assess- 
ment due, with the penalty, bears interest at the rate of two per centum per 
month until redeemed. 

If not redeemed within three years, right to redemption is lost. 

In case, for any reason, the board of directors should fail to levy an annual 
assessment, it becomes the duty of the district attorney, or, upon his failure to 
do so, of the Attorney-General, to cause such assessment to be levied, and if the 
board should not levy the assessment, it becomes the duty of the board of 
supervisors to levy the same. It has been held by the Supreme Court that this 
duty of the board of supervisors can be enforced by writ of mandate. 


Property of the District: 


An irrigation district being an agency of the State for the purpose of carry- 
ing out the objects specified in the act, the property owned by the district is 
not subject to taxes, either State, county or municipal. 


Recall of Officers: : 

Although there is no constitutional provision authorizing it, the Supreme 
Court has held that the officers of an irrigation district are subject to ordinary 
recall proceedings. 


Additional Method of Raising Revenue: 

The board of directors may, if it deems such course wise, provide for the 
maintenance expenses of the district in lieu, either in whole or in part, of levy- 
ing assessments, by tolls and charges for the use of water. 

In practice, most of the districts do not levy such tolls and charges, but 
some of the districts combine the two elements of tolls and charges with assess- 
ments. In such districts generally an assessment is levied to pay the interest 
on outstanding bonds and all overhead expenses, but a charge is made to 
water users for an amount sufficient to meet the actual expenses of the delivery 
of the water. 


Limit of Right to Levy an Assessment: 

It is the duty of the board to levy an assessment each year sufficient to 
raise the amount due for interest upon its outstanding bonds, and to meet any 
installment of principal then due, and the board may levy an assessment equal 
to two per centum of the assessed value of the district for any of the other 
purposes in the act, but it cannot levy a greater amount, except by authority 
of a special election called for that purpose. There appears to be one exception 
to this and that arises when, by some special emergency, in order to maintain 
the running of the water, extra expenses must be incurred. In such case the 
board may incur an indebtedness to the amount of forty thousand dollars in 
excess of the above amounts. This must be authorized by a four-fifths vote of 
the directors. After a district is organized, and before the first assessment 
becomes payable, a district may incur an expense and issue interest bearing 
Warrants therefor to an amount equal to fifty cents an acre, payable on the 
first day of January after the first assessment shall be levied in the district 
issuing such warrants.. 


Registration of and Interest upon Warrants: 

The warrants issued to the amount of fifty cents an acre prior to the col- 
lection of the first assessment bear interest at a rate fixed by the board of 
directors, not to exceed seven per centum per annum, and are payable on the 
first day of January after the first assessment shall become payable. In other 
cases, when warrants are presented for payment, and there are no funds with 
Which to pay them, they are stamped by the treasurer and registered and bear 
interest at a rate fixed by the board of directors, not to exceed seven per centum 
per annum, and are payable in the order of registration after notice that funds 
are available for the payment. 


CALIFORNIA IRRIGATION DISTRICT BONDS 


Banks, HuntLey & Company 


INVESTMENT SECURITIES 
639 SOUTH SPRING STREET, LOS ANGELES, CALIF. 
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Limitation of Indebtedness: 

When bonds have been validated by the State Bond Commission thereafter 
no indebtedness can be incurred by the board of directors payable from the 
construction fund in excess of the bonds provided therefor, without the consent 
of the State Bond Commission, nor can additional bonds be issued without such 
consent. 


Name of Organization: 
A district organized under this act may assume the name of “Water Con- 
servation District’ and districts heretofore organized may assume such name, 


if desired. 
ALPAUGH IRRIGATION DISTRICT. 


Tulare County, Cal. 
Validated by State Irrigation District Bond Commission on February 13, 1917. 
Secretary, J. G. Baird, Alpaugh, Tulare Co., Cal. 
Date of organization, Mar. 22, 1915. 
Result of vote on organization: Yes, 77; No, 14. 


GOSS ACT CA LC cosh eee ett oie tease Ae ek ee ee dla packets nie 8,068.5 acres 
BOnGEds (EDE- DET CV esis ice eh ce eae i oes regen oer use aor le taste ulna « $35.07 
Total bonded indebtedness, including all bonds authorized.........00...000000..0... $283,000 
Assessed value of District for purposes of taxation, 1921-1922.._..00 0... $422,405 
Tax rate per $100 of assessed valuation, 1921-1922... eee $7.00 


Water supply, wells (domestic water also supplied). 

Cities and towns included in District and their approximate population, 
1916: Alpaugh, 700. 

STATEMENT OF BONDED DEBT. 
Serial Gold 6% Coupon Bonds. 

Dated July 1, 1916. Due serially on July 1, from $5,660 in 1927 to $2,264 in 
1946. Denominations, $500, $1,000. 

Interest Jan.July 1, by Treasurer at National Bank of Visalia. 
Authorized and Outstanding 2... cee ccc eecccee cece seeceenccceeeccscescesceceasecceeecees $283.009 


ALTA IRRIGATION DISTRICT. 
Tulare County, Cal. 
District organized before formation of State Irrigation District Bond Com- 


mission. No report has been made by Commission on this District. Bonds not 
validated. 

Secretary, C. G. Gummow, Dinuba, Tulare Co., Cal. 

Date of organization, 1888. 

Result of vote on organization: Yes, 326; No, 19. 


GLOSS “ACLOAR Coie otra ot ted rn paca coae ee ae eos te ay 130,000 acres 
Bonded debt per Aer eis. cer es ar eh sate ete Ble Set aout $3.34 
Total bonded indebtedness, including all bonds authorized........................ $ 500,000 
Assessed value land alone for purposes of taxation, 1921-1922....000000000... $5,656,586 
Tax rate per $100 of assessed valuation, 1921-1922. 0000 $2.3236 


Water supply, Kings River. 
Estimated population, 12,000. 


STATEMENT OF BONDED DEBT. 
Issue 5% Bonds. 
Dated Feb, 4, 1902. Due serially $25,000 annually 1923-1942 inclusive. De- 
Domination, $500. 
Interest Jan.-July 1, by Treasurer at Dinuba. 


CUTS Raa oh cst cal wes ne a Achat NG de ah Saeed clad aca au muate $434,500 
PROUT 335.35. oS apne tne eca ee asa ca ete eateries ed cote cet tenuate sret ante dee, A ulhh eee Gla aie Oe Dodhiatet ta Dmy 57,500 
Owned: Dy DIS CE Cb asses secheecte tavad cstilena Gacedebicas te ce luk satan Gh ce becet 3 taeaeeRadouisueetudendbees 8,000 

PUI OT IS CG acct ste sot hogs eros Rac s pietas et thon moment asda nt ald cau clpia tenet ta caetem $500,000 


$9.000 Liberty bonds are owned by the District, as an investment for sur- 
plus funds. 
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ANDERSON-COTTONWOOD IRRIGATION DISTRICT. 
Shasta and Tehama Counties, Cal. 


Validated by State Irrigation District Bond Commission. 
Secretary, L. R. Williams, Anderson, Shasta Co., Cal. 
Date of organization, July 27, 1914. 

Result of vote on organization: Yes, 482; No, 17. 


GROSS? A CORR Oe scien Ao ees al os ese aceite acetal det actle teach tana Ms eee note eects 31,409 acres 
Bonded debt Per ACV o.............c-cccccccccececee-cecceccececerceatecsceesenececscececccsnenescssaceeececenes $39.95 
Total bonded indebtedness, including all bonds authorized...................... $1,255,000 
Assessed valuation land alone for purposes of taxation, 1921-1922.......... $1,557,676 
Tax rate per $100 of assessed valuation, 1921-1922. 00000 $S.00 


Water supply, Sacramento River. 
Estimated population of District, 3,000. 


STATEMENT OF BONDED DEBT. 
Issue of Jan. 1, 1916, 6°% Bonds. 
Dated Jan. 1, 1916. Due serially on Jan. 1, from $9,600 in 1937 to $38,400 in 
1956. Denominations, $1,000, $100. 
Interest Jan.-July 1, by Treasurer at Anderson. 
OU SCA TG actress cence oles Aun cals ee ee eat at ed at $480,000 


ISSUE OF JULY 1, 1917, 6°¢ BONDS. 
Dated July 1, 1917. Due serially July 1, from $11,500 in 1938 to $46,000 in 
1957. Denominations, $250, $500, $1,000. 
Interest Jan.-July 1, by Treasurer at Anderson. 
UES A tes ott ace eee ie hie Ret te earl oe tka Stee MN at oka $575,000 


ISSUE OF JULY 1, 1920, 6°7 BONDS. 
Dated July 1, 1920. Due serially July 1, from $15,000 in 1925 to $25,000 in 
1334. Denominations, $1,000. 
Interest Jan.-July 1, by Treasurer at Anderson. 
LO AULGC TE: 1 0(0 0 11) ite a er ee nt An nO en Co err $200.000 
Total Bonds of this District................-:cccccsscececocceccssscececseseseeceseseseesecesesessesesesseees $1,255,000 


BAXTER CREEK IRRIGATION DISTRICT. 
Lassen County, Cal. 
Validated by State Irrigation District Bond Commission on July 22, 1921. 
Secretary, J. A. Pardee, Susanville, Lassen Co., Cal. 
Date of organization, February 19, 1917. 
Result of vote on organization: Yes, 53; No, 15. 


GTOSS ACTCAGE. 00... oe cccocccccccoce cececccccceccessececececcecsceccceccsevcvececesstesececcssesttceseseseeses 10,100 acres 
Bonded debt per Acre ........0....cccccecccccccceecece ccc cecee cee cee ee cee eee ceeeeeeseevecevsentettaeesteseeeses $50.59 
Total bonded indebtedness, including all bonds authorized ..................0..... $511,000 


Assessed value of District for purposes of taxation, 1921-1922.....0.00....... 
Se nr ae RSS Ae ne De ne aA ee First assessment will be made this year 
Tax rate per $100 of assessed valuation, 1921-1922... None levied as yet 
Water supply, Eagle Lake. 


STATEMENT OF BONDED DEBT 
Baxter Creek Irrigation District Serial 6% Gold. 


Dated July 1, 1921. Due serially in varying amounts Jan. 1, 1926-1948. 
Denomination, $1,000. 


Interest Jan.-July 1, by Treasurer at Standish, Cal. 


Authorized and Outstanding $511,000 
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BYRON-BETHANY IRRIGATION DISTRICT. 


About 58% in Contra Costa, 25% Alameda, and 17% San Joaquin Cos, 
Validated by State Irrigation District Bond Commission on Dec. 17, 1920. 
Secretary, A. F. Donaldson, Byron, Contra Costa Co., Cal. 

Date of organization, Dec. 22, 1919. 
Result of vote on organization: Yes, 173; No, 14. 


GOSS ACOA Coico cere ce asks sree eas handnacauden ou ceeds Slate ek Duet seen wda cere esece 18,000 acres 
Total bonded indebtedness, including all bonds authorized................00........ $550,000 
Assessed value of District ‘tor purposes of taxation, 1921-1922................ $1,609,357 
Tax rate per $100 of assessed valuation, 1921-1922..20000. 0 eee eeeeeeeeee $3.50 


Water supply, Tributary of San Joaquin River. 

Cities and towns included in District and their approximate population: 
Byron, 200. 

STATEMENT OF BONDED DEBT. 

Byron-Bethany Irrigation District Serial 6% Gold. 

Dated Nov. 1, 1920. Due serially Jan. 1, each year 1935 to 1952. Denomina- 
tions, $1000. 

Interest, Jan.-July 1, by Treasurer at Byron, Contra Costa Co., Cal. 
Authorized and Outstanding 20.00... ccecececesececececceueceeseseeseeceaeeeeecceeeees $550,000 


CARMICHAEL IRRIGATION DISTRICT. 
Sacramento County, Cal. 
Validated by State Irrigation District Bond Commission on Jan. 18, 1917. 
Secretary, L. C. Sears, R. F. D. 3, Box 232A, Sacramento, Cal. 
Date of organization, Feb. 7, 1916. 
Result of vote on icpplags: Yes, 49; No, 5. 


TOSS ACTOR C: cic sccc cise cetsices vi See eh aces ted ns been ten eet oe etiam eau Ok oO AOLeS 
Bonded debt per acre Bop cB a hl a ata es Pasa Does ees Sob nce kta eis a esate hs nten to ee $28.80 
Total bonded indebtedness. including all bonds authorized.........00000000000000.. $ 90,000 
Assessed value of District, for purposes of taxation, 1921-1922........000.. $249,631 
Tax rate per $100 of assessed valuation, 1921-1922..00000 eee $6.50 


Water supply, North Fork American River, and Pumping Plant from Ameri- 
can River. 
STATEMENT OF BONDED DEBT. 
Carmichael Irrigation District 6% 
Dated July 1, 1916. Due serially July 1, 1923, to 1942. Denominations, $100, 


$500. 
Interest Jan.-July 1, payable by Capital National Bank, Sacramento, Cal. 
Authorized and Outstamdimg 22..0....oo.cc cece ccc ccccccccceeccececeeececcensceesecesnensuecceessceneees $90,000 


CITRUS HEIGHTS IRRIGATION DISTRICT. 
Sacramento County, Cal. 
Validated by State Irrigation District Bond Commission on Nov., 1921. 
Secretary, Austin Marriage, Fair Oaks, Sacramento County, Cal. 
Date of organization, Oct. 25, 1920. 
Result of vote on organization: Yes, 89; No, 1. 


GOSS BCTOAG Cinco wee seaaeultes veg ites ward pie dor rea etaeawusensous nace add Meadereoiun nuaveoaaameney a 3,058 acres 
Bonded Gebt. Der ACTC xsciscs locus lees certs io ee ccecicet sees don haat i eaccndess $85.60 
Total bonded indebtedness, including all bonds authorized nate i Nag Cece $262,000 
Assessed value of District for purposes of taxation, 1921-1922.......0000000... $183,480 
Tax rate per $100 of assessed valuation, 1921-1922....000000 ee $9.00 


Water supply, North Fork Ditch Company. 


STATEMENT OF BONDED DEBT. 
Citrus Heights Irrigation District. 
6% Serial Gold Bonds 
Dated Aug. 1, 1921. Due serially, Jan. 1, each year, 1926-1943. Denomination, 
$1,000. 
Interest Jan.-July 1. Fair Oaks Bank, Fair Oaks, Cal. 
Authorized and Outstanding. 20.00.0000... ooo cece cece ccc eece cece recess neecececeeesssegeseteceeeess $262 .000 
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COMPTON-DELEVAN IRRIGATION DISTRICT. 
Colusa County, Cal. 
Validated by State Irrigation District Bond Commission on Nov. 1, 1920. 
Secretary, C. E. Ryan, Willows, Glenn Co., Cal. 


Date of organization, July 15, 1920. 
Result of vote on organization: Yes, 9; No, None. 


TOSSA CRO AG Ce attest arre  Raeean ere tet hae To a Se Ad a a ey: 13,744 acres 
Bonded debt per acre. ._............--------csccecsnecccecececccecsececncecscceneeccecesceceeesseccerecereseeeees $41.84 
Total bonded indebtedness, including all bonds authorized.......................... $575,000 
Assessed value of District for purposes of taxation, 1921-1922............000..... $949,160 
Tax rate per $100 of assessed valuation, 1921-1922. 00.0000... cceece cece $10.09 


Water supply, Sacramento River and Colusa Basin Trough. 
STATEMENT OF BONDED DEBT. 
Compton-Delevan Irrigation District 69% Serial Gold. 
Dated Dec. 1, 1920. Due serially Jan. 1, each year, 1922-1936. Denomina- 
tion, $1,000. 
Interest, Jan.-July 1, by Treasurer at Maxwell, Cal. 


litt dd gc sscte etc ossscascss¥svelevastcssecchadnsanceeesiesroxscs bute 2s sCeeydesatioeai tended $523,000 
TIS 2s cases ater So cate ic aah nasil a ecg lt stg ted aseat bol See vee toes Pasay abc cone seats OI Mee ce ts 52,000 
AUthOriZed oo... ceecceeccccccccccceececeeccosceeseecsceecceesecessescecseceeessesteessecensecteceseseesees $575,000 


CORCORAN IRRIGATION DISTRICT. 


Kings County, Cal. 
Validated by State Irrigation District Bond Commission on Jan. 5, 1920. 


Secretary, D. I. Drown, Corcoran, Cal. 
Date of organization: July 28, 1919. 


GLOBE ACPO Oa occ ise, chs cease cee sas cio duxccvescaeusalsen ems ee eecansisa aaa alienated 51,588 acres 
Bondéd debt: per ATC cvs s.ccicicici soca ccosec eescnec tas badezes dees sentalates ebecapacs dude cane ie ages $14.73 
Total bonded indebtedness, including all bonds authorized..................... $760,000 
Assessed value of District for purposes of taxation, 1921-1922................ $5,165,733 
Tax rate per $100 of assessed valuation, 1921-1922 0.00.00... cc ececccesceceeeeeee: $1.40 


Water supply, Kings River, Cross Creek, Cameron Creek, Tule River. 
STATEMENT OF BONDED DEBT. 
Corcoran Irrigation District Serial Coupon 6% Gold. 


Dated Jan. 1, 1920. Due serially Jan. 1 each year, 1931-1935, $10,000; 1936- 
re 1941-1945, $30,000; 1946-1950, $40,000; 1951-1954, $50,000; 1955, 
000. 


Interest Jan.-July 1, by Treasurer at Corcoran. 
Authorized and Outstanding. .............2...:.cccsccccesceeceecceccceeecceceeseeeeesceceeee ceaseecestres $760,000 


CORDUA IRRIGATION DISTRICT. 


Yuba County, Cal. 


Validated by State Irrigation District Bond Commission on Feb. 20, 1920. 
Secretary, Jeannette Frank, Marysville, Yuba Co., Cal. 

Date of organization, Oct., 1919. 

Result of vote on organization: Yes, 8; No, None. 


MOSS AGrea mer cS Kit esth te no ctl tate tinal DR re toh cee eS aera! 5,512 acres 
Bonded debt per ACre.....cocccccec:csccocscucsssssasessesssssssessusuessessstsces seversesssssssensesvessensssuene $48.44 
Total bonded indebtedness, including all bonds authorized.............0..0..-..-- $267,000 
Assessed value of District for purposes of taxation, 1921-1922.......0.00000..... $634,269 
Tax rate per $100 of assessed valuation, 1921-1922......00000000. eee $4.25 


Water supply, from Yuba River. 
STATEMENT OF BONDED DEBT. 
Cordua Irrigation District Gold 6%. ; 
Dated June 1, 1920. Due serially July 1, $12,000 each year, 1925-1940. De- 
nominations, $1,000. Interest Jan.-July 1, by Treasurer at Marysville. 


Outstanding | 5) 
Unissued lack ae cap RIANA In LC ORLA IGS CN 
Authorized........ Bieta Seta as pate te fora Bea seach Gated fo oa eee SE aE ke Baste a2 ee OE ea $267,000 
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FAIR OAKS IRRIGATION DISTRICT. 
Sacramento County, Cal. 
Pea by State Irrigation District Bond Commission on December 27, 


Secretary, G. L. Camden, Fair Oaks, Cal. 
Date of organization, March 12, 1917. 


GrO8S: ACKER Be icici cess cite sice ede cbeetu tela bons tinea esa ld casae theca ieedsees aad eesek 4,000 acres 
Bonded Debt per acre ...... So Sa oa ah OP EA a tase oes Gate esses ated at hese ak eee $50.00 
Total bonded indebtedness, including all bonds authorized.......................... $200,000 
Assessed value of District for purposes of taxation, 1921-1922.......00..0000000.. $338,256 
Tax rate per $100 of assessed valuation, 1921-1922... eee $4.25 


Water supply purchased from North Fork Ditch Co. 


Cities and towns included in District and their approximate population: 
Fair Oaks, 1,000. 


STATEMENT OF BONDED DEBT. 
Fair Oaks Irrigation District 6% Serial. 


Dated, October 1, 1918. Due serially on July 1 each year, 1924 to 1933. 
Denominations, $1,000. 


Interest, Jan.-July 1 and Principal by Fair Oaks Bank at Fair Oaks. 


MOUIES CAIN iis ites ash eee seals et raat irda st Pot eae ante tee Lake $120.000 
RESO sae i se Se a ese ae a gees tetatas rater e als ee to tors 80.000 
PTUINOLIZ OU. ita hs ota tees celine an sheose Si eae needa res eet at al esise ee aus a ads argue: $200, 000 


FRESNO IRRIGATION DISTRICT. 
Fresno County, Cal. 
Validated by State Irrigation District Bond Commission on Mar. 28, 1921. 
Secretary, Morton Hansen, 1001 Griffith-McKenzie Bldg., Fresno, Cal. 
Result of vote on organization: Yes, 1568; No, 74. 


GrOSS “A ClOA B66 a aya dette ean gavel ames aca niee 242,000 acres 
Bonded Get per Cre coils od caw ect seen ag ed ce cece sda eRe eases Gate Raneadoes $8.30 
Total bonded indebtedness, including all bonds authorized.................... $ 2,000,000 
Assessed value of District for purposes of taxation, 1921-1922.............. 22,109,325 
Tax rate per $100 of assessed valuation, 1920-1923... eee $2.85 


Water supply, gravity from Kings River. 


Cities and towns included in District: Herndon, Kerman, Biola, Easton. 
Rolinda, Figarden, Oleander. 


STATEMENT OF BONDED DEBT. 
Interest on all Issues payable Jan.-July 1, by Treasurer at Fresno. 
First Issue 6% Serial. 


Dated Mar. 1, 1921. Due annually on Jan. 1, $127,000, 1923; $136,000, 1924; 
$144,000, 1925; $153,000, 1926; $167,000, 1927; $179,000, 1928; $198,000, 1929; 
$210,000, 1980; $214,000, 1931; $222,000, 1932. Denomination, $1,000. 

Authorized and Outstanding....0...0000 000 eecceeceesccnseseesesecssecccesseeesereeecceea $1,750,000 


Second Issue 6% Serial. 


Dated Mar. 1, 1921. Due annually Jan. 1, $18,000, 1923; $19,000, 1924; $21,00u, 
1925; $22,000, 1926; $23,000, 1927; $26,000, 1928; $27,000, 1929; $30,000, 1930; 
$31,000, 1931; $33,000, 1932. Denomination, $1,000. 


Authorized and Outstanding........000. occ ccceccccceccccccccceecececcececeececececececctececcceeseecees $250,000 


We specialize in FRESNO IRRIGATION DISTRICT 6% Bonds 


CYRUS PEIRCE @ COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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GLENN-COLUSA IRRIGATION DISTRICT. 
Glenn and Colusa Counties, Cal. 


Validated by State Irrigation District Bond Commission. 
Secretary, Chas. F. Lambert, Willows, Glenn Co., Cal. 
Date of organization, Mar. 2, 1920. 

Result of vote on organization: Yes, 287; No, 6. 


MTOSS SCTOH © Css. fir ons tastes ssc sk eos ree catch etic hts encanta sen aces teed house eneey 105,600 acres 
Bonded debt per ACLre.n.......... cc ceccccecseccesceecceeesssssceessscecscssecsecesceessnesseesessenaceeseaees $24.50 
Total Bonded Indebtedness, including all Bonds Authorized................ $2,587,000 
Assessed value of District for purposes of taxation, 1921-1922................ $5,073,097 
Tax rate per $100 of assessed valuation, 1921-1922... $9.00 


Water supply Sacramento River and Stoney Creek. 
No cities or towns included in District. 


STATEMENT OF BONDED DEBT. 
Issue of Oct. 1, 1920, 6% Sertal. 


Dated Oct. 1, 1920. Due serially Jan. 1, each year 1925-1934. Denominations, 
$100, $250, $1000. 


Interest Jan.-July 1, by Treasurer at Willows. 


DUES CRC EG csc snns att caetak ch stunt vc accale es Ola cesar ere to tiree a thaeie okea Geass $2,404,150 
Unissued— Will mature in Treasury.............0c.0ccccccccecceccccecceccececcecececeacesessesese 182,850 
PURI sacs icc ah ea crete tetsu a nee epee seshced 2 587,000 


GRENADA IRRIGATION DISTRICT. 
Siskiyou County, Cal. 
Validated by State Irrigation District Bond Commission. 
Secretary, Victor Bovo, Grenada, Siskiyou Co., Cal. 
Date of organization, Feb. 21, 1921. 
Result of vote on organization: Yes, 64; No, none. 


Gross acreage ........... vos 0,080 acres 


Bonded debt per QCre...ococccccc.:cccccucscocecsssesesssscessesssessssstseeseesiceeessstevessvsetvesitsvevesee $47.24 
Total bonded indebtedness, including all bonds authorized............00000000000... $240,000 
Assessed value of District for purposes of taxation, 1921-1922.....00.. $547,348 
Tax rate per $100 of assessed valuation, 1921-1922... ee $6.00 


Water Supply, Shasta River. 


STATEMENT OF BONDED DEBT. 
Grenada Irrigation District Serial 6% Coupon Gold. 
Dated July 1, 1921. Due serfally July 1, 1926-1940. Denomination, $1,000. 
Interest Jan.-July 1, by Treasurer of District at Grenada, Siskiyou Co., Cal. 


Dutstanding snd ate trae Dita tetas A stan cn lena ceeine ent yh ad aaemasiecon enn tates $226,000 
DSCs fete aspect deneat dates Faia ole teat pia cu aca ac escu tlie cana ona emia nade eseaees cect 14,000 
PUT GTI ZOO so ooo. Ye Se eee ae aden we rae tl sie ee asta Shas $240,000 


GLENN-COLUSA IRRIGATION DISTRICT 6% SERIAL GOLD BONDS 


CARSTENS & FARLES, INCORPORATED 


ESTABLISHED 1891 


Google 


52 WALKER’S MANUAL 


HAPPY VALLEY IRRIGATION DISTRICT. 
Shasta County, Cal. 


Validated by State Irrigation District Bond Commission on December 27, 
8. 


Secretary, John J. McCrory, Olinda, Cal. 
Date of organization, 1891. 


GLOSS ACPO ARO ccsccsis sce biter b estas erect eeacasrn tea ee ine gunn tees es 18,250 acres 
BONdG6d. Ge@Dt Wer ere cai cia cae iene ag A Sel sr cps ws ncit ad oda cadmaacuboe ean $41.91 
Total bonded indebtedness, including all bonds authorized......................... $765,000 
Assessed value of District for purposes of taxation, 1921-1922... 509,522 
Tax rate per $100 of assessed valuation, 1921-1922... eee eeeeeeccccecseecenene $23.00 


Water supply, Clear and Cottonwood Creeks and other smaller creeks. 


STATEMENT OF BONDED DEBT. 
issue of July 1, 1918, 6% Bonds. 
Dated, July 1, 1918. Due serially, 1939 to 1958. Denominations, $100, $450, 
$1000. 


Interest, Jan.-July 1 and principal, by Treasurer at Olinda, Shasta Co., 
California. 


Authorized and Outstanding. ..............00.00ccccccccc ccc cesceeccesssssescesssecesssscsceesseensesecceerens $615,000 


Issue of Jan. 1, 1921, 6% Bonds. 


Dated Jan. 1, 1921. Due serially, 1925 to 1942. Denominations, $1,000. 
Interest Jan. ede 1, and principal by Treasurer at Olinda. 


COUUS CATT sick ceceisc esis ca eterna seiteaalgee ates on caper seat ap lode teuecs maaan bout 3 25,000 
MT SONS See no a Aches tee h a Tp sree n ah waded ta Colada 2 det aren cere, Sa edema haat 125,000 
Authorized  ..................... aides Ast sat a Metre Aes we Dela OOM Rian rattle A $150,000 


HOT SPRINGS VALLEY IRRIGATION DISTRICT. 
Modoc County, Cal. 


Validated by State Irrigation District Bond Commission. 
Secretary, John P. Callaghan, Alturas, Modoc Co., Cal. 
Date of organization, Oct. 6, 1919. 

Result of vote on organization: Yes, unanimous. 


GIOSS BCT CALC 55 eases oct scan Saas Os sacs acest ganas gee eu daa bs ete eteadsaeehaalacaceen lee 9,860 acres 
RONG GG: CODE: DOr AC cesar ati a as A es ah oh pee sei a elses agus yeieg sas $16.24 
Total bonded indebtedness, including all bonds authorized...............0........ $160,000 
Assessed value of District for purposes of taxation, 1921-1922....00000000 0. $190,000 
Tax rate per $100 of assessed valuation, 1921-1922... eee eee $7.00 


Water supply, Big Sage drainage area. 


STATEMENT OF BONDED DEBT. 
Hot Springs Valley Irrigation District 6% Serial. 
Dated May 1, 1920. Due serially 1923-1936. Denomination, $500. 
Interest Jan.-July 1, by Alturas State Bank at Alturas. 
Authorized and Outstanding 20... elect eeeccccceeccccceccen cosenccsscceeneenerserecceneces $100,000 


Second Issue 6% Serial Bonds. 
Dated Oct. 15, 1921. Due serially 1927-1939. Denomination, $500. 
Interest Jan.-July 1, by Alturas State Bank at Alturas, Cal. 
Authorized and Outstanding. ....0.....0.......2.2..c2cec ccc eee cece eeeneee cc cnencceceece ceeeeecececeseceeeesecees $60,000 


WE SPECIALIZE IN CALIFORNIA IRRIGATION BONDS 


samcus” = BOND@ GOODWIN @ TUCKER “xe 


INCORPORAT 
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IMPERIAL IRRIGATION DISTRICT. 
Imperial County, Cal. 
Validated by State Irrigation District Bond Commission on June 22, 1916, 
on first issue of bonds, amount $3,500,000. 
Secretary, F. H. McIver, El Centro, Imperial Co., Cal. 
Date of organization: July 25, 1911. 
Result of vote on organization: Yes, 1,304; No, 360. 


GIOGS “ACKCA GC ces ocr nce haste eat teagan en seta. 603,840 acres 
Tei Sated! “QC CR SC rico dots csera te Nico o ete e alate ll etd aniecatie dais edene ec dulatics 415,000 acres 
Bonded debt per Acre ..u. uo... ceccceccccccceeccececcceceneseecersecececeseecscecsseseesenssacceeees $14.05 
Total bonded indebtedness, including all bonds authorized.................... $ 8,500,000 
Assessed value land alone for purposes of taxation, 1921-1922.............. $48 216,049 
Tax rate per $100 of assessed valuation, 1921-1922... $1.90 


Water supply, Colorado River. 
Estimated population of District, 60,000. 


STATEMENT OF BONDED DEBT. 
First Issue 5% Bonds. 
Dated Jan. 1, 1915. Due on Jan. 1, annually, from $70,000 in 1936 to 
$280,000 in 1955. Denominations, $1,000, $500. 
Interest Jan.-July 1, by Treasurer at El Centro. 
Authorized and Outstanding 00000....... ele ec ccecce cece cessccececececeesseenesectececeseeeees $3,500,000 


Second Issue 5% Bonds. 
Dated July 1, 1917. Due serially July 1, from $19,000 in 1938 to $200,000 in 
1957, Denomination, $1,000. 
Interest Jan.-July 1, by Treasurer at El Centro. 
Authorized and Outstanding 02... ce ceccccecsecececessseccseesessesecsecesecceenceesesseseeaese $2,500,000 


Third Issue 5'4% Bonds. 
int Oct. 1, 1919. Due serially July 1, from $100,000 in 1925 to $400,000 
0 : 
Interest Jan.-July 1, by Treasurer at El Centro. 
Authorized and Outstanding ..............ccccccc-cecccccceccecececeseseceececsecercsesececeeeseseseees $2,500,000 
Total Bonds of this District. ..............-.cccssecsecessesesceseseeessesesseeecesseseeseeseeeeses 8,500,000 


JACINTO IRRIGATION DISTRICT. 


Glenn County, Cal. 
Validated by State Irrigation District Bond Commission Dec., 1920. 
Secretary, C. F. Hansen, Willows, Glenn Co., Cal. 


GROBS ACP Ga ee ccs cde cio koe cosclee gee ocd cee an desea cee coalesce odes i aadidig esa mtn SS 11,300 acres 
Bonded Debt per ACT ....--ccccccccccccscccccsececcucssssssscsoesecssessssssueseesesseesesissussnesesessesseeseeeee $21.06 
Total Bonded Indebtedness, including all Bonds Authorized....................... $238,000 
Assessed value of District for purposes of taxation, 1921-1922.........0000000... $339,000 
Tax rate per $100 of assessed valuation, 1921-1922... ccc cccecccecececceeee $3.50 


STATEMENT OF BONDED DEBT. 
Jacinto Irrigation District 6% Serial Gold. 
Dated Dec. 1, 1920. Due serially Jan. 1, 1923-1942. Denominations $1000. 
‘ Interest Jan.-July by Treasurer at Bayliss. 
Uthorized and Outstanding a... cccoessccecccoscsssscssseecsessccsoeseseceessesenesecevecseceesseeees $238,000 


JACINTO IRRIGATION DISTRICT 6% SERIAL BONDS 


CARSTENS & EF ARLES, INCORPORATED 


ESTABLISHED 1891 
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JAMES IRRIGATION DISTRICT. 


Fresno County, Cal. 
Validated by the State Irrigation District Bond Commission on Feb. 18, 1920. 
Secretary, A. F. C. Greene, San Joaquin, San Joaquin Co., Cal. 
Date of organization, Feb. 18, 1920. 
Result of vote on organization: Yes, 8; No, none. 


(TOSS NA CKCA CO csctesseectedeah cel ee lk ea he sets tates asia packnan eats Ohad 26,648 acres 
Bonded Debt per ACre@ oui. ceccecccceeccccee sees cececcccccencccecececcncncerceecseecseeececceeaesctevensesees $37.75 
Total Bonded Indebtedness, including all Bonds Authorized ............ $1,000,000 
Assessed value of District for purpose of taxation, 1921-1922.....0..000000.... $3,612,190 
Tax rate per $100 of assessed valuation, 1921-1922......00000000 eee $3.84 


Water supply, Kings River, artesian wells and a system of shallow wells 
operated by electrically driven pumps. 
STATEMENT OF BONDED DEBT. 
James Irrigation District 6% Serial. ; 
Dated May 15, 1920. Due serially Jan. 1, $50,000 annually, 1928-1947. De. 
nominations, $1,000. 
Interest, Jan.-July 1, by Ist National Bank of San Joaquin, Cal., or Chase 
National Bank, New York. 
Authorized and Outstanding oo... cccececcecccecccccccccceseseccssteveereecees $1,000,000 


KNIGHTSEN IRRIGATION DISTRICT. 


Contra Costa County, Cal. 
Validated by State Irrigation District Bond Commission on February 18, 1921. 
Secretary, C. H. Noyes, Knightsen, Contra Costa Co., Cal. 
Date of organization, February 3, 1920. 
Result of vote on organization: Yes, 94; No, 23. 


ATFEOSSO CVC Oia a ala eh a oe aca ote ices eR a ne aa 10,001 acres 
Bonded debt per Are oon... ccc cee ccc cece cece ccc eecceeceeccee ceeccecececeeeeesecseeeceeeausceeens $65.00 
Total bonded indebtedness, including all bonds authorized.............000000..... $650,000 
Assessed value of District for purposes of taxation, 1921-1922....0...00...... 31,456,491 
Tax rate per $100 of assessed valuation, 1921-1922... Bie eae cuet $1.48 


Water supply, East Contra Costa Irrigation Company. 
STATEMENT OF BONDED DEBT. 
Knightsen Irrigation District 6% Coupon. 
Dated July 1, 1921. Due annually on Jan. 1, 1927-1946. Denomination, $1,000. 
Interest Jan.-July 1, by Treasurer at cose i 
Authorized and Outstanding... corre vecececceseseeeeeee-.- $650,000 


LAGUNA IRRIGATION DISTRICT. 


Fresno and Kings Counties, Cal. 
Validated by State Irrigation District Bond Commission on July 23, 1921. 
Secretary, Mrs. Bessie L. Scutt, Laton, Cal. 
Date of organization, Feb. 20, 1920. 
Result of vote on organization: Yes, 251; No, 4. 


Gross AClOAL Ges acta ete eee ee eins oma useteet Ne acetate 37,000 acres 
BoOnded-deDt DOr ACC recccece cece Sade sea tatha wae tied cue ea eas Alanon ns ee tetas $7.16 
Total bonded indebtedness, including all bonds authorized.......0.0..00.000...... $265,000 
Assessed value of District for purposes of taxation, 1921-1922........00000..... $3,271,329 
Tax rate per $100 of assessed valuation, 1921-1922... $1.75 


Water supply, Kings River. 
STATEMENT OF BONDED DEBT. 
Laguna Irrigation District 6% Serial Gold. 
Dated July 1, 1922. Due serially July 1, each year, $26,500, 1923-1932. 
Interest Jan.-July 1 at the office of the District, Laton, Cal. 
Authorized and Outstanding... cece cece ce cee cee ve cence sceececcecsececevscntesenees $265,000 


Original Market—James Irrigation District 6% Serial Bonds— 
Offered In June. 1920 


sages GONTER, DULIN & GO. ......... 


Hollywood Investment Securities Santa Barbara 
Oakland SAN FRANCISCO San Diego 
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LINDSAY-STRATHMORE IRRIGATION DISTRICT. 
Tulare County, Cal. 


Validated by State Irrigation District Bond Commission, 1st Issue on Feb. 
3, 1917; 2nd Issue on Mar. 4, 1919. 

Secretary, H. R. Huebert, Lindsay, Tulare Co., Cal. 

Date of organization: October 25, 1915. 

Result of vote on organization: Yes, 150; No, 20. 


GrO6S ACTOAR Casale tn 2k? ad Gen vetete Mi Sora hce inna cay hee DS Sate! 15,279 acres 
Bonded debt per Acre .0....uu....ccccccccccsececcceecensecccecccssncsecccccessceecccesscacecenssscecececerscceees $108 
Total bonded indebtedness, including all bonds authorized........................ $1,650,000 
Assessed value of District for purposes of taxation, 1921-1922................ $2,160.112 
Tax rate per $100 of assessed valuation, 1921-1922...000.o.ooe eee eee eeeeeeee $7.40 


Water supply, wells (Kawaeh River Basin). 


STATEMENT OF BONDED DEBT. 
7 Fecha on all issues payable Jan.-July 1, at office of the Treasurer at 
ndsay. 
Issue of July 1, 1916 Serial 6% Coupon Bonds. 
Dated July 1, 1916. Due serially on July 1, from $14,000 in 1927 to $154,000 
in 1946. Denominations $1,000 and $500. : 
Authorized and Outstamding .220........022.........cccccececececcecesececececessne eeecesesececesencceees $1,400,000 
issue of Oct. 1, 1918 Serial 6° Coupon Bonds. 
Dated Oct. 1, 1918. Due serially on Oct. 1, from $2500 in 1929 to $27,500 in 
1948. Denominations $1,000 and $500. 
Authorized and Outstamding ..............ccccccccccecccececccececccccececcressceceecsescseceesenessssees $250,000 


MADERA IRRIGATION DISTRICT. 
Madera County, Cal. 


Secretary, Walter.C. Maloy, Madera, Cal. 
Date of organization, January 12, 1920. 
Results of vote on organization: Yes, 1640; No, 47. 


GTOSS! ACTOR RG fect eons cece ren le eth na iat al lek Oe Med A leotinee ott nena ie 350,000 acres 
Bonded debt per acre outstanding April 1, 1922.....0....0...ccccecccsccceeceeeeeees $0.57 
Bonded debt outstanding April 1, 1922.00.00... .ececccceceeeceeeceeceestsesee cscs cette $200,000 
Total bonded indebtedness including all bonds authorized...................... $28,000,000 
Assessed value of District for purposes of taxation, 1921-1922................ $26,921,195 
Tax rate per $100 of assessed valuation, 1921-1922......0..0..cccccccccccccceecececceeeee $0.40 


Water supply, San Joaquin, Chowchilla, Fresno and Merced Rivers and 
underground water supply. 

Cities and towns included in District and their approximate population: 
Chowchilla, 1,000; Shanon, 50; Berenda, 50; City of Madera, 4,000. 


STATEMENT OF BONDED DEBT. 
Madera Irrigation District 6% Coupon. 
ae re October 1, 1921. Due $100,000 each year, July 1, 1927-1928. Denomina- 
, ’ 0. 
Interest, January-July 1 by Treasurer at Madera, Cal. 
1) CCT Us) (eee a eT NR Ie Cee $200,000 
AUUHOVIZ Cela a ea eaden eta cin Wuctenpuacauv reves aiten tsb eu acter A $28,000,000 


MAXWELL IRRIGATION DISTRICT. 
Colusa County, Cal. 


Validated by State Irrigation District Bond Commission on Jan. 11, 1919. 
Secretary, J. F. Mallon, Colusa, Cal. 
ate of organization, June 17, 1918. 


Original MaEpet Sa eune irrigation District 6% Serial Bonds— 
ffered in August, 1921 


time, GUNTER, DULIN & Go. 


ocllywood investment Securities Santa Barbara 
and SAN FRANCISCO San Diego 
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RTOS SSA CLO GC etait a eh ed Sa rate, ee re tia a AN ee a nea hn Li cl 8,838 
Bonded debt ‘per QC re ccc. i cceccccdececd cea ican didadececeenc dene sucseloce.eonctedc.hcn case doe chcgonc ting cebcoes $29.42 
Total bonded indebtedness, including all bonds authorized.......................... $260,000 
Assessed value of District for purposes of taxation, 1921-1922.................... $883,800 
*Tax rate per $100 of assessed valuation, 1921-1922 ...000000oooooocooocecceececccececeeeee $5.71 


Water supply, Sacramento River. 


STATEMENT OF BONDED DEBT. 
Maxwell Irrigation District 6% Serial. 
Dated Jan. 1, 1919. Due serially on Jan. 1, $13,000 annually 1922-1941. De- 
nomination, $1,000. 
Interest Jan.-July 1, by Treasurer at Colusa. 


OMICS CAT Bes ea iar cto aaa tant Je. cent calcen aul in um tents yuaiecnenes be ncecdestes ashe $247,000 
FROULC GL. ice cce cee psa chat a esyn runt hte hele ie oe Ae! spe tac tid yan gh ne ees setae cau tale coaytie Gaa 13,000 
PRCT ON cesta cctise tate catalan cat eeeu see cs AM nets eee egted ee doce, $260,000 


*Includes amount for redemption of principal due Jan. 1, 1922. 


MERCED IRRIGATION DISTRICT. 
Merced County, Cal. 


Validated by State Irrigation District Bond Commission on December 
29, 1921. 

Secretary, W. D. Wagner, Merced, Cal. 

Date of organization, Dec. 8, 1919. 

Result of vote on organization: Yes, 2,027; No, 1,156. 


GGT OSS ACTORS Cec ct ite east cto accra Pott Anaad ase e recanted ica d pstee AS Aesth laose Mussa ht, 189,000 acres 
Bonded debt per CTC oancdete treat tot a felrea 2h 50s. eed as cin k es Sea aces aoe rae a ta $63.49 
Total bonded indebtedness, including all bonds authorized ................... $12,000 000 
Assessed value of District for purposes of taxation, 1921-1922................ $18,485,860 


Tax rate per $100 of assessed valuation, 1921-1922...0000000oeecee 

ERG nea oe Reger IY ee RN eo ee None as the District had sufficient funds on hand 

Water supply, Merced River. 

Cities and towns included in District and their approximate population: 
Merced, 4,000; Livingston, Atwater, Le Grande, Winton. 

STATEMENT OF BONDED DEBT. 
Merced Irrigation District 6% Coupon. 
Dated Jan. 1, 1922. Due serially Jan. 1, 1933-1950. Denomination, $1,000. 
Interest Jan.-July 1, by District at Merced, Cal. 


Lb <5 2:1) 116 8G ape ea rg tenn me eg ey tO Pr oe EP CE nee $3,120,000 
MI MISSMG: \se2c3o cncace asec ects sail erie ace Satan eatinne lege Coron oe ce cist tu aseans ties Ck emacs 8.880.000 
PMETVOT OC en std ccs ca tates cr uate ell oe cae ed toe age he eet a $12,000,000 


MODESTO IRRIGATION DISTRICT. 


Stanislaus County, Cal. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 
Secretary, C. S. Abbott, Modesto, Stanislaus Co., Cal. 
Date of organization, July 23, 1887. 
Result of vote on organization: Yes, 700; No, 156. 


GrOSS: ACTOR EE ssc occ coicceils eccavet sacsuis ajasscasdcvcdevesvdbudeNwucatecasdodsoecdcsdensteeeeeueehteeee 81,183 acres 

Bonded debt per acre authorized... cece cece ec ecccene ee ceceeceesesenensceeeceenes $51.85 

Total bonded indebtedness, including all bonds authorized...................... $4,209,261 
(2nd issue, 6% bonds dated Jan. 1, 1903, $15,120 retired.) 

Assessed value land alone for purposes of taxation, 1921-1922..........00000... $7,498,820 

Tax rate per $100 of assessed valuation, 1921-1922...00000 $5.20 


Water Supply, Tuolumne River. 
Cities and towns, included in District and their approximate population, 
1920: Modesto, 14,000; Empire, 250; Salida, 100. 


WE SPECIALIZE IN CALIFORNIA IRRIGATION BONDS 


cancs’ BOND & GOODWIN @]UCKER “un 
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STATEMENT OF BONDED DEBT. 
As of March 15, 1922. 
Interest on all issues payable Jan.-July 1, by Treasurer at Modesto. 


First Issue 5% Refunding Bonds. 
Dated May 1, 1902. Due $52,825.55 annually Jan. 1, 1923-1942, inclusive. 
Denomination, $500, $325.55. 
Authorized and Outstanding ..000...000000ccccccce cee cecceeceeceeccnseeteseceseeececeeeseceeeenes $1,010,511 


Second Issue 5% Refunding Bonds. 
Dated Jan. 5, 1904. Due $16,600 annually Jan. 1, 1925-1944 inclusive. De 
nominations, $500, $100. 
Authorized and Outstamding oun... ce ccc etteeeccscceecenssneceeecesseeccensessonessecens $332,000 


Second Issue 6% Bonds. 
Principal Installment Coupon. 
Dated Jan. 1, 1903. 36 bonds, $500 par value. Coupons 1-10 due Jan. 1, 
1914, $900; 1915, $1,080; 1916, $1,260; 1917, $1,440; 1918, $1,620; 1919, $1,800; 
1920, $1,980; 1921, $2,340; 1922, $2,700; 1923, $2,880. 


OUUStRRGINR * oocoossieg esses Geo te ee etenace cdee $2,880 
Redeemed ........ ee eT ae ee Nr ee Oe ee EU EN PR PRD ETCH? Em COTE aw A TREN ee $15,120 
AUCH OTIZOG i. tics eso cessece cscs eh ote aes ee ea ee $18,000 


Third Issue 5% Bonds. 


Dated July 1, 1909. Due serially on July 1, from $10,000 in 1930 to $32,000 in 
1939. Denomination, $500. 
Authorized and Outstanding ....20............. ncccncncencceccccsccssccecccccesesecsscseseenereesssscsecenss $200,000 


Fourth Issue 5% Bonds. 


Dated Jan. 1, 1911. Due serially on Jan. 1, from $2,500 in 1932 to $8,000 in 
1941. Denomination, $500. 
Authorized and Outstanding ......................cccccscecesccscccecceccenrecsccescsecessnncteveccecesseceeeeee $00,000 


Fifth Issue 6% Bonds. 
Dated July 1, 1914. Due serially on July 1, from $10,000 in 1935 to $40,000 
in 1954. Denomination, $500. 
Authorized and Outstanding 2.20... nececececscsscscescececsnccencccecceceeseeeneceesssenses .--$500,000 
Sixth Issue 6% Bonds. 


Dated July 1, 1914. Due serially on July 1, from $2,200 in 1935 to $8,800 in 
1954. Denominations, $500, 3100. 


Authorized and Outstandimg 2200... cece cece cecececccsenccnssecesceeeeeneceecees $110,000. 


Seventh Issue 6% Bonds. 
Dated July 1, 1920. Due serially on July 1, from $24,000 in 1931 to $90,000 
in 1950. Denomination, $1,000. 
Authorized and Outstanding -22...0....00.o. cece ec ccccsseecessencssscenecececeeeenesasseseeneeess $1,180,000 


Eighth Issue 6% Bonds. 


Dated July 1, 1920. Due serially on July 1, from $3,600 in 1931, to $14,000 
in 1950. Denominations, $1,000, $600. 
Authorized and Outstanding... oo... cccctecceeceseceeeceeceeecesenssnenseeesceceeeseees $181,600 


Ninth Issue 6% Bonds. 


Dated July 1, 1920. Due serially on July 1, from $3,000 in 1931, to $12,000 
in 1950. Denomination, $1,000. 
Authorized and Outstamding ...0.........00....0..ccccccccccccccccccccesenccceccecccneccceccccesseseseceeeeree $150,000 


Ryone & Co. 


BONDS 
MUNICIPAL AND CORPORATION 


LOS ANGELES 
Trust & Savings Bldg. 


SAN FRANCISCO 


SAN JOSE 
405 Montgomery St. Bank of italy Bldg. 
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Tenth Issue 6% Bonds. 
Dated July 1, 1920. Due serially on July 1, from $4,000 in 1931, to $15,000 
in 1960. Denomination, $1,000. 
Authorized and Outstanding 00.00.0000. ee Seema ee Atte etal $190,000 


Eleventh Issue 6% Bonds 


Dated July 1, 1920. Due serially on July 1, from $5,400 in 1931, to $23,000 
in 1950. Denominations, $1,000, $400. 


Authorized but NOt-~SOlG s-seb $298,400 
Total Bonds of this District Outstanding April 1, 1922......00000000 0. $3,906,991 
Total bonded indebtedness including all bonds authorized.........0.....00..000.... $4,220,511 


In addition to above bonds the District has outstanding two matured bonds, 
Nos. 17 and 48, par value $500, of issue of Jan. 1, 1890. 


NAGLEE BURK IRRIGATION DISTRICT. 
San Joaquin County, Cal. 
Validated by State Irrigation District Bond Commission on April 10, 1922. 
Secretary, L. O. Stark, Tracy, San Joaquin Co., Cal. 
Date of organization, Aug. 10, 1921. 
Result of vote on organization: Yes, all; No, none. 


VOSS CLO BC ess a et A IES Nh ae oh eat aE tal 3,000 acres 
BOnded: GeDE Der SCN Cessna the i Sae s a ieee ewe aie Ceca see ate tenses $66.66-2/3 
Total bonded indebtedness, including all bonds authorized.............00..00..... $200,000 
Assessed value of District for purposes of taxation, 1921-1922.....00000000.... $1,011,500 
Tax rate per $100 of assessed valuation, 1921-1922.........0...... ae $7.00 


Water supply, pumped from San Joaquin River 2 yy acre feet. 


STATEMENT OF BONDED DEBT. 
Naglee Burk Irrigation Dist. 6% Serial. 
Dated Oct. 1, 1921. Due serially in varying amounts from 1926 to 1938. 
Denomination $500. 
Interest Jan.-July 1, by Treasurer at Tracy, Cal. 


CUES CAIUS cee Sse tt eee ten cele Sete oe ae eelcheenae! $150,000 
THSOIG estates ene eas oe, cutee a ee eens kc thd at ave oertene eins te Seals Sasa el iit 50,000 
POE MON IZ OU sire keent tect sda ter br tie hace ee al ied te) ool AS, 8 os ne $200,000 


OAKDALE IRRIGATION DISTRICT. 
Stanislaus County, Cal. 
Validated by State Irrigation District Bond Commission. 
Secretary, M. P. Kearney, Oakdale, Stanislaus Co., Cal. 
Date of organization, Nov. 1, 1909. 
Result of vote on organization: Yes, 348; No, 27. 


GOSS BOCTOA RC corse tetas tices aes cari eecescieds aaa eee ena ote Sent 14,246 acres 
Bonded Gebt Per Acre;. NO W vsscecsecdiee ks Scced tec eis oes esac isd auedabengiecachindeecotaue lehtct $32.32 
Total bonded indebtedness, including all bonds authorized.............. pane aks $2,400,000 
Assessed value land alone for purposes of taxation, 1921-1922................ 34,010,820 
Tax rate per $100 of assessed valuation, 1921-1922... $7.00 


Water supply, Stanislaus River. 
Cities and towns included in District and their approximate population, 
1915; Oakdale, 2,000; Riverbank, 1,200; Thalheim, 200. 
STATEMENT OF BONDED DEBT. 
Interest on all Issues payable Jan.-July 1, by Treasurer at Oakdale. 


First Issue 5% Bonds, 


Dated July 1, 1910. Due serially on July 1, annually from $80,000 in 1931 
to $256,000 in 1940. Denomination, $500. 


Authorized and Outstanding .......... 2.0... cecccsscecescceessessseeeccecersesscessscsrecacenees $1,600,000 
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Second Issue 5% Bonds. 

Dated Jan. 1, 1913. Due serfally on Jan. 1, annually from $20,000 in 1934 to 
$64,000 in 1943. Denomination, $500. 
Authorized and Outstanding ou... ceccceccseccsscccccsscccsesssoneeccescccnscccsscenscccees $400,000 

Third Issue 6% Gold Bonds. 

Dated July 1, 1915. Due serially on July 1, annually from $8,000 in 1936 to 
$32,000 in 1955. Denominations, $1,000, $500, $100. 
Authorized and Outstanding 20... coci well el ce cccccecccecccececcseceocenccseceaseceecccsssececeees $400,000 
Total bonds of this District .2......... ccc ttt ccceccccccssccccescesccncecccnsecessercccerecccees $2,400,000 


PARADISE IRRIGATION DISTRICT. 


Butte County, Cal. 
Validated by State Irrigation District Bond Commission on May 16, 1917. 
Secretary, G. C. Bille, Paradise, Butte Co., Cal. 
Date of organization, Mar. 20, 1916. 
Result of vote on organization: Yes, 236; No, 36. 


GFOSS ACTOR LO oy beseech ces eane cutee! eovaonGeste setasciet nde x tecai um nes Aonetnad Soutien ae 11,250 acres 
Bonded debt Per Bere icc hscbateos ove ev aves a asl soasaegiu kesh ieee vied 2 ad GAR ceede oan $43.56 
Total bonded indebtedness, including all bonds authorized.......................... $490,000 
Assessed value of District for purposes of taxation, 1921-1922........00000000... $609,829 
Tax rate per $100 of assessed valuation, 1921-1922. 0000000. cece eee $6.00 


Water supply, Little Butte Creek. 

Cities and towns included in District and their approximate population: 
Paradise, 100. 

STATEMENT OF BONDED DEBT, 
Paradise Irrigation District First Issue 6%. 

Dated May 1, 1917. Due serially in accordance with Irrigation Act of 1897, 
20 to 40 years. Denomination, $1,000 (except 8 of $500). 

Interest, Jan.-July 1, by Treasurer at Paradise, Cal. 
Authorized and Outstanding .o0.0........cce ccccccccceesccccesssccesscceccessscecssceececcesececeseeees $350,000 


Second Issue 6% 


Dated July 1, 1920. Due serially 1925-1959. Denomination, $1,000. 
Interest Jan.-July, by Treasurer at Paradise. 


OU SPRL ye 3 cs Sete ete ates ha ON eed he Ri a La tulad he Shela $70,000 
SON csc eee: Cente td ree tte BAG eh el arte as Gide tere a ced eR ce Me LAe, oat 70,000 
PENT OT EZ ice asso ees saan Uae cag da sa ed ee ele ee $140,000 


PRINCETON-CODORA-GLENN IRRIGATION DISTRICT. 
Colusa and Glenn Counties, Cal. 
Validated by State Irrigation District Bond Commission on October 16, 1918. 
Asst. Secretary, H. S. Edwards, Princeton, Cal. 
Date of organization, December 28, 1916. 
Result of vote on organization: Yes, 130; No, 35. 


GROSS: ACTOR RO cos 52s Me sansa ss Saeed ito n tocar aed va dats academe enecanrte ae ie assests exaetun! 14,030 acres 
Borided: Gebt DOR Cre isa ilocccos5ceslvse seccecse te eesti dead colaucestancte ne asete reread $12.47 
Total Bonded indebtedness, including all bonds authorized ............0000000. $175,000 
Assessed value of District for purposes of taxation, 1921- 1922 Se ae ae $936,000 
Tax rate per $100 of assessed valuation, 1921-1922... cee ee ee tees $2.00 


Water Supply, Sacramento River. 


STATEMENT OF BONDED DEBT. 
Princeton-Codora-Glenn Irrigation District Serial Coupon 6% Gold. 
Dated July 1, 1918. Due serially July 1 each year 1939 to 1959. Denomina- 


tions, $1,000, $500, $250. 
Interest, Jan.-July 1 and Principal at Bank of Princeton at Princeton. 


Authorized and Outstanding 000.0... cece ecceeceeesscceececcseescceeceserecnesccecereeerees $175,000 
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PROVIDENT IRRIGATION DISTRICT. 


Glenn County, Cal. 
Validated by State Irrigation District Bond Commission on Aug. 28, 1918. 
Secretary, C. E. Ryan, Willows, Glenn Co., Cal. 
Date of organization, May 11, 1918. 
Result of vote on organization: Yes, 13; No, None. 


GYOSS (ACCA LC iii ete arse niis each xt er nesee Gul uve ee te oe eaten pe bused oan, 22,860.86 acres 
PONCE: GeEDE. “DOT ACTS. a ins ike oni ig Bh Heenan once cuca goioicer se. wlods het aweWangalehanidee $52.05 
Total bonded indebtedness, including all bonds authorized...................... $1,190,000 
Assessed value of District for purposes of taxation, 1921-1922..........0..... $1,620,510 
Tax rate per $100 of assessed valuation, 1921-1922... ee. $7.126 


Water supply, Sacramento River. 
STATEMENT OF BONDED DEBT. 
Provident Irrigation District 6% Serial. 

Dated Aug. 15, 1918. Due serially on Aug. 15, from $15,000 in 1930 to $80,000 
in 1949. Denomination, $1,000. 

Interest Jan.-July 1, by Treasurer at Willows. 
Authorized and Outstanding —..0..... ec cee cee ceneeecececensessceeeeeseseeeeseeces $1,000,000 

‘Second Issue 6% Serial Bonds. 

Dated Aug. 9, 1921. Due serially on July 1 from $15,000 in 1922 to $3,000 
in 1933. Denomination, $1,000. 

Interest Jan.-July 1, by Treasurer at Willows. 
Authorized and Outstanding. ............ 000 ..ccee cece c eee ceceeeeeeceececece ee ceeeceeeeeenseeeeeeneeeeeeenes $190,000 


SCOTT VALLEY IRRIGATION DISTRICT. 
Siskiyou County, Calif. 
Validated by State Irrigation District Bond Commission on Nov. 17, 1920. 
Secretary, W. T. Davidson, Fort Jones, Siskiyou Co., Calif. 
Date of organization, July 18, 1917. 
Result of vote on organization: Yes, 50; No, 6. 


GLOSS CICA Casa aos se carder aaa tected ues 5,100 acres 
Bonded: deDt. Er ACC ised sees Sys tceee eos ns ee oan at eee eo $24.50 
Assessed vaue of District for purposes of taxation, 1921-1922........ $50.00 per acre 
Tax rate per $100 of assessed valuation, 1921-1922.............. Assessed $3.00 per acre 
Total bonded indebtedness, including all bonds authorized...........000000000000.. $125,000 


Water supply, Scott River. 

STATEMENT OF BONDED DEBT. 
Scott Valley Irrigation District Serial 6% Gold. 

Dated July 1, 1920. Due serially Jan. 1, each year, $4,000, 1923; $5,000, 
1924: $6,000, 1925: $7,000, 1926; $8,000, 1927-1928; $9,000, 1929-1931; $10,000, 
1932-1937. Denomination, $1,000. 

Interest, Jan-July 1. 

Authorized and Outstanding oo. ee ce cece eeeeseceeccceeesseesseceneceecteneeneesceseecs $125,000 


SOUTH SAN JOAQUIN IRRIGATION DISTRICT. 
San Joaquin County, Cal. 
Validated by State Irrigation District Bond Commission on Sept. 17, 1913. 
Secretary, S. L. Steele, Manteca, San Joaquin Co., Cal. 
Date of organization, May 24, 1909. 
Result of vote on organization: Yes, 376; No, 87. 


GOSS “ACTOCAREG: hictehie os ee Arcos es a cehegioses ceed cadasost aieatbotidemss tSeutiyeelianeace 71,112 acres 
Bonded debt per Acre, NOW... ..ecc cc ccceccceccee ccc cceteeceeceneseeecceecesecscesecsececceeceneeeneesees $60.97 
Total bonded indebtedness, including all bonds authorized..........000......... $4,335,000 


SCOTT VALLEY IRRIGATION DISTRICT SERIAL 6% GOLD BONDS 


CARSTENS & E ARLES, INCORPORATED 


ESTABLISHED 1891 
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Assessed value land alone for purposes of taxation, 1921-1922................ $6,813,073 
Tax rate per $100 of assessed valuation, 1921-1922.......000.000 $6.20 


Water supply, Stanislaus River. 
Cities and towns included in District and their approximate population: 
Manteca, 1,500; Ripon, 1,000; Escalon, 750. 


STATEMENT OF BONDED DEBT. 
Interest on all issues payable Jan.-July 1, by Treasurer at Ripon. 


First Issue 5% Bonds. 
Dated July 1, 1910. Due serially on July 1, from $93,750 in 1931 to $300,000 
in 1940, Denominations, $500, $250. 
Authorized and Outstamdimg 2.0.0.0... cccccsccceccsccscssssscesseccccccesesseseceassasenceces --$1,875,000 


Second Issue 5% Bonds. 
Dated April 18, 1913. Due serially on April 18, from $58,500 in 1934 to 
$187,200 in 1943. Denominations, $500, $250, $100. 
Authorized and Outstanding 200... cu.e ccc ccc ecccccceece secececcecceeesccsccceseccseeeees- 1,170,000 


Third Issue 5% Bonds. 
Dated July 1, 1913. Due serially on July 1, from $39,500 in 1934 to $126,400 
in 1948. Denominations, $500, $100. 
Authorized and Outstamding o.oo... cell cccne: ccctecccsecscccesersenssssccccsscsccecnnee§ 190,000 


Fourth Issue 5!4% Coupon Bonds. 
Dated Sept. 1, 1919. Due serially on July 1, annually $10,000, 1940-1941; 
$15,000, 1942-1943; $20,000, 1944-1947; $25,000, 1948-1951; $30,000, 1952-1955; 
$35,000, 1956-1957; $40,000, 1958-1959. Denomination, $1,000. 


OWCSCRII RS 5 ec55ecs cee ccs ee sc tal geet $380,000 
UTISSUC Coos eS eh ce a earn t yatta Se the Gola nh rk ee aie ae ant Ol seat als 120,000 

PAUIENOFIZOG ces ek | ee a hl aa hi ee ar $500,000 
Total bonds of this District... eee ccccccccsecccesesececcecsscseeserceeeecs $4,335,000 


TERRA BELLA IRRIGATION DISTRICT. 


Tulare County, Cal. 


Validated by State Irrigation District Bond Commission May 1, 1917. 
Secretary, Earle R. Clemens, Terra Bella, Cal. 

Date of organization, Aug. 16, 1915. 

Result of vote on Organization; Yes, 75; No, none. 


Gross acreage ...... Biscay uae ctteecataa de vot ates tee sels Runes enea ect ca ated ace Micon aie: 12,000 acres 
Bonded debt. per A Cre: cc. oa ci cate segaecdes an teeten ee ea tee ee ee $83.33 14 
Total: bonds: authorized: scissor ee eee an .$1,000,000 
Assessed value of District for purposes of taxation, 1921-1922.......00000.... $1,232,678 
Tax rate per $100 of assessed valuation, 1921-1922... $6.50 


Water supply, wells. 
Cities and towns included ‘In District and approximate population: Terra 
Bella, 200. 


STATEMENT OF BONDED DEBT. 
Terra Bella Irrigation District Serial Gold 6%. 
Dated Nov. 1, 1916. Due serially Nov. 1, 1927-1946. Denominations, $500, 
$1,000. 
Interest Jan.-July 1, by Treasurer, at Terra Bella. 
Authorized and Outstamding.........0....0........-:scceseecsceesseeseeecsesenseeesseeeecsesensneeresens $1,000,000 


ASK CROWE for his Annual 1922 List of 
167 Farm Land Bonds 


HAVE CROWE appraise the land for your 
next bond issue 


SEND CROWE each new circular on Ir- 
rigation, Reclamation or Farm Bonds 


FREDERICK CROWE 
LAND ABPDRAISEA 
SAN FRANCISCO 


SUTTER 4390) 
a Tae ae BLOG. 
KARNY O23 
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TRANQUILLITY IRRIGATION DISTRICT. 


Fresno County, Cal. 
Validated by the State Irrigation Bond Commission Feb. 26, 1920. 
Secretary, Bessie Rutherford, Tranquillity, Fresno Co., Cal. 
Date of organization, Jan. 22, 1918. 
Result of vote on organization: Yes, 69; No, none. 


Gross PSC) gl of: 2c > ney een ene ae ie ee er te ae oP aE Ae Se De ausstodanks Maeed.cecatao. 10,756 acres 
BOndEd AeODU Wer ACV: sx aise cee is edict euetidue ines dmaceda RoadactensoSceiwel nants sek $24.17 
Total bonded indebtedness, including all bonds authorized ...............000...... $ 260,000 
Assessed value of District for purposes of taxation, 1921-1922................ $1,558,943 
Tax rate per $100 of assessed valuation, 1921-1922...0000 $4.50 


Water supply, San Joaquin & Kings Rivers. 


STATEMENT OF BONDED DEBT. 
Tranquillity Irrigation District First Issue 5!4% Serial Gold. 
Dated Jan. 1, 1920. Due serially Jan. 1 each year 1924 to 1956. Denomina. 
tions, $1,000 coupon. 
Interest Jan.-July 1, and principal at Treasurer’s Office, Tranquillity, Cal. 
Authorized and Outstanding... eee cece cece cece ces ees seeeceeeecauseeseees $260,000 


TULE IRRIGATION DISTRICT. 
Lassen County, Cal. 
Validated by State Irrigation District Bond Commission on July 22, 1921. 
Secretary, J. A. Pardee, Susanville, Lassen Co., Cal. 
Date of organization, June, 1920. 
Result of vote on organization: Yes, 66; No, 6. 


GLOSS CT CA GC icisgc 2 vetensa ss heseceansas Se ceinwedencadoevunsdaetsaiieedan bee beawsckienceehgasehtgecscbidetabieen 15,900 acres 
Bonded debt. Per Gere. cicaiccee octane cee hana ieee ees esd oso stasleeaueetnc des $50.69 
Total bonded indebtedness, including all bonds authorized..........00000000.... $806,000 


Assessed value of District for purposes of taxation, 1921-1922.......0000000000.. 
ha aah ad as et A eae ah aetna oie Aasect NGC First assessment will be made this year 
Tax rate per $100 of assessed valuation, 1921-1922.....000002 None levied as yet 
Water supply, Eagle Lake. 


STATEMENT OF BONDED DEBT. 
Tule Irrigation District Serial 6% Gold. 
Dated July 1, 1921. Due serially in varying amounts Jan. 1, 1926-1943. 
Denominations, $1,000. 
Interest Jan.-July 1, by Treasurer at Litchfield. 
Authorized and Outstanding ise Bt ar eat eleteceta aU Reet vamet en veeenn Guten Oaaerieluaeticnwand $806,000 


TURLOCK IRRIGATION DISTRICT. 


Stanislaus and Merced Counties, Cal. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 
Secretary, Mrs. Anna Sorensen, Turlock, Stanislaus Co., Cal. 
Date of organization, June 6, 1887. 
Result of vote on organization: Yes, 291; No, 73. 


WG TOSS ACKOARC oi cossesied 5 cen cbs coe aig ied ace oe siat lees ee een 178,790 acres 
Bonded debt per acre including all bonds authorized..............00000000.00.-- $37.80 
Total bonded indebtedness, including all bonds authorized ..................... $6,710,000 
Assessed value of District for purposes of taxation, 1921-1922... $12,094,010 
Tax rate per $100 of assessed valuation, 1921-1922... $5.00 


Water supply, Tuolumne River. 

Cities and towns included in District and their approximate population, 
1919: Turlock, 5,000; Denair, 350; FiMeheon, 400; Hickman, 150; Ceres, 500; 
Irwin, 100; Hilmar, 100. 


*644 acres withdrawn in 1911 are bonded at $15.10 per acre, in 1920 3,224 
acres added making 178,790 acres now in district. 
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STATEMENT OF BONDED DEBT. 
As of April 1, 1922. 
Interest on all Issues payable Jan.-July 1, by Treasurer at Turlock. 
Funding Issue 5% Bonds. 


Dated July 1, 1902. Due serially on Jan. 1, $60,000 annually 1922-1940 in- 
clusive; $16,000, 1941. Denomination, $400. 


ULE G8 ganesh ante Oe PTE Ee cereeoen etre oR ernree eae $1,096,000 
FOODS Gh terme ct estate nae tet ceva tg cau Ss i ceceacas meee ioe Tate Nisa he Stent iss anest aoe oak 60,000 
PUL NOLI ZOO idee ce seria seen area eth recat ale atest ee $1,156,000 


Special Issue 5% Bonds. 
Dated Jan. 1, 1905. Due serially on Jan. 1, from $10,000 in 1926 to $32,000 in 
1935. Denominations, $400, $100. 
Authorized and Outstanding. ou... ee sesseececesecssessssesccsececesecseessescseecesensecseneese$ 200,000 


Second Special Issue 5% Bonds. 
Dated July 1, 1910. Due serially on July 1 from $5,000 in 1931 to $16,000 in 
1940. Denominations, $400, $100. 
Authorized and Outstanding 2... ce cccsccccssccscesccsscccceccsssccsccseccsccoeecccersasseeccees $100,000 


Third Special Issue 5% Bonds. 
Dated Jan. 1, 1911. Due serially on Jan. 1 from $60,300 in 1932 to $192,960 
in 1941. Denominations, $400, $120, $100. 
Authorized and Outstamding 20... cee ceceeccccececccecccecceeseeccesesecesecessnsensscesceees $1,206,000 


Fourth Special Issue 6% Bonds. 
_ Dated July 1, 1920. Due serially on July 1, from $20,000 in 1936 to $307,000 
In 1951. Denomination, $1,000. 
Authorized and Outstanding .o20.........0.....cccccccecesccescoceccececcceceeessecccseceeacceerelerecee. $2,570,000 


Fifth Special, Issue 6% Bonds. 
_ Dated July 1, 1920. Due serially on July 1, from $10,000 in 1936 to $124,000 
in 1951. Denomination, $1,000. 
Authorized and Outstanding. ...................-c-:cc-ccsscsececeecececesceceecesececcecescessesestessees $1,028,000 


Sixth Special Issue 5!'4% Bonds. 
_ Dated July 1, 1920. Due serially on July 1, from $10,200 in 1941, to $40,800 
in 1960. Denominations, $1,000, $400, $100. 
Authorized and Outstanding ......-.........c-cccccceccsscccesossccssecececececceceseseesenessoseceneeeseceees $510,000 
Total bonds of this Gistrict.............-cccccccscccccececceceecescesseseseessesseseesesseeseesescesecseeeee $6,710,000 


WATERFORD IRRIGATION DISTRICT. 


Stanislaus Co., Cal. 
Validated by State Irrigation District Bond Commission on Feb, 13, 1917. 
Secretary, J..R, Browder, Waterford, Cal. 
Date of organization, Sept. 6, 1913. 
Result of vote on organization: Yes, 50; No, 1. 


Gross acreage occ cccsmesecscssssesecsssssevecsessessveststvisecssssstiusessssetievesesipsstmpeseessee 14,110 acres 
mee CTA (cgi: co; aoe et eye On ee MOLE aye $47.50 
Otal bonded indebtedness, including all bonds authorized.........-ccc.-... $670,000 
ed value of District for purposes of taxation, 1921-1922................ $1,121,199 
ax Tate per $100 of assessed valuation, 1921-1922...0....... cece $4.22 


Cities and towns included in District and their approximate population: 
Waterford, 250. 


IRRIGATION BONDS—WANTED 


MARTIN , JUDGE. JR.& CO. 


Second Floor, American National Bank Building 
Tel. Kearny 791, San Francisco 
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STATEMENT OF BONDED DEBT. 
Waterford Irrigation District 1st Issue 6%. 


Dated Jan. 1, 1917. Due serially Jan. 1, from $2,325 in 1928 to $51,150 in 1947. 
Denomination, $500. 


Interest Jan.-July 1, by Treasurer at Waterford. 
Authorized and Outstandin @ seccdccecscccccicecsheccociccs vceecislecubeaecnc dy ooceceeees tees $465,000 


Second Issue 5!4%. 


Dated July 1, 1919. Due serially from $2,050 in 1927 to $16,400 in 1946, in 
varying amounts. 


Denominations, $125, $300, $1,000. 
Interest Jan.-July 1 by Treasurer at Waterford. 
Authorized and Outstanding... lec ccececceccccseeeccccceececsen seceeccecseeccececcuenseeees $205,000 


WEST SIDE IRRIGATION DISTRICT. 
San Joaquin County, Cal. 


Validated by State Irrigation District Bond Commission, lst issue on May 
16, 1917; 2nd issue on May 10, 1918; 3rd issue on Dec. 30, 1919. 


Secretary, John C. Chrisman, Tracy, San Joaquin Co., Cal. 
Date of organization, Oct. 15, 1915. 


IN@t ACTCA RC 4.555 Boal ne liaeeianuene shied ese atacaute oot ecem aes 11,811.08 acres 
Bonded debt per acre including all bonds authorized.......0000000 ee $46.14 
Total bonded indebtedness, including all bonds authorized.................. $545,000 
Assessed value of District for purposes of taxation, 1921-1922........000..... $1,178,708 
Tax rate per $100 of assessed valuation, 1921-1922........000.0 $7.00 


Water supply, San Joaquin River (old river.) 


Cities and towns within boundaries of District and their approximate 
population: Tracy, 4,000. 


STATEMENT OF BONDED DEBT. 
West Side Irrigation District Issue No. 1, 6%. 


Dated Jan. 1, 1917. Due serially on Jan. 1, each year, from $5,900 in 1938 
to $23,600 in 1957. Denominations, $100, $250, $500. 


Interest Jan.-July 1, by Treasurer at Tracy. 
Authorized and Outstanding .2.... wee cc ccceeecescecesecceesccecceesccensneseuascneceseeees $295,000 


West Side Irrigation District Issue No. 2, 6%. 


Dated July 1, 1918. Due serially on July 1 each year, from $2,000 in 1940 
to $8,000 in 1958. Denominations $100, $250, $500. 

Interest Jan.-July 1, by Treasurer at Tracy. 
Authorized and Outstamding 200ou.. eee etcecccecccensceecesecaceeceeceeecceserecnees $100.000 


West Side Irrigation District Issue No. 3, 6%. 


Dated Jan. 1, 1920. Due serially on Jan. 1 of each year from $15,000 in 1930 
to $15,000 in 1936. Denomination, $500. 


Interest Jan.-July 1, by Treasurer at Tracy. 
Authorized and Outstanding... eee cece cee ccc eeenceceeeceeececssececnencecesseeeesseneees $150,000 


CALIFORNIA IRRIGATION AND RECLAMATION BONDS: 
Bought~Sold-~ Quoted 


Los avcas 9 LEPHENS & COMPANY a... resncisco 


SAN DIRGO 65 SUTTER STREET ~SAN FRANCISCO OAKLAND 
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RECLAMATION DISTRICT LAWS OF CALIFORNIA 
By D. HADSELL, of Hadsell, Sweet & Ingalls, San Francisco. 


The operative features of Reclamation Districts are as follows: 

(1) Formation of District. A majority of the landowners in the proposed 
district petition the Board of Supervisors for the formation of the district. 
After notice the Board takes evidence as to the desirability and feasibility of 
the project. All of the lands in the district must be susceptible of one mode 
of reclamation. If it approves the petition, as modified by the Board or other- 
wise, the order is recorded and the district becomes formed. The State Land 
Office then gives the district a number. Reclamation is defined to cover the 
irrigation as well as the unwatering of lands. The landowners, by majority, 
then adopt a code of by-laws for the government of the district. 

(2) Election of Trustees. The Board of Supervisors calls an election of 
trustees and appoints an election board and specifies the time and place of 
holding the election. Three trustees are elected. They must be landowners 
of record, or duly authorized representatives of a corporation or corporations 
which is or are landowners of record. The election-board issues certificates 
of election to the trustees thus elected; and the trustees take an oath of office. 

(3) Organization and Powers of Trustees. The trustees then meet and 
elect a president from their number. They also choose a secretary, who need 
not be one of them. They select an office for themselves and the district; but 
this office need not be, and generally is not, in the district. All records of the 
district must be kept at the office and “must be open to inspection at all times 
by any person interested.” 

The powers of the board of trustees are elaborately set forth by statute; 
but in general those powers are: 

To employ counsel, engineers, labor and machinery; to construct and 
maintain works of reclamation, etc., by force-account or by contract; to prepare 
Plans, estimates and specifications and amend or modify the same for the 
Construction and maintenance of works of reclamation, etc.; to acquire real 
Property, rights of way, materials, canals, pumping plants, levees, etc., both 
In and outside the district, by purchase, gift, condemnation, etc.; to sell or 
lease unneeded property of the district; to issue warrants in payment of 
obligations; to issue bonds to obtain funds for the use of the district; and to 
do all other things necessary or convenient in the exercise of the powers 
eranted to them and the district. 

(4) Validation of District. The statute provides a proceeding by which the 
ees and its trustees may establish the validity of the organization of the 

ct. 

(5) Plans, Specifications and Estimates. The trustees prepare plans, 

Specifications and estimates for the reclamation works of the district. These 
may include works for irrigation. These may include works already built. 
It the district, in any part, is within the boundaries of Sacramento and San 
Oaquin Drainage District (as most of our reclamation districts are), the dis- 
trict, through the Board of Supervisors, must report these plans, etc., to the 
tate Reclamation Board. This Board investigates and then upon notice has a 
Public hearing, at which objections and suggestions are considered and dis- 
posed of. The Board either approves, rejects, or modifies the plans, etc. If the 
district is not within the boundaries of the Drainage District, the trustees | 
simply report the plans, etc., to the Board of Supervisors. Further supple- 
mental or additional plans take the same course. 

(6) Levy of Assessments for Original Works. Upon approval of the State 
Reclamation Board or the filing with the Board of Supervisors, as the case may 

e, the Board of Supervisors appoints assessment commissioners. These com- 
missioners levy the total amount of the estimates over the parcels of land in 
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the district, and, in so doing, assess to each parcel that portion which repre- 
sents the benefit which will accrue to it by virtue of the proposed works. The 
assessment list is then filed with the Board of Supervisors. The Supervisors 
fix a time and place of hearing and give notice thereof. At the hearing objec- 
tions are considered and evidence taken. The Board may reapportion the 
assessment; and, if the district is outside of the Drainage District, the Board 
may consider the sufficiency of the plans, specifications and estimates. Upon 
approval by the Board of Supervisors the list is filed with the County Treasurer 
and then becomes a lien upon the land. If valid, this lien cannot be removed 
except by payment. Within thirty days an objecting landowner may bring 
an action to contest the assessment; otherwise the action of the Supervisors 
is final except as to jurisdiction. The assessment bears interest at seven 
per cent per annum. At his election a landowner may pay the whole of his 
assessment within thirty days after the list is filed with the Treasurer; other- 
wise, he can only pay on call by the trustees. The assessment may be paid 
by warrants of the district. The trustees may call the assessment in whole or 
in part, at any time. Assessments are paid to the County Treasurer. In case 
of delinquency the whole assessment on the delinquent parcel becomes due, 
with interest, plus ten per cent of the installment and interest on it and there- 
upon the property is sold to the highest bidder for gold coin. The highest 
- bidder must bid at least the amount due. If there is no bid the district purchases 
for the total amount due. A certificate of sale is issued by the trustees. The 
defaulting landowner or anyone interested has a year in which to redeem, and if 
there is no redemption the trustees issue a deed to the purchaser. Until 
redemption with the year the selling price bears interest at two per centum 
per month. If the district acquires the property it may be sold at public auction 
at a price not less than that which the district paid for it. If more reclamation 
works are necessary or more funds are required to pay for any works other 
assessments may be levied. 

(7) Levy of Assessments for Maintenance and Repair. When the original 
works have been completed and funds are only necessary for maintenance and 
repair the trustees so report to the Board of Supervisors. Thereupon assess- 
ment commissioners are again appointed. Their duty is to prepare a new 
assessment list wherein they shall specify the assessment values per acre of 
each parcel of land in the district. This valuation is not according to benefits 
received by the work of maintenance and repair. It is according to market 
value. The assessment commissioners report this new list to the Board of 
Supervisors. A hearing is had, upon notice, and the Supervisors take evidence, 
make such amendments as are justified, and approve the assessment. Aggrieved 
landowners have thirty days in which to contest the assessment. Thereafter 
the order is final, except as to the jurisdiction of the Supervisors. Whenever 
the district is in need of funds the trustees determine the total amount and 
“fix a rate designating the number of cents to be levied on each one hundred 
dollars of assessment valuation.” This is entered on the assessment list. The 
list is then filed with the County Treasurer and becomes a lien on the land. 
Collection is made in the manner detailed in paragraph six. From time to 
time, by proper proceedings, the lands may be re-valued for assessment 
purposes. 

(8) Warrants. To pay district obligations the Board of Trustees issues 
warrants which are payable from funds of the district in the County Treasury. 
Warrants are declared to be contracts (but they are non-negotiable) for the 
payment of money. Creditors may mandamus the trustees to issue warrants 
in payment of indebtedness; but creditors cannot attach or levy execution upon 
any of the property or works of the district. There are now four sorts of 
warrants. 

(a) demand warrants. 

(b) future-date warrants. 

(c) semi-annual interest warrants. 

(d) irrigation warrants. 

Warrants of the first three classes, but not of the last class, must first be 
approved by the Board of Supervisors. Demand warrants are then presented 
to the County Treasurer for payment, and if there are no funds in the treasury 
the warrants may be registered as not paid for want of funds. Thereafter, 
demand warrants are paid in the order of registration; that is, upon receipt of 
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funds the treasurer puts aside money to meet registered warrants. Demand 
warrants bear interest at seven per centum per annum, if not paid when 
Presented, and outlaw in four years from date. Future-date warrants are war- 
rants payable at future dates, but not more than three years from date. They 
outlaw in four years from maturity-date. If registered with the County 
Treasurer these warrants also bear interest at seven per centum per annum, 
but they are then considered as registered as of their maturity date, for pur- 
poses of payment. If registered after maturity priority of payment of future-. 
date warrants is determined by actual date of registration. The trustees may 
anticipate payment of future-date warrants, if all demand warrants have been 
paid or money is retained to pay them. Semi-annual interest warrants are 
demand or future-date warrants upon which interest has been made payable 
semi-annually on January first and July first. This may only be done where 
there is an existing assessment on which no bonds have been issued. There 
is No requirement that these warrants cannot be issued in excess of the amount 
of the unpaid assessment. When interest is due, the County Treasurer, on 
presentation of the warrants, will pay it from any available district funds. If 
there are or will be no such funds then it is the duty of the trustees to make 
and enforce a call on the assessment ninety days before an installment of 
interest ig due. The statute creates a warrant-interest fund wherein the 
Treasurer must place all money collected as interest on any assessment at any 
time (except assessments on which bonds have been issued) and. this fund is 
used exclusively (but money from the general fund may also be used) to pay 
semi-annual interest; but the trustees may throw the warrant-interest fund 
Into the general fund at any time. Irrigation warrants are made payable only 
from a special fund which is known as the “irrigation fund.” »These warrants 
are not approved by the Board of Supervisors. They may be demand warrants, 
future-date warrants, or semi-annual interest warrants, but they need not be 
in the same general form as the other wararnts. They must designate the fund 
from which they are payable and they may be used/only to pay “the expense 
or cost of irrigation or irrigation works constructed by the district or incidental 
expenses in connection therewith.” The same rules of registration, interest, 
Payment and renewal apply as in case of the other warrants, but they are 
registered separately as payable from the special fund. The “irrigation fund” 
is supplied by a special assessment upon the lands in the district which have 
used water for irrigation, to collect rates charged by the trustees for use of 
water according to a schedule of rates; and also the trustees may sue to collect 
the rates. An assessment-lien which secures bonds of the district cannot be 
used to pay either principal or interest of warrants. Warrants of any kind are 
hot liens on the land of the district; nor does any assessment lien secure 
them, even though such a lien exists. But the trustees may be mandamused 
to compel them to levy or call an assessment lien to provide funds to pay 
outstanding warrants. Warrants may be re-issued or extended: and warrants for 
interest may be issued annually. The statute provides the form of warrant. 


(9) Bond Issues. If, instead of issuing warrants and calling the assess- 
ment to pay them, the trustees, or the owners of half of the land in the district, 
deem it advisable to issue bonds which will be secured by the assessment, the 
trustees call an election in the district for a vote of the landowners as to 
Whether or not bonds shall issue to the amount of the outstanding assessment. 

ithin twenty days a landowner may bring an action to contest the election: 
otherwise the count of the election-board is final. If the bonds are authorized, 
ee trustees determine the denomination, maturities, and interest rate of the 
onds, with certain limitations. Interest cannot exceed six per cent per 
annum and must be paid semi-annually. The bonds must be for $100.00 or more 
ee but not larger than $1,000.00 each. They need not all be of the same 
€noMination. Principal shall mature only annually; but the bonds must be 


CALIFORNIA RECLAMATION DISTRICT BONDS 


Banks, HuntLtey & ComMPANny 


INVESTMENT SECURITIES 
639 SOUTH SPRING STREET, LOS ANGELES, CALIF. 
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paid serially within twenty years from their date, commencing with not less 
than ten per cent in the tenth year; and thereafter not less than ten per cent 
of the balance must be paid in each year. The statute provides the form of 
bond; and the bonds are negotiable. The bonds are executed by the President 
of the trustees and the County Auditor and delivered to the County Treasurer, 
and credited to the district. On order of the Board of Trustees the County 
Treasurer sells the bonds, or portions of them, under sealed bids, at public 
auction. The bonds go to the highest responsible bidder. Warrants (except 
irrigation warrants) may be used in payment of bonds. The Treasurer may 
reject any and all bids, and must do so on direction of the trustees. The bonds 
cannot be sold‘for less than ninety per cent of their face value plus accrued 
interest. Sale and delivery of the bonds is declared to be “conclusive evidence 
in favor of the purchaser and all subsequent holders of the bonds that such sale 
was made upon due authority and notice.” 

(10) Validation of Bonds. The statute makes provision for an action by 
the district or a landowner to determine the validity of the bond issue; but 
this action must be brought within sixty days after the bonds are delivered 
to the Treasurer, and probably this action must be brought before the bonds 
are sold. 


(11) Bonds as Investments for Savings Banks, etc. Provision is also made 
under which these bonds may be declared to be legal investments for savings 
banks, ete. 


(12) Payment of Bonds and Interest-Coupons. The assessment lien upon 
which the bonds are based is exclusively devoted to the payment of the bonds. 
Ninety days before any interest or principal is due, the County Treasurer calls 
enough of the interest and principal of the assessment to meet the amount 
shortly to be due, plus fifteen per cent for possible delinquencies. In case of 
delinquency, notice of sale of the delinquent parcel is published and the parcel, 
on the sale, is sold to the highest bidder for cash. The sale must be for not 
less than the amount due, plus interest, costs and penalty. The Treasurer 
may accept matured bonds or coupons, or those to-mature in sixty days, in 
payment. If no bid is received the County Treasurer buys the land for the 
minimum amount and thereafter holds it as trustee for the bond fund of the 
district. The Treasurer issues a certificate of sale to the purchaser. A year is 
given for redemption. Anyone interested may redeem. During the redemption 
period the sale price bears interest at two per centum per month. When the 
redemption period expires the Treasurer issues a deed to the purchaser. Land 
purchased by the Treasurer may be sold by him at public or private sale, 
after the redemption period has expired, at the purchase price plus seven per 
cent interest and plus the amount of al) subsequent installments then de- 
linquent, with accrued interest and penalties thereon. Payment may be made 
in matured bonds and coupons. 

(13) Subsequent Bond Issues. A district may issue a second series of 
bonds based upon a subsequent assessment; but the “dates of maturity of 
such additional series of bonds shall be such that the latest maturities thereof 
shall not exceed thirty years and the earliest maturity of bonds of such addi- 
tional series shall be later than the latest maturity of bonds of any earlier 
series.”’ 


RECLAMATION DISTRICT No. 756 (BOULDIN ISLAND). 
San Joaquin County, Cal. 
Organized Oct. 8, 1904, by Act of the Board of Supervisors of San Joaquin 
County. 


Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for San Joaquin County. 


Secretary, Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries... ce ll eccccsccescssecececceccceeees 6,233 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....5,679 acres 
Total bonded indebtedness Per ACKO nn... cicee ccc eeceneee cessor seneccneceaceneecsecereseees $99.00 


The area included in canals, levees, etc., carries a nominal assessment. 
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STATEMENT OF BONDED DEBT. 
Reclamation District No. 756 6%. 


Dated July 1, 1918. Due serially July 1, each year, 1928, $62,250; 1929-1936, 
$50,000; 1937, $13,000. 


Interest and principal payable by Treasurer of San Joaquin County at 
Stockton. 


Authorized and Outstanding. ...................c--cc:ccccceccecsesececccecceccecceecesseececessesseeceereacecee $562,250 


COHN-CENTRAL CONSOLIDATED RECLAMATION 
DISTRICT NO. 761. 


Kings County, Cal. 
Organized in 1904. 


Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Kings County. 
Secretary, W. C. Wilson, Hanford, Cal. 


Gross area within District boundaries..............20...0000ccccccceccseecececeseeeeesseeeees 19,684 acres 
Total bonded indebtedness per ACTre. oo... 2... ceceecccce cece ccecceseeececeeeseceseceeeeeesens -.2.---$6.04 
Lowest annual aSSe€SSMENt PCF ACTE...............ccccececeecceecececcensesecessecsssssecereecceenececenesess 35 
Highest annual assessment Per ACTIE.................cc:cccceccecececeseeeeeeeseeceseececeeeesesesseeseeees 1.50 


STATEMENT OF BONDED DEBT. 
Cohn-Central Consolidated Reclamation District No. 761, 6% Serial. 
Dated July 1, 1920. Due serially July 1, $23,000, 1926; $24,000, 1927-1929; 
$23,000, 1930. Denomination, $1,000. 
Interest and principal payable by Treasurer at Hanford. 
Authorized and Outstanding. .................-:cc-cccsccccccceceecececcessceecceccenseecceeseceseenecesenneeee: $118,000 


RECLAMATION DISTRICT NO. 784. 
Yuba County, Cal. 

No information obtainable from the Secretary. 

Organized under Special Act of the State Legislature. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Yuba County. 

Secretary, J. E. Ebbert, Marysville, Yuba Co., Cal. 
Gross area within District DOUNGArieS...............ceccccccecccceceeecceceseeeseeeseseeeeees 18,980 acres 
Total Bonded Indebtedness Per AcCWe oo... eeecccccececccssseseseecsecesecesececevevecseseseesesteees $47.28 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 784 6%. 


Dated Jan. 1, 1921. Due serially Jan. 1, $90,000, 1930-1936; $67,000, 1937. 
Denomination $1,000. 


Interest and principal payable by Treasurer at Yuba Co., Cal. 


LUCIE Fg ac cee Cr ei lee $697,000 
MINTS WG sce escent osc ca eect eat aes hre odasincahe ada delina nek leah ec 200,427 


ee en ae eT Tear ae eT eee EON $897,427 


RECLAMATION DISTRICT No. 900. 
Yolo County, Cal. 


Organized June 15, 1911, by Special Act of the State Legislature. 
: Bonds adjudged a valid legal obligation of the District by decree of the 
Uperior Court for Yolo County. 


otal bonded indebtedness | 2) ge: cd cl: Be amen Pe eerie ners eonP ert ents oR oe ea eee $146.34 
verage annual assessment per acre (approximately) 0... ..ccccecccce cc cccceeecccessee 10.50 
Hien annual assessment per acre (AVETAZE) .....-.... eee ccececescecsseseceececeeeeeeceesece 8.78 
Shest annual assessment per acre (AVETAZE) ........ccccccecscsccecsscccccsssesecsecsesececees 16.19 
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STATEMENT OF BONDED DEBT. 
Reclamation District No. 900 6%. 
Dated July 1, 1912. Due serially from 1921 to 1940. Denomination, $1,000. 
Interest Jan.-July 1, at office of County Treasurer of Yolo County, Cal. 


VTEC UE ois anos ct ig la erat rec ce doasi ae Be ae ee ae OE asta, $1,022,000 
PROUT iiss yi a rea eden aed venes ease cc tenet te ag een Gases 114,000 
Authorized maple cinlate DAG rehcteeh Meret aed Peta teeth ache toon ee seeeas $1,136,000 


Reclamation District No. 900 6%. 
Dated July 1, 1914. Due serially from 1922 to 1940. Denomination, $1,000. 
Interest Jan.-July 1, at office of County Treasurer of Yolo County, Cal. 


MUU SURI ie ceeespecca te ales e ys aac sy cases asdeg eee seg a eee cea $345,000 
Retired, <icicciieecccceiaeechees Si otet aaah eecastuoed en eat teaunnyia. denen dosucesv desea acy eased adaetents 19,000 
PAUENOTIZ OG ws ssa atterasvons eae abate Sue Roe eeeGS satel eet ale ia hat ees cette $364,000 


RECLAMATION DISTRICT No. 1000 (NATOMAS PROJECT). 
Sacramento and Sutter Counties, Cal. 
Organized in 1911 by Special Act of the State Legislature. 
Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Sacramento County. 
Secretary, John T. Pigott, California Fruit Bldg., Sacramento, Cal. 


Gross area within District boumdaries..u..... wow. ccccssseeceresececesteceseee 54,549 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)..51,326 acres 
Total bonded indebtednesS Per ACLE.....2.. eee ee eccecececcen cece cccteeeceeeecceeecsneneereeteceeeees $58.39 
Average annual aSSCSSMeNt PEF ACC oun... eee ccsecsecceeeceenees coceecaassseceusenccnecneees 3.94 
Lowest annual A@SSeSSMeNt PEF ACTEC .... eee ccccceeeseescnececeecnecncnsececscassencectaccceceecececoes 1.03 
Highest annual aSSCESSMENEt POF ACE uuu... eee e cece ccececeececeececceeseeececceececessenenesccceseee 5.84 


STATEMENT OF BONDED DEBT. 

Reclamation District No. 1000 6%. 
Dated Jan. 1, 1913. Due serially 1922-1941. Denominations, $100, $500, $1,000. 
Interest Jan.-July 1, at Office of County Treasurer of Sacramento County. 


UU S te TN cc se ein eg hod ects eds needed) ne oo ees ens cee ee ee re $1,897,344 
| ac = Ui =] 0 URuaNnee thee Aine reas Oa seer alacie ats de ay am, SORT roe Mee OEE ERP PC, Senne nee ek ee Nn 100,000 
PRUE OV IZ Cece ents cast tinal eA teed Sect agate ieaiads ace cebnetraredditen as $1,997,344 


Reclamation District No. 1000 6% (Second Issue). 
Dated July 1, 1917. Due serially 1927-1946. Denomination, $1,000. 
Interest Jan.-July 1, at office of County Treasurer of Sacramento County. 
Authorized and Outstamding. o.oo... eee ee ceeceeecence esse ccceeceecceasecceseceeeceees $1,000,000 


RECLAMATION DISTRICT No. 1001 (NATOMAS PROJECT). 
Sutter County, Cal. 

Organized Aug. 8, 1911, by Special Act of the State Legislature. 

Bonds adjudged a valid legal obligation of the district by decree of the 
Superior Court for Sutter County. 

Secretary, John Taresh, Nicolaus, Cal. 
Gross area within District boundaries............0000000. 0.00.0 Maina dad eeean ets 31,200 acres 
Total bonded indebtedness per ACPe..un.... eee. cece cece cceeeec cence ceeecceecesenecseeseecenseees $30.70 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1001, 6% Serial. 
Dated July 1, 1917. Due serially on July 1, $25,000 in 1922; $32,000 annu- 
ally 1923 to 1936; $27,000 in 1937. 
Interest Jan.-July 1, by Treasurer of Sutter County. 
Authorized and Outstanding 220... eee cee eeecececececece ceceeenecccesseeessseeeeseceeeeeeees $506,000 


SECOND ISSUE. 
Reclamation District No. 1001, 6% Serial. 
Dated Jan. 1, 1922. Due serially on Jan. 1, $36,695 in 1938; $36,000 
annually 1939-1949; $25,000 in 1950. 
Interest Jan.-July 1, by Treasurer of Sutter County. 
Authorized and Outstanding. ...........0 2c ce cece cee eces cceeseecceececeneeeeceesensesseecccareceseeeees $457,695 
Total bonded indebtedness of District.................... 20.0. cc cece ceee cece cece tee rece ceeeeeeeceeees $957,695 
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RECLAMATION DISTRICT No. 1500 (SUTTER BASIN) 


Sutter County, Cal. 
Organized April 30, 1913, by Special Act of State Legislature. 


Bonds adjudged a valid obligation of the District by decree of the Superior 
Court of Sutter County. 


Secretary, H. F. Milligan, 301 California Fruit Bldg., Sacramento, Cal. 


Gross acreage Within district... oc. ccccccccccecececeesecececceeseccceecesseecens 67,841.98 acres 
Net assessable area (excluding area of ditches, canals, 

TGV GOS; OCC.) ee etchant eel nga ced hte Senin ai aa eeniecotett 63,718 acres 
Total bonded indebtedness per ACKE..o........occcecccecccccccccecceccecccecccnes setssecseceesesseesseeeess $77.75 
Average annual assessment Per ACre.oun..........ececcccecccccceveccececceceecsececsececseceessecaeecace 7.00 
Lowest annual aSSeSSMeNt Per ACKC..u... oe... seesecececceeescceececesceeessenecesessectesteccseceeeeee 5.00 
Highest annual assessMent Per ACL... ecceeeceeeccececccccecececcceseccecsssesecesceessneceeees 13.00 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1500 6% Serial. 
Dated Jan. 1, 1920. Due serially on Jan. 1, each year. $496,000, 1930; 
$446,000, 1931 to 1939; $442,000, 1940. 
Interest Jan.-July 1, by Treasurer of Sutter County. 
Authorized and Outstanding. cece cccceececeececeeeecceeeseeeeceeeeceees een $4,952,000 


RECLAMATION DISTRICT No. 1600. 
Yolo County, Cal. 
Organized Aug. 10, 1913, by Special Act of the State Legislature. 


Bonds approved, without decree of Superior Court, by Goodfellow, Moore, 
Eells & Orrick. 


Secretary, James L. Hare, Woodland, Cal. 


Gross area within District boundaries... oc. cceccccccceeecececeeeeee: 6,582.86 acres 
Net assessable area (excluding area of ditches, canals, levees, 

1 KO) I Been TERY ae eRe NS Mere CIOS Nee NE SO PE MEE Erna? PoP ARP TOR EO EA 6,000.05 acres 
Total bonded indebtedness Per ACTC........-..---cecscccossssececseecsecsessecssesseveseeseseseeeeeceees $45.83 


ee Assessment not made or collected on annual basis but as needs of District 
se, 
STATEMENT OF BONDED DEBT. 
Reclamation District No. 1600 6% Serial. 


ioe Jan. 1, 1918. Due serially on Jan. 1, $27,500 annually from 1928 to 


Interest and principal payable by Treasurer of Yolo County at Woodland. 
Uthorized and Outstanding _........ccccccccccocsscsssececscseesecesecsvssessssssesecsesee esessesnsseseens $275,000 


RECLAMATION DISTRICT No. 1604. 


Stanislaus County, Cal. 

Organized 1914 by Special Act of the State Legislature. 
, Bonds adjudged a valid legal obligation of the District by decree of the 
Uperior Court for Stanislaus County. | 

Secretary, Carl W. Elfving, Modesto, Cal. 
os area within District boundaries... 2... cece cece eceeseeeeneees 3959.82 acres 
net (assessable area (excluding area of ditches, canals, levees, 

co 


RECLAMATION DISTRICT No. 1500—6% SERIAL BONDS 
Underwritten in April, 1920, By Ourselves and Associates 


sce BLYTH, WITTER. & CO, “22x: 


Portiand 
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STATEMENT OF BONDED DEBT. 
Reclamation District No. 1604 6%. 
Dated Apr. 1, 1918. Due serially Jan. 1, from 1928 to 1938. 
Interest, Jan.-July 1, payable by Treasurer of Stanislaus Co. at Modesto, 
California. 
Authorized and Outstanding 20... cece ceceeeeceecssceccecceesecccccncnsecceseceecseceeeesecs $121,200 


RECLAMATION DISTRICT No. 1605 (STINSON BURREL) 
Fresno County, Cal. 
Not organized by Special Act of the State Legislature. 
Secretary, R. M. Bostwick, Fresno, Cal. 
Gross area within District boundaries... ceceeceeeecce ecto eeeeeeee 19,033.55 acres 
Total bonded indebtedness Per ACKC ow... cece eeee cece ce ceeeneceencecesesceceescoessenceceaseenees $11.03 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1605. 


Dated May 1, 1916. Due serially 1926 to 1935. jDenomination, $1,000. 
Interest Jan.-July 1, at office of County Treasurer of Fresno County, Cal. 
Authorized and Outstanding 2.0... lec c cece cc cee cc ceeeceec eee ecee cee ceeeececeneuecermecenenes $210,000 


RECLAMATION DISTRICT No. 1606 (JAMES RANCH). 
Fresno County, Cal. 

Organized May 9, 1914, by order of the Board of Supervisors of Fresno 
County, Cal. 

Bonds adjudged a valid lega! obligation of the District by decree of the 
Superior Court for Fresno County, signed on Jan. 12, 1915, in Case No. 17808. 

Secretary, W. H. Tuttle, San Joaquin, Fresno Co., Cal. 
Gross area within District boundaries...... uw... ecceceeeeeeeseeeenees 18,750.89 acres 
Net = lar area (excluding area of ditches, canals, Babee 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1606 6%. 


Dated Dec. 1, 1914. Due serially 1923-1942 inclusive. Denomination, $1,000. 
Interest Jan.-July 1, at Office of County Treasurer of Fresno County. 


OUTSCA TOI Sessa ec ctcnaee ceree ce Stee ce a tree ed eeu acca ocala Saget eeac $550,000 
WMISBUCG. “ssceutee chee een eho eee eeuc ttn eel et Pl ook ee Stata! 50,000 
MEN OEIZOG: ch secs suck vende eo otha an eceecar tocol eee $600,000 


RECLAMATION DISTRICT No. 1665. 
Monterey, Cal. 
Organized Dec. 29, 1916, by Special Act of State Legislature. 
Bonds adjudged a valid legal obligation of the district by decree of the 


Superior Court for Monterey County. 
Secretary, Elton B. Hebbron, Salinas. 


Gross acreage within District boundaries.......00..000.. ccc cccceeeeeeceeeeee eee 4,700 acres 
Net assessable area (excluding area of ditches, canals, levees, 

21 6a) RN ao Re Eee aera Ne ne ic Rue ee On are Stave PG ae niet nee Ae ee eee TE 4,700 acres 
Total bonded indebtedneSS Per ACTE oun... ceeeeeceneeneceeenecencnenaceeceeccccecccccesesseeseecs $29.79 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1665 6%. 

Dated July 1, 1917. Due serially Jan. 1, 1932-1937. Callable on and after 
Jan. 1, 1927. Interest, Jan.-July 1, payable by County Treasurer at Salinas. 
Authorized and Outstanding ....2022222. 0. eeceeeecececeeeeeecccnancccceceeceenencceenemesessssecnces $140,000 

issue of Jan. 1, 1920, 6%. 

Dated Jan. 1, 1920. Due $25,000 Jan. 1, 1949; $25,000, 1950. Interest Jan.- 
July 1, payable by County Treasurer at Salinas. 

Authorized and Outstanding .0000...... ce cecceeeecenneeeners eRe ee eee PE $50,000 


Google 


RECLAMATION DISTRICTS 73 


VENICE ISLAND RECLAMATION DISTRICT No. 2023 


Venice Island, San Joaquin County, Cal. 
‘ Organized Mar. 13, 1918, by Act of the Board of Supervisors of San Joaquin 
ounty. 
Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for San Joaquin County. 
Secretary, Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boumdaries...—...................-cccccccceccececencececceereceeeee 3,843 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....3,131 acres 
Total bonded indebtedness per ACWe....... cece eeccceeceeee cee ccececnneceeseesseeseseeees $111.79 


The area included in canals, levees, etc., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2023 6%. 
Dated Sept. 2, 1918. Due serially July 1 each year, 1928, $40,000; 1929-1934, 
$31,000; 1935, $25,000. 
Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
County at Stockton. 
Authorized and Outstamdimg o.oo... cece ce escsecsesceceececescerssceceee ceseeseeeeneeeeneees $350,000 


DELTA FARMS RECLAMATION DISTRICT No. 2024. 


Orwood Tract, Contra Costa County, Cal. 


ees Apr. 15, 1918, by Act of the Board of Supervisors of Contra Costa 
unty, 
Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Contra Costa County. 
Secretary, Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 
Gross area within District boundaries..................:.cc-csscccscescceesseecceseeeeseeeees 3,927 acres 
Net assessable area (excluding areas of ditches, canals, levees, etc.)..3,575 acres 
Total bonded indebtedness per acre (a portion of land in District not 
COVered BY DOMUS) seers doesccecsee acess oo ade eudais che cGeek ckenal ete iade. Uoce eee eee $97.00 
The area included in canals, levees, etc., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2024 6%. 


$29 nor Sept. 30, 1918. Due serially July 1 each year, 1928, $35,000; 1929-1938, 


Interest Jan.-July 1, and principal payable by Treasurer of Contra Costa 


Unty at Martinez. 
Authorized and Outstanding occidental $325,000 


DELTA FARMS RECLAMATION DISTRICT No. 2025. 


Holland Tract, Contra Costa County, Cal. 


Coun eanized Apr. 15, 1918, by Act of the Board of Supervisors of Contra Costa 
y. 
g Bonds adjudged a valid legal obligation of the District by decree of the 
uperior Court for Contra Costa County. 
Secretary, Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries ........020.... cc eeeeeee ce eeecee eee 4,293 acres 
Net assessable area (excluding area of ditches, canals, levees, 

1 5 Ra een Ba Cree See tee PERE yam ert SG rene Le 4,016% acres 
Total bonded indebtedness WG FCN ots setcca ioe. bescacccdast eaceagsd evect tints eaten $107.05 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2025 6%. 


Dated Sept. 30, 1918. Due serially on July 1 each year, 1928, $50,000; 1929- 
1938, $38.000. 


Interest Jan.July 1, and principal payable by Treasurer of Contra Costa 
County at Martinez. 


Authorized and Outstanding oo. cccceccce-csscccsssesssessseseessseseseceesecsesssesseeseseeeseeee: $430,000 


Google 


74 WALKER'S MANUAL 


DELTA FARMS RECLAMATION DISTRICT No. 2026. 


Webb Tract, Contra Costa County, Cal. 
Organized April 15, 1918, by Act of the Board of Supervisors of Contra Costa 
County. 
Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Contra Costa County. 
Secretary, Dawn Hansen, 312 Belding Bidg., Stockton, Cal. 


Gross area within District boundaries..............000...0.c.cccccee cece eee eececeeceeece cess 5,023 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....5,279 acres 
Total bonded indebtedness per ACL. iie....eece ec ccecec cc cnneee cece essecececeneccecsseeeeceeeeeeces $101.30 


The area included in canals, levees, etc., carries a nominal assessment. 
STATEMENT OF BONDED DEBT. 
Reclamation District No. 2026 6%. 
Dated Sept. 30, 1918. Due serially on July 1 each year, 1928, $55,000; 1929- 
1938, $48,000. 
Interest Jan.July 1, and principal payable by Treasurer of Contra Costa 
County at Martinez. 
Authorized and Outstamding 2000.00. ecccceeeeeneseeceeeeceeennesceeceeeeceeeneeeees $535,000 


DELTA FARMS RECLAMATION DISTRICT No. 2027. 


Mandeville Island, San Joaquin County, Cal. 
Organized Mar. 21, 1918, by Act of the Board of Supervisors of San Joaquin 
County. 
Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for San Joaquin County. 
Secretary, Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries ...000.0.0000.0 coe eece cece cece ceceeeneeecceet eens 5,438 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....4,988 acres 
Total bonded indebtedness per ACPO _....... iio. cce elect ccc eceenenneeceeeececcnneeseneeneees $107.25 


The area included in canals, levees, etc., carries a nominal assessment. 
STATEMENT OF BONDED DEBT. 
Reclamation District No. 2027 6%. 
Dated Sept. 6, 1918. Due serially on July 1 each year, 1928, $55,000; 1929- 
1938, $48.000. 
Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
County at Stockton. 
Authorized and Outstamding 20.0... eee cnececenceesnseeeesesesscceatesccessecseessceeees .$535,000 


DELTA FARMS RECLAMATION DISTRICT No. 2028. 


Bacon Island, San Joaquin County, Cal. 
Organized Mar. 21, 1918, by Act of the Board of Supervisors of San Joaquin 
County. 
Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for San Joaquin County. 
Secretary, Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries ooo... eee cccececeenesececeeeee ees 5,625 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....5,306 acres 
Total bonded indebtedness Per ACLEC....--- eee eecccccccececceecccceseecceececcsccesecneeeveseecers $105.52 


The area included in canals, levees, etc., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2028 6%. 
Dated Sept. 6, 1918. Due serially July 1 each year, 1928, $60,000; 1929-1938, 
$50,000. 
Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
County at Stockton. 
Authorized and Outstanding.......0..000000 ccc cceec ccc eeeecceeecececaeececeereceeeees $560,000 


ASK CROWE for his Annual 1922 List of 
167 Farm Land Bonds FARM 


HAVE CROWE appraise the land for vour FREDERICK CROWE SUTTER 4359! 
LAND. 


1409 ALEXANDER BLDG, 
KARNY 10235 


PPRAISER 
next bond issue sknrkeancicce 


SEND CROWE each new circular on Ir- BONDS. 
rigation, Reclamation or Farm Konds 
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DELTA FARMS RECLAMATION DISTRICT No. 2029. 


Empire Tract, San Joaquin County, Cal. 
‘ Organized Mar. 21, 1918, by Act of the Board of Supervisors of San Joaquin 
unty. 
Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for San Joaquin County. 
Secretary, Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries................0......cccccccccceeececececcceserceeeesees 3,708 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....3,430 acres 
Total bonded indebtedness per ACPe..........0.........ccccccescceccceeceeccececentcececeeeesecseceseescees $109.32 


The area included in canals, levees, etc., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2029 6%. 
Dated Sept. 2, 1918. Due serially on July 1 each year, 1928, $45,000; 1929- 
1938, $33,000. 
Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
County at Stockton. 
Authorized and Outstanding ..00.................ccceccccccccceececececccecceecessssnceecesereecesceesceeeee $375,000 


DELTA FARMS RECLAMATION DISTRICT No. 2030. 


McDonald Island, San Joaquin County, Cal. 


Organized March 21, 1918, by Act of the Supervisors of San Joaquin County. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court of San Joaquin County. 

Secretary, Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries 00... .0.0..ccccccccccccccccscececcecseseseeeeeee 6.142 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)..5,843 acres 
Total bonded indebtedness Per ACTC.......-ccc.ccccsccccssscessscscssececsecsseseceseceseseesees $99.26 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2030 6%. 


$52 ie Jan. 1, 1919. Due serially Jan. 1 each year, 1929, $60,000; 1930-1939, 

Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
repel at Stockton. 

Uthorized and Outstanding................--:cccccsessessessessessessessessesssesescessuesesessecssseneesee $580,000 


RINDGE LAND RECLAMATION DISTRICT No. 2036. 
Palm Tract, Contra Costa County, Cal. 
Organized June 11, 1919. 
P Bonds adjudged a valid legal obligation of the district by decree of the 
Uperior Court for Contra Costa County. 
Secretary, W. W. Westday, Bank of Italy Bldg., Stockton, Cal. 


ie area within District boundaries oo... lec sees eeeeeeseteeeecees 2464 acres 
otal ee eeable area (excluding area of ditches, canals, levees, etc.)....2194 acres 
Tot bonded indebtedness per acre on outstanding bonds ..............0....0....... $95.46 
al bonded indebtedness per acre on authorized issue... $117.11 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2036 512%. 


‘ Dated Jan. 1, 1920. Due serially, Jan. 1, each year, $26,940, 1930; ($23,000, 
31-1940, Denomination, $500. 


ico and principal payable by Treasurer of Contra Costa County, at 
; ez, 


putstanding beh ees IS a tea es hale, Bastia cael ys A dale sae aa eee $209,440 
nissued ......... se lyaoee st cupeesC ences deca n sail teeeh Laeeed cee fae ATE NNR 47,500 
Authorized on ee. SY eee nary CM RSE Sens ere ee ae $256,940 


Google 


76 WALKER’S MANUAL 


RINDGE LAND RECLAMATION DISTRICT No. 2037. 


Rindge Tract, San Joaquin County, Cal. 
Organized June 10, 1919. 
Bonds adjudged a valid legal obligation of the district by decree of the 
Superior Court for San Joaquin County. 
Secretary, W. W. Westday, Bank of Italy Bldg., Stockton, Cal. 


Gross area within District boundaries... 0... cccecceeceteeeeeeeeeeeeees 6837 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....6001 acres 
Total bonded indebtedness per acre on outstanding bonds............................ $95.88 
Total bonded indebtedness per acre on authorized issue..............0.0000.00. $113.04 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2037 514%. 
Dated July 1, 1919. Due serially July 1, each year $68,360, 1929;, $61,000 
1930-1939. Denomination, $1,000. 
Interest and principal payable by Treasurer of San Joaquin County at 
Stockton. 


COUUS CE CET sree ice a ls Nn a ea ce ite cate a sd bau de Net on ee eae Comat $595,360 
4 GB 09 F-5<10 ( 210 URURe Reeser ere ane RD et eC a RR Se er cS ee Oe 83,000 
PU CVO FIZ CO ccc cc scat diese aed socal trons esata eee ad set ie eigen $678,360 


RINDGE LAND RECLAMATION DISTRICT No. 2038. 


Lower Jones Tract, San Joaquin County, Cal. 
Organized June 10, 1919. 
Bonds adjudged a valid obligation of the district by decree of the Superior 
Court for San Joaquin County. 
Secretary, W. W. Westday, Bank of Italy Bldg., Stockton, Cal. 


Gross area within district boundaries... elec ce cece eeee ee eccenees 5739 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....5135 acres 
Total bonded indebtedness per acre on outstanding bonds...........0..0.000.0000.... $88.08 
Total bonded indebtedness per acre on authorized issue.................0.......002.... $104.63 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2038 54%. 
Dated July 1, 1919. Due serially July 1, each year, $57,290, 1929; $48,000, 
1930-1939. Denomination, $1,000. 
Interest and principal payable by Treasurer of San Joaquin County at 
Stockton. 


OUCSTANG ING cicero nse Maced en ees eae ieee nce a daen ae teaeaniae eeswaemareces $452,290 
TI MISSUIOG. 4. ich teens eles oe ates ae eel Oe A ect ahd Co 8 dd be haa Dieta dt Cina eine nea ats 85,000 
PATE VOU ZC oles ai sales areece sen eqcneedin ea ractei sialen caeiy eed Unreached $537,290 


RINDGE LAND RECLAMATION DISTRICT No. 2039. 


Upper Jones Tract, San Joaquin County, Cal. 
Organized June 10, 1919. 
Bonds adjudged a valid legal obligation of the district by decree of the 
Superior Court for San Joaquin County. 
Secretary, W. W. Westday, Bank of Italy Bldg., Stockton, Cal. 


Gross area within district boundaries..........0.000.00 20... eee eee eens 6288 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....5685 acres 
Total bonded indebtedness per acre on outstanding bonds................00...0........ $77.64 
Total bonded indebtedness per acre on authorized issue........0.. ee $92.77 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2039 5!2%. 


Dated July 1, 1919. Due serially July lst each year, $57,410, 1929; $47,000, 
1930-1939. Denomination, $1,000. 
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Interest and principal payable by Treasurer of San Joaquin County at 
Stockton. 


OQUIStANGINE seca Mile Stay hi aN caiatsenatzcem content e stout tate uecanacgiucm eee deat os $441,410 
USSU oc een vacates a ts coal Scratch seiateniasene aurea os Madd aei dea cae ane hancude eter cede ais 86,000 
PATE OPI ZOO ceric rie ctnci gral ane acta cca ae teaee eatsze esavenaeat tate teat oo at $527,410 


VICTORIA ISLAND RECLAMATION DISTRICT No. 2040. 


San Joaquin County,’ Cal. 
Organized July 7, 1919, by Act of the Board of Supervisors of San Joaquin 
County. 
Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court of San Joaquin County. 
President, I. L. Borden, 417 Montgomery St., San Francisco. 


Gross area within District boundaries...............0........-:cccccccceeeceeeceecececeeeeeeeeees 7,313 acres 
Net assessable area (excluding area of ditches, canal, levees, etc.)....6,804 acres 
Total bonded indebtedness per ACIe...... a... eee ececscececeeccesessscsesseececesceeeceessseceesueee $88.00 
Average annual assessMent PeP ACPE.....-.....-.c-ccececccceecceseeccecececccececececeresesseuteeeessseces 8.79 
Lowest annual assessment PEP ACPEC............--c--cccccecccceeccececeeseeccenccececceceecececeetececeneeee 4.68 
Highest annual assesSMent Per ACLE .........ceccceccccceccccceceecceecleceesesceesssececececeseseesceee 12.90 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2040 6%. 


Dated July 1, 1919. Due serially July 1, of each year, 1929, $60,000; 1930- 
1939, $54,000. 


ar eee and principal payable by Treasurer of San Joaquin County at 
ockton. 


Authorized and Outstanding .............ccccccco:ccecessssccccceccoecesecsessnececsssesessseseseseeesserees $600,000 


DELTA FARMS RECLAMATION DISTRICT No. 2041. 


Medford Island, San Joaquin County, Cal. 


ee ee June 3, 1919, by Act of the Board of Supervisors of San Joaquin 
y. 


. Bonds adjudged a valid legal obligation of the District by decree of the 
uperior Court of San Joaquin County. 
Secretary, Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


oe area within District boundaries...............0....00..0cc:cccceee--- nase sah uaceec nthe 1.322 acres 
a assessable area (excluding area of ditches, canals, levees, etc.)..1,237 acres 
otal bonded indebtedness 1 OL St Goes 64g - Rene aac Ne ETE aR Oe $97.00 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2041 6°%. 
192 Dated July 1, 1919. Due serially on July 1 each year, 1929, $20,000; 1930- 
a $10,000. 
nterest Jan- i ‘ ‘ i 
County at Stociae 1, and principal payable by Treasurer of San Joaquin 
Outstanding 


Pah ee nD Rea ieee aie get fo ose Mr tats eae hen iit hash Mts As sal ase oh Mt ah eu teiee nha cit As anche St 110,000 
PO MCG cee ee ee Oe Pe a ei cae ee : 10,000 
Authorized ee oc $120,000 


$120,000 


DELTA FARMS RECLAMATION DISTRICT No. 2042. 


ee Bishop Tract, San Joaquin County, Cal. 
Cu June 3, 1919, by Act of the Board of Supervisors of San Joaquin 


Bonds ad 


Superior ¢ judged a valid legal obligation of the District by decree of the 


Sex nae of San Joaquin County. . 
Gross = Ty, Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 
. 6a within District boundaries......... sin, 9980 Aoren 


et as See ee eee a es 
Total be area (excluding area of ditches, canals, levees, etc.)....2090 acres 
nded indebtedness 0031 aie: Ve) of - ay eee en ee em TE Cent Rar R ICAO eet cn NN RE Teen Ae $71.77 
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STATEMENT OF BONDED DEBT. 
Reclamation District No. 2042 6%. 


Dated July 1, 1919. Due serially July 1 each vear, 1929, $20,000; 1930-1937, 
$13,000; 1938, $1,000. 


Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
County, Stockton. 


Outstanding .................. Geta ae asa aaa shy da teas Meio deus Recaeash secant tombe ite tare skola cad $125,000 
WIDIBSUCG. x6 suc cn teri seth aeatorhcned a otictooarat tout ag ata a teesen Sa ace Miya nce Shas 25,000 
PMO FIZ CG yn eeictcc tna ou avs avo sss sasetasnasieaadencuet douse alee Blears ortetesas $150,000 


DELTA FARMS RECLAMATION DISTRICT No. 2044. 


King Island, San Joaquin County, California. 
Organized Aug. 5, 1919, by Special Act of the State Legislature. 


Bonds adjudged a valid legal obligation of the district by decree of the 
Superior Court for San Joaquin County. 


Secretary, Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within district boundaries.......... Meta bal a uuou ulee Sones theorems sate aoa 3260 acres 
Net assessable area (excluding area of canals, levees, etc.) ........00.0000... 3044 acres 
Total bonded indebtedness per AcCPre..n..i.eo elec cece cceccccceecceccececececcececeueesecseces $106.77 


STATEMENT OF BONDED DEBT. 
Delta Farms Reclamation District No. 2044 6%. 


Dated Jan. 1, 1920. Due serially on July 1, each year $35,000, 1930; $29,000, 
1931-1940. 

Interest and principal payable by Treasurer of San Joaquin County at 
Stockton. 


CU CaN ies ee ee Se eh Re LE nents $275,000 
TTS eas gaara ec Neate et ce tat acto are Ol oa tN Rahn ae 50,000 
PU COUT ZOO cio gass eno bose nc hea Sea dot aul oe ated eheranalsh cose Jen deel ons ute oo eye OU 


CALIFORNIA IRRIGATION AND RECLAMATION BONDS 


Bought~Sold~ Quoted 
Los ANGELES STEPHENS é> COMPANY SAN FRANCISCO 
SAN DIEGO 65 SUTTER STREET~SAN FRANCISCO OAKLAND 
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It is the 

Best 

Strongest 

Safest 

Security Envelope 
on the Market 


Its pecuhar construction and 
the material used 
make it so 


IT’S AN ENVELOPE—a common car- 
rier — specially designed to meet the 
requirements so essential for the proper 
delivery of valuable documents— valu- 
able enough to require special regis- 
tration. 


345 Battery Street 


San Francisco, California 


“Better Safe Than Sorry” 
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“The (ity-W ide Bank” 


ORPORATIONS, firms and individuals in selecting a 
C) bank, should consider the location of the bank and 
, its convenience to their places of business. Service ‘ 
and banking facilities being equal, the bank that serves 
best is the one having the most convenient locations to the 
greatest number of people. 


This is “THE CITY-WIDE BANK” and we serve more 
than 75,000 customers. These customers are our friends 
and it is our endeavor to render an efficient and complete 
banking service to them at all times. We cordially wel- 
come you to our ever-growing list of customers. 


When you become a depositor here, you are entitled to 
all of the progressive and modern service of our Commer- 
cial, Savings, Trust, Bond and Safe Deposit Departments. 


RESOURCES OVER $38,000,000 


Member Federal Reserve System 


ANGLO-CaiFrornta TRust Co 


COMMERCIAL SAVINGS BOND DEP. ARIMENTS 
‘CThe City ~Wide BankS 4... |, 
Market Y| Sansome Streets Hl Filkc eee Gates 


San Francisco 


eee Original from 
Digitized by Goc gle UNIVERSITY OF CALIFORNIA 


i” SECTION FOUR 
SAN FRANCISCO BANKS 


CHAPMAN DE WOLFE Co. 


MEMBERS 


THE SAN FRANCISCO STOCK AND BOND 
EXCHANGE 


FULL INFORMATION 
PERTAINING TO STANDARD CALIFORNIA 
AND EASTERN 


STOCKS and BONDS 
e 


351-353 MONTGOMERY STREET SAN FRANCISCO, CAL. 


Telephone Sutter 2573 
Telephone Sutter 2574 
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Member Federal Reserve System and Associated Savings Banks of San Francisco 


THE SAN FRANCISCO SAVINGS AND LOAN SOCIETY 


(THE SAN FRANCISCO BANK) 
SAVINGS COMMERCIAL 
526 CALIFORNIA STREET, SAN FRANCISCO, CAL. 


MISSION BRANCH, Mission and 21st Streets 
PARK-PRESIDIO DISTRICT BRANCH, Clement St. and 7th Ave. 
HAIGHT STREET BRANCH, Haight and Belvedere Streets 


DECEMBER 31st, 1921 


Assets - - - - - - - - - - - $71,851,299.62 
Deposits - - - - - - - - - - 68,201,299.62 
Capital Actually Paid Up - - : - - - - 1,000,000.00 
Reserve and Contingent Funds - - - - - 2,650,000.00 
Employees’ Pension Fund - - - -" oe - - 371,753.46 


A Dividend to Depositors of FOUR AND ONE-QUARTER (414) per cent 
per annum was declared for the six months ending December 31, 1921. 


SERVICE—Built ona Pyramid of 51 Years 


OR more than half a century 
eens: this bank has rendered faithful 
S. Waldo Coleman Security Bank & Trust Co. 


S. L. Abbot Securiiy Bank & Trust Co. service to its Customers. 
Joseph D. Grant Financier ts very age signifies that the 
E. J. McCutchen McCutchen, Olney, Willard, : . 
Tinian tiene various demands made upon it 
Dr. John J. Miller Vice-V’resident, Garden City have been met. 
Bank & Trust Co., San lose Th ra dl t d 
L. F. Monteagle Financter ; c Sane rendty, in ereste ser- 
F. Reis, Jr. President, Pacific States Savings Vice—built on a foundation of §1 


& Loan Co. years, is offered you. 
Frank Schwabacher Treasurer, Crown 


Willamelic Paper Compans If we can assist you, command us. 
John Freuler J. Henry Meyer & Co. Visit us whenever you are in San 


Jacob Stern Levt Strauss & Co. 
William Wallace Mein Consuliing Engineer 


OFFICERS 
S. Waldo Coleman President EB CU IT AN I q 


S. L. Abbot Vice-President 


L. W. Jenkins Asststant Vice-President 
and Manager of the Mission Branch AND | ST Co 
Fdward D. Oakley ; Secretary 
W m. T. Pagen 7 Assistant Secretary Member Federal Reserve System 
McCutchen, Olney, Willard, Mannon & : 
Gree 1 316 Montgomery Street, San Francisco 
rreene Atlorneys Branch: 2626 Mission Street 
Established 1871 


COMMERCIAL : SAVINGS i TRUST 


Francisco. 


Google 


The American National Bank 


of San Francisco 


Our service embraces every phase of banking 
business—Commercial Checking Accounts—-Time 
Deposits — Foreign Exchange — Collections — 
Safe Deposits. 


Our Officers are ready at any 
time to discuss your business 
problems with you, and to 
advise you in transactions. 


€ 


SECURITIES 


The business formerly con- 
ducted by the Securities 
Department of the American 
National Bank has been taken 
over by its newly organized 
affiliated institution, the 
AMERICAN NatTionaL Company, which specializes in 
Public Utility, Municipal and Government Bonds. 


Ground floor. Entrance through our main lobby or 
direct from California Street. 


American National Company 


San Francisco 


See Pages 92-93. 


ounseewy Google aise ica 


Gnion Trust Company 


of San Francisco 


MARKET STREET AT GRANT AVENUE 

Commercial, Savings and Trust Departments 

Invites Correspondenee Looking Toward the 

Opening of Aecounts, the Creating of Trusts, 

and the Purchase or Sale of Securities 
THE OLDEST TRUST COMPANY 
IN THE WEST 
CAPITAL AND SURPLUS... uw. $ 3,477,000.00 
TOTAL ASSETS OVER .......................... 37,400,000.00 
OFFICERS 

CORTE TS Sins DD Ni on ss oe tht ha SS rn tt EN Ce Pe, President 
Bs Se SEP Re hos ents ha is ee te Ra nen oleate Boe Ne cen, coh Senses Vice-President 
L. FE. GRICENTS. a a Tee mere Tee Vice-President and Trust Officer 
lin Gre TAS aca ed ess ese ay ea eh, tes al el ares oN tee Vice-President 
FRANKE J. BRICK WEDDED... occ cicccccccceccccccecccceccececescecesees- Cashier and Treasurer 
CHARLES du PARC... cceccccccecceccceeeees Assistant Cashier and Assistant Secretary 
Tees. aN as aa a ee ee es Assistant Cashier and Assistant Secretary 
Ws Ce CRD oe sects theese ceo so eee by deeat Beep atin nade lacs Bi ee Men diss Meet A ot 2 Assistant Cashier 
MARION NIGW MAN... oo ooo. ccocc.ccececccccccccecerccsccecsecerensncccaccceceescsecsccnccsenenecssce cad Assistant Cashier 
iy TAs ONTVIGTS BGR ieee iaicce cee ee eee Sen eet saab eed teat toh ee toon enn ered Assistant Cashier 
ys mmr folie = dl °c sO 2) © Caen Ren Sy ODN nee Pe Pe Assistant Trust Officer 
j Sareea \. ac 9 (1) Uk Seana eR pe SOV Rta ierOea tc cae a Ed? Assistant Trust Officer 
SOTA | SGT DS isaac eco ecas ena ee Aces ters edo atcad telica sear tied esacnce Assistant Trust Officer 


See Page 115. 
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Time, Risk and Expense 


are saved when a corporation engages 
this bank to make transfers of its stock- 
certificates. 


Corporations are also served as Regis- 
trar, Dividend-paying Agent, Depositary 
of stocks and bonds during reorganiza- 
tions, Custodian of sinking funds, 
Escrow-holder and Trustee under deeds 
of trust securing bond issues. 


To individuals this bank offers its 
services as Trustee, Guardian, Executor, 
Attorney-in-fact, and in all fiduciary 
capacities, as authorized by the laws of 
Oregon, Washington and California. 


Capital, Surplus and Undivided Profits 
over $17,000,000 


LJ 


THe BANK OF CALIFORNIA 


National Association 
SAN FRANCISCO 


SEATTLE TACOMA PORTLAND 


See Page 96. 
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(ommuntty Interest 


HE growth and prosperity of a com- 
munity is largely dependent upon its 
banking resources. 


Every dollar deposited in a bank adds 
to its loaning capacity and enables indi- 
viduals, firms and corporations requiring 
credit to use such additional facilities to 
expand and increase the general volume 
of business transacted in the community. 


We offer a friendly, 
helpful and constructive banking 


service to the community 


THE FIRST NATIONAL BANK OF SAN FRANCISCO 


AND THE 


FIRST FEDERAL TRUST COMPANY 


Both managed by the same Board of Directors 
Market at Post and Montgomery Streets 
“The Oldest National Bank in California’ 
COMBINED CAPITAL, SURPLUS AND PROFITS 
$7,408,904.42 
COMBINED RESOURCES 
$57,130,785.48 


See Pages 104-105. 


» Google a ced 


X 


L[nvestment Service 


Mercantile Trust Company and its 
afhliated institution, Mercantile 
Securities Company, offer to their 
clients a complete investment service 


Selection of Investments 
Safekeeping of Securities 
Purchase and Sale of Bonds 


Mercantile Trust Company 


Mercantile Securities Company 


HEAD OFFICE: 464 CALIFORNIA STREET, S\N FRANCISCO. 

SavINGs Union BRANCH: 1 GRANT AVENUE, SAN FRANCISCO. 

First BerkeLey BRANCH: SHATTUCK AVENUE AT CENTER, BERKELEY. 
TELEGRAPH AVENUE BraNnCH: 2233 TELEGRAPH AVENUE, BERKELEY. 
SOUTH BERKELEY BRANCH: ALCATRAZ AVENUE AT ADELINE, BERKELFY. 
ELMWoop BRANCH: COLLEGE AND ASHBY AVENUES, BERKELEY. 


See Pages 109-110. 
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COMPLETE BANKING SERVICE 


BANK OF ITALY 


SAVINGS - COMMERCIAL - TRUST 


Head Office, San Francisco 


45 BANKING OFFICES IN 33 
CALIFORNIA CITIES 


OUR BOND DEPARTMENT 


specializes in MUNICIPAL and GOVERNMENT bonds and 
is fully equipped to furnish upon application information 
regarding issues of all classes of securities 


PLACE YOUR NAME ON OUR MAILING LIST 


THE HIBERNIA 
SAVINGS & LOAN SOCIETY 


HIBERNIA BANK 


Incorporated 1864 


Cor. Market, McAllister and Jones Sts. 
San Francisco 


Assets - - - - + = $76,432,697.31 
Reserve Fund - - - - 3,093,726.24 


OPEN DAILY FROM 10 A. M. TO 3 P. M. 
SATURDAYS FROM 10 A. M. TO 12 M. 


———— ee 


OPEN SATURDAY EVENINGS FROM 6 TO 8 O’CLOCK 
FOR DEPOSITS ONLY ° 
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"Wells | 
al Fargo | 


Nevada 


Announcing an 


INVESTMENT 
DEPARTMENT 


For years an important service 
of this bank has been furnishing 
information concerning — and 
buying and selling— sound 


securities. 


Our desire further to broaden 
and better this service to clients 
and correspondents has resulted 
in the establishment of this new 
Investment Department. 


“Would we ourselves buy it?” is 
the first and final test of every 
security we sell or recommend. 


— a | ——— 


Wells Fargo Nevada 
National Bank 


of San Francisco 
“‘ Since 1852” 


See Page 116. 
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Che Canadian Bank 
of Conumerre 


With Which is Amalgamated 


Che Bank of British Columbia 


Established in 
San Francisco 1864 


HEAD OFFICE 


Wstablished in 
Toronto 1867 


Goronto, Canada 


Capital Paid-up 
$15,000,000 


Reserve Fund 
$15,000,000 


SIR: EDMUND WALEER, C:V.0:,. Gals, DAC Daissccecctiasissasccsentasesaceeatescvais President 


SIR JOHN AIRD 


RT. HON. SIR THOMAS WHITE, K.C.M.G 


t Vice-Presidents 


BOARD OF DIRECTORS 


Sir Joseph Flavelle, Bart., LL.D. 

A. Kingman, Esq. 

E. R. Wood, Esq. 

Robert Stuart, Esq. 

Sir John M. Gibson, K.C.M.G., K.C., 
LL.D. 


G. F. Galt, Esq. 

A. C. Flumerfelt, Esq. 

Hon. Geo. G. Foster, K.C. 
Chas. Colby, Esq., Ph. D. LI..D. 
G. W. Allan, Esq., K.C. 


H. J. Fuller, Esq. 

F. P. Jones, Esq. 

H. C. Cox, Esq. 

C. N. Candee, Esq. 

W. W. Hutchison, Esq. 

H. R. Silver, Esq. 

J. A. Richardson, Esq. 

T. A. Russell, Esq. 

Sir Alexander Mackenzie, K.B.E. 
Miller Lash, Esq., K.C. 


Over 520 Branches throughout Canada and Newfoundland 


FOREIGN BRANCHES 


BARBADOES—Bridgetown 
MEXICO—Mexico City 
BRAZIL—Rio de Janeiro 


CUBA—Havana 
ST. PIERRE ET MIQUELON—St. Pierre 
TRINIDAD, B. W. I.—Port of Spain 


JAMAICA—Kingston 


UNITED STATES—New York, San Francisco, Portland (Ore.), Seattle 


Agents in all the principal cities of the United States 


SAN FRANCISCO BRANCH 
450 CALIFORNIA STREET 


Bruce Heathcote, Manager 
W. J. Coulthard, Asst. Manager 


See Pages 100-101. 
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FEDERAL RESERVE BANK. 


The System of Federal:-Reserve Banks was established by an Act of Con 
gress, approved Dec. 23, 1913, entitled the “Federal Reserve Act.” 

In accordance with its purpose ‘‘to provide for the establishment of Federal 
Reserve Banks, to furnish an elastic currency, to afford means of rediscounting 
commercial paper, to establish a more effective supervision of banking in the 
United States, and for other purposes,” the “Continental United States, ex. 
cluding Alaska” has been divided into twelve districts and a “Federal Reserve 
Bank” organized in each of the Federal Reserve cities of these districts. The 
designated Federal Reserve cities are Boston, New York, Philadelphia, Cleve- 
land, Richmond, Atlanta, Chicago, St.-Louis, Minneapolis, Kansas City, Dallas 
and San Francisco. The banks opened for business Nov. 16, 1914. 

The system is under the supervision of the Federal Reserve Board at 
present consisting of W. P. G. Harding, Governor; Edmund Platt, Vice-Gov- 
ernor; C. S. Hamlin, A. C. Miller and ex-officio A. W. Mellon, Secretary of the 
Treasury, Chairman; D. R. Crissinger, Comptroller of the Currency. 

District No. 12, the Federal Reserve Bank of San Francisco, comprises the 
States of California, Washington, Oregon, Utah, Idaho, Nevada, and Arizona 
with the exception of the following counties: Pima, Graham, Greenlee, Cochise 
and Santa Cruz. 

Its capital is made up of subscriptions by all the National banks and some 
State banks in its district of 6% of the paid-up and unimpaired capital and sur- 


ie . each bank, of which amount one-half is paid up and one-half subject 
0 call. 


Branches. 

Spokane, Wash., W. L. Partner, Seattle, Wash., C. R. Shaw, Mer. 

Mer. Salt Lake City, Utah, R. B. Motherwell, 
Portland, Ore., F. Greenwood, Mer. Mer. 

Los Angeles, Cal., C. J. Shepherd, Mgr. 
OFFICERS. : 

John Perrin, Chairman of the Board Jno. U. Calkins, Governor. 

and Federal Reserve Agent. Wm. A. Day, Deputy Governor. 


Walt Ira Clerk, Asst. Deputy Governor. 
on N. Moore, Deputy Chairman. L. C. Pontious, Asst. Deputy Governor. 
eae, N. Ambrose, Cash.; W. M. Hale, H. S. House, C. D. Phillips, C. BE. Ear- 
CM ay L. Reed, H. N. Mangels, M. McRitchie, G. H. Schmidt, H. M. Craft, E. 
- Mailliard, Asst. Cashs.; F. H. Holman, Aud. 


Directors. 
CK woe “are Class “B” Class “‘C” 
eee pclntosh, A. B. C. Dohrmann, John Perrin, Chairman 
Gah Bank of Pres. Dohrmann Com- and Federal Reserve 
San ornia, N. A. mercial Co., Agent, 
ss Francisco, Cal. San Francisco, Cal. San Francisco, Cal. 
. ny buchan, William T. Sesnon, Walton N. Moore, Deputy 
pa National Agriculturist, Chairman, 
Palo ry Soanel, Cal. Pres. Walton N. Moore 
Penis to, Cal. Dry Goods Co., 
fee Baer, Elmer H. Cox, San Francisco, Cal. 
Trust ne Los Angeles pres. Madera Sugar William Sproule, 
Gen. M avings Bank; Pine Lumber Co., Pres. Southern Pacific 
and § &r., Union Trust Madera, Cal. Co., 
avings Branch, San Francisco, Cal. 


Pasadena, Cal. 


cast cuber of Advisory Council, D. W. Twohy, Chairman of the Board, Old 
Nationa] Bank, Spokane. Wash. 


Make our centrally located ground 


In the Palace Hotel 


headquarters for Tpvestment &Co 
information _re- ecurities 


PALACE HOTEL BUILDING 
T ST. 


ecurities. 665 . DOUGLAS 500 
an Francisce 
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Bank, 315 Battery St., San Francisco. 

Annual election, 1st Tues. in Jan. 

*Capital—Capital paid in April 1, 1922.00.00... cceccceccccccccc cece ee $7,395,900 
*Note—Capital varies as new banks become members. 
Dividends—Cumulative 6% per annum, June 30-Dec. 31. 


STATEMENT AS OF APRIL 1. 


Resources. 1920. 1921. 1922. 
Gold and Gold Certificates .......0..0..... $ 13,398,000 $ 17,565,000 $ 19,317,000 
Gold Settlement Fund—F. R. Board... 28,556,000 29,109,000 39,384,000 
Gold with Foreign Agencies .............. B1S8s000° — griseeleeee ~seeedeeiou 


Total Gold held by Banks......$ 47,142,000 $ 46,674,000 $ 58,701,000 
Gold with Federal Reserve Agent...... 106,577,000 129,746,000 214,593,000 


Gold Redemption Fund . 0.000.000.0000... 11,085,000 10,343,000 3,105,000 
Total Gold Reserves................ $164,804,000 $186,763,000 $276,399,000 
Legal Tender Notes, Silver, ete........... 450,000 2,586,000 6,158,000 
Total Reserves ...........0..0.0....... $165,254,000 $189,349,000 $282,557,000 


Bills Discounted: 
Sec’d by U. S. Governm't Oblig...§ 50,666,000 $ 48,339,000 $ 12,853,000 


All “ORNE? cts checci eestuna ede 63,487,000 113,351,000 39,697,000 
Bills Bought in Open Market..... ........ 66,251,000 16,718,000 7,041,000 
Total Bills on Hand................ $180,404,000 $178,408,000 $ 59,591,000 
U. S. Government Bonds and Notes.. = 2,633.000 1,698,000 32,299 .000 
U. S. Certificates of Indebtedness...... 10,881,000 10,881,000 5,790,000 
° Total Earning Assets ............ $193,918,000 $190,987,000 $ 97,680,000 
Bank Premises ....0..........00..0..ceccceceeeeeee eee 231,000 529,000 852,000 
Uncollected Items ......0..0.000 0. 43,082,000 37,699,000 29,336,000 
5% Redemption Fund against F. R. . 

Bank Notes .0.0......0......0..22..ceceeeeeeee es 1,465.000 665,000 279,000 

All Other Resources ...00..000.00..0..0.e ee. 342,000 504,000 5.480.000 
Total Resources ...................... $404,292,000 $419,733,000 $416,184,000 

Liabilities. | 
Capital Paid: IM seeks eucniecarwes $ 6,029,000 $ 7,225,000 $ 7,396,000 
SUDDIUS eit tects ede te cece, seca baaeaat 7,939,000 14,194,000 15,199,000 
Government Deposits ..................000....05 2,728,000 6,232,000 5,022,000 
Member Bank-Reserve Account........ 115,451,000 108,120,000 118,164,000 
Other Deposits. Including Foreign 

Government Credits ...................... 9,397,000 10,532,000 21,011,000 

Total Deposits ........ te Mangere $127.576,000 $124,884,000 $144,197.000 
F. R. Notes in Actual Circulation. ...... 221,844,000 231,853,000 218,576,000 
F. R. Bank Notes in Circulation— 

Net Liability ......0.000000000 00 ee 10,056,000 8,171,000 4,582,000 
Deferred Availability Items................ 27,946,000 30,077,000 24,919,000 
All Other Liabilities .....0..00000000000.00.... 3,302,000 3,329,000 1,315,000 

Total Liabilities .....000000.000.. $404,292,000 $419,733,000 $416,184.000 


THE AMERICAN NATIONAL BANK. 
Of San Francisco, Cal. 


Organized Sept., 1902. 

Officers—P. E. Bowles, Chairman of the Board; Geo. N. O’Brien, Pres.; 
Russell Lowry, I. H. Sanborn, H. R. Gaither, C. H. Crocker, Vice-Pres.; Geo. M. 
Bowles, Cash.; M. C. Gibson, Asst. Vice-Pres.; L. E. Alt, H. A. Estabrook, J. M. 
Knudsen, Asst. Cashs.; A. E. Simons, Manager Exchange Dept. 
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Directors—P. E. Bowles, John A. Britton, C. H. Crocker, Geo. U. Hind, O. D. 
Jacoby, Geo. W. McNear, H. M. A. Miller, Geo. N. O’Brien, F. A. Somers, Wm. 


Thomas. 


Bank, American National Bank Bldg., 495 California St. 


Annual meeting 2nd Tues. in Jan. 


Capital. 
Shares, $100 


Capital increased Oct. 18, 1918, from $1,000,000 to 
Dividends—7% per annum, Mar.-June-Sept.-Dec. 30 


aps STATEMENTS AS OF FEB. 21, 1921- MAR. 10,1922. 
ae Resources. 1921. 1922. 
hoe Loans and Discounts .......00--.:c.e-ccceeceeeeesecceeeeeeeeeetteette enteeeeeetee $11,088,722 $10,833,968 
errs United States Bonds ...........ccsc:ccccessscscsceseseeceesesetesesessesseeesees 1,498,797 2,739,673 
ne Bond 8, Securities, @t@. ...........scessscessesscesessessesessessesseseseeeeeee 994,954 1,654,638 
ae Federal Reserve Stock. .............. ee te en eee T2000 —eeeeeseseceeeseee 
eae! Bank House, Furniture and Fixtures ..............0...0.ccccceccce 1,100,038 1,111,497 
Cash and Sight Exchange 0.0..1.....0.cccccccccccccessseseesseesteeeeeveeeee 4,199,548 3,775,565 
peed Redemption Fund, and Due from U. S. Treasurer .......... 58,500 70,000 
oe Letters of Credit and Acceptances..............ccccccecceeeeeeeeee 489,899 317,132 
al Other Assets, N. O. S. ....ccceccccccscescesescesssscecsessssesevessesevstesseesevecs 50,964 53,658 
yaa Total Resources 2... cceececeeeeeeeeeesceeeeeeeseeees 19,553,422 $20,556,131 
aw” 
jal” Liabilities. 
ae Capital Stock padd im ccc lecceeee eecse eee eee $ 2,000,000 $2,000,000 
nr Surplus and Undivided Profits ..............cccc:c:cccccsccssse esses 705,399 726,135 
oy 2382 Dividends Unpaid ..........--cccccccccccccscsecsssecesseceecessesessesececeseseeseeee 438 427 
: Uninet hon ce! casos corcect duel ks Gut aesehs tay ecletzavereonlasiseahon: 774,700 1,363,400 
ao Due to Banks and Bankers ..o..cccccc.cccccecscoscsesscoeseescsssseeseseeees 4,689,832 4,172,359 
spe Individual Deposits ........cc.:-:c-ccscccceccesscsecsesecseceesesseceseessesesaeseees 10,054,118 10,492,383 
ae United States Deposits 2... eccccccssesssceccsseesceeesseseeeeeeesnsneens 48,709 152,029 
pilose City and State DO POSitS  .iceccceceecenlierecs cde casted a eeenceeerty 570,000 1,170,000 
Letters of Credit and ACCOEPtanCes ........ oo ecee cece ccc eeeeecceeeeee 519,418 464,688 
ete Other Liabilities N. O. S..c...cssssscccsssssseeecsseeeesseseessseteeeessetsee 100,808 14,710 
’ dit! Federal Reserve Bank ............cccccccccccceccecccceececececeececeerececeeeces 90,000 Leelee. 
“an Total Liabilities ..............ccceccscccsesseeseseesseseeeceteseesen $19,553,422 $20,556,131 
11s. 
ay ill THE ANGLO AND LONDON PARIS NATIONAL BANK 


Authorized. 
$2,000,000 


$2,000,000. 


Outstanding. 


$2,000,000 


at OF SAN FRANCISCO. 
dyer | C Organized Apr. 1, 1909, as a Commercial Bank. Consolidation of Anglo- 
me alifornia Bank, Ltd., and London Paris National Bank under above title. 
Mee Officers—Herbert Fleishhacker, Pres.; Mortimer Fleishhacker, J. Fried- 
13h rae C. F. Hunt, Harry Coe, J. W. Lilienthal, Jr., Vice-Pres.; W. E. Wilcox, 
ut ce-Pres. & Cash.; Fred F. Ouer, Victor Klinker, J. S. Curran, J. W. Harrison, 
HD i R. Alexander, Geo. A. Van Smith, Eugene Plunkett, Asst. Vice-Pres.; L. J. 
ace F. J. Hoagland, V. R. Pentecost, C. E. Baen, Frank Moss, Asst. Cashs.; 
ohn Gayle Anderton, Sec. 
- i rectors—Walter E. Buck, E. A. Christenson, Robert Dollar, Herbert 
ep backer, M. Fleishhacker, A. W. Foster, J. R. Hanify, Wm. F. Humphrey, 
cyiea. a - Hunt, K. R. Kingsbury, J. J. Mack, J. C. McKinstry, M. Meyerfeld, Jr.. 
ae oe : as. C. Moore, R. D. Robbins, Jr., John D. Spreckels, Adolfo Stahl, Sig Stern. 
anret! : V. E. Wileox, 
ee. _ 
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Bank, Sansome & Sutter Streets, San Francisco. 

Annual meeting 2nd Tues. in Jan. 

Capital. Authorized. 
BALCH, BLO! sia aciarss that oa Maitotsadeaseneistast uu twusva see atetuceseas: $5,000,000 


Outstanding. 


$5,000,000 


March 20, 1920, Capital increased from $4,000,000 to $5,000,000; 10,000 shares 


sold at $150 to stockholders. 


Dividends—10% per annum from June 30, 1919; 9% previously. 


Extra, Dec. 31, 1916, $1 per share. 


STATEMENTS AS OF FEB. 21, 1921-MARCH 10, 1922. 


Resources. 1921. 1922 
Loans and Discounts ....000.......0000000 ieee Rea eae $43,832,578 $ 49,085,266 
United States Bonds 200... cece ccc eeee cee eenececeeneeeees 9,981,672 11,763,617 
Bonds, Securities, etc. 2.0.2.0... cece cece ceeee cece cette ceee seeeeeee 9,506,532 9,462,928 
Federal Reserve Stock -20....00000..0.ccccc ccc cceeccesececcse sees ceseeeeeeeeees 240,000 240.000 
Bank House, Furniture and Fixtures ....0000000000000000.. 879,988 1,035,420 
Cash and Sight Exchange .......... occ cece ceeeeeee 22,088,145 18,072,838 
Redemption Fund. 200... ec ee ccceeeceeececeeeee cone ceeeececeeeesenenees 270,000 197,500 
Letters of Credit and Acceptances ..........0..0.000000000 eee 7,344,926 8,440,421 
Other Assets Due from Foreign Banks.................... de vecis 5,155,483 2,319,392 

Total Resources .................. aaseiateeee ee ane rere $99 299,324 $100,617,382 

Liabilities. 

Capital Stock Paid: Vi iicscy eco ce a theeeads teseees tod $ 5,000,000 $ 5,000,000 
Surplus and Undivided Profits...........000000 ee 3,421,171 3,423,327 
CIPCHIA MON, csccestec et ccaaris anetaveien nates bouuseon ats Oke deh Seen 3,883,600 3,896,400 
Individual Deposits siccccesccc cei ctagacs sack apeontareeeeseannelac cael ens 37,517,491 32,425,567 
Dividend s:-"Unpaid: scsi. 20 ssceteccie eg ec aeceteeceeie ene eos 9,651 4,941 
Due to Banks and Bankers....................:.00..:cceccceee sduaietoctbs 28,620,582 33,485,620 
Letters of Credit and Acceptances.......0.....0... eee 7,406,094 8,517,146 
Other Liabilities N. O. Swi... eee cece cece sees seen eeeeces 1,590,062 - 1,931,882 
U.S. Bonds Borrowed ....00.2........00.. 000. cccceeccee cece cece cece eeeenes 883,000 — —eeeeeeee ee. 
United States Deposits................. ccc cccecceeeceeeeeeceeeeeeteseeeees 1,295,673 4,522,499 
City and State Deposits........ 200.0. neainales Sepexoeacesee 4,960,000 2,440,000 
Federal Reserve Bank..............002..0000.00cecccceccec cece cc eecc ceeeeenac eens 4,712,000 4,970,000 

Total Liabilities 20. 0.0... eee ceeeee eee eeeeeees $99,299,324 $100,617,382 


ANGLO-CALIFORNIA TRUST COMPANY. 


San Francisco, Cal. 
Organized Apr., 1909, as a Commercial, Trust and Savings Bank. 


Officers—M. Fleishhacker, Pres.; H. Fleishhacker, T. C. Tilden, Chas. F. 
Leege, Vice-Pres.; L. Sutter, Vice-Pres. & Cash.; R. D. Brigham, Vice-Pres. & 
Mer. of Branches; C. L. Smith, Asst. Vice-Pres.; Fred. V. Vollmer, Asst. Vice- 
Pres. & Sec.; Grant Cordrey, Trust Officer, Asst. Cash. & Asst. Sec.; H. 
Blumenthal, Dario Righetti, Otto Schulte, J. M. McCarthy, Elmer G. Lind, C. D. 
deIongh, Henry C. Muller, Henry Kanter, Asst. Cashs.; Walter Graf, Asst. 
Cash. & Asst. Sec.; A. L. McRowe, Asst. Cash.; V. Redfield, Mgr. Potrero 
Branch, R. Tilton, Mgr. Bond Dept. 

Directors—George I. Cochran, Herbert Fleishhacker, Mortimer Fleishhacker, 
Mark L. Gerstle, Charles F. Leege, J. J. Mack, Gavin McNab, Charles C. Moore, 
Warren R. Porter, Wm. B. Reis, Adolfo Stahl, Louis Sutter, T. C. Tilden, 
Jas. Tyson, P. Zimmerman. 

Main Bank, Market & Sansome Sts. Pranches: Mission Branch, 16th & 
Mission Sts.; Fillmore Branch, Fillmore & Geary Sts.; Potrero Branch, 3rd & 
20th Sts.; Seaboard Branch, 101 Market St., Market & Jones Sts. Branch. 

Annual meeting 2nd Thurs. in Apr. 

Capital. Authorized. 


Shares: $100°. 2.25242. veeeeie eerie eeyee eae $1,500,000 
Dividends—-SS% per annum, Jan.-July 1. 


Outstanding. 
$1,500,000 
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BANKS 
STATEMENTS AS OF FBB. 21, 1921-MAR. 10, 1922. 
Resources. 1921. 
Loans and Discounts. ui... .cccceccecceeeceeeeccceeeccceeececcesseeeess $18,704,462 
Investment in BondsS................ccccccccccccssecessceecscececececesseeeesececece 8,137,398 
Bank Premises, Safe Deposit Vaults.............00.00ccecccccceee 189,190 
Cash on Hand and in Bank.........0.........0ccccccccccccecececceeeseecceeess 4,700,255 
Real Matate® ccc.ccc succor poder acrcest, celtoniaatn ees acts doattagarecctse 22,326 
8 MQUNE A S86 08 ccc cd ee toa cocca ca fccatect cee acpenbenotutsdactoasteciehceetansbiuas om: 1,678 
Federal Reserve Stock..............:cc:ccccccceeccesesecenceecescensecseeceeesees 70,500 
Total RESOUrCES 20.00.00. lee cece ce cece eeteceeereseaeeeeees $31,825,809 
Liabilities. 

Capital Stock o.oo. ccecccccccccececcccceecccesesccsceceececssenseceessecetecenseces $ 1,500,000 
Surplus and Undivided Profits ................cccccccccssceessceseccseeees 904,785 
WC DOS. 25 e255 Sa oe cs cheer gate: ta tee Sy sence oon Sal 29,281,945 
Letters of Credit..............0ccccccccccccececccccesscccseececesseceseucccerseceesecens 3,750 
Slate. Cte: Deposits vas en leah ee ee the De a ae 
Postal Savings Deposits............ Didier haet cele ede eds fea ale ude 
APUBt: DEPOSI tS: o-.d54ccsnceided hostooeariac ceeceiaetetmeuteas aidbottoce 
Incompl. Bldg. LOanB......................:ssce1-ceceeceesseeeeececeseeesceeseeeeese 39,510 
Reserved for Interest..........2.ccccccccccescesssceecececcecscseceessesecesaseeseees 86,959 
Acceptances Executed ..............cccccccccceccceccecceececerscecseersvececeneee  ceceeeeasseseees 
Unpaid Dividends) vcccsescsceiccecesssderecuesanccedeacatagcceslot Manan 735 
Oiler ia bilities: 2 wis sacs cesliswdorccsss is ccsnteivetuctuarivecaestiastetencxets 8,125 
Total Liabilities 2......0..000 eee ee cee ceee eens $31,825,809 


BANCA POPOLARE FUGAZI. 
San Francisco, Cal. 


Organized Nov. 3, 1906, as a Savings and Commercial Bank. 
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1922. 
$19,747,797 
11,471,948 
382,019 
6,239,266 
40,561 
278,182 
70,500 


$38,230,273 


$ 1,500,000 
1,141,058 
32,602,631 
1,513 
1,553,220 
813,514 
12,400 


errr Perret 


523,673 
$38,230,273 


Officers—F. N. Belgrano, Pres.; George M. Perine, Vice-Pres.; Antonio 
Lalolo, Vice-Pres. & Treas.; F. N. Belgrano, Jr., Cash. & Asst. Sec.; K. T. 


Soracco, Sec.; G. Battaglia, Asst. Cash. 


Directors—C. Barsotti, F. N. Belgrano, Antonio Laiolo, P. Monteverde, 
Thomas Morrin, J. L. Oliva, George M. Perine, G, Piuma, F. N. Soracco. 


Bank, 2 Columbus Ave. 

Oakland Branch, 740 Broadway. 
Santa Barbara Branch, 500 State St. 
Annual meeting 2nd Wed. in Nov. 


Capital. Authorized. Outstanding. 
AO SO. ck centres Accs oc hce ate a de J atin teatenSesieiies $2,000,000 $1,057,000 
Dividends—Quarterly, 7% per annum from July 1, 1915; 6% previously. 


STATEMENTS AS OF FEB. 21, 1921-MAR. 10, 1922. 


Resources. 1921. 1922. 
Loans and Investments..........................cc.ceececeeeeeceeeseceeseeseseeees $ 9,907,839 $ 9,792.298 
Bank Premises and Vaulta.......................cc0secececceseeeeccesseceseeeee 300,000 303,100 
Other Real Estate Owned) .............20..0ccc ee cececeeecee cece eeeseeeecees 151,731 179,219 
BOW Be « dcenscccie ss ioico etvee ca  ee o is a pee See 2,509,481 2,932,882 
Due: from. Ba pk 6 esis econ Se lee coer ieee ileclneea at wae Re 1,775,093 1,234,750 
Pe EWU E Wl (ct OE; 1 | 5 epee mean Re evn ne EE ee, 682,243 602,746 
Other RESOULCES ....n...eccece cece cccecececececceeceessccecescescesscecesessecseeesee 112,425 46,241 

Total Resources ................ cc ceecccceececsececeeceeeeeescceeenenees $15,438,812 $15,091,236 

Liabilities. 

LOTT 64 ME) 226 ro EON «ae en a ee Pe $ 1,057,000 $ 1,057,000 
Surplus and Undivided Profits....................:ccs:scccecescescccesecee eee 165,954 93,257 
Bills Payer Dl coeh csc 0us ashe Wee erect he ae easiaewes: tet eels 100,000 
DUG tO Da Wigs foie ce heen ote ce ec ee ae teers sina 11,906 13,923 
Divide rid Ura ppen hoses sss scseacss che ccedaascdocpessce see keatendicesevdecsieschdeansts 456 974 
Due Depositors ........---..ccccccocccccsssececcsecececsccececsecececseeeceeseseceseeees 13,974,681 . 13,470,414 
Other Liabilithes 0... ccccccscceccsceccccecescseccecencccececceseceersceeece 228,815 355,668 

Total Liabilities ...........00........cc cceccceececescosee esse seseeeee $15,438,812 $15,091,236 
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THE BANK OF CALIFORNIA, NATIONAL ASSOCIATION. 
San Francisco, Cal. 


Organized in June, 1864, as a Commercial Bank, under laws of California, 
National Charter Feb. 5, 1910. 

Under authority of Federal Reserve Board, Washington, D. C., dated Dec. 2, 
1918, and later authority of State Superintendent of Banks of California this . 
bank is authorized to act as Executor, Trustee, Guardian of Estates and in such 
other fiduciary capacities permitted to trust companies. 

Officers—Frank B. Anderson, Pres.; Charles K. McIntosh, Arthur L. Black, 
Vice-Pres.; William R. Pentz, Vice-Pres. & Cash.; Stuart F. Smith, Vice-Pres. 
& Tr. Officer; Sam H. Daniels, William O. Cullen, Asst. Cashs.; Francis W. 
Wolfe, Asst. Cash. & Asst. Tr. Officer; Henry M. Plate, Asst. Cash. & Asst. 
Sec.; Alfred S. Goggin, J. William Solen, Asst. Cashs.; James D. Ruggles, Sec.; 
William Mackintosh, Gen. Mgr. Northern Branches. 

Directors—Frank B. Anderson, John Barneson, Robert J. Bentley, Warren 
D. Clark, Joseph D. Grant, Edward W. Hopkins, Wm. Pierce Johnson, Frank 
D. Madison, Charles K. McIntosh, Geo. P. McNear, Irving F. Moulton, George 
A. Newhall, J. Leroy Nickel, George A. Pope, W. R. Rust, Jacob Stern. 

Bank, California & Sansome Sts., San Francisco. 

Branches, Portland, Oregon; Seattle and Tacoma, Washington. 

Annual meeting 2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
SHACCS B10 Os ccceacivacceccaceeescc atte scacsan cen sannceeeeesastsesenseeecneseeicadens $8,500,000 $8,500,000 


Dividends—Quarterly, 10% per annum, Jan.-Apr.-July-Oct. 15. 
Jan., 1920, dividend increased from 9% to 10% per annum. 


Extra, Jan., 1917, $1 per share; Jan. 15, 1918, $2 per share; Jan. 15, 1919, 
$2 per share; Jan. 15, 1920, $2 per share; Jan. 15, 1921, $2 per share; Jan. 16, 
1922, $2 per share. 
STATEMENTS AS OF FEB. 21, 1921-MAR. 10, 1922. 


Resources. 1921. 1922. 
Tooans and Discounts ............0..02.ceec cee ceec ene ceeeceeeeeeeceeeececereeeceeceee $52,294,045 $55,248 487 
United States Bonds ..0..........o cele ee ccceccceeceeeeceerceeesoeeee 6,849,982 6,476,181 
Bonds, Securities, Otc... cccesceecec cece cseeceeneeecseeeneneee 4,689,932 4,662,762 
Federal Reserve Stock..u........0..0000.ccccce cece eee ceee ccc ee cee eceee tee sees 450,000 nee 
Bank House, Furniture and Fixtures............0......02.-.:eeeeeeee 1,491,865 1,500,059 
Cash and Sight Exchange.....................ceceeeeeeee eee ee ee ee eeeee cee eeee 17,356,069 21,372,037 
Redemption. Mund) occ. 6c asa pace cea ee ee 107,500 107,500 
Letters of Credit and AcceptancCes..........2.......2..csssee eee eee eee 1,312,195 650,956 
Other Assets. NOx: S.Geccnt eee ceil tetien eae: 5,965,797 185,971 

Total ReSOUrCES: os242 6c oie coe ee es $90, 517,385 390,203,953 

Liabilities. 
Capital “Stock: Paid: Tiles ed oe otereeteeeeees $ 8,500,000 $ 8,500,000 
Surplus and Undivided Pr Oi tS ssseeeescos ec re av en eeee eas 8,873,997 8 884,537 
CSET AUTON is ie eae ta eect icc ete gee ee eee nes ae 2,061,997 2,146,998 
5,426 4,544 


Dividends WU npail, exe coset ses. Be ec eo ecseisiene eee 
Due to Banks and Bankers sated SeSes ad aaaliads shatuesacae ee souae aan 
Indivtdwal DEpOSIUS: stent eee eee serene eee 


11,592.222 12,383 624 
5 4.746.971 53,474,678 


lnited States: DenositSschcneicee ea ees 574,327 1,592,584 
City and State Deposits... eee sseceeeeree eens teeeeceereeseeeees 1,998,401 2,301,382 
Teet ters Of Cre Uses cic doseage eee See ee 1,415,676 733,040 
Other Biahiuities, NOs Ssocsc eects eae es 598,368 182,566 
Federal Reserve: Ban Kui ivcccscepatscitaticnssecds cect ee etteceeeditie 150,000 Leese 

Total LAaUUIUIES snc tee a tee oie: $90,517,385 $90,203,958 
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BANK OF ITALY. 
San Francisco, Cal. 


Organized Aug. 10, 1904, as a Commercial and Savings Bank. Trust De- 
partment added Apr. 4, 1917. Bond Department added August, 1919. Member 
ederal Reserve System. 


Officers—L. Scatena, Chairman of the Board; A. P. Giannini, Pres.; P. C. 
Hale, James J. Fagan, A. Pedrini, J. H. Skinner, Jas. A. Bacigalupi, W. W. 
Douglas, L. M. MacDonald, Leo V. Belden, A. J. Gock, A. J. Ferroggiaro, Fred 
\ronenberg, A. Kleinhans, R. B. Burmister, L. L. Mulit, A. A. Wilson, Vice- 
Pres, in San Francisco. 

Vice-Presidents in Branch Cities—W. E. Benz, J. S. Henton, Louis V. 
Olvese, Bakersfield; O. J. Woodward, E. A. Walrond, Roy Pulliam, Fresno; 
- S. Hawkins, Hollister; R. E. Dobbs, Secondo Guasti, J. L. Williams, Los 
Angeles: Dunning Rideout, Marysville; Jos. A. Migliavaceca, Napa; A. J. 
Mount, John G. Mattos, Jr., Oakland; John S. Chambers, Sacramento: N. A. 
Pellerano, W. E. Blauer, San Jose; Jos. T. Grace, Santa Rosa; R. B. Teefy, 
Stockton: John Lagomarsino, Ventura. 

W. R. Williams, Cashier, L. M. Giannini, Asst. to the President. 


Executive Committee—A. P. Giannini, P. C. Hale, James J. Fagan, James 
- Bacigalupi, A. Pedrini, L. M. Giannini, Sec.; A. B. Jacoby, Asst. Sec. 


: Direetors—James A. Bacigalupi, L. D. Bacigalupi, G. BE. Caglieri, R. E. Dobbs, 
DP. J. Dreher, James J. Fagan, M. T. Freitas, James Fugazi, S. B. Fugazi, A. P. 
Giannini, Geo. J. Giannini, L. M. Giannini, C. F. Grondona, Secondo Guasti, P. C. 
Hale, T. S. Hawkins, John Lagomarsino, Joseph A. Migliavacca, John G. Mat- 
tos, Jr., A. Pedrini, N. A. Pellerano, L. Scatena, J. H. Skinner, Waller Taylor, 
R. B. Teefy, J. L. Williams, O. J. Woodward. 
Head Office, Market, Powell and Eddy Sts. 

. Branches, Montgomery St. at Clay, Market at Geary, Market, Castro and 
lth Sts., 926 Clement St., 1541 Polk St., 3246 Mission St., San Francisco: 
Bakersfield, Centerville, East Bakersfield, Fresno, Gilroy, Gridley, Hayward, 
Hollister, King City, Live Oak, Livermore, Lompoc, Los Angeles, Los Banos, 
Madera, Marysville, Merced, Modesto, Napa, Oakland, Oroville, Paso Robles, 
Redwood City, Sacramento, San Jose, San Mateo, San Miguel, Santa Clara, 
Santa Rosa, Stockton, Sunnyville, Taft, Tracy, Ventura, Visalia, Wasco. 


Annual meeting 38rd Wed. in Jan. 


Capital. Authorized. Outstanding 
Shares. $91 00s ncetee severe eaten acer $10,000,000 $10,000,006 
ee 


Jan. 2, 1916, capital increased from $1,250,000 in 12,500 shares of $100 to 
$2,000,000, 7,500 shares being sold at $130, $750,000 being added to capital and 
$225,000 to surplus. 

Dec. 12, 1916, Capital Stock was increased from $2,000,000 to $5,000,000. 

Mar. 15, 1917, 10,000 shares sold at $140, $1,000,000 being added to Capital, 
$400,000 to Surplus. 

Oct. 9, 1917, 20,000 shares of the reserve stock was sold at $147.50, $2,000,000 
being added to capital and $950,000 to surplus. 

June 2, 1919, Capital Stock increased from $5,000,000 to $10,000,000. 

July 2, 1919, 10,000 shares sold at $150, $1,000,000 being added to Capital, 
$400,000 to Surplus, $100,000 to Stockholders Auxiliary Corp. 

Mar. 10, 1920, 10,000 shares sold at $160, $1,000,000 being added to Capital. 
$450,000 to Surplus, $150,000 to Stockholders Auxiliary Corp. 


Make our centrally located ground Schwab ch 
floor office in the Palace Hotel a «T 
Building your headquarters for jf . Tpvestment SO Co 


Obtaining reliable information _ re- ecurities 
garding investment securities. 665 Maken ee ee 
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July 14, 1920, 20,000 shares sold at $165, $2,000,000 being added to Capital, 


$1,000,000 to Surplus, $300,000 to Stockholders Auxiliary Corp 


July 2, 1921, outstanding Capital (10,000 shares) sold at $200, $1,000,000 being 
added to Capital, $500,000 to Surplus, $500,000 to Stockholders Auxiliary Corp. 
July 3, 1922, Capital to be increased from $10,000,000 to $25,000,000, 50,000 
shares to be sold at $200, $5,000,000 being added to Capital, $2,500,000 to Surplus, 


$2,500,000 to Stockholders Auxiliary Corporation. 


Dividends—Semi-annually, 12% per annum from July 1, 1920. 7% from date 
of organization to Dec. 31, 1918; 74%% Jan. 1, 1919, to June 30, 1919; 10% July 1, 


1919, to June 30, 1920. 


July 2, 1919, a special dividend of $375,000 was paid to the Stockholders 


Auxiliary Corp. 


July 14, 1920, a special dividend of $900,000 was paid to the Stockholders 


Auxiliary Corp. 


July 2, 1921, a special dividend of $500,000 was paid to the Stockholders 


Auxiliary Corp. 


July 3, 1922, a special dividend of $2,500,000 to be paid to the Stockholders 


Auxiliary Corp. 


Resources. : 
Loans and Discounts. ........... eee cececcceeeeecceeeeeeceeee spite $ 90,477,965 
. Bankers’ Acceptances 2... cece cccceecccceeccecccececeecterececece 1,895,000 
INGEGS. TOTH EUS: scdoccccccscsiye ce cieces ice eee cates ocruteltegceaasseusante dead cacs 496,895 
OV OEU TALUS! itse teers take Bent ctl a a ahem hla ate fie 65,651 
Customers’ Liability for Letters of Credit.....2........0....... 2,358 
Customers’ Liability Drafts..........00.0000000 occ eee eee eee eeee 
Customers’ Liability Acceptances........0....0.0000......cee eee 782,504 
Bonds, WarrantS .u......cccccccec cece cece ccc ccesssceececesavecesesesessecsesessees 36,458,187 
Stock of Federal Reserve Bank.............0....00000000.cc.ec cee 330,000 
Bank PrOniises 2c sciss ocd taco ceeded ee coos 5,207,621 
Other Real Histate.ii... cece ccccececcce cece cece cess scueeceecees 303,994 
Due from Reserve Banks .....00....00..00...00.22ccceecc cece ceceeeceeeeee ees 3,103,587 
Due from Other Banks... ieee ccc ccceeccceeeseceeeeeseceeees 901,806 
Due from Federal Reserve Bank..............0..0...cccccceceeeeeee ee 6,493,883 
Exchanges for Clearing HouSe...........0.........000....0cceeeecee eee 1,220,692 
Gas Ort Fi BiG odes edest seeps eee ciestancaen enone 1,990,480 
CNG CKS: 6 CC oc corucee settee totus eivecdtce neler teeter eames «© es eraetedtad 
CSS TPCT ohana 2 oe atc tres cadet decor tates Wucdeceuedaceetaecxeeusnenee 976,673 
Items with Federal Reserve Bank........................::22-00020+ 2,220,364 
Advances to Court Trusts... oo... cee ee ec ce cc eeeceeeeeeeeeees 96 
Other Resources ...........0...2...0.eeeceseeeeee 370,780 
Total R6SOUrCES oo gce A eeeeieee $153,298 ,536 
Liabilities. 

Capital .. deisdeces ....$ 9,000,000 
Surplus - ee ac elon bs Oat SS oe Cite ciel hee eee mae cet 2,225,000 
Undivided Profits - penta ha coieesaiut Late gt Rans ents eck ada eet y 985,075 
Reserved for Interest. .........0.000000..0000c scene ceceeee cee ceeeebecee tees 151,305 
Bills Payable with Federal Reserve...........................00 1,700,000 
Due 06) BAT Sohn oss cosets hoes Bt ee ea cee eee 3,052,561 
Dividends Unpaid siccceccteeects en aie essccsemecdssae 6,156 

Individual Deposits .......... sic o awhile caulteaatea tes elesapeneatees edad 37,285,270 | 
Savings. DepOsit: nse scca ieee ech ee etc ee 85,500,536 
Demand Certificates: schccc. ciel cchiect er beeeeeces oe etc 330,233 
WT iinG “Ceri ifi Cates: wcsecncssiore tose eae secs leon cscs decor whens 1,767,860 
Cartified: Checks: g21ct2. dos ncuste see wa cates 337,036 
Casliiers “CHECKS sec icheterscpcde eee oe eae eta eee manent dea eeeeees 1,861,269 
State; 6té,. Deposits 24048 wea cite ieee 5,025,827 
Postal Savings DepoSits................ 1... ccccceescsseceneeeeeeeeeeeeeeeeeee 3,013,569 
Letters Ol Cle it icc ciccccce ss sc cke ans aes wes ssceea te eeteees 54,959 
Acceptances Executed —..........2.......ccceeccceeeenceccseenseeceeeeeence 782,504 
Advances to Court Trusts................. eR eee eee 1,000 
ra Lela Y =) aeh Oy e210 0b at (< f- gaeemeneme te eye ine tea et Oo onte ar nebo ve irae Menee prereset pe ene 218,374 
Total LAGDUities: c.sciccic este een eee eke: $153,298 ,536 
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STATEMENT AS OF FEB. 21, 1921-MAR. 10, 1922. 
1921 


1922. 
$120,912,861 
33,370 
~ 181,737 
122,429 


95,923 
44,834,543 
375,000 
7,494,402 
338,536 
3,747,206 
1,565,292 
8,424,475 
1,383,916 
2,007,312 
3,136,155 


1,361,327 
75 
860,955 


$196,927,012 


$ 10,000,000 
2,500,000 
1,840,644 

158,474 
5,750,000 
5,717,306 

4.226 
46,658,583 
102,116,132 

352,005 
4,902,253 

179,460 
3,685,314 
9,767,912 
2,209,160 

30,800 
95,923 
1,000 
967,812 


$196,927,012 
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STOCKHOLDERS AUXILIARY CORPORATION. 
San Francisco, Cal. 
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Organized under the laws of California June 20, 1917. Transacts a general 
business. Stock is owned by stockholders of Bank of Italy, share for share. 

Officers—A. P. Giannini, Pres.; P. C. Hale, J. A. Bacigalupi, W. W. Douglas, 
Jas. J. Fagan, Vice-Pres.; L. M. Giannini, Asst. to Pres.; E. C. Abel, Sec.; 


C. P. Cuneo, Asst. Sec.;' Howard Park, Asst. Sec. 


Directors—A. P. Giannini, P. C. Hale, Jas. J. Fagan, J. A. Bacigalupi, John 


Brichetto, W. W. Douglas, L. M. MacDonald. 
Head office, 550 Montgomery St., San Francisco. 


Capital. ; Authorized. 
SROTCR: S10: fu tiss Psy acae seca tts tote bo os a $1,000,000 


Outstanding. 
$1,000,000 


July 3, 1922, Capital will be increased from $1,000,000 to $2.500,000. 


BRITISH AMERICAN BANK. 
San Francisco, Cal. 
Owned and controlled by the Bank of Montreal. 
Organized June 26, 1918 as a Commercial Bank. 


Officers—A. G. Fry, Pres. & Cash.; H. L. S. Cotter, Vice-Pres. & Asst. 


Cash.; A. 8. Ireland, Asst. Cash., Sec. & Treas. 
Pirectors—H. L. S. Cotter, A. G. Fry, A. S. Ireland. 
Bank, 262-264 California St. 


Annual meeting, 1st week September. 


Capital. Authorized. 
SNARES: S00 sites Sess ates estat tenth se ties noe ies $1,000,000 


Dividends—Semi-annual, 6% per annum, Jan.-July 1. 


STATEMENTS AS OF FEB. 21, 1921-MAR. 10, 1922. 


Resources. 1921. 
Loans and Overdrafts............ Seat Dian sien ees be saeacaeeevet es $1,845,083 
Bonds, Warrants and Other Securities.................0.000000000.... 161,603 
Due from Banks...020000....... 0c. eee ee cececec cece eee cece cee ee cece ceeeccseceeeneeeeees 565,167 
Customers’ Liability Account Acceptances..........0.....ccc cecceeeeeeeeees 
Stock of Federal Reserve Bank. ..................00....ccccecccccccececec cence ceeeeeeeeeeeeees 
Cash and Cash Item.....0.....0....0..0.0ce cee cece cece eceec eevee eneescenereeeeeeceeee 203,699 
Other Resources ........................ Ea iy ag Picea Pde te wh Peace itd 1,638 

Total Resources 2.0.0.2 ...e ec cceccececece cece sence ceeeceeesecceaeneees $2,777,190 

Liabilities. 

Capital Stock Paid Trew... cece cece cee ceceeceeeeeceeeeteeeneeees $1,000,000 
Surplus and Undivided Profits..................cccceeecceeeceeeceeeeeeeees 30,992 
Dre] CO: BoE Vi Gish ccccsc lec cc tees Saws sss eces caw eo eee eens 361,015 


Individual Deposits 22.0.0... cece cececssncnnesceeeeeeeeeeseseeseceees 1,383,558 
Other Liabtlitles: ccc cee eae ea ee eigecd: 1,625 


Total Liabilities: acne ae tee eee $2,777,190 
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Outstanding. 
$1,000,000 


1922. 
$2,557,658 
123,904 
646,053 
12,147 
30,900 
140,771 
779 


$3,512,212 


$1,000,000 
40,395 
533,309 
1,590,991 
347,517 


$3,512,212 
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THE CANADIAN BANK OF COMMERCE. 
Toronto, Ontario, Canada 


Organized as a Commercial Bank in 1867. 

Head office, Toronto, Ontario. 

Branches: Throughout Canada and also in London, New York, San Fran- 
cisco, Seattle, Portland, Ore., Havana, Mexico City, Kingston, Jamaica, Bridge- 
town Barbadoes, Port of Spain, Trinidad. 

7 a Francisco Manager, G. W. B. Heathcote; Asst. Manager, W. J. Coul- 
thard. 

San Francisco Branch, 450 California St. 

Capital. Authorized. Outstanding. 
Snares, S100: silo tae pis udidavenceca esaestn $25,000,000 $15,000,000 


Dividends—12% per annum. 
GENERAL STATEMENT, NOV. 30, 1920-1921. 


Assets. 1920. 1921. 
O57 11 1 Lee me nS eR nee 0 TORIC URE RO COETE SOE APR MOTION TR Ccete Cerne Y SESE area a $ 67,880,817 $ 65,162,872 
Deposit with Government to Secure Note Circulation 908,246 800,000 
Notes and Checks of Other Banks.............0..000..00.0.0000022... 28,329,562 18,731,435 
Balances Due by Other Banks......... 0000.0000.000eeeee eee 11,290,655 14,183,378 
CUNT CSc Siege eS la Zea Sae ss cacebh pated taseane 39,898,382 39,981,680 
Call and Short Loans.......0.0000..0..0.0000 ccc ccceceeec cece cece es 55,709,778 45,810,791 
BET oars) 00 vas) O70): 8 0 bs ae Re een IT DOR SUT TS 257,977,999 229,922,808 
Overdiwe: DeODtss oc555 ik oea teeter Ga eae acetates rane 147,917 519,883 
Real BiState. a fick ioe eal ae patie e ei eemeedest 514,902 590,040 
WOLTER ARCS ile tek a ped San aval eae ai IN accel oe 2 190,502 186,882 
Bank Premises at Cost, less Amounts Written Off...... 6,617,095 7,337,761 
Liabilities of Customers Under L. C........0....0000.000002.0...02.. 11,204,556 4,790,063 
OUNCE ASSCl Sonia get oie ee ee te he 90,214 122,324 

TOUAE ASSOUS 0 12. hn eel yo seed ol te Seino $480,760,625 $428,139,917 

Liabilities. 

Capital (Paid. Up core estes ed ae ea Stas $ 15,000,000 $ 15,000,000 
PROS GUVs acess ceed acta a Set al Re 15,000,000 15,000,000 
Balance, Profit and Loss Acct. Carried Forward.......... 1,783,979 1,946,745 
Notes of the Bank in Circulation...........000.0..0.0000000.0 2... 30,716,915 23,477,575 
Deposits, Including Accrued Interest.......................-ee 393,878,522 353,155,201 
Due to Banks and Bankevs...........0........0000.0..ccceeeeeeeceeeeeeeees 11,432,819 11,407,759 
BiG PAY QDGe scecectesesees cpl ect cc steet atea ca eagescso ae ee eee 1,139,854 2,758,127 
Acceptances Under Lit. Cece ee eee es 11,204,556 4,790,063 
Dividends “Unpaid. coe te eat astride ese tases eee, 3,980 4,447 
Dividends Provided for but Unpaid.................0..0.0..e 600,000 600,000 

Total TAabiNtieS oianwicnseiciti Act ete, $480,760,625 $428 ,139,917 


SAN FRANCISCO BRANCH 
STATEMENTS AS OF FEB. 21, 1921-MAR. 10, 1922. 


Resources. 1921. 1922. 
NTO 5 | Sa Ran ON Bp SEE erecta re ee oS eR ene Ne wT ere en $6,393,830 $5,895,995 
VETO PARES aie secs see etoshacaes ohare sean aed ec oeaed teen tnecenees 3,376 41,565 
Bonds and Other Securities........ 0... cee e reese eeereeneneceeeeeee 38,125 252,384 
Dite- front Bankss0624 ew See Bea ee ee eee 1,691,277 1,287,487 
Cast. and: (Cash Tenis icc.) siete eect oes eres ee enieas 598,547 388,581 
Other ReSOUCES <ccxe eke deste end et aecenetc ee eee che 373 103 
Customers’ Liabilities, Letters of Credit... 0. 136,541 660,165 

Total RESOUPCES o........clceee cece eeeeee ee cee eee Bi eepae hace $8,862,069 $8.526,2S80 
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Liabilities. ees pe 

Capital Apportiomed 2...........ceeccecccceecccceecscenccceesceeseseceseseessencees $ 750,000 $ 750.000 
OUT tse gelato) tennant: ba secee aug dae ot aap ac nessa Gees 350,000 350.000 
Undivided Profits, less Expenses and Taxes Paid................ 298,262 242.311 
Due to Other Banks. ...............c22:cccecccecccesccccesesnsccecsececssssceccesseeees 1,751,347 624.570 
Individual Deposits .........2...0..2.cccc2scccscceccececeeneeecseseceeceseeesesenees 5,209,972 3,831,808 
Letters of Credit and Acceptances. .............ccccccccccccceccceseeeeseeess 294,611 840,791 
OCHGE Tila Bites: cei ercacencctiesiacr-Gwcascictewsaut oe vsdototerclome stone ea 207,877 1,886,800 
Total Liabilities 20.00.0000 eee enees enone $8,862,069 $8 ,526.280 


CANTON BANK. 
San Francisco, Cal. 


Organized Oct. 1, 1907, as a Commercial Bank. 


Officers—Lew Hing, Pres.: Mark Thue. Vice-Pres.: E. F. Sagar, Mer.: 
L. V. Ray. Asst. Mer.: Dorr Quayle, Accountant; Yee Ling, Sec.; Yee Dan 
Young, Asst. Sec. 


Directors—Lew Hing, Mark Thue, Yee Ling, Yee Dan Young, M. Q. Fong, 
ae Hine Fong, Wong Hoey Yep, Chin Lain, Hoo Janson, Gee Yoe Han, Lee 
ng Hing. 


Bank, Montgomery & Sacramento Sts. 

Annual meeting, Jan. 10. 

Capital, Authorized. Outstanding. 
Shares, $100 oo..cecceccccccsecccccecscscccsocssesseseseeseeseceseessesesevenesesecs $1,000,000 $600,000 

Capital Stock increase from $300.000 to $1,000,000 authorized Apr. 27, 1920. 

Dividends—4% paid June 1, 1919; 6% ‘paid Apr. 1, 1920; 8% paid Apr. 1, 
1921; 8% paid Apr. 1, 1922. 


STATEMENTS AS OF FEB. 21, 1921-MAR. 10, 1922. 


Resources. 1921. 1922. 
QDS and Overdratts ...................cc222cccccccceeeececcneceeeeceececceceeseceeees $2,498 937 $3,894,026 
Bonds, Warrants and Other Securities... ne: 759,955 1,022,453 
Bank Premises, Furniture, Fixtures and Vaults................ 262,526 257.227 
Due from Banks .oocc...c.c--ssscsscssezcsesecsscsssuesseseseesesssesesesseseesceveseeees 1,394,799 1,384,501 
Cash and Cash [tems...........cccccccccccccscscsesecceseecescuesecesessenesesesesess 391,956 541,845 
Other ReSOUrces oooceccocecceccccosesceccsscesssssecestecseciceceeecssscecsetssecesesees 124 14 
Bills of Exchange (Limited) .........0....00.2:22ccccccecceceeececeeveeeeeeeees 312,338 195.659 
Total Re@SOUPrCeS 20.0.2... e cee ceceee eee eee e scene eeceeeeneecces $5,620,635 $7,295,725 

Liabilities. 

Capital Stock Paid Wn... ecccccccccccesecececeececececeeseeseeeeeeeeeeeeees $ 600,000 $ 600.000 
Surplus and Undivided Profits.................:-:cccccccccccceeeseceeesseseees 177,228 209.054 
Due to Other Banks. .............cccccccccccccccccecesceceececececececcsessterceecesecens 1,490,906 2,976,512 
Dividends. Up td: 2c. ceccicie once Ae cotink sascseeicsnteadiotnasds tauren 2,789 5,698 
Reserve for Interest and Taxes...00......0..ccccccccceccccessscsececeseeees seesseeeeeseree 13,000 
Other Liabilities ...0......0..000000 occ cececececececececceeceeececeeesesecece 6,880 36,893 
Die: De positOrs: ikcsacedicasns ed die kaua cian eee 3,342,832 3.454.568 
Total Dia biliies 26 o.c3oee ec oe edicts $5,620,635 $7,295,725 


COLUMBUS SAVINGS AND LOAN SOCIETY. 
San Francisco, Cal. 
Organized Jan. 18, 1893, as a Savings Bank. 


Officers—G. Bacigalupi, Pres.; Charles J. Deering, W. J. De Martini, Vice- 
Pres.; W. H. Hartwell, Cash., Sec. & Treas, 


Directors—D. E. Bacigalupi, G. Bacigalupi, Mrs. Annie Cuneo, Charles J. 
Deering, W. J. De Martini, Sidney M. Ehrman, W. H. Hartwell. 
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*. Bak; 100 Meh}goinery St. 
Annual meeting 2nd Wed. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $250; $108.33 paid 2.0... csccecssecssssccccnceceeneece $300,000 $130,000 


Dividends—Quarterly, from Mar. 31, 10% per annum on paid Capital. 
Extra, Dec. 31, 1916, $2 per share. . 
June 30, 1919, $2 per share; Dec. 31, 1919, $2 per share. 

June 30, 1920, $2 per share; Dec. 31, 1920, $2 per share. 

Dec. 31, 1922, $2 per share. 


STATEMENTS AS OF FEB. 21, 1921-MAR. 10, 1922. 


Resources. 1921. 1922. 
ORNS ecient hd oe eas ie an Rees seth $1,416,164 $1,328,135 
Bonds and Other Securities... eect e cc eeececeeeee eens 1,497,197 1,559,226 
Bank Premises, Furniture and Fixtures and Vaults.......... 109,497 109,257 
Other Real Hstate............... cc eccceenecec sees ceeensnncecccceceseceercecees 1,699 4 
Due from Reserve Banks..................22...c.2c0csceeeececcsneeeensseecsencccece 114,321 84,009 
Cash and Cash Items......0............0. 0c cccecececceeceeeeseesesassnecssecssesssessas 83,470 72,699 

Total Resources: 2st ec ee $3,222,348 $3,153,330 

Liabilities. 

CR DIUR a occdeceeesercsece tie eee ed esac at hehe te a eee le $ 130,000 $ 130,000 
Surplus and Undivided Profits........00...0..0.0cceeeeecceceeeeeeeceessseees 189,572 184,526 
Dividends: Unpaid 22.0.2. cccececccch. tecciccetiatnacicei ni ean aca. 1,454 68 
Individual Deposits .............0.000...... aba al scuccthahii et anaes sire uae’ 2,898,064 2,838,736 
Other Dla Dilities: cis. cscs ots teette oad cd case eee es 8,258 ee. 

Total Tila Dilit1es vosscccssccoesstsseeests cee sesseeeceeateniialeniceschns $3,222,348 $3,153,330 


THE CROCKER NATIONAL BANK OF SAN FRANCISCO. 


Organized in 1883 as a Commercial Bank. 

Officers—William H. Crocker, Pres.; Jas. J. Fagan, W. Gregg, J. B. 
McCargar, William W. Crocker, Vice-Pres.; F. G. Willis, Cash. & Sec.: G. W. 
Ebner, B. D. Dean, J. M. Masten, D. J. Murphy, A. C. Read, W. D. Lux, and 
J. A. Rounds, Asst. Cashs. 

Directors—Charles T. Crocker, William H. Crocker, William W. Crocker, 
James J. Fagan, Charles E. Green, W. Gregg, Andrew G. Griffin, J. B. McCargar, 
Robert S. Moore, S. F. B. Morse, George W. Scott. 


Bank, Market, Montgomery & Post Sts. 


Annual meeting 2nd Tues. in Jan. 
Capital. Authorized. Outstanding. 
Shares; SLO scr oe leccckcceeesselstes ed ssctscouarcushe, cea meveansnceeentut $2,000,000 $2,000,000 


Dividends—Semi-annual, Jan.-July 1, 10% per annum. 
STATEMENTS AS OF FEB. 21, 1921-MAR. 10, 1922. 


Resources. 1921. 1922. 
Loans: and. DISCOUNTS icici icc eric We ahead $25,462,088 $23,938,493 
United States: Bom :xekcccg crest i eee ee 5,469,885 6,794,146 
Bonds, Securities, CtC...... cece ccceeececeeeen cccceeseeeeeneeee 381,011 741,413 
Federal Reserve Stock...00.............. cece ccececccccececcecceeererseennsneese 150,000 150,000 
Cash and Sight Exchange.............0..2..0......c0ccccccceeeeecceseseeeceenee 7,960,728 8,815,267 
Securities pledged to Sec. War Loan Dep......................... 852,231 691,390 
Redemption Fund. ................22:...-cecececceeccececeeccececeeeeeeceeeeeseeetenes 100,000 100.000 
Letters of Credit and Acceptances. ..u......... ccs eeceeeee 555,879 59,475 
Other Assets due from Foreign Banks..............................-. 1,909,869 1,136,896 

Total RESOUPCES 20... cececcceteceeeeeceeesesesesssnneceee $42,841,691 $42,427,080 
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Liabilities. 1921. 1922. 
Capital Stock Paich Uni...........cccccccccccccceccccecccccseeseescesseeseceseeee: $ 2,000,000 $ 2,000,000 
Surplus and Undivided Profits............00.0cccccccccceccececececececeee 5,610,186 6,245,403 
LO) ) 6] 16:8 (6) « Mee nee Ren en see Ree vrei a e S ee e 1,939,297 2,000,000 
Individual Deposits 2.0... ccecccccccccccecessecesseseesceecceesseeeceeee 20,282,611 19,814,604 
Due to Banks and Bankers...................0..ccccccccecseeceeecseeeeeecncece 10,011,866 11,514,938 
United States Deposits... ccccccessscccecesssceeceseseeeeeee 254,634 772,819 
Other Liabilities, N. O. Suu... ceceeeceeceesecceeeeseeseeece 62,3168 ee. 
Letters of Credit and Acceptances. ..........0..00..cecceceeeeeee 680,782 79,316 
Federal Reserve Bank. .................:.::cc:cccccccsescesccceeeeenceeceeeseesece 2,000,000 eee. 

Total Liabilities 2.0.0.0... eee ceeees $42,841,691 $42,427,080 


THE DONOHOE-KELLY BANKING CO. 
San Francisco, Cal. 
Organized in 1864 as a Commercial Bank. 


Officera—Jos. A. Donohoe, Pres.; Foster P. Cole, Vice-Pres.; John E. Fitz- 
patrick, Cash.: John T. Dispaux, Jos. A. Donohoe, Jr., Asst. Cash. 


Directors—Arthur J. Caire, F. P. Cole, C. de Guigne, Jos. A. Donohoe, 
. Donohoe, Jr., John E. Fitzpatrick, Thos. H. Kelly, R. H. Pease, Jr., J. C. 
elch. 


Bank, 68 Sutter St. 
Annual meeting 3rd Wed. in Jan. 


Capital. Authorized. Outstanding. 
<1 i a 5 1) | a ee 31,000,000 $650,000 


Dividends—5% Semi-annual, Jan.-July. 


STATEMENTS AS OF FEB. 21, 1921-MAR. 10, 1922. 


Resources. 1921. 1922. 
Loans and Overdratts .............:::cccceccccsceccssecesesecessescsecesesseesseveees $2,162,322 $2,168,220 
Bonds and Other Securities...................:ccccccceeececeeesseeeeeees 350,645 305,725 
Bank Premises, Furniture and Fixtures.................0000000....- 4,897 4,636 
Other Real Estate OWne™..............ccccccccccceeceececsceeeeteceeseeesseecneeens 14,763 14,763 
Due from Other than Reserve Banks..................2....:::::20 24,711 22,431 
Due-from Reserve Banks. ...............:c::cccccecececeeeeereseeecessseeaceseeces 433,821 255,099 
Due from Federal Reserve Bank...............2......:.:c-:::eceeseeeeeees 195,699 297,068 
Cash and Cash ItemS...............:::cccccecccescecscssesensecesesseecsesseneeseeeees 337,441 368,525 
Other Assets: .06 22. ie ares aloe ieee ete 66,119 41,789 
Letters of Credit, Customers’ Liability...........0000000000 ee. 48,741 146,421 

Total RESOUTCES nncccnccscce secede ines uctescicaleeendensvenssacteseens $3,639,159 $3,624,677 

Liabilities. 

O10) (0: | ee an eee ne nie oersr errant reer eee rere Te rere y en $ 650,000 $ 650,000 
SUPINE cscs ease is goo cece Sees see espe ences hes 200,000 200,000 
Undivided Profits, less Expenses and Taxes Paid................ 47,349 29,786 
Dividends: Un pale <cc.scccccctcrccsececcccen cna ee ee do oes anesthe tees 342 412 
Die to: Other: Banks oi. scccccsccscccc cscs cecsoceecs ctessienti eesactieadensevcioaicts 236,857 114,477 
Individwal Deposits x.cicccccccc cinco snecesec can seccceceescntesecceneeeeed cece nesses 2,449,729 2,477,131 
Other Tila Bilitre sy  cccccess coccteccsctecdec tcc geaade aces cy cate shesnncceetesancaden 6,141 6,450 
Letters of Credit Outstamding.......................:c. cece eeeereet ee eeee 48,741 146,421 

Total. Liabilities icc. eis nest ess ete. $3,639,159 $3,624,677 
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THE FIRST NATIONAL BANK OF SAN FRANCISCO. 


Organized 1870 as a Commercial Bank. Shareholders own First Federal 
Trust Company. 

Officers—Rudolph Spreckels, Pres.; John F. Brooke, C. H. McCormick, Geo. 
A. Kennedy, R. R. Yates, Vice-Pres.; E. Avenali, Cash.; L. F. Cadogan, R. A. 
Newell, Frank Seed, V. M. Alvord, L. E. Townsend, J. F. Dorgeloh, Asst. Cash. 

Directors—Wyatt H. Allen, John F. Brooke, O. K. Cushing, J. G. Hooper, 
Thomas Jennings, Clifton H. Kroll, Walter S. Martin, R. D. McElroy, J. K. 
Moffitt, James D. Phelan, W. T. Smith, Rudolph Spreckels, Rolla V. Watt, 
Clinton E. Worden. 

Bank, Post & Montgomery Sts., San Francisco. 

Annual meeting 2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
rag) 0 2G af cs er 8 6 | Ree eae eer i ee 33,000,000 $3,000,000 

Dividends—13% (10% on stock of First National Bank, 3% on stock of 
First Federal Trust Co.) Jan.-July. 

As the stock of the First Federal Trust Co. is $50 par, the trust company 
igs actually paying 6% on its capital. 


STATEMENTS AS OF FEB. 21, 1921-MAR. 10, 1922. 


Resources. 1921. 1922. 
Loans and Discounts... ce cee eeee cece eee cit sgn fie $17,181,876 $15,465,709 
United States Bond 8. .cc i osccccccces eiseci theasvesete le Secede eee ies 1,863,500 1,910,650 
Bonds, Securities, etc...........000000.... Base Maer ca Asstt dasa 1,297,892 2,437,844 
Federal Reserve Stock............00...00.cccceccc cece eect cece cee eee 135,000 135,000 
Cash and Sight Exchange............0...0...ccccceeeccccee cece cece ee eeeeeeee 6,719,885 6,308,040 
REGeIN PtiOn UNG: cgoe ces eh presses ee aN Saeed ota 50,000 50,000 
Letters of Credit and Acceptances......0.....0002. 169,584 566,141 
Other Assets, Ni Oe BS eisiscccieits tesiietoncieuand cto ees 413,050 38,120 
Banking: Preniises: <schcsiaudesteaceusesccaeceeatie tects 2,060,000 3,673,616 

Total Resources .0.........0.. cece cccccencecceeeeeceeereeeeeessneees $29,890,787 $30,585,120 

Liabilities. 

Capital Stock Paid In... ce cccceeeeeee eee e eee sede $ 3,000,000 $ 3,000,000 
Surplus and Undivided Profits.....00....0...ce ee eee ce cents 2,941,123 2,393,448 
CITCIIATION:: 2c. sae Aes ea eects bebel ease de el nee 957,200 980,900 
Dividends Unpaid. .2ucssice es i edaeawcie mt 1,340 1.055 
Individual Deposits ..........02222.....ccc cc eeeceeeeceeceeee cee ceee ce eteneeeene 14,373,509 12,313,736 
Due to Banks and Banke?Ps..............00.....cccccceeeeec ccc eeeeceee enna rene 7,388,553 9,157,113 
United States Deposits... eee eceeeeeee cece e ee cee cent eeee nee 678,282 132,639 
City and State Deposits... cee ee eee eee eects 887,880 1,091,374 
Cash and Cash Items..........0.0...0....ccccccecceceneneretceee tone ccoeeeeeenened Re 337,441 569,804 
Other Dia Diltres: i ..5cs els eset ee eee de ete 66,119 945,051 

Total Lid bilities: <i sieeee ee, $29,890,787 $30,585,120 


FIRST FEDERAL TRUST COMPANY. 
San Francisco, Cal. 


Organized Aug. 23, 1907, by the shareholders of the First National Bank 
of San Francisco as a Commercial Banking and Trust Co., a dividend of $50 
per share, amounting to $1,500,000, being declared by the First National Bank, 
which was applied as the capital of the First Federal Trust Co. The stock of 
the Trust Co. is owned by the shareholders of the Bank share for share. Owner: 
ship in the Trust Co. is evidenced by endorsement on the stock certificates 
of the First National Bank, and passes with the transfer of the Bank stock. 


Oct. 4, 1919, purchased all the assets of the Mutual Savings Bank and 
assumed liability to Depositors. 


Officers—Rudolph Spreckels, Pres.; Clinton E. Worden, O. K. Cushing, 
Vice-Pres.; J. G. Hooper, Vice-Pres. & Mgr.; R. R. Pardow, Vice-Pres. & Sec.; 
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C. H. McCormick, Treas.; M. R. Clark, Cash.; L. A. McCrystle, Trust Officer; 
C. B. Hobson, Realty Loan Officer; S. W. Drascovich; G. W. Hall, Asst. Sec.; 
A. E. Curtis, W. H. Cameron, Asst. Cash.; J. H. Eastman, Asst. Trust Officer. 


Directors—Wyatt H. Allen, John F. Brooke, O. K. Cushing, J. G. Hooper, 
Thomas Jennings, Clifton H. Kroll, Walter S. Martin, R. D. McElroy, J. K. 
Moffitt, James D. Phelan, W. T. Smith, Rudolph Spreckels, Rolla V. Watt, 


Clinton E. Worden. : 
Bank, Post & Montgomery Sts. 
Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. 
<)1 UT Ia 1s] | ea a a ae On See RUC OnE CP SE ae $1,500,C00 


Dividends—Semi-annual, Jan.-July 1, 6% per annum. 


STATEMENTS AS OF FEB. 21, 1921-MAR. 10, 1922. 


Resources. 1921. 
TOS 2 tae peccats weedesaceretnaite seul hd oe deze ta acitodcest ie inedn fee tN $11,319,060 
Bonds and Other Securities... ccc ccccceccccecccececeeseceeeeeeeeeeee 9,703,643 
Other Real Estate... ccc cccccccccecccccsccseccesseecececeeeeceseeeeeeeeceeeeese 17,583 
Due from Banks 2.0.0... ccccccccccceccce cece cee eevee 1,374,726 

MNS jee cet cnet eats AS Ree tng asa heart thc fas ctacane 829,110 
Other Resources 2.0.0... ceccceccccc cece eee e eee te eee bee be pees 1,853 
Total ReSOULCUS 0u.....ieeee eet ceeeeecesseceeeeeececeeeeeeeeees $23,245,975 

__ Liabilities. 
OUD UE AN ga ct a eae ee acta fae” $ 1,500,000 
Surplus and Undivided Profits... cccccccccccccccccc cee 692,076 
eserve LOT TIC @ TOS scones ooo hcc czas widactea tere ecguctnd sca Seaadeuaee ~ wabegcsnses geass 
Deposits 20,494,437 
Due Banks... 500,206 
Other Liabilities eee cccccceececeesccsteseeceeseeeeceeessseesceeeee 59,256 
Total Liabilities ...........ccccccccccececcescececccseesececeecesceseeees $23,245,975 


BONDS. 


First Federal Trust Company 1st Mortgage 5°7. 
Income Tax Not Pald by Company. 


Outstanding. 
$1,500,000 


1922. 
$11,991,287 
9,142,080 
1,857,972 
801,174 
67,622 


$23,860,135 


$ 1,500,000 
749,651 
109,184 

20,902,621 
574,798 
23,881 


$23,860,135 


. First Mortgage on lot and building N. W. corner Post and Montgomery 
“ts.. San Francisco. The property was later transferred to The First ‘National 


Bank, the affiliated institution, which also assumed the mortgage. 
Dated June 1, 1908. Callable June 1, 1913-1918, at 110; after June 1, 1913, 


at 105. Due June 1, 1943. 


Sinking Fund, commences June 1, 1918, 2% per annum of bonds out- 


standing. 


Authorized 


*3600,000 owned by Company. 


THE FRENCH AMERICAN BANK 


; San Francisco, Cal. 


of 
a Savings Bank and French American Bank. 
Cash, 


Se Oe 
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isd, $ 920,000 
rr 80,000 


ere $1,000.000 


ganized Jan. 14, 1910, as a Savings and Commercial Bank. Consolidation 


‘tleers—Leon Bocqueraz, Pres.; J. M. Dupas, Vice-Pres.; W. F. Duffy, 
> A. Bousquet, Sec.; J. T. Irilarry, Chas. L. Ebner, Jr., Asst. Cash. 
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Directors—J. A. Bergerot, S. Bissinger, Leon Bocqueraz, R. Bocqueraz, Chas. 
Carpy, X. de Pichon, J. M. Dupas, John Ginty, J. S. Godeau, George W. McNear. 


Bank, 108 Sutter St. 

Annual meeting 4th Mon. in Jan. 

Capital. Authorized. 
Shares, $100; $80 paid 0... eee cee $1,250,000 


Jan. 1, 1919, Capital increased from $1,000,000 to $1,250,000. 
Dividends—Semi-annual, Jan.-July, 7% on par value of shares. 


STATEMENTS AS OF FEB. 21, 1921-MAR. 10, 1922. 


Resources. 1921. 
Loans and Discounts... eee ecee ccc ece cc eeeeeeceneeeeneees $ 8,130,096 
Bank Premises, Furniture and Fixtures, Safe Deposit 

VL VES) och, ea mers ens seen eat imu ose hee emer a 548,380 
Other Real Estate Owned ....0000.0.00.000 occ cece cece cece etee ccc eeeeeeee 14,189 
Bonds and Other Securities............00000000000000oeoce eee eeeeee eee 4,182,122 
Cash and Cash ItemB............0..0...000c eee drpeceeouanscneasade aie 540,543 
Federal Reserve Stock..u...... cece ccc ccccee eee cee ccc eeceecceeeceeeee 38,250 
Due from BanksS.....000..0.00..00...0000.cccc cc cecc cece ccce cece cee eececeecaeesecenesee 2,520,291 
Other Assets ................. Aetyeleeeecee etude incertae vine doe pesca een gs oheammeu de tes 81,705 

Total Resources ..............00000...... Meteduteeerera cash Denne 2 $16,055,576 

Liabilities. 

Capital) sioeiceseci eee: ett lee eet ot Mey aera: $ 1,000,000 
Surplus and Undivided Profits.... 00.....0.0.000..ec eee 536,638 
IStIES: “(PAVADIC® ticscclicteereii mere adi cis fat nee eaee teeta nae a 875,000 
Due Other Banks....000.....00.00.00cc eee ee cc ccecceeccceeceeeceeeeees sAaath 146,920 
Individual Deposits .............ccccccc cece ceeeee cece cc ceteeeeeteteteteesseeene 13,005,238 
Dividends Unpaid .......22.........2..ccccce ccc ccc cece cece cece ececeeeeeeeceeeeees 673 
State, County and Municipal Deposits............00000.000000000... 450,000 
Postal Savings Deposits...................00...cceceecccececeee cece cc eeeeneeeee 17,444 
Other Liabilities —................... terse Paste Sele CL a cae ee esate cat 23,663 

Total Liabilities 2.00.00 eee cscs eeseeseeseeeees $16,055,576 


Outstanding. 


$1,000,000 
(12,500 Shs.) 


1922. 
$ 9,295,164 


547,202 
1,500 
3,533,273 
439,775 
38,250 
1,185,202 
107,393 


$15,147,759 


$ 1,000,000 
653,950 
149,821 
12,832,916 
813 


500,000 
9,349 
910 


$15,147,759 


THE HIBERNIA SAVINGS AND LOAN SOCIETY. 


San Francisco, Cal. 


Organized in 1864 as a Mutual Savings Bank without Capital Stock. 
Officers—E. J. Tobin, Pres.; J. O. Tobin, Vice-Pres.; R. M. Tobin, Sec. 
Directors—C. J. Barry, D. J. Buckley, T. A. Driscoll, Alfred R. Kelly, J. A. 


Oliver, C. R. Tobin, E. J. Tobin, J. O. Tobin, R. M. Tobin. 
Bank, Market, McAllister & Jones Sts. 


STATEMENTS AS OF FEB. 21, 1921-MAR. 10, 1922. 
1921 


Resources. ? 
TSORINS: oases Shae tesa Mites hoes iecaes Deak ieee eattiahs ha yeesese a Aletha $30,925,276 
BONUS eg oisete cs oct eateny ieee ree netted. cataract eevee ge 40,330,273 
Banke PrOimiSe Sindee iets ens eet die aeeaeed earns 979,271 
Other Real “EiSta te ices ite onion oe aerate ete aatee ie 821,181 
Cash and Cash Items............... ead as stu tk stakes Rees rere! 501,658 
Die TOM Ban kK Sec heoe cc n2eis. 2tzoete comers neh thane econo tects 1,488,129 

Total ReSOUrCES 20... ..... cece cccece cece cece eee e eee ceceteeeseneeees $75,045,788 

Liabilities. 

ROSORV.G TOUS co ycsestoeeeyi det tented a deranged eitee ati $ 2,505,922 
Undivided (Pronts: 240 use ee eee 311,324 
DIOP OSES eos se Sri aco as ete Same nn Wee erated cellars ie conse 72,228,542 
Other Liagpilities: cccccccic ks oe hee Biceleas cdc ces cca eleced UiidenAeiye Vepauehondaeretss 

Total Liabilities ..... ...$875,045.788 
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HUMBOLDT SAVINGS BANK. 
San Francisco, Cal. 
Organized Nov. 24, 1869, as a Trust, Savings and Commercial Bank. 


Officers—Alexander D. Keyes, Pres.; Wm. H. Crocker, Vice-Pres.; W. A. 
Frederick, Vice-Pres.; H. C. Klevesahl, Cash. & Sec.; P. A. Pflueger, Asst. Vice- 
Pres.; V. M. Smith, E. H. Monroe, J. A. Spears, Asst. Cashs. 


Directors—Wm. H. Crocker, W. A. Frederick, Wm. Fries, Rudolph Herold, 
Jr, Alexander D. Keyes, Geo. L. Payne, R. D. Robbins, Jr., John G. Sutton, 
P, Zimmermann. 


Bank, 783 Market St. 
Annual meeting 4th Thurs. in Jan. 


Capital. Authorized. Outstanding. 
RET OS. S100. oni sctee tha oe ect ee ir ede $2,000,000 $1,200,000 


Capital increased from $1,000,000 to $2,000,000 Dec. 23, 1920. 
Dividends—Semi-annual; 7% per annum since July 1, 1920; 6% previously. 


STATEMENTS AS OF FEB. 21, 1921-MAR. 10, 1922. 


Resources. 1921. 1922. 
LOGS sce ee en eiiwa ial ithe nab te ea hele addled $1995 905 $ 8,664,471 
Miscellaneous Bonds Owned ............0.......cecececcceecscecseeeceevesaeee 7,283,987 8,253,402 
Due: from BaD We Se ssgecccesccse2) ess orc geze eo onrccen cum pclgerescadamedetiaeten - wadedenensdsiecs 965,623 
Real Estate OWmed............c0ccccccccccccececceecccesceseeeececeseveesecceeeccecese 3,702 7,944 
Bank Premises (including Fixtures and Safe Deposit 

MAULES Yn etl nese cdeccer ernest ter OA Ae eee alt, OOS 147 1,098,746 

Other Resources ......-ccccccccececcccccccecectsestssetcecececesestetcecteesecssevice 309 98,441 
Bankers’ Acceptances .0............ccccsccececceceeceseecescecececseesececeseete teveeeateseeeee 132,616 
Customers’ Liability Acceptances .....0..0..0ccccccceeccceeeecce seteevee cesta 16.607 
Cash on Hand in Banks..........ccccccccccccceeeccc veceeeesseseesesceseee.. 1,120,002 631,271 
Notes, Drafts, @tC........-..cccccccccccccecceceeseescesestesetsesteeeesteseseeeeee 842,500 550,000 

Total Resources .......0.000.00.0 ceceeececccceeceeeceeccceeveceveree: 318,343,152 $20,419,121 

Liabilities, 

Capital Paid im Coin... cece ceceeeeeees dente eadee $ 1,000,000 $ 1,200,000 
Surplus and Reserve... 2.00.0 ccccccccseecesceeeeeseceecsete eee 450,000 500,000 
Undivided Profits .......0..00000000000-- a nN ean 79,755 175,006 
Due Depositorsg 2.0.0... cccececccescseccceeseeeveeeeeecsesceseseeeetecee cesses 16,420,664 17,626,418 
Dividends Unpaid ...........cccccccccececccccecsereeeeseeees ncteata ha gecte te aa! se ne enn 
State, County and Municipal Deposits.............. aE ath steed 225,000 575,000 
Letters Of Credite..c....ccccccc ceccceccceccescceceectessesseesevesessecee anetecntons cal dgehcpieate 2,700 
Acceptances Executed o.oo... cece cccccccccecccescecesevecensvevsvetecesssece nentecetsses. 16,607 
Other Liabilities ........................... ee ee ee sii cales stir, tek at cag 167,719 323,390 

Total Liabilities 20000....0.0.0...2000ccceceececcececceecceeeceenteeece: $18,343,152 $20,419,121 


ITALIAN AMERICAN BANK. 
San Francisco, Cal. 
Organized Mar. 16, 1899, as a Commercial and Savings Bank. 


Officers—Andrea Sbarboro, Pres.; C. H. Crocker, M. J. Fontana, Max F. 
Roesti, Vice-Pres.; Alfred E. Sbarboro, Vice-Pres. & Cash.; Romolo A. Sbarboro, 
G. J. Panario, V. L. Puccinelli, Asst. Cashs.; Clement C. Peini, Mgr. Foreign 
Dept.; M. L. Perasso, Mgr. North Beach Branch; Attilio Beronio, Asst. Cash. 

Directors—Luigi Boitano, C. H. Crocker, Luigi Demartini, S. Fay, M. J. Fon- 
tana, J. Di Giorgio, G. Garibaldi, Ambrose Gherini, D. Ghirardelli, C. A. Malm, 
A. J. Merle, H. L. B Meyer, Jr., Mario Perasso, Dr. G. Pedrazzini, M. F. Roesti. 
A. Sbarboro, A. E. Sbarboro, Isadore Zellerbach. 

Bank, Montgomery & Sacramento Sts. 

North Beach Branch, Columbus Ave. & Broadway. 

Annual meeting 2nd Thurs. in Jan. 
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Capital. Authorized. Outstanding 
BMATESs SL00 oii wtis ceaiess nc ay or tence Orie esas $2,000,000 $1,250,000 

May, 1920, Capital increased from $1,000.000 to $2,000,000. 

Dividends—Quarterly, 85% per annum, Jan.-Apr.-July-Oct. 1. Increased from 
7% to 8% Jan. 1, 1922. 


STATEMENTS AS OF FER. 21, 1921-MAR. 10, 1922. 


Resources. 1921. 1922. 
Loans and Overdraft... ccc cececcee ec ccee cee ceeceeeeeteseaeeees $ 8,477,994 $ 8,573,676 
1 2 761 61 6 he gamer ance ee PORN ont eee RE SRNR PN Cea ORE RAN or CONE ren ERIE MeeneT eS 1,985,862 2,001,454 
IN OUOS = DOT AT CS eek eats eee eee cae sete data teteleaiae, “te Pca taes 222,398 
Customers’ Liability Acceptances Map icra acianbetetst Seated teen’. Suchen dets ace 42,805 
Bank Prem 18S) 2 ieee oe iene fer dec, eta tee ast: 359,947 437,910 
Ovner FUGA) FOSta tee). ok conden ees d th eesaiecasAucouevSson: 98,456 120,247 
Cash on Hand and in Banks.....0.0........2..2. cee ccc cee cece ecceeeeeneceeeceee 1,661,764 1,797,468 
Federal Reserve Stock 2.0.0.0... occ cc ceecc ec ceecceec eee seeeeeseeeeneees 34,600 45,750 
Other Resources and Letters of Credit... 54,102 34,608 

Total ReSOUuTCES poi eee eae aed $12,672,725 $13,276.316 

Liabilities. 1921. 1922. 
CA, poste ce hl ns ete rey owes eerie eet rae etn Metin $ 1,250,000 $ 1.250.000 
Surplus and Undivided PPO Sit ere a eae anaes acs 338,137 393,422 
Due to Other Banks |..00.00000000.00 eee. sa Stace th Seach) Act ett 192,824 333,949 
Drvidends) UN Paid | acccsccceeset esi aseisdencede aust eee aed 615 227 
Individual Deposits ......... sdudeusgissagansadsenvestes, LO AST{650 10,870,648 
State, County and Municipal Deposits. Lestaanaimaniasseb cacdutet Souls ex 381.833 375.000 
Postal Savings SYSte@IM..... occ cce cee ccceeccececeecceseerceescnneeee 10,277 3,071 
Other Liabilities and Letters of Credit. ...0.0000000 11,359 7,194 
Acceptances EXecuted oo... cec eee ceeceececececceecceeeseeeees 0 taeesesecesecees 42,805 


Total. Uta bilities: x vcicccwrcvicedcccsentoucieleedccctdacee ees $12,672,725 $13,276,316 
LIBERTY BANK. 


Organized Aug. 6, 1921, as a Commercial and Savings Bank. 

Officers— Marshall Hale, Pres.: George A. Webster, W. D. Fennimore, Oliver 
J. Olson, Vice-Pres.: F. M. Buckley, Cash.; Wm. G. Volkmann, Sec. & Treas.; 
Daniel C. Murphy, John I. Hickey, C. P. Partridge, W. J. O'Dea, Asst. Cashs. 

Directors--H. Cartan, Eustace Cullinan, James B. Duffy, W. D. Fennimore, 
George Filmer, S. L. Goldstein, John A. Grennan, Marshall Hale, R. E. Miller, 
Dr. Howard Morrow, Dr. James H. O'Connor, Oliver J. Olson, Carl Raiss, Dr. 
T. E. Shumate, Wm. G. Volkmann, George A. Webster, Leonard E. Wood. 

Bank—Market & Mason Sts. 

Annual meeting 3rd Tues. in Jan. 


Capital. ’ Authorized. Outstanding. 
OTPAT OS FS LD! oars cic dals deeteaks etananeccnatwades eden waesredan haan de meact $2,000,000 $1,000,000 
STATEMENT AS OF MAR. 10, 1922 
Resources. 
Loans and Discounts (excluding rediscounts) oo... eee eeeee se eeeee ees $ 334,004 
Bonds, Warrants and Other Securities (including premium thereon, 
less all offsetting bond adjustment accounts) ....0.0..0.0..00 00.2.2 cece cece eeee ee 1,914.690 
Bank Premises, Furniture and Fixtures and Safe Deposit Vaults............ 272,655 
Due fro. (RESET VG Van KS oo cccce seine eos a hee eau zc tu ncacncnd avai ent guak oaaRecceadanu aed coh 82,810 
Gr? a @ imers 006 Kgl a, «cl 9 0 29 ea Oe or eo Pe a OR CE 116,204 
OUNGR  IROSOU COS | sie ckectde ete dose tony ate cae ee len eee ate Caleta etait tals 923 
Total Resources .....0........... ER osc tenn Roakaec inne eect as nee thee cee $2,721,286 
Liabilities. 
a Ale A Die ccs nssne oes seac sp aen osc sai age tdonatae acai duende Seca eeceuy ase nae eae saat $1,000,000 
Contingent and Reserved for Interest, Taxes, and Expenses........ eee 59,125 
Deposits die TO Banks xcceeeslo ie echees eetleee A Ls ete eed ues 15,298 
TO TVG NOS CONS excise totes auc oceans aa ste Oo Noe cecassadenssesh ee atta nuedt adalacs 1,146,863 
State, County and Municipal Deposits .........002..0..00000. cect peat 400,000 
POtal! Mala DUI OS! 3.365 ie ose eet Wig eeu than dareed ‘saaitu enue $2,721,286 
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MERCANTILE TRUST COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, July 3, 1920. A consolidation of 
Savings Union Bank and Trust Company, Mercantile Trust Company of San 
Francisco, and Mercantile National Bank of San Francisco. 


Savings Union Bank and Trust Company, incorporated June 18, 1862, under 
the title of San Francisco Savings Union was the first bank incorporated under 
a California banking act. In 1910 it absorbed the Savings and Loan Society, 
which had been organized in 1857 under the general corporate law of the State. 


Mercantile Trust Company of San Francisco was organized Apr. 18, 1899. 
Jan. 25, 1910, it declared a dividend of $2,000,000 out of surplus which was used 
by the stockholders in payment of their subscriptions to the capital stock of 
Mercantile National Bank of San Francisco, Chartered Mar. 5, 1910. 


Under date of Feb. 25, 1922, it absorbed the Berkeley Bank of Savings and 
Trust Company, and likewise on Mar. 4, 1922, the First National Bank of 
Berkeley. 


Officers—John D. McKee, Chairman of Board; John S. Drum, Pres.; Henry 
T. Scott, Joseph Hyman, C. O. G. Miller, F. G. Drum, Parker S. Maddux, W. B. 
Bakewell, Paul A. Sinsheimer, F. L. Naylor, J. C. Bovey, H. B. Hunter, Vice- 
Pres.; R. M. Sims, Vice-Pres. & Trust Officer; Wm. A. Marcus, Cash. & Treas.: 
F. D. Arnold, W. R. Carswell, A. M. Fournier, R. C. Gingg, E. V. Krick, E. F. 
Moffatt, R. F. Parsons, A. M. Whittle, John H. Wilson, Asst. Cash.: R. M. Welch, 
Sec.; H. D. Friman, A. C. McIntrye, Asst. Secs.; Paul McDonald, H. B. Nichols, 
R. R. Bixby, Asst. Trust Officers; A. Harshall, Mgr. Real Estate Dept.; H. F. 
Cuthberton, Auditor; J. A. Nealon, Mgr. Foreign Dept. 


Directors—James K. Armsby, F. W. Bradley, W. I. Brobeck, W. R. lL. 
Campbell, Francis Carolan, E. H. Clark, C. T. Crocker, A. B. Davis, W. F. 
Detert, E. R. Dimond, F. G. Drum, John S. Drum, Milton H. Esberg, A. Craw- 
ford Greene, Alexander Hamilton, Richard Heimann, Joseph Hyman, John 
Lawson, John D. McKee, C. O. G. Miller, Frank L. Naylor, F. Reis, Jr., Wm. P. 
Roth, Henry T. Scott, Paul A. Sinsheimer, Ralston L. White, M. S. Wilson. 


Head office, 464 California St., San Francisco; Uptown office, designated as 
Savings Union Branch Mercantile Trust Company, at Junction of Grant Ave. 
with Market and O’Farrell Sts. 


Berkeley offices: designated as First Berkeley Branch Mercantile Trust 
Company, Shattuck Ave. at Center St.; South Berkeley Branch Mercantile 
Trust Company, Alcatraz Ave. at Adeline St.; Telegraph Ave. Branch Mercantile 
Trust Company, 2233 Telegraph Ave.; Elmwood Branch Mercantile Trust Com- 
Pany, College’ and, Ashby St. 

Berkeley Management: F. L. Naylor, Vice-Pres. & Managing Director of 
Berkeley Branches; E. A. Brown, Vice-Pres.; W. S. Wood, Vice-Pres. & Asst. 
Trust Officer; G. T. Douglas, Asst. Vice-Pres.; F. H. Thatcher, Asst. Vice- 
Pres. ; A. E. Brear, G. C. Pettygrove, W. S. Schenck, O. L. Texdahl, L. S. Wil- 
liams, L. A. Stevenson, E. K. Cole, Asst. Cashs. 


Berkeley Advisory Board: C. L. Cory, C. A. Ferrin, C. M. Gayley. J. W. 
Havens, James R. Little, W. H. Marston, Walter P. Woolsey, F. L. Naylor, Wm. 
E. Woolsey. 


Annual meeting 3rd Thurs. in Jan. 


_ Capital. Authorized. Outstanding. 
Shares, $100 .......cecccccceeccecescsecescseseseeseessesessesesesseessesesesssvesseee..$4,000,000 $4,000,000 


Dividends—Quarterly, $15 per annum, Jan.-Apr.-July-Oct. 1. 


Make our centrally located ground | Schwabach 
floor office in the Palace Hotel | 


Buildin | “Ipvestment Co 
g your headquarters for | eyed l 


obtaining Yeliable information re- rities 


Sarding investment securities. 665 MARKET Sr DOUGLAS 500 


San Francisco 


Google 


110 WALKER’S MANUAL 


STATEMENTS AS OF FEB. 21, 1921-MAR. 10, 1922. 


Resources. 1921. 1922. 
Loans on Real Estate... ooo... .o.. occ cceccccecccecccucececcceceeececcceceeceevece $17,850,792 $21,310,715 
Other Loans and Discounts... 17,865,507 18,411,225 
Bankers ACCEptances 00.2.2... ecccccceceececececececesecsenscseccvssesceesses  ceceacacccsceace 2,021,870 
INOEOS  CUC Sst fee oes et aati iden cat tds uh line atcu. eleeihn thew’ 710,000 
Bonds and Other Securities...0000..00.. occ ccccccoceecceccccscceeccee 22,756,038 33,115,786 
Stock in Federal Reserve Bank....000............0.2cccccceccccceeecccc eee 210,000 210.000 
Banking Premises ...00.......ccccclccccce sce ccecececccecececeesescucccserenececeeee 1,909,940 3,254,000 
Other Heal States iiccccicie ces ne duels es osu ccae i veces Curd ates ceedindautie 75,058 195,935 
Customers’ Liability under Letters of Credit and 

ACCODUAN COS cides ei icoecd saad pease eb encices Cone tedecsesares aghecelhe 1,926,307 153,196 
Cash on Hand and in Banks...00.....000..... cece ccccececcccceseecccecceeseee 9 485.676 14,174,468 
Other ReSOUrCeES ou... ccc ce ccc ceceeeneenceecerececenenceeescececsceceues 1,549,713 318,012 

Total Resources 2.......0000oiec cc cceeeeeeeceeccseeceeccceceeeeeeeces $73,629,031 $93,875,207 

Liabilities. 

CB ICAL! EOC aaa os Orde et ls euatatid lencee iets $ 4,000,000 $ 4,000,000 
Surplus and Undivided Profits........00000000000eceeceeeeeceeee 3,276,295 3,494,564 
Due" tO? Bai RS en cic ig cc cxcennare eete opel a act welch cuss do daacapdacbindaaaven. aeenenceededenks 10,631,664 
Dividends. Un pad sssccce cee eee a esi ce tee lecgntse — deg dcaes detest 2.523 
DepositS—Savings ..0........ccccccceeec cc cceeecceceneescccesececesesesdeacececeseeere 39,578,225 49,780,800 
Deposits—Commercial 00.0........00.. 0.02. ceteeccceecccecccccececceceeceeeeeceee 24,640,024 20,570,053 
Deposits, State, County and Municipal.........00.0 0 ceeeeeeeeeeeeee 1,962,944 
Deposits; Postal Savings icc ics. sco2 ches isis acidinsser ctsuvaseetp ctnceateaen —- weeedesiccueetss 632,285 
Advances to Court Trusts... ee cee ceeeeeeceeeeeeeeeee 0 ceceeeceeeenoeee 7,500 
Letters of Credit and Acceptances........ 0.000000 ..eccceeleee cece cece ee 1,926,307 172,079 
Other Lid DINtICS 055 ec des ee ari toen deri intecsepunat tun eelalicns 208,180 2,620,795 

TOtal TAs DiI schoo rcs voted eal es $73,629,031 $93,875,207 


MERCHANTS NATIONAL BANK OF SAN FRANCISCO. 


Succeeded the Western Metropolis National Bank with which were merged 
The Merchants National Bank and the City and County Bank. 


Officers—W. T. Summers, Pres.; Wm. E. Johnson, Vice-Pres.; Wm. W. 
Jones, Vice-Pres. & Cash.; T. W. Dibblee, Vice-Pres.; Geo. Long, F. W. Judson, 
Wm. Jenkins, R. P. A. Everard, Lee Harris, Asst. Cashs. 


Directors—Geo. C. Boardman, B. C. Brown, Milton H. Cook, T. W. Dibblee, 
Louis S. Haas, W. J. Hotchkiss, Wm. E. Johnson, Wm. W. Jones, Geo. Long, 
Gavin McNab, Robert Oxnard, Frederick F. Sayre, Harry N. Stetson, W. T 
Summers, W. F. Williamson. 


Bank, Market & New Montgomery Sts. 

Annual meeting 2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
SMGPOS, S100 cost seccntessccc-cacccecciveshaletecatuaecesccessustedeatesigeausse: $1,500,000 $1,500,000 

Dividends—5% per annum, from Dec. 31, 1920, 4% previously. 

Extra, Dec. 31, 1921, 50 cents per share. 


STATEMENTS AS OF FEB. 21, 1921-MAR. 10, 1922. 


Resources. 1921. 1922. 
JuOans and DiSCOUnts 2.020. .06... cece ce eeee ee cnteeceeee cece eeeee eee eee enone $ 5,907,742 $ 6,133,356 
United States Bomd soi... cece ccc ccecceec cee eeeeccsececeneaeeees 1,541,910 1,533,667 
Bonds, Securities, ete............. sete bs a een ene Ree PR 1,191,142 861.725 
Federal Reserve Stock......00.02..0.0. occ cescecceeeccceeeeeeseceeceeseneeeees 53,700 54,000 
Bank House, Furniture and FUXtureS 00s ceceseeeceeee eee 1.233,000 1,230,000 
Cash and Sight Exchange ....................cccccececssscesesseneceeceeeeneeeees 2,028,410 1,770,700 
Redenrption Fund: 3. cece ase ee eee es 50,000 50.000 
Other Assets, N. O. Goiwiccccicc ccc ceceesececcessncesesenteescecacnncasecceacese 47.763 71.353 
Letters of Credit and Acceptances................. ces ceececeeseeeeeee ees 350,000 266,845 

Total ReOSOUTCES so.cciectes ee i Bete ivecetedenencu ces $12,403,667 $11,971,646 
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BANKS 
Liabilities. 1921. 

Capital Stock Paid fnew... ccc cceecccececeecececccecceeeececsseeeee $ 1,500,000 
Surplus and Undivided Profits.....00..........0.00.cccccececeecee cece seeeeeee 351,987 
CUCU RUN ODN esse ans Fos eet ee ce ean see ec ethteee eteeh 971,750 
Individual Deposits .....0000.. eee ccceceeececeeesee eee ceneeceeee 7,769,999 
Due to Banks and Bankers.....0................cccecsescecececceescceceessesene 780,533 
Dividends Unpaid o.oo... ccc ee cee ccaseeceesseesesaeereees 799 
United States Deposits... cece cect cee ceeeteeeeees 40,418 
Other Liabilities N. O. Suv... ee ce cecceeecceseseesencceesseeeees 50,681 
City and State Deposits. .................c cece cceeecececneeceeceeeceeeeees 537,500 
Federal Reserve Bank...0.........00.0.0.ccccccccccsccscseeeeeeseeseeeersessenees 50,000 
Letters of Credit and Acceptances. ..............2 cee eee 350,000 

Total Liabilities... eee cece eeeeees $12,403,667 
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1922. 


$ 1,500,000 
493,992 


ee er 


667,500 
45,000 
266,845 


$11,971,646 


THE MISSION BANE. 
San Francisco, Cal. 


Organized Feb., 1903, as a Commercial Bank. 

Officers—James Rolph, Jr., Pres.; Frank B. Anderson, Stuart F. Smith. 
Herbert A. Thayer, Vice-Pres.; Byron G. Mobbs, Cashier, Sec. & Treas.; Ralph 
S. Saylor, Asst. Cash., Asst. Sec. & Asst. Treas.; H. R. Gleeson, Asst. Cash. 


Directore—F. B. Anderson, George L. Center, Warren D. Clark, William H. 
Crim, Edward W. Hopkins, James Rolph, Jr., Stuart F. Smith. 


Bank, 16th St. & Julian Ave. 
Annual meeting 3rd Friday in Feb. 
Capital. Authorized. Outstanding. 


SNARES, S100" csise is ete anette ieee $200,000 $200,000 
Dividends—8% per annum, quarterly, from Feb. 25, 1922; 6% previously. 


STATEMENTS AS OF FEB. 21, 1921-MAR. 10, 1922. 


Resources. 1921 1922. 
Loans and DISCOUNEB..........ccc.c:cccccccsscececcesseecssecseeceseeececeseesessseasen $1,799,274 $1,646,062 
TOOT sss osc nian cll ats ence es aghast sabotage teas etree ea eetnciateeds 606,659 394,295 
Banking Property, Furniture and Safe Deposit Vaults........ 177,531 169,500 
Other Real Estate... ccccccecceccccecsceececcececeteeceeeesteeeseeeteseesesse 1s) ren 
Due from BamKS........0..co:-cccecescccscssssssssssessecesessesesesesecstesseeeceseeseee 407,351 358,287 
Cash and Sight Exchange...............cccccccccccscesececsscecesseeseecececseeeeee 169,750 221,814 
Other Resources 2.0... co.cc sees -exceseveceseseessutteessseeeeeesesesentesevevece 23,984 — 25,293 

Total Resources .....0.c.-ccceccccceccceceeeeeee UN eel estos $3,187,800 $2,815,251 

Liabilities. 

Capital Paid in Gold Cotm..............ccccceccceccececesceceecsesceeeeseeseeeeeee $ 200,000 $ 200,000 
Surplus and Undivided Profits..........c.c::cscsccccecccoccosseesececceeeeecoee 133,191 154,069 
Due Depositors ...ecccccccccccscscsesscsescucsesesecscsesessuesesestessececesseesssseee 2,828,539 2,444,704 
Other Liabilities ........ccccccccccccccccssescsesesescesesesseteeesessvesesstseseeseseanseee 26,070 16,478 

Total Liabilities 00.0.0... ccccccccccccececcecesccececececvesseneeesece $3,187,800 $2,815,251 


THE MISSION SAVINGS BANK. 
. San Francisco, Cal. 


Organized Aug. 3, 1906, as a Savings Bank. 
_ Officers—James Rolph, Jr., Pres.;: E. W. Hopkins, Matt. I. Sullivan, Vice- 
Pres.; DeWitt C. Treat, Cash.; P. E. Williams, J. W. O’Farrell, Asst. Cash. 


Directors—George L. Center, William H. Crim, E. W. Hopkins, George A. 
Pope, James Rolph, Jr., Stuart F. Smith, Matt: I. Sullivan. 

Bank, Valencia & Sixteenth Sts., San francisco. 

Annual meeting 8rd Thurs. in Feb. 
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Capital. Authorized. Outstanding. 
Save, SV. idee chaste ie ca5snes pteridine cnet net $1,000,000 | $500,000 

June 28, 1918, Capital increased from $300,000 to $500,000. 

Mar. 10, 1921, Capital increased from $500,000 to $1,000,000. 


Dividends—Semi-annual, Jan.-July, 6% per annum since July 1, 1920. 5% 
previously. 


Extra, Jan. 2, 1920, 50 cents per share. 
STATEMENTS AS OF FER. 21, 1921-MAR. 10, 1922. 


Resources. 1921 1922. 

PIO GUS: casein sie Se ceue tua cepse Gets estoy los ese, Uncen nen ten aGescte sate ciaces $4,336,023 $5,226,011 
Bonds and Other Securities 0.0... eee c ence cess sceeeeeeees 1,977,302 1,532,247 
Stock of Federal Reserve Bank......0.....0..0cccc cece cecee cee ceeeeeeccne ceseeceeeeeeseee 16,200 
Bank Premises, Furniture and Fixtures... eee 180,078 167,517 
Due from Reserve Banks.......0........ 0002. cece cece cee ccee cece cece ceeecseeseneees 121,248 204,863 
Due-Trom:: other Bank Sscnnc eis co hve eres esjuasto Ae adees, eectecialaea.’ 183,357 
PCCEDLANCOS: frie ee etal Aol edt soi ea Sain te oe ao 365,930 15,869 
Cash and Cash It@mMmS..00..00..0..0.ooc cece ccc e cee cee cee cee ccecececeecceeeceeceeeees 169,443 41,911 
Other Re@SOuUrCes® x. cece Sa cote see ee toate ierge eles Mareed aoce sos ac 28,042 13,025 

TPOUBL IROSOULCOS sic ieee ietete ein cutee aed ieee: $7,178,066 $7,401,000 

Liabilities. 

Capital Apportioned 22.000000...ccce cocci ceeec ec eceeeeee cece enecece cece eeeeeeee $ 500,000 $ 500,000 
Surplus and Undivided Profits........00...00.0000.0ceeeeece cc eeceeeeee eee eee 82,934 139,654 
DUC CO, Ta Sis ce sr ots sess tave atti umnn nen teeta aR tacos iene saadee 10,000 10,000 
Savings Deposits 2.20.0... cee ce cce cece cee cee ceeeeeceseueseuceeeeetoees 6,501,930 6,303,760 
State, County and Municipal Deposits... 50,000 150,000 
United States Deposits... ieee cecce cee eeesceceseeeeeesseeseen Geseeeeseeeeeees 5,000 
OCCT Tila Bitlet oa oy lke oles Pastas ate fecha a 33,202 292,586 

TL OCAR Tle DULG 8 ccc tose ta it a AeA ase eeu $7,178,066 $7,401,000 


PORTUGUESE-AMERICAN BANK OF SAN FRANCISCO. 
Organized Nov. 29, 1905, as a Commercial and Savings Bank. 
Officers—J. A. Silveira, Pres.; John Enas, A. F. Nunes, Vice-Pres.; M. G. 


Lewis, Vice-Pres.; V. L. de Figueiredo, Cash. & Treas.; A. A. Henas, M. T. 
Bettencourt, E. R. Jerome, Joseph A. Enos, Frank D. Armstrong, F. S. Garcia, Jr., 
Sulalia Relvas, Asst. Cashs. 

Directors—J. A. Silveira, Chairman of the Board; A. Avila, J. Baptista, 
John Enas, J. J. Enos, M. M. Enos, M.S. Freitas, M. G. Lewis, J. B. Mendonca, 
A. F. Nunes, J. M. Santana. 


Bank, Clay & Front Sts.; Branches: Oakland, Newman and Los Banos. 


Capital. Authorized. Outstanding. 
EUR Ts ree orc te arn eee ts gol pease eee ese hedlated $1,000,000 $525,000 


Jan. 11, 1921, capital increased from $500,000 to $1,000,000. 
STATEMENTS AS OF FEB. 21, 1921-MAR. 10, 1922. 


Resources. 1921 1922. 
loans And OVeEraral t Societe vse whee ees ee $2,963,416 $2,931,979 
Bonds and Other Securities. ......00......c ee ccce ee cee eecceeecceeeseeneeeees 737,100 559,654 
Bank Premises, Furniture, Fixtures and Vaults.........00.0.... 182,932 200,156 
Other Real Estate Owned 20......0.c cee cee eee cece cee cee eset eecceseeeceeeeees 4,623 40,244 
PURO LOTT Tse ae tee ek eee ah be er 427,195 351,879 
Cash ait Cash Tei Sie eles asa scoence oe acn alee 184,933 182,523 
Othe? ReSONTCOS 2 2S sriihe eaoreccecd hac tceetbes ee eee 4.088 Lee 

Total: R@SONTCES: cisiccsycct herein ese $4,504,287 $4,266,435 
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Liabilities. 1921. 1922. 
Capital Stock Paid Unewiiuo.. ooo l eee esecceceeeeeseccecteeeeeeesteenee $ 500,000 $ 525,000 
Surplus and Undivided Profits..............000.0cccccccccccccceesscetee eee ees 93,472 63,666 
| DSU ame co as S10 6. eee Om Om era ne nT nt ee eee ne inten ee 86,438 208,994 
State, County and Municipal Deposits...........0.00000000 222,000 260,000 
DIViGGnNdS WN aids ooo weeded on tectceatn a cclacnes ieee Bleeediaaxeced 2,003 1.642 
Dile: DE POSILONS: ax scch i ee ee eet eos 3,455,753 3,127,441 
Other Lig Dilitiessc2 ic fess oka ethene ae a ticialoietedea. de 144,621 79,692 

Total Liabilities sc c.3 2. ee eee ea Aeon $4,504,287 $4,266,435 


THE SAN FRANCISCO SAVINGS AND LOAN SOCIETY. 
San Francisco, Cal. 


Organized Feb. 10, 1868, as a Savings and Commercial Bank under the name 
of The German Savings & Loan Society; name changed to The San Francisco 
Savings & Loan Society, July 22, 1918. 


Officers—John A. Buck, Pres.: George Tourny, Vice-Pres. & Mer.; E. T. 
Kruse, Vice-Pres.; A. H. R. Schmidt, Vice-Pres. & Cash.; A. H. Muller, Sec.; 
William D. Newhouse, Asst. Sec.: William Herrmann, Geo. Schammel, G. A. Bel- 
cher, R. A. Lauenstein, H. H. Herzer, H. P. Maynard, Asst. Cash. 


Directors—Jobn A. Buck, E. A. Christenson, Robert Dollar, Hugh Good- 
fellow, Walter A. Haas, E. T. Kruse, A. H. R. Schmidt, L. S. Sherman, George 
Tourny, Edgar N. Van Bergen, I. N. Walter. 

Bank, 526 California St. 


Branches, S. E. cor. Mission & 21st Sts.; 
S. W. cor. Haight & Belvedere Sts.; 
S. W. cor. Clement St. & 7th Ave. 


Annual meeting 2nd Mon..in Aug. 


Capital. Authorized. Capital Paid. 
Shares, $1,000; $833.33 Paid oo... c.ceccccccccececseceececseccecenee $1,200,000 $1,000,000 

Dividends—For 6 months ended Dec. 31,1921, increased from $75 to $85 per 
share, previously 18% per annum. 

Dividend to Depositors for 6 months ended Dec. 31, 1921, increased to 4%% 
per annum, previously 4% per annum. 

Extra Dividend of $50 per share paid July 1, 1914, and Jan. 1, 1915. 

Extra Dividend of $50 per share paid July 1, 1915, and Jan. 1, 1916. 

Extra Dividend of $50 per share paid July 1, 1916, and Jan. 1, 1917. 

Extra Dividend of $50 per share paid July 1, 1917, and Jan. 1, 1918. 

Extra Dividend of $50 per share paid July 1, 1918, and Jan. 1, 1919. 

Extra Dividend of $50 per share paid July 1, 1919, and Jan. 1, 1920. 

Extra Dividend of $50 per share paid July 1, 1920, and Jan. 1, 1921. 

Extra Dividend of $50 per share paid July 1, 1921, and Jan. 1, 1922. 


Make our centrally located ground Schwab cher 
floor office in the Palace Hotel a 


Building your headquarters for ‘Ipvestment i Co 
obtaining reliable information re- pigals ities 
Sarding investment securities. 665 MARK Ter DOUGLAS 400 
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STATEMENTS AS OF FEB. 21, 1921-MAR. 10, 1922. 


Resources. 1921. 1922. 

| OF 672) 4 C- Eeeeah en Pen ae en nn PINOY eee OR Cet IER Mn TE RE OSC Bd BNE $39,900,655 $41,645,178 
LOCKS OT TRONS cece ts osc onde cas esas oh 20,985,180 22,667,334 
Bank Preniise@s © scsssesceocosexseictacionn cc asic ansbesee besa! Seance wins denidoees 20,381 913 
Other Real Estate. 20.0000. e cence nec eeee ees eeees cuit eog 1 1 
Due from BankS....0....00..000.ooo ccc cceec eee ee cee ce eeee tenes ceeceeesceseeeesseeeuee 5,480,639 8,242,225 
ON ce seh SN eh ee esis neh noes Meee seh ee Dope amet 669,756 411,293 
Acceptanc¢eS W002... eeeaeeae olsah antec Cae eaeet ah ec tR oes che 2222,0968  ——— aackvcsnadensees 
Federal Reserve Stock..........occcec ccc ccccee ccc cceeeeceececeeaceeessseeusecees 103,500 106,500 
G4 U1) |< emesis Newey ESTO Se RICA te YO PE SOR SAA ROE nA PETeT REED 138,327 167,611 
Other ASSe@tS 00.0... eee ccc cee eee eee Bescete Gat Ans ech nts a are (Scat Seen nts 1 1 

Total. R@SOUTCES: pcos: Sere eee $69,520,536 $73,241,056 

Liabilities. 

Capital ou... cece danat caste heeeee aoa eee ee ee $ 1,000,000 $ 1,000,000 
SUIS: | ota siadtee mea tadca ent hee s beelet ha trteabess oe neha ee oy eaten sa As 2,450,000 2,550,000 
MINGIVideGG: Ponts 2c Ao scence ecu ee etek eee hie toe 334,178 514,864 
1 BD iia 8 sal of) 0 necator nee map ane Pater aoe ee ae ee ee eee 1,075,205 1,085,539 
DividendS Unpaid .0........ ccc cccecccee ccc eeececeeecccenecceeeeeeerees viene 850 250 
Due; De pOsitOrs: ssicccsicejscassteae echoes oe ts nese ieee cast neeceree ss 64,621,342 67,976,699 
OTHER TAA DIOS vensescees vrceneesa eee pantat ewe cetood glee eadawenss 38,961 113,704 

Total Liabilities 00.0000. ceeeeeeeeeee 69,520,536 $73,241,056 


SECURITY BANK AND TRUST COMPANY. 
San Francisco, Cal. 


Organized Mar. 2, 1871, as Security Savings Bank. Name changed May, 
1921. Mar. 5, 1920, Articles of Incorporation amended, authorized the transac- 
tion of a commercial banking business. Jan. 7, 1921, Articles of Incorporation 
amended, authorized the transaction of a trust business. 

Officers—S. Waldo Coleman, Pres.; S. L. Abbot, Vice-Pres.; ———————_-- - 
Cash. & Trust Officer; Edward D. Oakley, Sec.; Wm. T. Pagen, Asst. Sec. 
& Asst. Cash.; Wm. A. Davis, Asst. Cash.; Louis W. Jenkins, Asst. Vice-Pres. & 
Mgr. Mission Branch. 

Directors—S. L. Abbot, S. Waldo Coleman. J. Freuler. Joseph D. Grant, 
E. J. McCutchen, Wm. Wallace Mein, John J. Miller, L. F. Monteagle, F. Reis, 
Jr., Frank Schwabacher, Jacob Stern. 

Bank, 316 Montgomery St. Branch, 2626 Mission St. 

Annual meeting 2nd Tues. in Feb. 

Capital. . Authorized. Outstanding. 
SOS, SL eres health ata te anette a he Fas ater eee $1,000,000 $750,000 

Dividends—Quarterly, 8©* per annum, Mar. 51, June 30, Sept. 30, Dec. 31. 

Increased from 67 to 8% Sept. 30, 1920. 

Par value of shares changed from $250 to $100, April, 1922. New certificates 
issued on basis of 2167 to 1. 


STATEMENTS AS OF FEB. 21, 1921-MAR. 10, 1922. 


Resources. 1921. 1922. 
Pi shies ee asta theta Sate ses Sead a eee hee aot tates ks wee. $3,110,664 $3,385,425 
Stock and Bonds .......... Mads 2, Seder ed AAA Eh Le AA a a tie mise oaad 1,675,610 1,456,058 
Beinkhers® ACCCpUANCES. «4c, conncatcutiaeie cs led dete baeed il totam e eS athetieaseusiaats 170,285 
Notes, @t@. ...0..0.0200000000 cee ter hers eM a chee cia tad nk Ne Ratha toe Nh eg cis aad 232,018 
Bank Premises ....0...0.0..0000.... Metcs see amenautels Rit at yl tea tae Peete 154,629 178,563 
Other eal: AGState o.oo ie hoe a det in eee eee en nen 162,903 96.020 
Stock otf Federal Reserve Bank. oo... cece ccc cececeeenececessee seaceeeeeceeces 32.550 
Due from Reserve Banks ..0.0..0.0000.cc.cccc ce cececeee eee ecneeeceececteneeeerevecs 411,458 Dl gtoe 
COSI ie cathe pacar taamaseteegatanan ans benspeanse Pad lattes tea ete sts Suet eee Silene sates 175,640 61.736 
CheGKS?. ccaessclee ee: Sea Sh saat ra eat Nat niet tent since lace cates Sete 17,235 5,865 
Other Assets ........ iiss py Me tiate deadt et ae Bicascreihs Mantis Aaah clei Mea ae tn caches cone Lecter eet, 1,476 

Total Resources oo. deetemen as hl cena auiaks $5,706,139 $5,997,918 
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Liabilities. 1921. 
Capital...c5:5.cassucsne es cesoeseees Ae etc Bate cates Seihuatbatetasstaten aa tc haote $ 500.000 
SOUS cesses elated ce Maat at Ve wen staat he face oiled kaa Ls 325,000 
Undivided Profits iP Be Gp Bel eee es eae Prk al Nin ha aa Sad 66,667 
INdivid wal - DE DOSiUS oso cites tS sun neavscc pasate masscuecn wapeletAuivereas dey dedi Geueeaced 
State, County and Municipal Deposits.......0....0.00.0.ceceeeeeeee 125,000 
SAVINGS: TVG POSICG: foscaosce ie weheG ee ec hacask eadan she de meaner Wee Bea ceoadey 4,415,657 
Due (0 Ban KS dsc iesccte ccc sonccandsseubedendssescelescwaelecesialvebtstsuerat ecisaheans 17,890 
OMer ia Die S28 ac oe Ns ee nets Diet iu al elds a 255,925 

Total Liabilities 2.00... eeee cece ceeneeeeeceeeeeeees 35,706,139 
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1922. 
$ 750,000 
335,000 
84,542 
839,067 
150,000 
3,710,482 
25,505 
103,322 


$5,997,918 


UNION TRUST COMPANY OF SAN FRANCISCO. 


Organized Feb. 6, 1893, as a Commercial, 
Safe Deposit. ° 


Trust and Savings Bank and 


Officers—Charles J. Deering. Pres.; E. S. Heller, Vice-Pres.; L. E. Greene, 


Vice-Pres. & Trust Officer; H. G. Larsh, Vice-Pres. & Sec.; 
Cash. & Treas.: 
Marion Newman and John A. Miller, Asst. 


Cashs.; 
Wood, John F. Shields, Asst. Trust. Officers. 


Charles du Parc, I. J. Gay, Asst. Cash. & Asst. Sec.; 
R. J. Sehrader, Percy A. 


F. J. Brickwedel. 
W. C. Fife. 


Directors—Charles J. Deering, Sidney M. Ehrman, J. L. Flood, John Freuler, 
E. S. Heller, I. W. Hellman, William F. Herrin, Charles Holbrook, Timothy Hop- 
kins, H. G. Larsh, A. H. Payson, George A. Pope, John D. Spreckels, Jacob Stern, 


Wm. H. Talbot. 
Bank, Market & O'Farrell Sts. & Grant Ave. 
Annual meeting Ist Thurs. after 1st Mon. in Jan. 


Capital. Authorized. 
Shares, $1,000; $800 Paid ou... ccc ceeeeeeees $1,500,000 


. Dividends—13%% per annum on paid up capital; 
ct. 1. 


*STATEMENTS AS OF FEB. 


Resources. 1921. 
Loans and Discounts.....0.............ccccccccceeccececcccecceescceseecceeseeee.. $20,878 469 
(United States Bonds, other Bonds and Stocks.................. 6,627,322 
INOUCS Gt Coy cto oleh cme, cc emsact nee Sackectonpste a cepa astetee Rian, <Teantcaedstae 
OMic6 Bulan oie Settle Get ores kee gen har ede 1,326,428 
Other Real Estate Owned........ epg tite alt ey uit at leae toe a eniaa aaa 14,500 
Other Assets ooo... cccc ccc cccecccececesececeueceeeseeees scsaeeiNpnabraadtaad: 396,865 
PO COD EAT COG xs. osc bce ete cne yt ony tiga armrests Deeb ade atte One lat 113,767 
CB ON EVA asec) Seciexsay ss ts sodevrc ot sbdadeaze de oecectaten aa ttcousesee sseeeee 2,177,180 
CaS 1G ats Soi reat dest ee See Orn nu tieed nau in 4,099,684 
Advances to Court Trust$...........0cccccccecccecceeccceeccccceeceeecceecseeeecs 57,678 

Total Resources ......... eee cette ence rere $35,691,893 

Liabilities. 

OUD se tac ee ae apse a es gs nel a PN a Pa $ 1,200,000 
Surplus and Undivided Profit S.cccccccccccccceccccccececceceeseeeeeeceeesee 2.431,775 
Dividends. Un pald st. gic cocstouah cis hndveniarmimedncmbuens sok beeen 
OCG E Tila DIOS cc occsen gers onistedseetecscost thors ene acowites boredeacoin 328,128 
Due to Bank... eecce ccc cc cco ccoeccceceseccseceeteseseseccseseceesttcsessseteseees 1,895,547 
Individual Deposits ..2............cscccsccceccceceseeseecesceceeceneeevesceveeeseees 11,097,505 
United States Deposits ......00..0.cccccccccecccecseecceenececeensseeseeerens 158,759 
State, County and Municipal Deposits..........00.0000000. &40,000 
Savings Deposits -ooccccsccscscssssccccsoseecesecetecteceecee nen. 17,681,272 
Reserved for TAaXe@S.......0.....c00ccccccecccceeseceeeceeesceesecesecesseceneensees 21,357 
pcs of Credit and Acceptances..................::cccc ie 550 
Fund for Advances to Court Trust8..........0cc::cccceccesceseeeeeeeees 37,000 
Total Liabilities .......00000000 cee cece cece ecencee ev eeee es $35,691,893 


*Trust Deposits not included. 
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21, 1921-MAR. 10, 1922. 


Outstanding. 
31,200,000 


quarterly, Jan.-Apr.-July- 


1922. 
$21,711,045 
8,238,671 
270,573 
1,325,850 


1,878,722 
4,590,602 
28,344 


$38,638,727 


$ 1,200,000 
2,678,011 
385 

373,666 
1,546,590 
11,431,355 
1,600,000 
454,400 
ss 
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WELLS FARGO NEVADA NATIONAL BANK OF SAN FRANCISCO. 
San Francisco, Cal. 


Being a merger in 1905 of Wells Fargo & Company Bank, established 1852, 
and The Nevada National Bank, established 1875. 


Officers—F. L. Lipman, Pres.; H. B. Ainsworth, W. McGavin, Arthur D. 
Oliver, Julian Eisenbach, C. W. Banta, Vice-Pres.; Frank B. King, Vice-Pres. & 
Cash.; F. I. Raymond, Parker L. Jackson, Roy E. Warner, W. F. Gabriel, W. J. 
Bevan, E. H. Shine, A. H. Silvernail, Asst. Cashs.; L. R. Cofer, Vice-Pres. & 
Mgr. For’gn Dept. 


Directore—H. B. Ainsworth, A. Christeson, W. E. Creed, Charles J. Deer- 
ing, Sidney M. Ehrman, James L. Flood, W. L. Gerstle, C. R. Graham, Chas. W. 
Haas, E. S. Heller, I. W. Hellman III, Wm. F. Herrin, Hartland Law, F. L. 
Lipman, A. H. Payson, Henry Rosenfeld, B. F. Schlesinger, F. W. Van Sicklen, 
I. N. Walter. 


Bank, 4 Montgomery St. 
Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
BHAT CS, (S100 hassel ec cere acdsee epee eeaee aeons $6,000,000 $6,000,000 


Dividends—9% per annum, from July 1, 1913, 8% previously. 


STATEMENTS AS OF FEB. 21, 1921-MAR. 10, 1922. 


Resources. 1921. 1922. 
Loans and DisScounts....0..........cce eel eee eens cececcceeceeceeescseceee $42,948,825 $45,002,049 
Bonds and Treasury Certificates.......0.0.0.0..ccccccee esses 6,712,485 7,059,049 
Other (Bonds ,-<Ct@ ei ick ce elles doscetaapegedaieet ceceise seas saeks 4,203,321 4,845,698 
Federal Reserve Stock..000.......0.0cccccecccccccseecccccececcecescseesseeeceeees 300,000 300,000 
Bank House, Furniture and Fixtures................0000000.00.000 1,813,139 1,912,077 
Cash and Sight Exchange..u.......ccec cle ceccce eee eeeceeceeeees 17,349,153 14,913,551 
Redemption Fund o0....... ccc cece eee cee ccc c cscs eens ceenesesceeseceeeseeeee 300,000 300,000 
Letters of Credit and AcceptanceS............. cee eee 2,974,814 551,489 
Other Assets N. O. S.iieicccc cic ccccceccecccenecececcceceecceeseeeeceeeeneees 246,699 eee. 

Total Re@SOurces ........0.. ieee cecec eee c eee e cee eececeneeceeeeceeees $76,848,434 $74,883,913 

Liabilities. 

Capital Stock Paid In... cece cece ecteeeee cee ee ee eens $ 6,000,000 $ 6,000,000 
Surplus and Undivided Profits.....0..000000.000002 coc eee ee 5,918,304 5,463,470 
CUP CU At TO Ge Becca raed oe te eee it eee ail 5,693,300 5,860,000 
Letters of Credit and Acceptances .........00....0. cee 3,843,047 801,643 
Dividends Unpaidd wii... cece cccceeesceeeeeeeeseescuneeeeceeeeeeeeees 779 675 
Due Banks and Banke? ...............2222.0.cc22:2eceeccceeneenecccececeeeeeeeee 20,672,763 19,201,194 
Notes and Bills Rediscounted.................cccccccseeeecececeecee | ceeeesneceeeeees 3,155,180 
Individual Deposits 2.2... cece cc cence cect ee ec eneceecee ececeeceeecees 32,557,968 31,409,118 
United States Deposits... cece ccc ceeccceccceeececenececeseeeeees 479,360 924,869 
City and State Deposits................-.:....e ce eeeeeeeees Se Asls weenen 1,163,901 1,670,877 
Other Liabilities N. O. S......... ues vekeueipceesaccbUinsiet Geek atte sae, 519,012 396,887 

Total Tiabilities: :s222ack chee ate hale teeter $76,848,434 $74,883,913 


Google 


BANKS 


THE YOKOHAMA SPECIE BANK, LIMITED. 


Yokohama, Japan. 


Organized Feb. 28, 1880, as a Commercial Bank. 
Head office, Yokohama, Japan. 

Branch, 415-429 Sansome St., San Francisco. 
San Francisco Manager, K. Kojima. 


Capital. 
SUDSCHIDGC: seiittaee ile Gk it eh es nee oe ate tee e e Yen 100,000,000 
PN ose nie SIE ot ee oD eB at alt tale cae bar ig tecture Lig he eeu aa ie Yen 100,000,000 
BROSO RVG: FUG esis e cet ee cee eis eeccea neat eh oth oe aca le Sete Yen 61,000,000 


Dividends—12% per annum. 


San Francisco Branch. 
STATEMENTS AS OF FEB. 21, 1921-MAR. 10, 1922. 


Resources. 1921 
Loans and Overdrafts....................ceecccccceccceecceeceecececseeceeeseceessneres $1,992,282 
Bonds, Warrants and Other Securities.....................2.......20000 262,892 
Bank Premises, Furniture and Fixtures.......0.0.........000cccceeeeeee 16,304 
Due: fori: Banka csc esate ss esh live sree ees reat ten et edocs os 1,605,540 
Cash and Cash ItemsS...0....0........0...ccccccecccecececcseeececsseeceessseeeesecseee.. 619,042 
Other Resources «0.0.2.0... .. cece cceeeeseeeceeeeeceseeeeeseeeeseeses keine Actas 62,013 

Total Resources .2.0...0...0...cc cece eceeccecececececscecsceceeneetecees $4,558,073 

Liabilities. 

Capital Stock Paid Im.......0.o.0 ooo ccc ceceececece cece ceeceeceteseceeesecetees $ 825,000 
Surplus and Undivided Profits........0.......cccccccccccccccssececesscesseeneee 245,558 
Due to Banks... ooo cccccccceccececccecececeeeeceeeettseseeteses Peer 5,531 
Individual Deposits ..............cccccccccccccccceccececeeececesecenececesceseccesscecens 2,938,320 
Other Liabilities 00.0000... ccocccccccecececceeccccesstesceeescseeseeseee odes 543,664 

Total Liabilities .....0...00......cco cece ccceceeeccecceeeeccecececseaeess $4,558,073 
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1922. 
$1,731,759 


291.572 
895.294 


$3,277,126 


$ 825,000 
259,153 
13,986 
2,043,530 
135,457 


$3,277,126 
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Investment Bonds 


Member of the San Francisco Stock 
and Bond Exchange 


© 


E. H. ROLLINS & SONS 


FOUNDED 1876 


SAN FRANCISCO Los ANGELES 


BOSTON NEW YORK CHICAGO PORTLAND 


Jigitized by Cox gle UNIVERS tes ie FORNIA 


SECTION FIVE 


~ CORPORATIONS 
PUBLIC UTILITY, INDUSTRIAL, 
LAND, ETC. 


LIST OF BONDS LEGAL FOR SAVINGS BANKS 


THE J. G. WHITE ENGINEERING 
CORPORATION 


For over thirty years, designers and con- 
Structors of buildings, factories and indus- 
trial units of every description; also of rail- 
ways, hydro-electric developments, water 
works, steam power stations and gas plants 
in all parts of the world. 


With its broad experience and adequate 
facilities our highly developed organization 
sures speed, economy and the enduring 
satisfaction of our clientele. 


43 EXCHANGE PLACE, NEW YORK, N. Y. 


Google 


Investment Service 


We maintain offices and a sales organiza- 
tion over the entire Pacific Coast and a buy- 
ing department which investigates most care- 
fully all securities we offer for sale. 


This Service is at the command of all Banks, 
Trust Companies, Estates, and Private In- 
vestors. 


GIRVIN AND MILLER, INC. 


Kohl Building, San Francisco 
Merchants National Bank, Los Angeles 
900 State Street, Santa Barbara 
Hoge Building, Seattle 
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STATE BANKING DEPARTMENT OF CALIFORNIA: -- 
SAN FRANCISCO 
JONATHAN S. DODGE 


SUPERINTENDENT OF BANKS 
May 15, 1922. 


Section sixty-one of the Bank Act of California prescribes the various 
classes of securities in which savings banks or trust companies may invest 
their funds. 


The classes are divided into two major groups, namely, those which may 
qualify without certification by the Superintendent of Banks, provided they 
conform to certain defined standards, and those which, meeting the standards 
tixed by this section, must first be certified by the Superintendent of Banks in 
accordance with the provisions of section sixty-one (a) of said act in order 
so to qualify. 


Embraced within the first group are securities of the United States Govern- 
ment, the several states of the United States, counties and municipalities and 
school districts of states of the United States, irrigation districts of California, 
which have been certified by the California Bond Certification Commission and 
mortgage insurance companies of California. The conditions under which the 
various types of securities covered by this group may qualify are clearly speci- 
fied in section sixty-one of said act. 


The second group includes securities issued by foreign countries, irriga- 
tion districts organized in other states, railroads and public utilities, those se- 
cured by real estate or by certain collateral. those issued by certain districts 
organized under the laws of this State, railroad equipment trust certificates, 
and acceptances issued by Edge Act or similar corporations. The law estab- 
lishes a standard to be met by each class in this group and provides further 
that no such securities shall qualify for the investment of savings or trust 
funds unless they shall first have been certified by the Superintendent of Banks 
pursuant to the discretionary authority granted him under the provisions of 
section sixty-one (a) so to certify. 

The securities enumerated in the appended list have been certified by the 
Superintendent of Banks to be in conformity with the provisions of section 
sixty-one of the Bank Act, and they are therefore eligible at this time for the 
investment of the finds of savings banks and trust companies. 


The certificates relating to railroad or public utility securities are issued 
to cover a period not longer than fifteen months and are based primarily upon 
the earnings of the issuing corporation during its preceding fiscal year. The 
limited life of the certificate is indicated in each instance. Within the limita- 
tions fixed by law any savings bank or trust company may purchase such 
securities during the life of the certificate, and may continue to hold such 
securities indefinitely provided they are carried upon its books in an amount 
not exceeding their market value. Upon the expiration of any certificate the 
security therein referred to loses its status as a savings bank or trust company 
investment. Thereafter, or until such time as the certificate may be renewed 
or extended, no savings bank or trust company is permitted to purchase or 
increase its investment in any such security. 


All certified securities based upon real estate or those issued by districts 
maintain their legal status for savings banks and trust companies unless the 
certificate relating thereto may for any reason be revoked. 


Certificates issued by the Superintendent of Banks shall not be held or 
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CARSTENS & EF ARLES, INCORPORATED 


ESTABLISHED 1891 
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construed te’ guarantee or establish in any manner whatsoever the regularity, 
validity or value of the securities so certified and they are subject at all times 
to modification or cancellation. 

As this list is subject to revision at any time, the department will from 
time to time forward to the banks under its jurisdiction a supplemental record 
of all such changes. 

The following bonds have been certified by the Superintendent of Banks, 
pursuant to the provisions of sections 61 and 6la of the bank act of the State 
of California, approved March 1, 1909, and amendments thereto, as legal invest- 
ments for Savings Banks in the State of California subject to the conditions 


specified in each certificate so issued. 


Date of 
Certificate 
Issued 


Sept. 29, 1921 


Jan. 26, 1920 
Oct. 21, 1919 


Mar. 17,1921 
Sept. 23,1921 
Dec. 23, 1920 


Oct. 11, 1921 
Apr. 1, 1921 


May 10, 1920 
Aug. 6, 1916 
May 1, 1922 
Mar. 21, 1922 
May 11, 1922 
May 1, 1922 
Mar. 29, 1918 
Feb. 25, 1921 


Dec. 28, 1915 


REAL ESTATE BOND SECTION 


Tithe of Bonds or Notes 


Certificate 
effective 
Until Revoked. 

Abbott-Kinney Company 
Ist Mtge. serial 8% bonds. Dated June 1, 1921. Due serially 
June 1, 1922 to June 1, 1931, inc. 
Alameda Farms Company 
Ist Mtge. 667 gold bonds. Dated June 1, 1913. Due June 1, 1935. 
American Seedless Raisin Company 
ist Mtge. 6(o serial gold bonds. Dated Oct. 1, 1919. Due serially 
Oct. 1, 1920 to 1929. 
Arlington Heights Fruit Company 
ist Mtge. serial 742% bonds. Dated Feb. 1, 1921. Due Feb. 1. 
1923 to 1939, inc. 
Babbitt Brothers Lands, Inc. 
Ist Mtge. serial-8@% sinking fund gold bonds. Dated June 1, 
1921. Due serially Dec. 1, 1921 to Dec. 1, 1940, inclusive. 
Balfour Building, Inc. 
lst Mtge. 7°. serial gold bonds. Dated Dec. 1, 1920. Due seri- 
ally Dec. 1, 1921 to 1940, inc. 
Bartlett, A. G. and C. G. 
Ist Mtge. 76% gold notes. Dated Oct. 1, 1921. Due Oct. 1, 1925. 
Bay Farm Island, Ine. 
Ist Mtge. 76% serial gold bonds. Dated Feb. 1, 1921. Due 
ally Feb. 1, 1924 to 1931. 
Bellevue Realty Company 
Ist Mtge. 6¢¢ serial gold bonds. Dated Oct. 15, 1916. Due 
ally Oct. 15, 1918 to 1928. 
Boyd Estate, Alexander 
Ist Mtge. 5° serial realty gold bonds. Dated June 1, 1916. 
serially to 1956. 
Broadway Building Company 
Ist Mtge. 7¢7 14-yr. serial gold bonds. Dated Feb. 1, 1922. 
Feb. 1, 1956. 
Bull, Ralph W. 
Ist Mtge. 7¢¢ serial gold notes. 
ally Mar. 1, 1923 to Mar. 1, 1932. 
Brentwood Country Club 
Ist Mtge. 7° serial gold bonds. 
ally Feb. 1, 1930 to 1937. 
California Hotel Farms Company 
Ist Mtge. 74% serial gold bonds. 
allv June 1, 1923 to June 1, 1932. 
California Land Finance Company 
Ist issue 6¢, gold bonds. Dated Jan. 1, 1918. Due serially to 
Jan. 1, 1926. 
California Orchards and Vineyards, Ine. 
Ist Mtge. 715° serial gold bonds. Dated Dec. 1, 1920. Due seri- 
ally Dec. 1, 1922 to 1932. 
Carson Estate Company 
Ist Mtge. 612% gold bonds. Dated Dec. 1, 1915. Due Dec. 1, 


1925. 


seri- 
ser 
Due 
Due 
seri- 


Dated Mar. 1, 1922. Due 


serl- 


Dated Feb. 1, 1922. Due 


Dated Dec. 1, 1921. Due seri- 
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Lyite of 
Certificate 
Issued 


May 1, 1922 
Jan. 15,1917 


July 16, 1920 
Apr. 28, 1920 


Jan. 21, 1916 
Mar. 25, 1920 
Dec. 31,1921 
Mar. 11, 1921 
Dec. 30, 1920 
Jan. 9, 1922 


Jan. 7,1914 
Aug. 15,1921 


Mar. 18, 1920 
Aug. 26,1916 
Apr. 5, 19292 
July 28, 1914 

Sept. 11, 1919 
Oct. 15, 1918 

Mar. 24. 1922 


May 11, 1994 


May 13, 1991 


CORPORATIONS 


Certifiente 
effective 
Until Revoked 


Title of Konds or Notes 
Central Investment Corporation 
Ist Mtge. 61%2% sinking fund gold bonds. 
Due Feb. 1, 1947. 
Chamber of Commerce Building Company of Pasadena 
ist Mtge. 5°¢ gold bonds. Dated Sept. 1, 1916. Due Sept. 1, 
1926. 
Chisholm, W. C. and Nettie B. 
Ist Mtge. 7% notes. Dated Noy. 10, 1919. 
Chowchilla Farms, Inc. 
lst Mtge. 61%2% gold bonds. 
1930. 
City Investment Company 
Ist Mtge. 5% gold bonds. Dated Mar. 1, 1914. 
1934. 
Corona Foothill Lemon Company 
lst Mtge. 6% sinking fund gold bonds. 
Due serially May 1, 1923 to 1928. 
Dangberg Land and Livestock Company 
[st Mtge. 8% serial gold bonds. Dated July 1, 1920. Due seri- 
ally July 1, 1922 to 1936. 
Delano Land Company 
Ist Mtge. 6% sinking fund bonds. Dated Nov. 1, 1919. Due Jan. 
1, 1929. 
Don Lee 
lst Mtge. 6% serial gold notes. Dated July 1, 1920. Due seri- 
ally July 1, 1921 to 1933, inclusive. 
Earl Fruit Company 
Ist Mtge. 744% serial gold bonds. 
serially Dec. 1, 1924 to 1936. 
Eleanor Investment Company 
lst issue gold bonds 7’s. Dated Dec. 1, 1911. Due Dee. 1, 1931. 
Ellis, George C. and V. L. 
lst Mtge. 712% serial gold bonds. Dated June 1, 1921. Due 
serially June 1, 1923 to June 1, 1931, inc. 
El Solyo Land Company 
lst Mtge. 6% serial gold bonds. Dated Mar. 1, 1920. Due seri- 
ally Mar. 1, 1922 to Mar. 1, 1931, ine. 
El Tejon Ranchos, Inc. 
lst Mtge. real estate 56% notes. Dated May 1, 1916. Due May 
1, 1926. 


Express Building Company 
Closed lst Mtge. 6% 15-yr. serial gold bonds. Dated Apr. 1, 
1922. Due serially Apr. 1, 1923 to Apr. 1, 1937, ine. 

Farm Land Investment Company 
Ist Mtge. 6° sinking fund 15-yr. gold bonds. 
1913. Due Oct. 1, 1928. 

First Federal Trust Company 
5% 1st Mtge. gold bonds. Dated June 1, 1908. Due June 1, 
1943. 


Dated Feb. 1, 1922. 


Dated Jan. 1, 1920. Due Jan. I, 


Due serially to 


Dated May 1, 1918. 


Dated Dec. 1, 1921. Due 


Dated Oct. I, 


Fontana Land Company 
lst Mtge. 6% 15-yr. gold bonds. Dated Sept. 1, 1918. Due Sept. 
1, 1933. 

Forkner, The J. C. Company 
lst Mtge. 7% serial gold bonds. Dated Feb. 15, 1922. Due seri- 
ally Feb. 15, 1926 to Feb. 15, 1932, inc. 

Garnett, Hugh M. 
144% 1st Mtge. serial gold coupon bonds. Dated Mar. 15, 1921. 
Due serially Dec. 15, 1922 to 1931, ine. 

Giffen, Wiley M. and May 
lst Mtge. 7% serial gold bonds. Dated Jsn. 2, 1921. Due seri- 
ally Jan. 2, 1926 to 1931, inc. 


Google 


Date of 
Certificate 
Issued 


May 3,1921 

Apr. 30,1921 
Apr. 30,1921 
Apr. 19, 1922 
June 18, 1921 
Oct. 2, 1914 

Jan. 23, 1922 
Dec. 23, 1920 
Apr. 29, 1921 
June 3, 1921 

Jan. 16, 1922 
Dec. 11, 1919 
Dec. 11, 1919 
May 5, 1920 

Apr. 28, 1920 
Aug. 22,1919 
June 15, 1918 
Feb. 


11,1921 


r. 8, 1920 
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Certificate 
Effective 
Until Revoked 
Glendora Consolidated Mutual Irrigating Company 
Ist Mtge. 6% serial gold bonds. Dated Apr. 1, 1921. Due seri- 
ally Apr. 1, 1922 to 1940. 
Glendora Independent Water Company 
lst Mtge. 7% gold bonds. Dated Mar. 15, 1920. Due serially 
Mar. 15, 1925 to 1944, ine. 
Glenn County Farms Company 
lst Mtge. 744% serial gold bonds. 
serially Apr. 1, 1923 to 1930, inc. 
Golden State Woolen Mills 
lst Mtge. 8% serial gold bonds. Dated Jan. 1, 1922. Due seri- 
ally Jan. 1, 1923 to Jan. 1, 1932, ine. 
Hampton, William E. 
lst Mtge. and Collateral Trust Notes. Dated June 1, 1921. Due 
June 1, 1926. 
Hauser Packing Company 
lst Mtge. real estate 6% serial notes. Dated Apr. 1, 1914. Due 
serially to 1934. 
Helendale Orchards, Inc. 
1st Mtge. 8% serial gold bonds. Dated Aug. 1, 1921. Due seri- 
ally Aug. 1, 1923 to 1934, inc. 
Henry, W. W. 
lst Mtge. 7% serial realty gold bonds. Dated Oct. 15, 1920. Due 
serially Oct. 15, 1921 to 1928, inc. 
Hewes Realty Corporation, David 
lst Mtge. 79% serial gold bonds. Dated Jan. 1, 1921. Due seri- 
ally Jan. 1, 1922 to Jan. 1, 1935, ine. 


Hillcrest Country Club 
lst Mtge. 6%% serial bonds. Dated Apr. 1, 1921. Due Apr. 1, 
1924 to 1943. 


Hill Street Fireproof Building Company 
lst Mtge. 7% serial gold bonds. Dated Nov. 2, 1921. Due seri- 
ally Jan. 2, 1924 to Jan. 2, 1940. 


Hobbs, Wall & Company 
lst Mtge. 6% gold bonds. 
Sept. 1, 1922 to 1931. 


Holland Land Company 
Ist Mtge. 6% 15-yr. gold bonds. Dated Dec. 1, 1919. Due Dec. 
1, 1934. 


Horst Company, E. Clemens 
lst Mtge. 6% serial gold bonds. Dated Apr. 1, 1920. Due seri- 
ally Apr. 1, 1921 to Apr. 1, 1930, inc. 


Hotchkiss, J. W. Ranch 
ist Mtge. 6% 10-yr. serial gold bonds. Dated Mar. 1, 1920. Due 
Nov. 1, 1922 to 1929. 


Hotchkiss Redwood Company 
lst Mtge. 6% gold bonds. 
July 1, 1924 to 1933. 


Investment Bonding and Mortgage Company 
1st Mtge. 5-yr. 6% gold bonds. Dated May 1, 1918. Due May 1, 
1923. 

Junior Orpheum, Los Angeles 
Ist Mtge. 7% serial gold bonds. Dated Nov. 15, 1920. Due seri- 
ally Nov. 15, 1922 to 1935, inc. 

Junior Orpheum, San Francisco 
Ist Mtge. 767 serial gold bonds. Dated Oct. 1, 1920. Due seri- 
ally Jan. 1, 1923 to 1936. 

Laguna Land and Water Company 
Ist Mtge. 7% 10-yr. bonds. Dated July 1, 1921. 
1, 1931. 


Title of Bonds or Notes 


Dated Apr. 1, 1921. Due 


Dated Sept. 1, 1919. Due serially 


Dated July 1, 1919. Due serially 


Due July 
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Date of 
Certificate 
Issued 


Oct. 30, 1920 
Oct.1, 1921 

Apr. 19, 1916 
Feb. 27, 1917 
May 20, 1914 
Oct. 19, 1920 
May 5, 1922 


Jan. 19,1914 


Mar. 8, 1920 
Sept. 11, 1919 
Dec. 31, 1921 
Oct. 26, 1920 
Feb. 23, 1999 
Sept. 19, 1997 
Nov. 7, 1921 
June 17, 1994 


Mar. 29. 1994 


SAN FRANCISCO 


Las ANGELES 
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Certificate 
Title of Bonds or Notes Effective 


Until Revoked 
Libby, McNeill & Libby 
lst Mtge. 6% serial notes. Dated Aug. 10, 1920. Due serially 
Jan. 1, 1922 to 1930, inc. 


Lloyd-Smith, Marjorie F. 
The Marjorie F. Lloyd-Smith trust notes 7%. Dated Aug. 1, 
1921, due serially Aug. 1, 1924, to Aug. 1, 1926, inc. 


Los Angeles Investment Land Corporation 
Ist Mtge. 6% general gold bonds. Dated Apr. 15, 1915. Due 
Apr. 15, 1926. 

Los Angeles Union Terminal Company 
Ist Mtge. 6% serial gold bonds. Dated Nov. 1, 1916. Due seri- 
ally Nov. 1, 1922 to 1941, inc. 


Maier Estate Company 
lst Mtge. 6% serial notes. Dated Jan. 1, 1914. Due serially to 


1933. 

Market Street Realty Company 
lst Mtge. 7% serial gold bonds. Dated Sept. 1, 1920. Due seri- 
ally Sept. 1, 1921 to 1930, inc. 

Marysville River Farms Company 
lst Mtge. 7% serial gold bonds. Dated Mar. 1, 1922. Due Sept. 
1, 1924 serially to Sept. 1, 1932, inc. 


Mechanics Institute of Los Angeles 
lst Mtge. 8% gold bonds. Dated Jan. 1, 1903. Due Jan. 1, 1923. 
Merchants Fireproof Building Company 
lst Mtge. 6% serial gold bonds. Dated July 1, 1912. Due seri- 
ally July 1, 1920 to 1947, inc. 
Merchants Ice & Cold Storage Co. 
Ist Mtge. 6% serial gold bonds. Dated Aug. 1, 1919. Due seri- 
ally Aug. 1, 1920 to 1942. 
Mid-State Horticultural Company 
Ist Mtge. serial 7%% gold bonds. Dated Nov. 1, 1921. Due 
serially Jan. 1, 1924 to 1933. 
Miller & Lux, Inc. 
lst Mtge. 7% 10-yr. gold bonds. Dated June 15, 1920. Due 
June 15, 1930. 
Mull, Archibald M. and Claudia 
lst Mtge. 7% serial gold bonds. Dated Feb. 1, 1922. Due Feb. 
1, 1924 serially to 1937, inc. 
North Corona Land Company 
lst Mtge. 7% gold bonds. Dated Apr. 1, 1921. Due serially 
Apr. 1, 1923 to Apr. 1, 1934, inc. 
Northern Arizona Land Company 
lst Mtge. serial 8% gold bonds. Dated Sept. 1, 1921. Due seri- 
ally Sept. 1, 1924 to 1936. 
Oakland Hotel Company 
lst Mtge. 6% sinking fund 30-yr. gold bonds. Dated Jan. 1, 
1910. Due Jan. 1, 1940. 
O’Neil Brothers, Inc. 
1st Mtge. serial gold bonds. Dated Feb. 1, 1921. Due serially 
Feb. 1, 1922 to 1936, inc. . 


WE SPECIALIZE IN MUNICIPAL BONDS 


BOND & GOODWIN & IUCKER roRTLAND 


INCORPORATED 
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Date of 


Certificate 


Issued 


Mar. 18, 1919 
Jan. 13,1917 
July 13,1921 
Nov. 12,1915 
Dec. 12, 1916 
Oct. 19, 1920 
June 20,1919 
Jan. 6, 1922 

Apr. 29, 1922 


Dec. 8, 1920 


Mar. 13, 1920 
Jan. 17,1922 


Mar. 6, 1920 


Dec. 13, 1920 
Apr. 28, 1920 
May 4, 1916 

July 29, 1916 
Mar. 24, 1920 


May 11, 1922 


(SO 
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Certificate 
lefrective 
Until Revoked 


Title of Bonds or Notes 


Palace Hotel Company 


Ist Mtge. 20-yr. gold bonds. Dated Aug. 1, 1908. Due Aug. 
1, 1928. 

Patterson Ranch Company . 
[st Mtge. 6’¢ 6-yr. gold bonds. Dated Aug. 1, 1916. Due Aug. 
1, 1922. 


Peninsula Farms Company 
Ist Mtge. 712% serial gold bonds. Dated July 1, 1921. Due seri- 
ally July 1, 1923 to July 1, 1931, inc. 


Pioneer Ranch, Inc. 
Ist Mtge. real estate 6¢- serial notes. Dated July 1, 1915. Due 
serially to 1932. 


River Farms Company of California 
Ist Mtge. 6°¢ serial gold bonds. Dated Dec. 1, 1916. Due seri- 
ally Dec. 1, 1919 to 1936. 


River Junctions Farms, Inc. 
lst Mtge. &§% serial gold bonds. Dated Sept. 1, 1920. Due Sept. 
1, 1923 to 1932, ine. 


Roberts Island Farms Company 
Ist Mtge. 6% serial gold bunds. Dated June 1, 1919. Due seri- 
ally June 1, 1922 to 1932, inc. 


Rogers, L. R. 
lst Mtge. 7% serial gold notes. 
ally Nov. 1, 1926 to 1931. 


Rosenberg Note Issue 
lst Mtge. 6%. notes. Dated Mar. 30, 1922. Due $15,000 yearly 
from date of issue until fully paid. 


Dated Nov. 1, 1921. Due seri- 


~ 


Salvation Army Ist Mtge. 7% notes. 
Nov. 16, 1923. 


San Diego Lands, Inc. 
Ist Mtge. 6(¢ sinking fund gold bonds. Dated Jan. 1, 1920. 
Jan. 1, 1932. 


San Joaquin Valley Farm Lands Company 
lst and Consolidated Mtge. serial 76 gold bonds. Dated Dec. 
1, 1921. Due serially Dec. 1, 1923 to 1931. 


Sargent Canal Ranch ist Mtge. 6% serial gold bonds. 
Nov. 15, 1919. Due serially Jan. 1, 1921 to Jan. 1, 1930. 


Sargent Canal Ranch 
Secured 6¢¢ serial gold bonds. 
ally Jan. 2, 1922 to 1930, inc. 

Seaside Investment Company 
Ist Mtge. 6°7 20-yr. retunding gold bonds. Dated Nov. 2, 1908. 
Due Nov. 2, 1928. 

shima, George 
Ist Mtge. 6¢¢ trust notes. Dated Nov. 1, 1914. Due serially to 
1924, 

Somers & Company 
Ist Mtge. 6° serial gold bonds. 
serially to 1931. 

South Coast Land Company 
Ist Mtge. 615% gold bonds. 
1921 to Jan. 1, 1930. 

Southern California Hardwood & Manufacturing Company 
Ist Mtge. 7°; sinking fund gold bonds. Dated Jan. 1, 1922. Due 
Jan. 1, 1937. 


Dated Nov. 16, 1920. Due 


Pue 


Dated 


Dated Dec. 1, 1920. Due seri- 


Dated June 1, 1916. Due 


Dated Jan. 1, 1920. Due Jan. 1 
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Date of 


Certificate 


Issued 


July 27,1914 


Aug. 21, 1913 


July 12, 1918 
June 13,1921 
Mar. 28, 1922 
June 18,1915 
Nov, 26, 1920 


May 15,1917 


Jan. 26, 1920 
Mar. 24,1916 
Sept. 28, 192 
June 4, 1921 

Dee. 9, 1919 

Mar.19, 1974 
Dec. 20, 1994 
Feb. 28, 1990 


Dec, 3, 1919 


(GO 
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Certificate 
Effective 
Until Revoked 


Title of Bonds or Notes 


southern California Iron & Steel Company 
lst Mtge. 6% serial gold bonds. Dated May 1, 1914. Due 
serially to 1927. 


Southern Extension Company 
Ist Mtge. 6% gold bonds. Dated Feb. 1, 1912. Due Feb. 1, 1922. 


Stanislaus Farms Company 
lst Mtge. 6° serial gold bonds. Dated June 1, 1918. Due seri- 
ally to June 1, 1928. 


Strover, William 
8% real estate serial gold notes. Dated Jan. 15, 1921. Due 
serially Jan. 15, 1922 to 1926. 


Thornton Orchard Farms 
Ist Mtge. 7%% serial gold bonds. Dated Oct. 1, 1921. Due 
serially Jan. 1, 1926 to Jan. 1, 1934, inc. 


Trinity Building Company 
lst Mtge. real estate 6% serial bonds. Dated May 1, 1914. Due 
serially to 1933. 


Tubbs Island Company 
lst Mtge. 76% serial gold bonds. Dated Sept. 1, 1920. Due seri- 
ally Mar. 1, 1922 to 1931. 


Tuxedo Land Company 
lst Mtge 6% gold bonds. Dated Sept. 1, 1916. Due Sept. 1, 1922. 


Tyler Island Farms 
lst Mtge. 6% serial gold bonds. Dated Dec. 1, 1919. Due seri- 
ally Jan. 1, 1921 to Jan. 1, 1935, ine. 


Union Colonization Company 
Ist Mtge. 6425 gold bonds. Dated Jan. 15, 1916. Due Jan. 
1, 1926. 


University Club of Los Angeles 
lst Mtge. 6°¢ serial gold bonds. Dated Apr. 15, 1920. Due seri- 
ally Apr. 15, 1922 to 1942, inc. 


Valley Ranch Company 
lst Mtge. 8% serial bonds. Dated May 1, 1921. Due serially 
May 1, 1922 to 1931. : 


Vernalis Land Company 
lst Mtge. 6% 10-yr. serial gold bonds. Dated Nov. 1, 1919. Due 
serially Nov. 1, 1920 to 1929, inc. 


Washington Fireproof Building Company 
lst Mtge. sinking fund 5% gold bonds. Dated May 1, 1912. 
Due May 1, 1952. 


West Tulare Land Company 
lst Mtge. serial 74%% gold bonds. Dated Nov. 1, 1921. Due 
serially Nov. 1, 1926 to 1935. 


Whitecotton Hotel Company, W. W. 
lst Mtge. 6% serial gold bonds. Dated Dec. 1, 1919. Due seri- 
ally Dec. 1, 1920 to Dec. 1, 1930. 


Willow Point Ranch 
Ist Mtge. 6% serial gold bonds. Dated Nov. 1, 1919. Due seri- 
ally Nov. 1, 1920 to 1929. 


gle 
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DISTRICT BOND SECTION 
The following bonds have been certified by the Superintendent of Banks, 
pursuant to the provisions of sections 61 and 61a of the bank act of the State 
of California approved March 1, 1909, and amendments thereto, as legal invest- 
ments for savings banks in the State of California subject to the conditions 
specified in each certificate so issued. 


Date of Certificate 
Certificate Title of Bonds or Notes Effective 
Issued Until Revoked. 


May 12,1919 Coachella Valley Storm Water District of Riverside County 
6% bonds. Dated Jan. 1, 1919. Due serially Jan. 1, 1939. 

Jan. 7, 1921 Cohn-Central Consolidated Reclamation District No. 761 
6% serial bonds. Dated July 1, 1920. Due serially July 1, 1926 
to 1930, inc. 

Dec. 4, 1919 Delta Farms Reclamation District No. 2024 
6% serial bonds. Dated September 30, 1918. Due serially July 
1, 1928 to 1938. 

Dec. 4, 1919 Delta Farms Reclamation District No. 2025 
6% serial bonds. Dated Sept. 30, 1918. Due serially July 1, 
1918 to 19388. 

Dec. 4, 1919 Delta Farms Reclamation District No. 2026 

6% serial bonds. Dated Sept. 30, 1918. Due serially July 1, 
1928 to 1938 

Dec. 4, 1919 Delta Farms Reclamation District No. 2027 
66% serial bonds. Dated Sept. 6, 1918. Due serially July 1, 
1828 to 1938. 

Dec. 4, 1919 Delta Farms Reclamation District No. 2028 
6% serial bonds. Dated Sept. 6, 1918. Due serially July 1, 
1928 to 1938. 

Dec. 4, 1919 Delta Farms Reclamation District No. 2029 
6% serial bonds. Dated Sept. 2, 1918. Due serially July 1, 
1928 to 1938. 

Dec. 4, 1919 Delta Farms Reclamation District No. 2030 
6% serial bonds. Dated Jan. 1, 1919. Due serially Jan. 1, 

1919 to 1939. 

Mar.17,1920 Delta Farms Reclamation District No. 2041 
6% serial bonds. Dated July 1, 1919. Due serially July lI, 
1929 to 1939. 


Mar. 17,1920 Delta Farms Reclamation District No. 2042 
6% serial bonds. Dated July 1, 1919. Due serially July 1, 
1929 to 1939. 

Aug. 29,1918 Los Angeles County Flood Control District 
5% bonds. Dated July 1, 1918. Due serially to July 1, 1958. 


July 1,1920 ~ Merced Drainage District No. 2 
5% serial bonds. Dated July 2, 1919. Due serially July 2, 1920 
to 1939. 
Sept.11,1919 Municipal Improvement District No. 1 of the City of Los Angeles 
5% bonds. Dated Dec. 1, 1916. Due serially Dec. 1, 1919 to 
Dec. 1, 1936. 
Sept.15,1919 Municipal Improvement District No. 2 of the City of Los Angeles 
ene Dated Dec. 1, 1916. Due serially Dec. 1, 1919 to 
Sept.15,1919 Municipal Improvement District No. 3 of the City of Los Angeles 
aaa Dated Dec. 1, 1916. Due serially Dec. 1, 1919 to 
42. 
Oct. 25,1919 Municipal Improvement District No. 7 of the City of Los Angeles 
cca Dated June 1, 1919. Due serially June 1, 1920 to 
939. 
Dec. 10,1919 Municipal Improvement District No. 11 of the City of Los Angeles 
; ee bonds. Dated Dec. 1, 1919. Due serially Dec. 1, 1920 to 
54. 
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Date of 
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Nov. 15, 1920 


Feb. 25, 1919 
Nov. 25, 1919 } 
Aug. 29, 1921 
Apr. 5, 1921 
Nov. 9, 1917 
Oct. 1, 1917 
Mar. 9, 1920 


July 7, 1921 


Sept. 27, 1920 


June 10, 1921 
May 5, 1920 
May 5, 1920 
May 5, 1920 
May 5, 1920 
Oct. 19, 1920 
Nov. 24, 1920 
Feb. 27, 1922 
Nov. 5, 1921 


Jan. 31, 1922 
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Certificate 
Title of Bonds or Notes Effective 
Until Revoked 
Municipal Improvement District No. 1 of the City of Santa 
Monica 
6% park bonds. Dated July 1, 1920. Due serially July 1, 1921 
to 1957. 


Palo Verde Joint Levee District 
6%% bonds. Dated May 1, 1918. Due serially May 1, 1919 to 
1958. 


Permanent Road Division of Lompoc 
542% serial bonds. Dated Mar. 15, 1920. Due serially Mar. 15, 
1925 to 1944, inc. 


Reclamation District No. 784 ‘ 
6% serial bonds. Dated Jan. 1, 1921. Due serially Jan. 1, 1930 
to 1939. 


Reclamation District No. 1000 
6% serial bonds second issue. Dated July 1, 1917. Due serially 
Jan. 1, 1927 to 1945. 


Reclamation District No. 1001 
6% serial bonds. Dated July 1, 1917. Due serially July 1, 1922 
to 1935. 


Reclamation District No. 1500 
6% serial gold bonds. Dated Jan. 1, 1920. Due serially Jan. 
1, 1930 to 1940. 


Reclamation District No. 1618 
6% serial gold bonds. Dated July 1, 1921. Due serially Jan. 
1, 1923 to 1936. 


Reclamation District No. 1665 
6% serial bonds. $80,000 par value. Dated July 1, 1917. Due 
serially Jan. 1, 1927 to 1937. $60,000 par value dated Jan. 1, 1919. 
Due serially Jan. 1, 1938 to 1947, inc. $50,000 par value dated 
Jan. 1, 1920. Due serially Jan. 1, 1949 to 1950. 


Reclamation District No. 2020 
6% serial bonds. Dated July 1, 1920. Due serially July 1, 1930 
to 1939. 


Rindge Land Reclamation District No. 2036 
54%% serial bonds. Dated Jan. 1, 1920. Due serially Jan. 1, 
1930 to 1940, inc. 


Rindge Land Reclamation District No. 2037 
544% serial bonds. Dated July 1, 1919. Due serially July 1, 
1929 to 1939. 


Rindge Land Reclamation District No. 2038 . 
516% serial bonds. Dated July 1, 1919. Due serially July 1, 
1929 to 1939. 


Rindge Land Reclamation District No. 2039 
516% serial bonds. Dated July 1, 1919. Due serially July 1, 
1929 to 1939. 


Road District Improvement Suisun No. 2 of Solano County 
6% yaaa bonds. Dated Aug. 2, 1920. Due serially Jan. 2, 1921 
to 1940. 

Road District Improvement No. 3 of Kern County 
6% serial bonds. Dated Aug. 30, 1920. Due serially Aug. 30, 
1921 to 1932. 

Road Improvement District No. 5 of the County of Santa Barbara 
eee: bonds. Dated Jan. 3, 1922. Due serially Jan. 3, 1923 
oO ? 

Road Improvement District No. 10 of the County of Kern 
6% serial bonds. Dated Aug. 29, 1921. Due serially Aug. 29, 
1922 to 1933. 

Road Improvement District No. 12 of the County of Kern 
6% serial bonds. Dated Dec. 19, 1922 to Dec. 19, 1931. 


Google 


130 


Date of 
Certificate 
Issued 


July 20,1921 


Jan. 9, 1922 


Jan. 27, 1922 


Apr. 26, 1922 


Mar. 17, 1929 
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Certificate 
Effective 
Until Revoked 
Road Improvement District No. 14 of the County of Kern 
6% serial bonds. Dated May 31, 1921. Due serially May 31, 
1922 to 1933. 


Road Improvement District No. 149 of the County of Los Angeles 
6% serial bonds. Dated Aug. 10, 1921. Due serially Aug. 10, 
1922 to 1941. 

Road Improvement District No. 123 of the County of Los Angeles 
6% serial bonds. Dated Dec. 19, 1921. Due serially Dec. 19, 
1922 to Dec. 19, 1931. 

Sanitary District No. 1 of Marin County 
6°, serial bonds. Dated Apr. 1, 1922. Due serially Apr. 1, 1923 
to Apr. 1, 1962, inc. 

Victoria Island Reclamation District No. 2040 
6% serfal bonds. Dated July 1, 1919. Due serially July 1, 1929 
to 1939, ine. 


Title of Bonds or Notes 


RAILWAY AND PUBLIC UTILITY BOND SECTION 
The following bonds have been certified by the Superintendent of Banks, 
pursuant to the provisions of sections 61 and 6la of the bank act of the State 
of California, approved March 1, 1909, and amendments thereto, as legal invest- 
ments for savings banks in the State of California subject to the conditions 


specified in each certificate so issued. 


Date of 


Certifiente 


Issued 


Apr. 4, 1922 


May 10, 1922 


May 10, 1922 


May 10, 1922 


May 10, 1922 


May 10, 1922 


May 10,1922 


May 10, 1922 


Apr. 26, 1922 


Apr. 26, 1922 


Mar. 21, 1922 


Title of Bonds or Notes 


Bakersfield Water Works 
lst Mtge. 6% gold bonds. Dated Mar. 1, 1920. Due serially 
Mar. 1, 1921 to Mar. 1, 1935. Expires Mar. 31, 1923. 

Battle Creek Power Company 
Ist Mtge. 5% gold bonds. Dated Feb. 2, 1906. Due Feb. 2, 1936. 
Expires Mar. 31, 1923. 

Bay Counties Power Company 
Ist Consolidated Mtge. 5% bonds. Dated Sept. 1, 1900. Due 
Sept. 1, 1930. (Underlying P. G. & E. Co.) Expires Mar. 31, 
1923. 

Bay Counties Power Company 
2nd Mtge. 66¢ bonds. Dated Apr. 1, 1901. Due Apr. 1, 1931. 
(Underlying P. G. & E. Co.) Expires Mar. 31, 1923. 

Blue Lake Water Company 
lst Mtge. 6% bonds. Dated Mar. 15, 1893. Due Mar. 15, 1938. 
(Underlying P. G. & E. Co.) Expires Mar. 31, 1923. 

Calitornia Central Gas & Electric Co. 

Ist Mtge. 5% sinking fund 30-yr. gold bonds. Dated Aug. 1, 
1901. Due Aug. 1, 1931. (Underlying P. G. & E. Co.) Expires 
Mar. 31, 1923. 

California Gas & Electric Corporation : 
Unifying and refunding Mtge. 5c¢ bonds. Dated Nov. 1, 1907. 
Due Nov. 1, 1937. (Underlying P. G. & E. Co.) Expires Mar. 
31, 1923. 

California Gas & Electrie Corporation 
Gen. Mtge. and Coll. Tr. 567 30-yr. bonds. Dated Mar. 1, 1903. 
Due Mar. 1, 1933. (Underlying P. G. & E. Co.) Expires Mar. 
31, 1928. 

The California Oregon Power Company 
Ist and Ref. Mtge. sinking fund gold bonds, series “A” 715’s. 
Dated Feb. 1, 1921. Due Feb. 1, 1941. Expires Mar. 31, 1923. 

The California Oregon Power Company 
Ist and Ref. Mtge. sinking fund gold bonds, series “B"” 6's. 
Dated Feb. 1, 1921. Due Feb. 1, 1941. Expires Mar. 31, 1923. 

California Telephone & Light Co. 

Ist Mtge. gold bonds 6s. Dated Apr. 1, 1913. Due Apr. 1, 1943. 
Expires Mar. 31, 1923. 
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Apr. 4, 1922 


Dec. 13, 1921 


May 2, 1922 


May 10, 1922 


May 10, 1922 


Apr. 27, 1922 


Apr. 27, 1922 


Apr. 3, 1922 


Apr. 4, 1922 


Apr. 4, 1922 


Apr. 4, 1922 


May 9, 1922 


May 1, 1922 


Dec. 9, 1921 


Apr. 14, 1922 


Apr. 14, 1922 


Apr. 14, 1922 


Apr. 14, 1922 
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Tiudle of Bonds or Notes 


California Western Railroad & Navigation Co. 
1st 6% Mtge. gold bonds. Dated Oct. 1, 1914. Due Oct. 1, 1934. 
Expires Mar. 31, 1923. 

Canadian Northern Railway Company 
25-yr. 64% sinking fund gold debenture bonds. Dated July 1, 
1921. Due July 1, 1946. Expires at maturity. 

Canadian Northern Railway Company 
3-yr. 5% gold notes. Dated Mar. 1, 1922. Due Mar. 1, 1925. 
Expires at maturity. 


Central California Electric Company 
lst Mtge. 5% 30-yr. gold bonds. Dated May 1, 1903. Due May 
1, 1933. (Underlying P. G. & E. Co.) Expires Mar. 31, 1923. 
Central Electric Railway Company 
Ist Mtge. 6% bonds. Dated 1892. Due serially June 1, 1917 to 
June 1, 1922, inc. (Underlying P. G. & E. Co.) Expires Mar. 
31, 1923. 
Coast Valleys Gas & Electric Company 
1st Mtge. 65 gold bonds. Dated Mar. 1, 1912. Due Mar. 1, 1952. 
Expires Mar. 31, 1923. 


Coast Valleys Gas & Electric Company 
Coll. Tr. 10-yr. 8% gold notes. Dated Nov. 1, 1920. Due Nov. 1, 
1930. Expires Mar. 31, 1923. 


Contra Costa Gas Company 
1st Mtge. 6% sinking fund 40-yr. gold bonds. 
1914. Due Oct. 1, 1954. Expires Mar. 31, 1923. 


East Bay Water Company 
ist Mtge. 544% 30-yr. gold bonds. 
Jan. 1, 1946. Expires Mar. 31, 1923. 


East Bay Water Company 
6% 5-yr. Coll. Tr. gold notes. Dated Aug. 1, 1918. Due Aug. 1, 
1923. Expires Mar. 31, 1923. 

East Bay Water Company | 
Unifying and Refunding Mtge. 15-yr. 714% gold bonds, series 
“A.” Dated Sept. 1, 1921. Due Sept. 1, 1936. Expires Mar. 31, 
1923. 


Federal Telegraph Company 
lst Mtge. serial 8% gold notes. Dated Nov. 1, 1920. Due seri- 
ally Nov. 1, 1923 to 1927, inc. Expires Mar. 31, 1923. 


Fresno City Water Corporation 
lst and Ref. Mtge. gold bonds, series “A,” of 1956 614’s. Dated 
Nov. 1, 1921. Due Nov. 1, 1956. Expires Mar. 31, 1923. 


Grand Trunk Railway Company 


15-yr. 6% sinking fund gold deb. bonds. 
Due Sept. 1, 1936. Expires at maturity 


Great Western Power Company of California 
ist and Ref. Mtge. sinking fund gold bonds, series “A” 6's. 
Dated Mar. 1, 1919. Due Mar. 1, 1949. Expires Mar. 31, 1923. 


Great Western Power Company of California 
1st and Ref. Mtge. sinking fund gold bonds, series “B” 17's. 
Dated Aug. 1, 1920. Due Aug. 1, 1950. Expires Mar. 31, 1923. 


Great Western Power Company of California 
Ist and Ref. Mtge. sinking fund gold bonds, series “C”’ 6s. 
Dated Feb. 1, 1922. Due Feb. 1, 1952. Expires Mar. 31, 1923. 


Great Western Power Company 
Ist Mtge. 5% sinking fund 40-yr. gold bonds. 
1906. Due July 1, 1946. 
Expires Mar. 31, 1923. 


Dated Oct. 1, 


Dated Jan. 1, 1916. Due 


Dated Sept. 1, 1921. 


Dated July 1. 
(Underlying G. W. P. Co. of Cal.) 
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May 10,1922 


May 10, 1922 


Apr. 


Apr. 


Apr. 


Apr. 


Apr. 


Apr. 


Apr. 


Apr. 


Apr. 


Mar. 


Mar. 


Apr. 


10, 1922 


10, 1922 


10, 1922 


10, 1922 


10, 1922 


10, 1922 


10, 1922 


10,1922 


10, 1922 


23, 1922 


23, 1922 


10, 1922 


May 10, 1922 


May 


Mar. 


Apr. 


21,1922 


10, 1922 
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Title of Bonds or Notes 


Keswick Electric Power Company 
lst Mtge. 5% gold bonds. Dated June 1, 1901. Due June l, 
1931. (Underlying P. G. & BE. Co.) Expires Mar. 31, 1923. 


Livermore Water & Power Company 
lst Mtge. 6% 25-yr. gold bonds. Dated Sept. 1, 1897. Due Sept- 
1,192z2. (Underlying P. G. & E. Co.) Expires Mar. 31, 1923. 


Los Angeles Gas & Electric Corporation 
Gen. and Ref. Mtge. gold bonds, series “A” 7’s. Dated Mar. 1, 
1921. Due Mar. 1, 1926. Expires Mar. 31, 1923. 


Los Angeles Gas & Electric Corporation 
Gen. and Ref. Mtge. gold bonds, series “B” 7's. Dated June 1, 
1921. Due June 1, 1931. Expires Mar. 31, 1923. 


Los Angeles Gas & Electric Corporation 
Gen. and Ref. Mtge. gold bonds, series “C” 7’s. Dated Sept. 1, 
1921. Due June 1, 1931. Expires Mar. 31, 1923. 


Los Angeles Gas & Electric Corporation 
Gen. and Ref. Mtge. gold bonds, series ‘“‘D” 7's. Dated Mar. 1, 
1922. Due Mar. 1, 1942. Expires Mar. 31, 1923. 


Los Angeles Gas & Electric Corporation 
lst and Ref. Mtge. 5% gold bonds. Dated Sept. 1, 1909. Due 
Sept. 1, 1939. Expires Mar. 31, 1923. 


Los Angeles Gas & Electric Corporation | 
Gen. Mtge. and Coll. Tr. 4-yr. 7% gold bonds. 
1920. Due Apr. 1, 1924. Expires Mar. 31, 1923. 


Los Angeles Gas & Electric Co. 
Gen. Mtge. 5% gold bonds. Dated July 1, 1904. Due July 1, 
1934. Expires Mar. 31, 1923. 


Los Angeles Electric Company 
5% gold bonds. Dated Dec. 1, 1902. Due Jan. 1, 1928. 
Mar. 31, 1923. 


Los Angeles Lighting Company 
lst Mtge. 5% gold bonds. Dated Apr. 1, 1899. Due Apr. 1, 1924. 
Expires Mar. 31, 1923. 


Market Street Railway Company 
Ist Cons. Mtge. 5% gold bonds. Dated Sept. 1, 1894. Due Sept. 
1, 1924. Expires Mar. 31, 1923. 


Market Street Railway Company 
5-yr. 6% Coll. Tr. gold notes. Dated Apr. 1, 1919. Due Apr. 1, 
1924. Expires Mar. 31, 1923. 


Mentone Power Company 
lst Mtge. 5% gold bonds. Dated Dec. 1, 1901. Due Dec. 1, 1931. 
(Underlying So. Cal. Edison Co.) Expires Mar. 31, 1923. 


Metropolitan Gas Corporation 
lst Mtge. 5% sinking fund gold bonds. 
Due Dec. 1, 1941. 
31, 1923. 


Midland Counties Public Service Corporation 
Gen. Ref. Mtge. gold bonds, series “A” 714%. 
1921. Due Sept. 1, 1956. Expires Mar. 31, 1923. 


Modesto Gas Company > 


Ist Mtge. 6% gold bonds. Dated July 1, 1916. Due Jan. 1, 1945. 
Expires Mar. 31, 1923. 


Dated Apr. 1, 


Expires 


Dated Nov. 25, 1911. 
(Underlying P. G. & E. Co.) Expires Mar. 


Dated Sept. 1. 


Mt. Whitney Power & Electric Company 
1st Mtge. 6% sinking fund gold bonds. Dated Oct. 1, 1909. Due 


Oct. 1, 1939. (Underlying So. Cal. Edison Company.) Expires 
Mar. 31, 1923. 
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Apr. 3, 1922 
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. od 
Title of Bonds or Notes 


Mutual Electric Light Company 
Ist Mtge. 5% 30-yr. sinking fund gold bonds. Dated June 1, 
1904. Due June 1, 1934. (Underlying P. G. & E. Co.) Expires 
Mar. 31, 1923. 

Nevada County Electric Power Company 
lst Mtge. 6% bonds. Dated Oct. 1, 1898. Due Oct. 1, 1928. 
(Underlying P. G. & E. Co.) Expires Mar. 31, 1923. 

Northern California Power Company 
Cons. Ref. and Cons. Mtge. 5% gold bonds. Dated Dec. 1, 1908. 
Due Dec. 1, 1948. (Underlying P. G. & E. Co.) Expires Mar. 31, 
1923. 

Northern California Power Company 
Ist Mtge. 5% gold bonds. Dated June 1, 1902. Due June 1, 
1932. (Underlying P. G. & E. Co.) Expires Mar. 31, 1923. 

Pacific Gas & Electric Company 
ist and Ref. Mtge. gold bonds, series “A” 7's. Dated Dec. 1, 
1920. Due Dec. 1, 1940. Expires Mar. 31, 1923. 


Pacific Gas & Electric Company 
ist and Ref. Mtge. gold bonds, series “B” 6’s. Dated Dec. 1, 
1921. Due Dec. 1, 1941. Expires Mar. 31, 1923. 


Pacific Gas & Electric Company 
Gen. and Ref. Mtge. gold bonds. Dated Dec. 1, 1911. Due Jan. 
1, 1942. Expires Mar. 31, 1923. 

Pacific Gas Improvement Company ‘ 
ist Mtge. 4% gold bonds. Dated Sept. 1, 1900. Due Sept. i. 
1930. (Underlying P. G. & E. Co.) Expires Mar. 31, 1923. 


Pacific Light & Power Corporation 
1st and Ref. Mtge. 5% sinking fund gold bonds. Dated Nov. 
20, 1911. Due Sept. 1, 1951. (Underlying So. Cal. Edison Co.) 
Expires Mar. 31, 1923. 


Pacific Light & Power Company 
1st Mtge. 5% gold bonds. Dated Sept. 1, 1902. Due July 1, 
1942. (Underlying So. Cal. Edison Co.) Expires Mar. 31, 1923. 


Redding Water Company, The 
1st Mtge. 5% gold bonds. Dated Mar. 1, 1907. Due Mar. 1, 1936. 
(Underlying P. G. & E. Co.) Expires Mar. 31, 1923. 


Sacramento Gas Company 
lst Mtge. 6% gold bonds. Dated Oct. 1, 1915. Due serially Oct. 
1, 1921 to 1940. Expires Sept. 30, 1922. 


Sacramento Electric Gas & Railway Co. 
Ist Mtge. 5% bonds. Dated Nov. 1, 1897. Due Nov. 1, 1927. 
(Underlying P. G. & E. Co.) Expires Mar. 31, 1923. 


Sacramento Valley Power Company 
ist Mtge. 6% gold bonds. Dated May 1, 1909. Due May 1, 1929. 
(Underlying P. G. & E. Co.) Expires Mar. 31, 1923. 


Sacramento Valley Power Company 
ist and Ref. Mtge. 6% gold bonds. Dated July 1, 1911. Due 
ayes 1, 1941. (Underlying P. G. & E. Co.) Expires Mar. 31, 


San Francisco Gas & Electric Company 
Gen. Mtge. 444% sinking fund 30-yr. gold bonds. Dated Nov. 1, 
1903. Due Nov. 1, 1933. (Underlying P. G. & E. Co.) Expires 
Mar. 31, 1923. 


San Francisco-Sacramento Railroad Company 
lst Mtge. gold bonds, series of 1920. Dated Jan. 1, 1920. Due 
serially Jan. 1, 1921 to 1940, inc. Expires Mar. 31, 1923. 
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Title of Bonds or Notes 
San Gabriel Electric Company 
lst Mtge. 6¢- gold bonds. Dated Feb. 26, 1898. Due Apr. 1, 1928. 
(Underlying So. Cal. Edison Co.) Expires Mar. 31, 1923. 


san Joaquin Light & Power Corporation 


Unifying and Ref. Mtge. 7% gold bonds, series “A.’’ Dated 
Mar. 1, 1921. Due Mar. 1, 1951. Expires Mar. 31, 1923. 

san Joaquin Light & Power Corporation 
Unifying and Ref. Mtge. 6% gold bonds, series “B.” Dated 


Mar. 1, 1922. Due Mar. 1, 1952. Expires Mar. 31, 1923. 


San Joaquin Light & Power Corporation 
Ist and Ref. Mtge. gold bonds. Dated Aug. 1, 1910. Due Aug. 
1, 1950. Expires Mar. 31, 1923. 


San Joaquin Light & Power Company 
lst Mtge. 5% bonds. Dated July 1, 1905. 
Expires Mar. 31, 1923. 


Santa Barbara Gas & Electric Company 
lst Mtge. serial and sinking fund gold bonds. 
1916. Due serially July 1, 1920 to July 1, 1941, ine. 
lying So. Cal. Edison Co.) Expires Mar. 31, 1923. 


Santa Barbara Telephone Company 
lst Mtge. 5% 30-yr. gold bonds. Dated July 1, 1916. Due July 1, 
1946. Expires Mar. 31, 1923. 


Santa Cruz County Utilities 
Ist and Ref. Mtge. 6% serial gold bonds. Dated Aug. 15, 1920. 
iene serially Aug. 15, 1923 to Aug. 15, 1932. Expires Mar. 31, 
Southern California Edison Company 
Gen. and Ref. Mtge. 2a-yr. gold bonds, series of 1919, 6’s. Dated 
July 1, 1917. Due Feb. 1, 1944. Expires Mar. 31, 1923. 


Due July 1, 1945. 


Dated July 1, 
(Under- 


Southern California Edison Company 


Gen. Mtge. 5% 30-yr. gold bonds. Dated Nov. 1, 1909. Due Nov. 
1, 1939. Expires Mar. 31, 1923. 


Southern California Gas Company 
Ist and Ref. Mtge. gold bonds, series “A.” Dated Mar. 1, 1921. 
Due Mar. 1, 1951. Expires Mar. 31, 1923. 


Southern California Gas Company 
lst Mtge. 40-yr. gold bonds. Dated Nov. 1, 1910. Due Nov. 1, 
1950. Expires Mar. 31, 1923. 


Southern Counties Gas Company 
lst Mtge. 20-yr. sinking fund gold bonds. 
Due May 1, 1936. Expires Mar. 31, 1923. 


South Yuba Water Company Consolidated 
Cons. Mtge. 6% bonds. Dated. July 1, 1893. Due July 1, 1923. 
(Underlying P. G. & E. Co.) Expires Mar. 31, 1923. 


Spring Valley Water Company 
Gen. Mtge. 4% gold bonds. 
1923. Expires Mar. 31, 1923. 


Spring Valley Water Company 
66> secured notes of issue of Mar. 1, 1920. Due Mar. 1, 1923. 
Expires Mar. 31, 1923. 


Dated May 1, 1915. 


Dated Dec. 1, 1903. Due Dec. 1, 


ASK CROWE for his Annual 1922 TV.ist of 
167 Farm Land Bonds 


HAVE CROWE appraise the land for your 


next bond issue 


SEND CROWE each new circular on Ir- 
rigation, Reclamation or Farm Bonds 


ARM. 


FREDERICK CROWE] SUTTER 43091 
LAND APDRAISER LAN D 1409 ALEXANDER BLDG. 
SAN FRANCISCO KARNY 1023 


BONDS 
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Date of 
Certificate Title of Bonds or Notes 
Issued 

May 10,1922 Standard Electric Company of California, The 
lst Mtge. 5% bonds. Dated Sept. 1, 1899. Due Sept. 1, 1929. 
(Underlying P. G. & E. Co.) Expires Mar. 31, 1923. 

May 10,1922 Suburban Light & Power Company 
lst Mtge. 6% 30-yr. gold bonds. Dated Aug. 1, 1908. Due Aug. 
1,1938. (Underlying P. G. & E. Co.) Expires Mar. 31, 1923. 

Mar.16,1922 Sweetwater Water Corporation 
lst Mtge. 6% serial goid bonds. Dated Jan. 1, 1920. Due seri- 
ally Jan. 1, 1922 to 1940, inc. Expires Mar. 31, 1923. 

May 10,1922 United Gas & Electric Company 
lst Mtge. 5% bonds. Dated July 1, 1902. Due July 1, 1932. 
(Underlying P. G. & E. Co.) Expires Mar. 31, 1923. 

May 10,1922 Valley Counties Power Company 
lst Mtge. 5% 28-year sinking fund gold bonds. Dated May 1. 
1902. Due May 1, 1930. (Underlying P. G. & E. Co.) Expires 
Mar. 31, 1923. 

Apr.10,1922 Ventura County Power Company 
Sinking fund 6% 30-yr. gold bonds. Dated Nov. 1, 1906. Due 
Nov. 1, 1936. (Underlying So. Cal. Edison Co.) Expires Mar. 
31, 1923. 

May 10,1922 Yuba Electric Power Company 
lst Mtge. 6% bonds. Dated June 1, 1899. Due June 1, 1929. 
(Underlying P. G. & E. Co.) Expires Mar. 31, 1923. 


CORPORATIONS 
THE ADAMS-McGILL COMPANY 


Organized under the laws of Arizona, March 21, 1912. Owns and operates 
approximately 60,000 acres of ranch and range lands in southeastern Nevada, 
of which 21,000 acres are in irrigated alfalfa, grain and wild hay. In addition 
the company owns the capital stock of the Ely Packing Co. which operates a 
packing house at Ely, Nevada, through which plant cattle, sheep, calves and 
hogs are marketed. 

Officers—W. N. McGill, Pres.; Mrs. J. W. Adams, Viee-Pres.; E. C. Hair, 
sec. 


Directors—-E. C. Hair, W. N. McGill, Stuart F. Smith. 


Head office, Ely, Nevada. 

Annual meeting, 3rd Sat. in Mar. 

Capital. Authorized. Outstanding. 
Shares, $100 ....0000.00.. Saget ee ae Naat Maa bao iete te aateae cea ecae ec aa gheeths $1,500,000 31,000,000 


BONDS. | 
The Adams-McGill Company 1st Mortgage 7!2°% .Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on property as described above. 

Dated Dec. 1, 1921. Callable as a whole or in part on any interest date 
upon 60 days’ notice at par and interest, and a premium of *, of 16% for each 
year or fraction thereof of unexpired term. Due serially Dec. 1, each year, 
$10,000, 1924-1925; $15,000, 1926-1927; $20,000, 1928-1929: $30,000, 1930-1932: 
$40,000, 1933-1936; $160,000, 1937. 

Interest June-Dec. 1, Bank of California. N. A., San Francisco. 

Trustee, Bank of California, N. A., San Francisco. 


Authorized and Outstanding... 2... lee cceeccececeeeeeeceeceeeecaeaeeesceseceeseceteceseeecces $500,000 


We specialize in THE ADAMS-McGILL COMPANY BONDS 


CYRUS PEIRCE @ COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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ALAMEDA CITY LAND COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Apr. 7, 1917. Owns 740 acres of 
land within the city limits of Alameda on the west end of Bay Farm Island, 
Alameda County, Cal. 


Officers———_—_—__—__-Pres.; a C. Parsons, P. R. Thompson, Vice-Pres.; 
C. A. Beardsley, Sec. 


Directors—C. A. Beardsley, R. M. Fitzgerald, Robert Marsh, H. C. Morris, 
J. M. Ough, A. C. Parsons, Stanley Pedder, P. R. Thompson. 

Head office, 901 Hobart Bldg., San Francisco. 

Annual meeting Ist Mon. in Apr. 


Capital. Authorized. Outstanding. 
No) Och 21 Mm) 001 Rms a eRe etn oe pe a tee $1,000,000 $1,000,000 

Dividends—None. 

BONDS. 
Alameda City Land Company 6% Guaranteed Ist Mortgage Certificates. 
Income Tax Not Paid by Company. 

Guaranteed by Western Mortgage & Guaranty Co. 

Secured by First Mortgage on property of Company. 

Dated May 1, 1917. Callable at 100% and interest. Due $50,000 per annum 
May 1, 1920 to 1926; $150,000, 1927 

Interest quarterly, Feb.-May-Aug.-Nov. 1, Western Mortgage & Guaranty 
Co., San Francisco. 

Trustee, Union Trust Co., San Francisco. 


OUPUS CA TGII Ea ace ara heap esac eceayacatiawutapach seueee Bar awtes come eoneesetecds: $356,900 
FRC ELC oie ee tate tat gO tas Peete Bia t ee Ekt ld ee Nae Gm aur ee cs tee 143,100 
PUNO PI ZOU: 12 ccccestecalcae coset Saori ec Race racnecce nos Ptatantc ove tecuou le Ben cute one eee $500,000 


ALASKA PACKERS ASSOCIATION 
San Francisco, Cal. 

Controlled by California Packing Corporation which owns over 79% of the 
Capital Stock. 

Organized under the laws of California Feb., 1893. Owns 15 canneries in 
Alaska and 3 on Puget Sound; operated 12 canneries in Alaska and 1 on Puget 
Sound during 1921. Also owns 8 ships, 11 barks, 1 barkentine, 2 schooners and 
75 steamers and launches, 1 salmon hatchery in Alaska and ship yard at 
Alameda. Packed 693,042 cases and 561 barrels salmon in 1921. 

Also owns 2,172 acres of farm land at West Sacramento, Yolo Co., Cal. 


Officers—Henry F. Fortmann, Chairman of the Board; William Timson, 
Pres.; R. I. Bentley, A. K. Tichenor, C. A. Iversen, Vice-Pres.; Walter D. Motts, 
Treas. & Sec. 


Directors—Balfour D. Adamson, Frank B. Anderson, C. H. Bentley, R. I. 
Bentley, Henry F. Fortmann, C. W. Griffin, W. J. Hotchkiss, A. M. Lester, F. D. 
Madison, William Timson, L. A. Woolams. 


Head office, 85 Second St., San Francisco. 
Annual meeting 8rd Tues. in Jan. 


Capital. Authorized. Outstanding. 
BHAres: SlLO0: ccc evi tectan ele ata eiant a ectlaeteess $7,500,000 $5,750,800 


COMMERCIAL PAPER BONDS ACCEPTANCES 


CORPORATE 


ined Bonp & GOODWIN @ TUCKER “Susu 
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Dividends—Quarterly, $2 per share, from Feb. 10, 1917. 
Jan., 1894, to Dec., 1901, 75 cents per share monthly. 


Jan., 1902-Oct., 1904, $1; Nov., 1904-Sept., 1905, 75 cents; 6% per annum 
quarterly Feb., 1910-Nov., 1916, 89¢ per annum quarterly from Feb. 1917. 


Extra dividends: 
1922, Feb. 10, from Insurance Fund interest income, $2 per share. 
1921, Feb. 10, from Insurance Fund interest income, $2 per share. 


1920, Feb. 10, from Insurance Fund interest income, $2 per share; special 
dividend, $20 per share payable in Liberty bonds at par. 


1919, Feb. 10, from Insurance Fund interest income, $2 per share; special 
dividend, $25 per share payable in 2nd Liberty Loan Converted 444% bonds 
at par. 


1918, Feb. 9, from Insurance Fund interest income, $2 per share: special 
dividend, $20 per share. 


1917, Feb. 10, $2 per share. 
INCOME ACCOUNT, YEAR ENDED DEC. 31. 


1919. 1920. 1921. 
GroSS Profits 22.....0.....cccccececcecccecceeccceccceccecceecceceeess $1,423,877 $ $247,294 $ 724,713 
Depreciation ooo... cicccccceccccccccecccceseccccncceecesceceeenee 130,980 109,508 124,192 
Transferred from Insurance Fund.............0....0 ceeeceeeeeecceee wet eceeeeneeeee 460,000 
Dividend .2............cccccccccecccccecceceeccececcceceeeees os 460,064 460,064 460,064 
Insurance Fund ...... det setat ciate aie nade oats ed, 2 *770,862 7*400,660 *579,067 
Surplus (Exc. Insurance Fund)...... $ 61,971 $1,217,526 f$ 728,036 


*Extra dividends of $2 per share paid from this fund Feb. 10, 1917, 1918, 
1919, 1920, 1921, also regular quarterly dividends of $2 per share in 1921. 


t Deficit. 
INSURANCE FUND, YEAR ENDED DEC. 31. 
1920. 1921. 

Balance to Credit Jam. Looi..e. io. lece cc ccee ccc cecceececececseeceseeeeeenee $4,432,145 $3,658,778 
Income from InvestmentsS.....0.....0.0....0ccccccce cece ceeeee cece eeceecaeeeceee 175,208 153,375 
Credit from Operations. .........000.00ccc eee ce cee eceececesesessseeseecees 492,803 516,937 
$5,100,156 $4,329,090 

Dividends, Losses, Expenses and Taxes...........0.....0.....:ccccee 1,441,378 666,262 
Insurance Fund Dec. 31......00...0000000.000cc cee ceee cece eeeeeeceeeee $3,658,778 $3,662,828 

BALANCE SHEET, DEC. 31. 

Assets. 1920. 1921. 
Canneries, Fleet, etc............cceee ec ceceeeeeeeeee ee nN PeneTVere en: $ 5,132,559 $ 5,009,909 
TN VENUOTICH cic eth acecantes Soc cin tn Bcd ea 6,771,020 4,662,095 
Liberty Bonds ................... sees laad sane Det hatte Schacht ene, G2E810; siternsicn 
*Insurance Fund Investments..................02....0ccecceecececeeeceeecees 2,563,955 2,814,564 
Accounts Receivable .2............ ccc eccecccccceececececccccecereceeccnceceseeeee 29,771 224,332 
Cash On: “Haid six ceteiiecteetgieie ccd theese Beale aiaee hs 269,530 781,815 

Total ASS@tS ooo... ceccccecccecccecceeccccsececececcececaeeeeee: $15,688,645 $13,492,715 
7 *Invested in bonds of other California corporations. 

Liabilities. 

Capital Stock. cicekcioticn tities cic ae ue eae asain a! $ 5,750,800 $ 5,750,800 
Current Indebtedness 20.0... ccc cccccecc ce ecceccceetecceneceneeee 4,471,384 2,899,439 
Fleet Replacement Fund. iw... ccecececececeecceccceeees * 371,512 371,512 
Insurance Fund. .... wc... ccccecceceneecececceecereccceccecseecceceecencerencee 3,658,778 3,662,829 
Contingent Reserve ......................... mie duie sien itee tithe ta Mae Giclees sais etedas it 400,000 
SOUP DES ee oe ait ens seewsceees ec eves Bee aseachete ee gat th acto el aaa Mea ti Acti 1,436,171 408,135 

Total Liabilities 2.0.0.0... cece cece ceeccccceeccceseeees $15,688,645 $13,492,715 
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ALEXANDER BOYD ESTATE. 
San Francisco, Cal. 

Organized under the laws of California June 16, 1909. 

Owns Exposition Building, N. W. corner Battery & Pine Sts., and various 
properties in San Francisco. 

The equity of the Company in the Boyd Block, N. E. corner Market & Front 
sts., and St. Clair Building, N. W. corner California & Drumm Sts., has been sold. 

Ofticers—Alfred I. Esberg, Pres.; Joseph Sloss, Vice-Pres.; Jesse H. Stein- 
hart, Sec. 

Directors—W'. Arnstein, A. I. Esberg, Morgan A. Gunst, Jos. Sloss, J. H. 
Steinhart. 

Head office, 216 Pine St., San Francisco. 

Annual meeting 4th Mon. in Jan. 

Capital. Authorized. Outstanding. 
SUA OSs 2S OO atc 5c0 ce entices etna ae ethan Al ea cacadee toatl $1.900,000 $1,000,000 


BONDS. 
Alexander Boyd Estate 1st Mortgage 5% Serial Realty Gold. 
2% Income Tax Paid by Company. 


secured by First Mortgage on Boyd Building. Exposition Building and 
St. Clair Building. 

Dated June 1, 1916. Callable on 60 days notice at 102%. Due serially 
$10,000 per annum on June 1 from 1921 to 1935 inclusive; $450,000 on June 1, 
1936, 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 


Sinking Fund: Deed of Trust provides that Trustee may release Expo- 
sition Building on receipt of $250,000; either of the other two properties may 
be released on receipt of $300,000; cash to be used in retiring bonds at 1021, 
and interest, 1936 maturity to be paid first. 


Trustee, Mercantile Trust Company, San Francisco. 


Outstanding May 1, 1922.00.00 eceete cc ceeeeeessee neon: bp atest caiate Mic aeauabactas $590,000 
FROUITOG: pdisssatleceA bodys itn oaecitety fas: Cot eaten es oat Seats Leta Othe eee 10,000 
AVINOLIZOC 6 oe eda eae die tienen ule nd ontvakel wnat axceude lens sar Maete $600,000 


ALBERS BROS. MILLING COMPANY. 
Portland, Ore. 


Organized under the laws of Oregon, Jan. 30, 1993. For the purpose of 
milling cereals and flours, manufacturing commercial mixed feeds, dealing in 
grain, importing and exporting grains and other products. Owns and operates 
the steamers Northland and Rainier, and plants at Seattle, Tacoma, Bellingham, 
Wash., Portland, Ore., San Francisco, Oakland and Los Angeles, Cal. Operates 
under lease in Ogden, Utah. Distributing stations are maintained at San Jose 
and Fresno, and offices are maintained in Honolulu, with sales agencies located 
in New York City, Kobe, Japan, and Dairen, Manchuria. 

Officers—M. Thomsen, Pres. & Gen. Mgr.; George Albers, Asst. to Pres.; 
IL. S. Winans, Treas. & Auditor; Bert M. Denison, Sec. 

Directore—William Albers, Mrs. Bernard Albers, A. J. Bale, Paul S. Dick, 
J. W. Edminson, H. H. Fair, Moritz Thomsen. 
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General office, Seattle, Wash. 
Head office, Portland, Ore. 
Annual meeting, 2d Mon. in Aug. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100. 0.0.0.0... $2,500,000 $2,234,650 
COMMON S100 iccscica kegs os eek Sosecaasacccnaeeeteceeenscceeeeacuctaee 2,500,000 2,207,100 


Preferred Stock Provisions—Preferred as to assets and dividends. No 
mortgage or lien can be placed upon any of the properties now owned or here- 
after acquired, or upon other assets of the company, without the consent in 
writing of the holders of 75% of the outstanding preferred stock. No bonds, 
debentures or unsecured note issues or any other like obligations maturing 
more than one year after date, nor prior or equal preferred stock, shall be 
issued without obtaining the written consent in writing of the holders of 75% 
of the then outstanding preferred stock. Total net assets must be maintained 
at not less than $225 per share, and net quick assets at not less than $100 per 
share of the outstanding preferred stock. 

Sinking Fund—25% of net profits remaining after payment of Preferred 
dividends shall be used each year for the purchase and redemption of Preferred 
stock. 


Redeemable as a whole or in part by lot at 105 during the first five years 
and thereafter at 107 and accumulative dividends. 


Dividends—Preferred, discontinued Feb. 1921. 


FINANCIAL POSITION DEC. 31, 1921. 


Messrs. Price, Waterhouse & Company have examined the books and 
accounts of Albers Bros. Milling Co. as of Dec. 31, 1921, and after giving effect 
to this financing, the following is a summary: 


Fixed Capital Assets securing bond issue, include plant sites, build- 


ings, machinery and equipment, aggregating...........0.0.00.00........ccce eee $4,423,920 
Less depreciation reserve ...........coicc cece cecececcecceceececcceeneeececuceceneeecsecceceeseceee 931,411 
Leaving a net security value Of ............eccceccccecccecccecceececeeccceceeceeseeeeeseesenee: $3,492,509 


Current Assets include cash on hand and in banks, inventories, 
accounts and notes receivable, advances on grain and due from 
stockholders, less adequate reserves, aggregating.......-..2...ccccecceceeeeeeeee $2,893,469 

Current Liabilities total... 0. Bide ciate ed ate vaca daa eater anne 1,905,480 
With the exception of discounted Trade Acceptances in the amount of 

$38,983, the Company has no further liabilities other than this first mortgage 

bond issue. 
BONDS. 
Albers Bros. Milling Co. 7'4% 20-Year 1st Closed Mortgage Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Secured by First Closed Mortgage on Company’s real estate; mills; and 
machinery, buildings and equipment. 
Dated Jan. 1, 1922. Callable on any interest date after Jan. 1, 1925, upon 


sixty days’ notice at a premium equal to % of 1% for each year or portion 
thereof of the unexpired term of the bonds so called. Due Jan. 1, 1942. 


Distributors of ALBERS BROS. MILLING CO. 7% Preferred Stock 


CYRUS PEIRCE @ COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Interest Jan.-July 1. Bank of California, N. A., San Francisco or Wm. R. 
Staats Co., San Francisco, Los Angeles or Pasadena. 

Sinking Fund—Jan. 1, $50,000 annually, 1925-1928; $100,000 annually, 1929- 
1940. 

Trustee—The Bank of California, N. A., San Francisco. 
Authorized and Outstanding............. sla Re Laat dona tats Ascena unseen meatal ta lore $1,500,000 


A. M. MULL BUILDING. 
Sacramento, Cal. 


BONDS. 
A. M. Mull 1st Mtge. 7% Sinking Fund Gold. 
2% Normal Income Tax paid by Company. 


Secured by a closed First Mortgage on real estate and improvements; in 
Sacramento. The real estate consists of two parcels—one at 10th and L Streets, 
on which a two-story office and store building is to be erected; the other con- 
sists of nine acres of warehouse property on the Sacramento River. 


Dated Feb. 1, 1922. Due serially Feb. 1, each year, $15,000, 1924-1936; 
$55,000, 1937. 


Interest, Feb.-Aug. 1, California Trust & Savings Bank, Sacramento, Cal. 


Sinking Fund: a fund of $1,250 plus 1-12 of the annual interest is to be 
paid monthly to the Trustee beginning February 1, 1923, which fund'is to take 
care of interest charges and serial payments as they fall due. 


Trustee, California Trust and Savings Bank of Sacramento. 
Authorized and Outstanding.........00000.0.0.0.... cece ecec cc ceeece cece eceeeeneeeees weed isha et ted $250,000 


AMADOR CENTRAL RAILROAD. 
Martell, Cal. 


Organized under the laws of California Sept. 24, 1908. Successor of Ione 
& Eastern R. R. Owns 12 miles standard gauge steam railroad, Ione to Martell, 
Cal. 


Officere—Mrs. Meta J. Erickson, Pres.; F. G. Athearn, Vice-Pres.; J. A. 
McPberson, Sec., Treas. & Traffic Mer. 


Directore—F. G. Athearn, Mrs. Meta J. Erickson, F. Erickson, H. Erickson, 
H. R. McGuinn, J. A. McPherson, G. Petterson. 


Head office, Martell, Cal. 
San Francisco office, Balboa Bldg. 
Annual meeting Ist Mon. in Oct. 


Capital. Authorized. Outstanding. 
Bare, SLO ssc sincs cc ececsscetacla ceed cisslecsess dns Di wraee ess $400,000 $400,000 


Dividends—lIrregular. 1910-1911, 1%; 1911-1912, 614%; 1918, 1%; 1919, 1%. 
Earninge—Year ended June 30. 


Op. Exp., Interest, 
Gross. etc. Net. etc. Surplus 
1 bp I SR pee es ete PSE ee $89,385 $47,438 $41,948 $22,367 $19,581 
DOU se a ee OEE 51,037 36,680 22,830 13,850 
DO ero ota eerie ete 107,007 61,232 45,775 22,171 23,605 


A. M. MULL BUILDING 1st MTGE. SERIAL 7% BONDS 


FORD, & (O. 


Second Floor 
INSURANCE EXCHANGE BLDG. 


SAN FRANCISCO TELEPHONE SUTTER 5200 
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Year ended Dec, 31. 


Op. Exp., Interest, 

Gross. etc. Nel. etc. Surplus. 
BOL. i aiaecnow tienes laoteaee A aeneanus $107,909 $62,416 $45,495 S23 1,.990 $23,558 
jE Ee Se ee aor tS ed OT 190,558 64,677 39,88 | 22 oe 13,359 
VTS caste testcase ttt te ccaue Nn gcse .. 90,044 68.452 21,592 15.526 6.066 
UO aasssae aoe caesar ee nesanotataus Ste SouoLe 74,026 9,297 21.276 *11,979 
TO 20) esi rated certs tekecucetn teat doa g 72,049 Ta,089 *3 040 14,170 *17.219 
GD oxctbet econ cahidaci uch aikesele aes TOONS 72,098 6,593 20,682 *14,089 

*Deficit, 


THE AMBASSADOR HOTEL CORPORATION. 
Los Angeles, Cal. 


Organized under the laws of California, April 3, 1919, and took over the 
Wilshire Boulevard Hotel Company on March 25, 192v. 


Owns and operates the Alexandria Hotel, a modern, fireproof, seven-story 
building, occupying the leasehold estate at the S. W. cor. of Fifth and Spring 
Sts., Los Angeles. The company has built and is operating the Ambassador 
Hotel of Los Angeles, on a 21l-acre tract of land on Wilshire Boulevard, Los 
Angeles. 


Officers -S. W. Straus, Pres.; A. Frank, Vice-Pres.; B. K. Wardell, Sec. 
& Treas. 


Directors -A. Frank, S. W. Straus, B. K. Wardell. 
Head office, Alexandria Hotel, Los Angeles. 
Annual meeting, Ist Mon. in July. 


Capital. Authorized. Outstanding. 
STATO. seh cee hear nee Ee cee ate Sea ohana ee el, $4,500.000 $4,500,000 


BONDS. 
The Wilshire Hotel Company 1st Mortgage 6% Serial. 
Company Pays Normal Income Tax to the Extent of 4. 


Secured by First Mortgage on all property of Company. 

Dated April 15, 1919. Callable at 102. 

Due April 1, $175,000 each vear 1922 to 1933 inclusive, $1.400,000 1934. 
Interest Apr.-Oct. 15, at offices of S. W. Straus & Co. 

Trustee, S. W. Straus, Chicago. 


Outstanding Apr. 2, 1922........... Gay Sie Uh ean ete atelee ty sans speutnisan seca Neath ainectok $3,325,000 
ROCIO) gos hee etn ee eee, Cotes erenen dts: Eee oe Cll a Sey ne Et Sua a cee eee ae 175,000 
Authorized.......... Sie Taisen te 8 as aa rae Sati as setae neue Ata C an hart A A cacy oe ae 3,500,000 


First Mortgage 6%, 644% & 7% Serial Bonds Secured by Improved Income 
Producing City Real Estate 


Established 1882 3S. W. STRAUS ®, CO. Incorporated 


San Francisco, New York, Chicago, Detroit, Minneapolis, Los Angeles 
FORTY YEARS WITHOUT LOSS TO ANY INVESTOR 
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AMERICAN FACTORS, LIMITED. 
Honolulu, T. H. 

Organized under the Laws of the Territory of Hawaii, July, 1915, to acquire 
the business of H. Hackfeld & Co., established in 1849. Operates 11 sugar 
plantations; engaged in wholesale merchandise business throughout the islands, 
carries on a material and supply business for the plantations and handles a 
general insurance business. 

Officers—Allen W. T. Bottomley, Pres.: C. R. Hemenway, 1st Vice-Pres.: 
F. C. Atherton, 2nd Vice-Pres.; William Searby, 3rd Vice-Pres.; S. M. Lowrey, 
Treas.; G. P. Wilcox, Sec. 

Directors—Allen W. T. Bottomley, W. F. Dillingham, J. M. Dowsett, F. J. 
Lowrey, George Sherman, Richard FH. Trent, Norman Watkins. 

Head office, Honolulu, T. H. 

Annual meeting Ist week in Mar. 

Capital. Authorized. Outstanding. 
Shares. “SIO0. waxes een Side oh ee naa Soh $6,000,000 $6,000,000 

Dividends—1921, 1014. 

Earnings—Year ended Dec. 31. 


Op. Exp.., 
Gross Taxes, etc. Net Interest Dividends Balance 
1921. cca ... $1,779,233 $402,876 $1,376,357 $8,633 $630,000 $737,724 


BONDS. 
American Factors Limited First Mortgage and Collateral Trust 7% 
Gold Series A. 
2% Income Tax Paid by Company. 

Secured by First Mortgage on the Honolulu and Hilo business property of 
the company and collaterally secured by $8,466,230 pledged securities. 

Dated Nov. 15, 1921. Redeemable at 1021 as a whole or in part. Due 
Noy. 15, 1936. 

Interest May-Nov. 15th, pavable at The Bank of California, N. A., San Fran- 
cisco. 
Sinking Fund, commences Nov. 15, 1922, retiring annually 6-2/3¢¢4 of the 
largest amount par value of bonds at any time outstanding. 

Trustee—The Bank of California, N. A., San Francisco. 


Outstanding ooo. eee e cea eeeaeeeeaees soe tera kha att ae ei Manic Rte eB eh $3,000,000 
TEV STO) 28 Secs sn ehnae tenn cence Sintering tednal By bape eal ou ike De esate actos he alin ag hae ates nas scale 1,000,006 
Authorized oo... ance Ae ld tyes 9g easiest cen ante ae aca Ms Aten feet cule $4,000,000 


AMERICAN GOLD DREDGING COMPANY. 
San Francisco, Cal. 

Organized under the laws of California, March 13, 1916, for the purpose of 
gold dredging. Owns and operates 4 dredges in Butte, Amador and Shasta 
Counties. 

Officers—Luther J. Holton, Pres.; R. Leo Van der Naillen, Vice-Pres. and 
Gen. Mgr.; R. C. Maclachlan, Sec. 

Directors—John A. Britton, A. F. Hockenbeamer, Luther J. Holton, A. O. 
Leuschner, Frank B. Peterson, S. Shannon, R. Jeo Van der Naillen. 

Head office, 418 Sharon Bldg. 

Annual meeting 3rd Mon. in Jan. 


Capital. Authorized. Outstanding. 
MATOS. 20) Sccecsecc ce eh tee ead ta aia $1,000,000 $U84,025 


Dividends, quarterly, 4.80¢¢ per annum from Feb. 1, 1920. 


American Factors, Limited. First Mortgage and Collateral Trust 7% Bonds 
Underwritten by Ourselves and Associates 


sens BLYTH, WITTER & CO, 22%: 


Portland 


Google 


144 WALKER’S MANUAL 


BONDS. 
American Gold Dredging Company 6% Sinking Fund Gold. 
Income Tax Not Paid by Company 
Secured by First Mortgage on all property. 
Dated Mar. 1, 1917, Callable at par for Sinking Fund. Due Mar. 1, 1927. 
Interest Mar.-Sept. 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, commencing June 1, 1919, $41,500 shall be paid to Trustee on 
June 1-Dec. 1 each year to be applied to redemption of bonds. 


Trustee, Mercantile Trust Company, San Francisco. 


OTE SUT casa cc Seca Rae yee ssc de cacenst cnt iaecges ees duac dene Soha: $ 429,000 
MOTB S WEG: esc ssccrdenceies ata eeepc cect erdacet eect ada lead le tA uae A 295,000 
Sel 2s 6 Ae Ree geet aE Ree Ree et Bae ee Pee Oe PEO RR EMURCENDESTE Ay tered eR IRONS AR SN 276,000 

PRUNE MORIZOU:: sc. nh ee aos ate eth ea ea Oe $1,000,000 


AMERICAN SEEDLESS RAISIN COMPANY. 
Augusta, Maine. 


Organized under the laws of Maine, March, 1917. Owns and operates 1120 
acres of fully developed Thompson seedless vineyard properties in Merced 
County, California. A modern packing plant is owned and operated at Del Rey, 
Fresno County, California. 


Officers—Franklin P. Nutting, Pres.; A. C. Wyckoff, Vice-Pres.; H. C. Dear, 
Sec. and Treas. 


Directors—Franklin P. Nutting, Hartley F. Peart, A. C. Wyckoff. 
Head office, Augusta, Maine. 

San Francisco office, 605 Market St. 

Annual meeting Sept. 10th. 


Capital. Authorized. Outstanding. 
Preferred.’7%%,. S100 2icse. itis oes hi hele ets east: Gian $ 500,000 $ 123,600 
Common; : S100 gated eee aed cate ata tose 2,000,000 1,027,800 


Dividends—Preferred, Semi-annual 7¢o per annum, Jan.-July 31. 
Common, 1918, 1919, none; 1920, 9%; June 30, 1921, 4%. 


BONDS. 
American Seedless Raisin Company Closed ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on certain Thompson Seedless Raisin Vineyards 
owned by the Company. 


Dated Oct. 1, 1919. Callable on any interest date at 102 and accrued in- 
terest. Due $40,000 per annum, Oct. 1, 1920-1929 inc. 


Interest Apr.-Oct. 1, Mercantile Trust Company, San Francisco, or Guaranty 
Trust Company, New York. 


Trustee, Mercantile Trust Company, San Francisco. 


LO RUE (G28 06 D A ¢ | aaeetemn etlete Ste teeny tame an SEP NE TEE PIO Me oO SECON ONE REMIT ey een ee $320,000 
FRGUIVOGD, ictep hiss eset itacvnen ce ined ceca ar eee een ay esa e mei Otel Aa Ret hes 80,000 
PU OFIZOG -sicssrascies cacao te tet ot da cae ens es aptens shendenactavendavesteeneseeatet $400,000 


Securities of AMERICAN SEEDLESS RAISIN COMPANY 


Bought~Sold~ Quoted 
Los ANGELES STEPHENS é> COMPANY SAN FRANCISCO 
SAN DIEGO 65 SUTTER STREET ~ SAN FRANCISCO OAKLAND 
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ARLINGTON HEIGHTS FRUIT COMPANY. 


Organized under the laws of California, July 30, 1894. Owns 3706 acres of 
Jand about 10 miles south and west of Riverside, 2334 acres planted to citrus 
fruits; two complete packing plants; large oil storage plant with pipe line for 
frost protection and water rights covering 797.2 miners inches for irrigation. 


Officers—Alfred Crebbin, Pres.; Geo. Robertson, Sec. 

Directors—Alfred Crebbin, E. M. Gammell, I. Gilchrist, Geo. Robertson, 
J. J. Towers, G. D. Wimpress. 

Head office, Riverside, Calif. 

Annual meeting, last Sat. in Sept. 

Capital. Authorized. Outstanding. 
RCS ies a lg oe atin Ae eee ieee $40,000 $40,000 


Dividends— None. 

Note:—All of the stock of the Arlington Heights Fruit Co. except qualifying 
shares, is owned by the Riverside Orange Co., Ltd., which is a British Corpora- 
tion formed Dec. 13, 1889, as the Riverside Trust Co., for the purpose of acquir- 
ing and developing this property. 

BONDS. 
Arlington Heights Fruit Company 1st Mtge. Serial 7/25. 
2% Income Tax Paid by Company. 
Secured by First Mtge. on 3706 acres of land. 


Dated Feb. 1, 1921. Callable at 105 and interest. Due serially Feb. 1, each 
year, $10,000, 1923; $15,000, 1924-1925; $20,000, 1926-1927; $25,000, 1928-1929; 
$30,000, 1930-1931; $35,000, 1932-1933; $40,000, 1934; $50,000, 1935-1938; $100,- 
000, 1939. 

Interest Feb.-Aug. 1, Security Trust & Savings Bank, Los Angeles. 

Trustee, Security Trust & Savings Bank, Los Angeles. 


Authorized and Outstanding®...............0..........-ccccccccecseseseeseeceececceceececceccauacceesaceteeeees: $600.000 


BACON BUILDING COMPANY. 
Oakland, Cal. 


Organized under the laws of California Feb. 28, 1922. Owns real estate 
fronting 200 ft. each on 12th, Washington and 11th Sts., Oakland, comprising 
two-thirds of the city block bounded by Broadway, 12th, Washington and 11th 
Sts. Improvements consist of a 3-story Class “C” store and office building, hav- 
ing 22 stores and 212 offices. 


Officers—E. Bacon Soule, Pres.; Beach C. Soule, Vice-Pres; John A. Percy, 
Sec.; Henry D. B. Soule, Treas. 


Directors—John A. Percy, Beach C. Soule, E. Bacon Soule, Henry D. B. 
Soule, R. Simpson. 


Head office, Bacon Bldg., Oakland, Cal. 
Annual meeting 1st Tues. in March. 


Capital. Authorized. Outstanding. 
2) oF tt 8 ||| ev Ree ERO $1,000,000 $1,000,000 


ARLINGTON HEIGHTS FRUIT COMPANY First Mortgage 7% % Bonds 


SAN PRANCISCO PORTLAND 
LOS ANGELES SEATTLE 
INCORPORATED 


ORIGINAL UNDERWRITERS 
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BONDS. 
Bacon Building Company 1st Mortgage 6% Serial. 
24% Income Tax paid by Company. 
Secured by Closed First Mortgage on all the property of the Company. 
Dated Mar. 1, 1922. Callable on any interest date at a premium of % of 1% 
for each unexpired year or part thereof until maturity, not exceeding 105 and 
interest. Due serially, Mar. 1. each vear, $20,000, 1923-1927; $25,000, 1928-1932; 
$30,000, 1933-1936; $255,000, 1937. 
Interest Mar.-Sept. 1, at Oakland Bank of Savings, Oakland. 


Trustee, The Oakland Bank of pee es> Oakland, Cal. 
Authorized and Outstanding..................... scdbeabiceVerverddetacdisecevicwea.g 800,000 


BABBITT BROS. LANDS, INC. 
Flagstaff, Ariz. 

Organized under the laws of Arizona, June 16, 1921. 

Owns 375,575 acres of grazing land, 4,286 acres of agricultural lands and 
various improved Mercantile properties in cities and towns, all in Arizona, and 
528 acres near Los Angeles, Cal. 

Officers—David Babbitt, Pres.; Raymond G. Babbitt, Sec.; C. J. Babbitt, 
Vice-Pres.; R. G. Babbitt, Treas. 

Directors—C. J. Babbitt, David Babbitt, R. G. Babbitt, William Babbitt, 
Arthur Belmont. 

Head office, Flagstaff, Ariz. 

Annual meeting lst Wed. in Mar. 

Capital. Authorized. Outstanding. 
Shares, $100 ........ Bidar ee ce ee Bane on Gute aMen nt Gao nena tneeen eee eee $25,000,000 $23,499,500 

Earnings—-The pr operties are leased to return an annual net income of 
$150,000 per annum, also a secondary income from the earnings of Babbitt 
Bros. Trading Company, which for the last five vears are reported to have 
shown an annual net profit after all charges in excess of $260,000, and from 
the livestock outfits covered in this financing of $118,500, or an annual total of 
in excess of $378,500. 

BONDS. 

Babbitt Bros. Lands, Inc., 1st Mortgage Serial 8° Sinking Fund Gold. 

2° Income Tax Paid by Company. 

Secured by First Mortgage on above described properties. As additional 
security the entire stock, excepting qualifving directors’ shares of Babbitt 
Bros. Trading Company, will be pledged with the Trustee during the life of the 
bond issue. 

Cruaranteed unconditionally, jointly and severally, by David, C. J. and 
William Babbitt. 

Dated June 1. 1921. Callable on any interest date on thirty days’ notice 
at 105 and interest. Tme serialivy Dee. 1, each vear, $25,000, 1921-1923; $35,000, 
1924-1925; $4o.000, T9265 s45.000, 1927 F50,000, 1928-19380; $60,000, 1931-1932; 
$7ON00, 193835 $TH.000, 19845 FSO000, 1935; $90,000, 1936; $100,000, 1937-1938; 
$110,000, 1939: $375,000, 1940, 

Interest, June-Dec. 1. Los Angeles Trust & Savings Bank. Los Angeles: 
Anglo & London Paris National Bank, San Francisco, or Continental & Com- 
mercial National Bank, Chicago. 

Sinking Fund. the mmnexpended amount for principal and interest of the 
lease fund of $150,000 will be used to purchase the last outstanding maturities 
in the open market or to call bonds by lot at 105 and interest. 

Trustee—Los Angeles Trust & Savings Bank. Los Angeles. 

Authorized and Outstanding... ce ccc cec cece cceeseeceeveeeeees sesh Chau tu scinlanntast $1,500,000 


BABBITT BROS. LANDS, Inc., ist MTGE. SERIAL 8% SINKING FUND GOLD 
Underwritten By 


saver BLYTH, WITTER. & CO, “22: 


Chica psc Dts Dt ME El ea cA Bt tland 
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BAKER, HAMILTON AND PACIFIC COMPANY. 
San Francisco, Cal. 
Organized under the laws of California Dec. 26, 1917, to conduct business 


as jobbers of hardware, iron and steel. Consolidation of Baker & Hamilton and 
Pacific Hardware & Steel Co. 


Officers—Alexander Hamilton, Pres.:. W. T. Smith, Ist Vice-Pres.; Philip S. 
Baker, 2nd Vice-Pres.; A. S. Hoimes, Sec. & Treas. 


Directors—W. T. Smith, Chairman; Philip S. Baker, Herbert Fleishhacker, 
Mortimer Fleishhacker, Alexander Hamilton, A. S. Holmes. 


Head office, 700 7th St., San Francisco. 
Annual meeting Ist Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 8% Non-Cumulative, $100.....000000000 eee $3.000,000 $2,500,000 
Common, $100 . eI Neuen lata Wh irae moa serie etineaacse, “Len OM 600,000 


bividends<Psétersea: ee at discretion of Directorate, 8% per annum. 


BALFOUR BUILDING, INCORPORATED. 
San Francisco, Cal. 


Organized under the laws of California Nov. 4, 1920. Owns 15-story Class 
“A” office building and lot containing approximately 11,600 square ft. on S. E. 
cor. of California and Sansome Sts., San Francisco. 


Officers—John Lawson, Pres.; B. D. Adamson, Vice-Pres.; R. F. Macl.eod, 
Sec, 


Directors—B. D. Adamson, S. H. Boardman, John t.awson, R. F. MacLeod, 
R. C. Reid. 


Head office, Balfour Bldg., San Francisco. 
Annual meeting—last Wednesday in January. 


Capital. Authorized. Outstanding. 
IQ ROS:: S1LOQ hotonline cde b cael eek Nn tana tn: $2,000,000 $1,000,000 


BONDS. 
Balfour Building, Incorporated 1st Mortgage 7°% Serial Gold. 
Company Pays Normal Income Tax Not in Excess of 4%. 
Secured by First Mortgage on all Property. 


Dated Dec. 1, 1920. Callable on any interest date at premium equal to \% of 
1% for each year bonds have to run but not exceeding a total premium of 5%. 
Due serially Dec. 1, each year, $24,000, 1921-1925; $26,000, 1926-1931; $28,000, 
1932-1939; $500,000, 1940. 


Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 
Trustee, Mercantile Trust Company, San Francisco. 


Outstamding 2. ccc cece ce eee creseeee$ 976,000 
REG ooceceececcececcccceccececcecccececese cbeeeee cece e tees eet cpe coe ROR te ee 24,000 
AUthoOriZed .ooceocccececcoc cc cceccecsescscteceeeeecceeseseeee. st ade see oes ea ete Metanhe $1,000,000 


Original Market—Babbitt Bros. Lands, Inc., 1st Mtge. Serial 8% 
Offered with associates June, 1921 


Los Angeles Go NTER, DULIN & Go. Pasadena 


Hollywood Investment Securities Santa Barnara 
Oakiand SAN FRANCISCO San Diego 


S. F. Gold Bonds— 
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BARKER BROS., INC. 
Los Angeles, Cal. 


Organized under the Laws of California, May 1, 1920. Successor to Barker 
Bros. who originally entered the furniture business in Los Angeles in 1880. 
Supplies practically everything for the equipment and maintenance of the home, 
hotel, public building and office. 

Officers—W. A. Barker, Pres.; C. H. Barker, Vice-Pres.; F. K. Colby, Sec.; 
J. W. Beam, Treas. 

Directors—C. A. Barker, C. H. Barker, C. L. Barker, E. P. Barker, W. A. 
Barker, J. W. Beam, F. K. Colby. 

Head office, 724 So. Broadway, Los Angeles, Cal. 

Annual meeting, 2nd Fri. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 8% Cumulative $100 oo. $1,000,000 $850,000 
COrmminion: $100 sate nctccetieukweaticn aiianetuse Goaesaetliticades 2,000,000 1,950,600 


Preferred Stock Provisions—Freferred as to assets and earnings; 15% of 
annual surplus earnings shall be paid into sinking fund for redemption of 
Preferred Stock. Callable at 103. 


Dividends—Preferred 8% per annum quarterly from Jan. 1. 
Common—None, 
Earnings—Year ended Dec. 31. 


Gross Gross Interest Net 

Profit. Exp. ete. Income. etc. Income. 
DY tee caress Soden te $4,581,059 $3,493,897 $1,087,163 $110,283 $976,880 
By Od secteteaccrs: seth gat sace 4,135,428 *3,414,715 720,713 42,267 78,446 


* Including $203,509 Reduction of Inventories to Market Values. 


BAY FARM ISLAND, INC. 
San Francisco, Cal. 

Organized under the laws of California Jan., 1920. Owns 946.52 acres of 
land on Bay Farm Island within the city limits of Oakland and Alameda. The 
property is located on the San Leandro Channel 414 miles from the City Hall 
in Oakland. 

Officers—E. B. Stone, Pres.; A. L. Stone, Vice-Pres.; R. P. Macdonald. Sec.; 
M. J. Fontana, Treas. 


Directors—M. J. Fontana, Stuart S. Hawley, R. P. Macdonald, A. L. Stone, 
E. B. Stone. : 


Head office, Claus Spreckels Bldg., San Francisco. 
Annual meeting, Jan. 27. 


Capital. Authorized. Outstanding. 
ONAL CS) OL 00: cossreute cates cstccesstereee ne Ae aeeeeaaes $000,000 $500,000 


BARKER BROS., INC. 8% Cumulative Preferred Stock 


macs’ BOND & GOODWIN & TUCKER — 


INCORFPORATEO 


ASSOCIATED IN ORIGINAL DISTRIBUTION | 
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BONDS. 
Bay Farm Island, Inc. ist Mortgage 7(%c Gold. 
2% Income Tax Paid by Company. 

Secured by first mortgage on all property. 

“Dated Feb. 1, 1921. Callable at 102 and interest. Due serially $62.500 each 
year Feb. 1, 1924-1931 inclusive. 

Interest, Feb.-Aug. 1, Mercantile Trust Co., San Francisco, or Guaranty 
Trust Co., New York. 

Trustee, Mercantile Trust Co., San Francisco. 
Authorized and Outstanding 0... eceececceceseceeceecccsassecacessncceeeeeeceeseseerees $500,000 


BEAR VALLEY MUTUAL WATER COMPANY. 
Redlands, Cal. 

Organized under the laws of California June 15, 1903, as a mutual water 
company. Distributes water to stockholders only. Owns reservoir, pipe lines, 
ditches, etc., Redlands, Cal. Population served, 25,000. 

Officers—H. H. Garstin, Pres. & Gen. Mgr.; E. M. Lyon, Vice-Pres.; I. M. 
Lamb, Sec. & Treas. 

Directors—Allen Break, J. N. Clark, Frank Cram, G. B. Dunham, J. S. Ed- 
wards, H. H. Garstin, F. M. Hunt, FE. M. Lyon, A. T. Park, J. J. Prendergast, 
H. R. Yerxa. 

Head office, Redlands, Cal. 

Annual meeting, lst Tues. in Dec. 


Capital. Authorized. Outstanding. 
BUGTCS. 19.20. setucccrseci tuscan oselcerticlanieBechas ea ceieteme $2,000,000 $1,670,540 
BONDS. 


Bear Valley Mutual Water Company ist Gold 5% 
Income Tax Not Paid by Company. 
Secured by first and subsequent lien on all property. 
Dated Jan. 1, 1906. Callable after Jan. 1, 1916, at 105. Due serially to 
Jan. 1, 1951. 
Interest, Jan.-July 1, Title Insurance & Trust Co., Los Angeles. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


ULES CAs 58s 8 jens ces ea ina case iads eters Sane Macnee Caserta eet eteties pe Pudanala eens .onnlieseseol aeeen £637 .900 
Retired ........ Se agtita ke Mekal setae erase, Saseete core ea honed Aner ORM aA tte ohcsad dept eaa fea nae eet eas . 101,900 
PREGOR VEO oS face ett cheie ee yous os she Set ie hott eh aes ty enact NU Ss 5 cue Sulit hege 5 SMe aunt 160,200 

Authorized cece. eee eee eet ete td Coun eta oe at ad see sae $900,000 


BERGER AND CARTER COMPANY, 
San Francisco, Cal. 


Organized under the laws of California January 8, 1920, as successors to 
Berger-Carter Company. Deals in Iron, Steel and Machinery. Branches are 
maintained in Los Angeles, Cal., and Portland, Ore., agencies in South America, 
the Orient and South Africa. 

Officers—Otto A. Berger, Pres.; W. W. Fleming, Vice-Pres. & Sec.; B. H. 
Curry, Treasurer. 

Directors—Otto A. Berger, Luther Elkins, W. W. Fleming, Geo. C. Leib, 
A. C. Rulofson. 

Head office, 365 Market St., San Francisco. 


Annual meeting 2nd Tues. in Jan. 


BURTON RANCHES 7!4% CLOSED MTGE. SINKING FUND GOLD BONDS 


CARSTENS & EF ARLES, [INCORPORATED 


ESTABLISHED 1891 
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wena. Authorized. Outstanding. 
Preterred 76, Cumulative $100.00... eaMpeadactuate $400 000 $362,000 
Common Ae Nestea Acre Nesrnge ts Rese Mts ah vide. aN on ea tide ts raled 825,000 825,000 


Preferred Stock Provisions—Preferred as to dividends and assets, and is 
non-assessable. 

Sinking Fund—Annually on Feb. 1, 1921, and thereafter set aside for the 
purchase or redemption of the Preferred Stock, a sum of money equal to at least 
6 2-3° of the aggregate par amount of such stock as shall have been issued 
whether or not all of such stock shall be then outstanding. 

No dividend may be paid in any year upon the common stock until the 
above annual sinking fund provisions have been complied with. 

Dividends—Preferred, 7% per annum, quarterly, Feb.-May-Aug.-Nov. 1. 


BROADWAY BUILDING COMPANY. 

Organized under the laws of California, Jan. 11, 1922. Owns 3-story Class 
A Office, store and theater huilding new under construction located on the 
east side of Broadway between 17th and 19th Sts., Oakland. The Company has 
executed as surety a bond in the sum of $100,000 guaranteeing completion of 
the building; the theater portion of the building to be leased to Fox Film Cor- 
poration, or one of its subsidiaries, beyond the maturity of the bonds at a 
monthly rental of $10,000. 

Officers—Samuel S. Stevens, Pres.; Sidney M. Ehrman, Vice-Pres.; Joseph 
D. Toohig, Sec. & Treas. 

Directors—Sidney M. Ehrman, Samuel S. Stevens, Joseph D. Toohig. 

Head office, 700 Nevada Bank Bldg., San Francisco. 

Annual meeting, last Monday in Jan. 

Capital. Authorized. Outstanding. 
so HE: i ts Re 6 | | Aan ee Bene TP yen es STERN a mm Sera $800,000 Psisatt Liha 


BONDS. 
Broadway Building Company ist Mtge. 7° Serial Gold. 
2% Income Tax Paid by Company. 

Secured by Closed First Mortgage on real estate and improvements. 

Dated Feb. 1, 1822. Callable on any interest date upon sixty days’ notice 
at 105 and interest. Due serially Feb. 1, each vear, $18,000, 1924; $56,000, 
1925-1936. 

‘Interest Feb.-Aug. 1, Central National Bank, Oakland, Cal. 

Sinking Fund commencing Aug. 1, 1923, $5,000 monthly to be paid to the 
Trustee for the payment of cach maturity falling due. 


Trustee, Central National Bank, Oakland, Cal. 
Authorized and Outstanding 2.0.0.0... eee cece cc ecee ccc ee cee coe cece veces eee $450 009 


BURTON RANCHES. 
BONDS. 
Burton Ranches 7!5%. 1st Closed Mortgage Sinking Fund Gold. 
2°% Income Tax Paid by Borrower. 

Secured by First Closed Mortgage on approximately 80,000 acres of land 
owned in fee simple by the borrower, consisting of 55,160 acres six miles north 
and east of the town of Ashfork, Coconino Co.; 19,200 acres loeated about thirty 
miles N. BE. of Ashfork: 5,246 acres located from three to five miles west of 
Jerome Junction between Ashfork and Phoenix, Ariz. Additionally secured by 
the assignment of all of the leases, and by a chattel mortgage on approximately 
27,000 head of sheep. 


BROADWAY BUILDING CO. 1st MTGE. SERIAL 7% BONDS 


Second Floor BRADFORD, | (IMBALL & (0. 


INSURANCE EXC::ANGE BLDG. 
SAN FRANCISCO TELEPHONE SUTTER 5200 
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Dated April 1, 1922. Callable by lot in whole or in part on any interest date 
upon 60 days’ notice at 105 and interest. Due Nov. 1, 1987. 


Interest, May-Nov. 1, at offices of Carstens & Earles, San Francisco, Los 
Angeles, Spokane or Seattle. 


Sinking Fund, commencing Nov. 1, 1923, annually in varying amounts from 
$15,000 to $25,000 in 1936; $70,000 by maturity, to be used for the purchase of 
bonds. 


Trustee, L. L. Hillman, Pres. Carstens & Earles, Inc. 
Authorized and outstanding....0.00..00...0occcccc cece cece ccc cece ee eeuee Pease inte ee eee $350,000 


CALIFORNIA BARREL CO. 
San Francisco. Cal. 


Organized under the laws of California Jan. 18, 1906, for the purpose of 
manufacturing various kinds of barrels and stave containers, exclusive of 
whiskey and beer barrels. 


Officers—Frederick J. Koster, Pres.; John A. Koster, Julius J. Krohn, Henry 
F. Marten, Vice-Pres.; E. L. Kilbourne, Sec.; James H. Day, Treas. 


Directors—Frederick J. Koster, President, Alfred Esberg, Carl L. Koster, 
Willard L. Growall, John A. Koster, Julius J. Krohn, Henry F. Marten. 


Head office, 433 California St., San Francisco. 
Annual meeting last Thursday in January. 


r 


Capital. Authorized. Outstanding. 
SHAPOS, BLOO: cce.cio Me Moontene obekeceslataddy som de iivederreoacteuvaawestcbers Gre AGU $1,000,000 


BONDS. 


California Barrel Company ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by a closed First Mortgage on all properties owned by the com- 
pany. 


Dated Oct. 4. 1919. Bonds having less than four years to run redeemable 
at 101, over four years at 102. Due serially Oct. 1, 1920-1929, inelusive, $50,000 
annually. 


Interest Apr.-Oct. 1, Union Trust Company, San Francisco. 
Trustee, Union Trust Company, San Francisco. 


COMSTA NGI ofc esecteeh a2 cca. Belted tes detec hice eeae Qetsugeltiat Sdbeas petiole OOM 
FO UITO x..5cctenocsusatennategauaee, wash cas tdoue ac. dutisegusaeicare siineceace meee samaatieic area to Nees teete os 100,000 
ANITWOPIZCE: scones ON ee ee ah ere ee Lupton ge eodeak $500,000 


CALIFORNIA CENTRAL CREAMERIES. 
San Francisco, Cal. 


Organized under the laws of California Dec., 1905. Manufactures dairy 
products; operates 14 creameries in California, 11 plants owned, 3 leased. 


Officers—C. E. Gray, Pres.; B. G. Tognazzi, Vice-Pres.; K. H. Keefer, Sec. 


CALIFORNIA BARREL CO. 646% SERIAL BONDS 
Entire Issae Underwritten By 


sana" BLYTH, WITTER. & CO, ‘220: 


Chicago Portland 
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Directors—G. A. Berton, J. Freuler, Maurice A. Gale, C. E. Gray, R. N. 
Gschwind, Gavin McNab, Chas. C. Moore, Frank Nazro, L. E. W. Pioda, B. G. 


Tognazzi, L. W. Wing, Jr. » 
Head office, 417 Market St., San Francisco. 
Annual meeting Tues. after Ist Mon. in Mar. 


Capital. Authorized. Outstanding. 
SNSAres,. S100 sce oe lee eects $5,000,000 $1,710,200 

Dividends—Quarterly, 8% per annum from Jan. 1, 1917 

Feb. 10, 1920, Capital increased from $1,000,000 to $5,000,000. 

BALANCE SHEET, DEC. 31. 

Assets. 1920. 1921. 
Plant AN VeEStmie nt ogc 28d elses fi abe eee tae doe sis $1,822,146 $1,888 394 
Less Reserve for Depreciation.................000cccceeceeecccee ec eee eee eeeee 509,501 628,171 

$1,312,645 $1,260,223 

CUNO TN thorn perch a ee ald a ee ah a, 1,843,393 $1,353,565 
Other Investments 25s as nee ae aces 68,620 161,120 
DGEGETEC: “WX PCNSE Sy cet oser tetera cect ies andes ital eassaneetecetsaaeetaenee 30,741 61,052 
OPHEE A SSCS. ois oi ag rs hia ak ose eon gs poe, Sesucigca! a yiatedlaae eee 44,000 34,393 
POLAT ASSO cise eerie cel eclecicnsndsy eee se tntere nese locda tae $3,299,399 $2,870,353 

Liabilities. 

CADITAR SUOCK aarti ee cs Ra eet a sda eet ot $1,704,200 $1,710,200 
IN OLOS: CAV ALO? fri re certain acre nant Stats oT Seataaeats $63,000 70,000 
PROWG S  eesects sets leet ta ae Oe tee has sate Cae ease sess toi lade 500,000 
Cream and Miscellaneous Drafts...........0.00co.cccececc eee eee enon eee 358,127 306,042 
Accounts Payable—Current ooo... oie eeee cence cece cence ceceeeeceeeeeeees 104,181 68,234 
Teni porary Credits 4cciccccccscckc ee sccssa is a cocec ts nsec ndecen Mabey Waleece Sekugeesetosten 146 
Reserve for Income and Excess Profits Tax.....0..00000000000..... 23,645 22,053 
Operating ReSCTVeS 20... eee ccec cece cece ee ceee sce ececeeecceeeseccneccenecoeesenes 46,914 46,766 
SSUES scp ate cacttetec eaters cece acai tens hone enhionuara pes odenalenactooetasaumtuaeesteots 199,332 146,912 

Total TAA PISS cc heck tle a ed oe oe, Roe eh atslaed $3,299,399 $2,870,353 


BONDS. 


California Central Creameries 1st Mortgage 7!2% 10-Year. 


2% Income Tax Paid by Company. 


Secured by first closed mortgage on real estate, factory, buildings, ma- 


chinery and equipment. 


Dated Apr. 15, 1921. Callable for sinking fund at 102%. Due Apr. 15, 1931 


Interest Apr.-Oct. 15, Anglo California Trust Co., San Francisco. 


Sinking Fund commencing Apr. 15, 1922, an amount sufficient to purchase 
$50,000 bonds each year at not to exceed 102%, any balance to be used to call 
bonds at 102% by let, and to pay at maturity 10214 for the $50,000 bonds which 
will be then outstanding. 


Trustee, Anglo California Trust Co., San Francisco. 


VUE US CT oie tet Ae eae stone gareec asd eons dah Sota wel ade test ase leet ad soe oe sade at aia ne $450.000 
Retirecdk Aare Ps 12. is ese eset eee th eh thas eae ete sn Solied yee Sahm a ienenane te Ds,cuae 50,000 
PRAT UTI VL 2 CC na scotia ace ipsa each ce pees ocean e waned ciate dante eens ene cea entice $500,000 
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CALIFORNIA COTTON MILLS COMPANY. 
Oakland, Cal. 


Organized under the laws of California Aug. 9, 1883. Owns land and build- 
ings at Oakland, Cal.; operates fully equipped cotton, jute and hemp mills. 

Officers—-M. R. Higgins, Pres.; John A. Hooper, Warren D. Clark, J. R. 
Millar, Vice-Pres.; J. Y. Millar, Treas.; W. D. Hamilton, Sec.; J. R. Millar, Gen. 
Mer. 

Directors—J. F. Carlston, Warren D. Clark, D. Ghirardelli, M. R. Higgins, 
John A. Hooper, Frank D. Madison, Victor H. Metcalf, J. R. Millar, J. Y. Millar. 

Head office, East Oakland, Cal. 

Annual meeting 2nd Fri. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 8% Cumulative, $100 Siete S hiss ete spe rece $ 500,000 $ 500,000 
Common, S100: sc cscaescose ceases seen Dee ass cae 2,000,000 2,000,000 


Dec. 27, 1918. Capital increased from $2,000,000 to $2,500,000. 5,000 shares 
of Preferred 8% Cumulative stock authorized offered to shareholders at $100 
per share, one share of Preferred for each four shares of Common owned. 


Preferred stock has preference as to assets and dividends. Redeemable on 
60 days’ notice on any dividend date at 105. 


Dividends—Preferred, quarterly, from Jan. 15, 8% per annum. 

Common, discontinued after Jan. 15, 1921. 7% per annum previously. 

Net Income—Net Income for 1918 after allowing all depreciations, $250,567. 
Net Income for 1919 after allowing all depreciations, $247.012. 

Net Income for 1920 after allowing all depreciations, $208,769. 

Net Income for 1921 after allowing all depreciations, $ 66,250 


BALANCE SHEET, DEC. 31. 


Assets. 1920. 1921. 
Real Estate, Buildings, Machinery,etc.,less depreciation..$1,649,377 $1,708,197 
Deferred Assets—Preferred Insurance .........00...0..0000.0002. eee 8,129 2,378 
Outside Investments—Liberty Loan Bondg.......................... BO.0D0 sscaducn 
Notes and Accounts Payable... cece ccccceeeececeteeiee 309,712 345,777 
Manufactured Goods on Hand.........0........0cccccccccccee cece cece sete eeceeeee 1,086,404 856,285 
Raw Material on Hand............0.. cece ccc cece ect a ete caneceen eee 558,726 544,860 
Cash .. ase aetaen ct dettndceeh x Eatintcacn ariddeatasd os teeta 69,950 68,219 
Loans to. Employees.. Ueeta aoe cad eats ea es acre Seen uh aida ae heal Nees 1,754 1,844 

TOUa) ASS SUS cake iegiee etter tee ld Sle Coe ee ania $3,719,102 $3,527,560 

Liabilities. 

Common: Stock 22.4)402 4 heen a ia ee $2,000,000 $2,000,000 
Preferred: Stock: s:26663s2 echoes aes ond 500,000 500,000 
SOU Ss cae sess tee ee cute meen aah enter 124,087 109,757 
Reserve for Income Tax and Dividends.................000..... 66,000 16,500 
Accounts Payable ...............--.2-...0::c:essseeeeeeeeees Shi ap eee eed 67,450 131,820 
ACCTUCd WARES cee eae ee 26,965 eee. 
Trade Acceptances Payable...................c.ccccccee cece ccc e cee eseteeeeeneenee ceeeeseeaeaeuaee 24,483 
Notes: Payable: ccncdsk ene re eae ees 935,000 745,000 

Total. LAapiUiitie Sie hs es Ses Gea eetaes $3,719,102 $3,527,560 


CALIFORNIA DELTA FARMS, INC. 
Los Angeles, Cal. 


Organized under the laws of California, Nov. 1912. Owns 39,337 acres 
of delta land lying along the San Joaquin River in San Joaquin and Contra 
Costa Counties, Cal., which has been reclaimed and rented for farming opera- 
tions. Is also engaged in reclaiming river lands for others under contracts. 
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From June 1, 1919, to Dec. 31, 1920, about 31,600 acres of these lands were 
sold and King Island, containing 3,250 acres, was acquired. At Dec. 31, 1920, 
the Company owned 7,960 acres. . 


Officers—Lee A. Phillips, Chairman of Board; J. V. Mendenhall, Pres.: 
Howard S. Dudley, Vice-Pres. & Treas.; Isaac Milbank, John B. Miller, Geo. M. 
Burton, Vice-Pres.; Preston Hotchkiss, Sec.; J. J. McIntosh, Asst. Sec.; Geo. A. 
Atherton, Gen. Mgr.; A. W. Morgan, Aud. 


Directors—W. W. Beckett, Frank C. Bolt, Geo. M. Burton, George I. Cochran, 
W. H. Davis, Howard S. Dudley, George S. Garritt, Robert Marsh, D. A. Mc- 
Gilvray, J. V. Mendenhall, Isaac Milbank, John B. Miller, Lee A. Phillips, H. M. 
Robinson, William R. Staats. 


Head office, Pacific Finance Bldg., Los Angeles. 
Stockton office, 312 Belding Bldg., Stockton. 
Annual meeting last Thurs. in Jan. 


Capital. eAuthorized. Outstanding. 
SHATCR S00" one) chee tta ew tneont eteae erase true eenane cea ey cudaieesont: $4,250,000 $4,050,000 


Dec. 30, 1919, par value of shares reduced to 350 to permit distribution to 
shareholders: $5 per share distributed Mar. 4, 1920; $2 on Oct. 1, 1921. 

Dividends—Semi-annual, Apr.-Oct. 1, 46 per annum from April, 1918. 

3.6% per annum paid in 1914, 1915, 1916; 2.9%, in 1917; 4¢¢ in 1918; 4% in 
1919; $4 per share, 1920. 

Earnings—Year ended Dec. 31. 


Expenses, Surplus 

Gross Taxes, Written for 

Revenus etc. Net Interest Dividends Off Year 
DOTA hereunto $662,012 $249,616 $412,397 $113,752 $270,000 $20,543 $ 8,102 
TOUS: ecctaieee. 727,001 229,548 497,458 131,893 286,140 27,617 51,803 
W916 Le. THS,OUS 24,501 230,106 157,854 291,600 37,335 67,008 
LOEE foebeey sce 8917170 276,613 615,104 165,000 234,900 41,375 *173,829 
TODS? eA sietisieteds 868,526 308,956 5d9,590 165,000 162,000 $154,591 77,999 
LGLG:. -2X. racers TD9.0083 308,474 446.529 128,962 162,000 18 ,922**136,645 
| 2 | ae ee TSOT,O893 280.776 526,807 61.660 $24,000 20,847 120,300 
WO T,, » cocssxvactaeke 403 914 239,571 164,345 40,214 0 co. 35,712 83,417 


*Includes dividend of $162,000 earned in 1917, declared payable April, 1918. 

tIncludes $26,459 discount on bonds written off and $92,215 cost of bond 
redemption. 

**Includes dividend of $81,000 earned in 1919, payable in April, 1920, and 
$40,000 bonus on bonds redeemed. 


tIncludes 3.500 shares Holland Land Co. valued at $175,000; previously 
carried at $1, and $81,000 Reserve on account Dividend Apr. 1, 1920. 


BALANCE SHEET, JAN. 15, 1921-JAN. 6, 1922. 


Assets. 1921. 1922. 
Real Estate less Reclamation bonds...............000..00...0.......---.---81,827,615 $1,382.936 
Permanent IMproveMeNtS ........... ce cece cece eccee ec ee cee cneeenecere SD antec senle 7,011 
Personal Pro pervy scccedesielig sade Shiela eee. ged eee area edean 383.497 378,380 
PSS: FROCOIV ILO: ce Schloss. neni get ides nug Stee wietacens® dees atl eeabseshs 7,100 1,395 
Mortgage Note Secured on Real Fstate oo. ee 140,000 352,376 
SE VSO IOE Sa ses aeee weadaerade ts aes eon aerate anaes neta 1,308 44.000 


COMMERCIAL PAPER BONDS ACCEPTANCES 


uncece” BOND @ GOODWIN @ TUCKER “Sut 


CORPORATED 
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Crops on Hand... iMedia ts, Stead cda mule prea ie ows 31.608 
Insurance, Unexpired eee ne Re APA ne TeTOT RE pease . 3.615 
Reclamation District Charges not Distributed... ee Miss 9 se 40.339 — 
Reclamation District Bonds, Par Value........ arr er .  B24,860 
Holland Land Co., 3,500 shares....0000.000..0cccccee cece cee cee eceecceeeceese 175,000 
Interest Accrued |... 0. hase ht indastddeedenicaatren taakiton bee 99,155 
Reclamation District Warrants.....00000000000000.. peat tne Dedede aces: 461,710 
Discount on Capital Stock............ Pe CCN ieee een eee 300,000 
Cash . 25.266 
Difference ‘Between ‘Book Value ‘of ‘Real Esta ‘sold ‘and 
net realization thereof.....00..0 0. ce cece eeece scene ceeceee ne 2,566,398 
Sundry Debtors Land Sales Account Net......00.00000ee 3,100,466 
Total Assets . $9,051 987 
Liabilities. 
Capital Stock: «2icveict ioe ee ees Sistah te Sirecitads $4,050,000 
Capital Surplus Returnable to Stoc kholders pesuhogiasteae Ree oeetl 3,645,000 
Land Sales Commission. .......0......0..0..0...seeeeceecee ee eo nae ee eee 315,646 
Bills Payable .......0.000000000.... .. Rae gee eateNtaeeea saath Se ae ene ees 275, 200 
Sundry Creditors 2.0.0... ccc eee ccc eeceeceecceeeeceneeces G48 
Interest Accrued .... ata tents estan Bie Se Se ate sh hla Net 22,897 
Depreciation ReS@rve 2.0.0.0... cc cece ccc ece cece cece cececaeeeeeceaseseeees 80,543 
Rent Paid in Advance........... ee errs eee nme 114,181 
Taxes. ee 27,815 
Surplus ‘at Date... 436,757 
Total Liabilities ..... ...-99,031,987 


' 
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1922 
12,719 
3,880 
73,349 
175,000 
81,642 
171,060 


2,768,740 


$5,460,908 


$4,050,000 
184.716 
135.000 
12.274 
23,864 
94,990 
4,024 
36,441 
919,599 


$5,460,908 


CALIFORNIA AND HAWAIIAN SUGAR REFINING 


CORPORATION. 
San Francisco, Cal. 


Organized under the laws of California, March 11, 1921. Successor to Cali- 


fornia and Hawaiian Sugar Refining Co., organized Nov. 20, 1897. 
refinery, warehouses, etc., at Crockett, Contra Costa County, 
Hawaiian sugar. 

Officers—Andrew P. Welch, Pres.: P. 
Clark, 2nd Vice-Pres.; R. T. Rolph, 3rd Vice-Pres.; Warren H. 
F. B. Anderson, Treas.; G. M. Rolph, Gen. Megr.; 

Directors—W. M. Alexander, Frank B. Anderson, 
Drew, James Greig, R. T. Rolph, Andrew P. Welch. 


Head office, 230 California St. 
Annual meeting 2nd Thur. in Feb. 


Capital. Authorized. 
Preferred; $100 ssi x ee ce ti ees $ 5,000.000 
CO TITIVO NS 9100 Oe teens Sete ge eter eh oem neler ance cag 15,000,000 


Dividends—Preferred, 8% per annum. 


Owns sugar 


Refines 


A. Drew, 1st Vice-Pres.; Warren D 
McBryde, Sec.; 
W. F. Sampson, Controller. 


Warren D. Clark, P. A. 


Outstanding. 


200,000 


10,000,700 


First Mortgage 7% Bonds Underwriten by 


BLYTH, WITTER. & Co, 


San Francisco 
New York 
Chicago 
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Los Angeles 


Seattle 
Portland 
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BONDS. 
California & Hawaiian Sugar Corporation 1st Mortgage 7% Gold. 
2% Income Tax Paid by Company. 

Secured by direct Closed First Mortgage on all property of the Company. 

Dated Feh. 1, 1922. Callable on and after Feb. 1, 1927, as a whole at 105d 
and interest, or for Sinking Fund commencing Feb. 1, 1928, at 102% and interest. 
Due Feb. 1, 1937. 

Interest, Feb.-Aug. 1, Bank of California, N. A., San Francisco. 

Sinking Fund, commencing Feb. 1, 1928, Company will pay $700,000 an- 
nually into a Sinking Fund for redemption of bonds, which is sufficient to retire 
entire issue by maturity. 

Trustee, The Bank of California, N. A., San Francisco. 


Authorized: and: ‘OUCStanG@ ing... icccoc ancien seeder ay secsnecnecesese eae seden $7,000,000 


CALIFORNIA HOTEL COMPANY. 
Pasadena, Cal. 


Organized under the laws of California Mar. 5, 1917. Owns and operates 
the Huntington, Maryland and Green Hotels at Pasadena, Cal. 

Officers—J. B. Coulston, Pres.; H. L. Thompson, Vice-Pres.; L. E. Collins, 
Sec. & Treas. 

Directors—A. M. Andrews, J. B. Coulston, John Lambert, Otto Mears, H. L. 
Thompson. 

Head Office, 15 North Euclid Ave., Pasadena. 

Annual meeting, lst Thurs. in June. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100... eee $ 500,000 $ 500,000 
COMINONS. SOO! cdc test epee ech eee ee 1,500,000 1,500,000 

BALANCE SHEET, MAR. 31. 

Assets. 1920. 1921. 
Real Estate and Improvements ............... cece cece ee eeeeeeee renee OO, AGL SOL $3,670,903 
Furniture and Fixtures 2.00......0..0..0.cccccecece cece cece ence eceeeeeecseseeee 845,724 884,156 
Miscellaneous Property ...0..00.000.000.000..00..- datel ee tose ethan. pd ie tie eae 17,383 
Case OF EIA: sos ccscles se le on as, ee Ae ge aah ae 189,875 114,656 
DUVET OT CS io a hate a hae ct a ees tana ee al Aas 53,117 29,277 
ACCOUNtS Receivable ooo... eee ccccecce cece ccc cecescteceeeceencesececeens 99,864 285,061 
Miscellaneous ASSCtS o...........ccccccceccecesee cece cscs ececececeeeetsnsecceceeeseees 17,643 36,500 
Deferred CHarees:. cess setiec ceed. ceed Ane hie oasis Baste as yoeeen hee ws eedeaead 296,712 208,549 
Suspense Items ...0..000.00000.00... Se thee ieece isgde se aancnata nana icant ioaaise 13,298 4,490 

of 0 0 8 6-2 5 CRs Co | sul Dene ae gE oa eC ene ee Rr ee $5,007,824 $5.250.975 

Liabilities. 

PPePGterred: SCO Ke ese ae ee ls eee $ 500,000 $ 500,000 
CODIMION: STOCK: ganesicosceln orc as seeedea wees Ma ere tees, 1,500,000 1,500,000 
BONUCG DEDU cetestrsns eects ncauack oh ucatverted rae atk aie, Cade Sed cna 1,750,000 1,666,667 
ACCOUNGS PAYA DIC scoters oa dl sere ak oe oa tec 141,712 105,838 
HOG 68: Ok Clap acti tyra 6 9 b= ae eee ee ene SR el 46,737 36,465 
Peferred: WiaADINIES) crc ca ends sau li ee wate cnc 25,502 208,931 
Surplus and Undivided Profits.......0.00..ccccceccccccceec cee ccccncceeeeeeeee 631.707 900,122 
Current Loss and Gain Balance... .cecccccceecccccccceccecceceenesececees 414,166 332,952 

Total. Liabilities: 2cccccesce. nec nseaveiicenvn:. $5,007,824 $5,250,979 


First Mortgage 6%, 614°° & 7% Serial Bonds Secured by Improved Income 
Producing City Real Estate 


Established 1882 Ss. W. STRAUS @, C ©. Incorporated 


San Francisco, New York, Chicago, Detroit, Minneapolis, Los Angeles 
FORTY YEARS WITHOUT LOSS TO ANY INVESTOR 
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BONDS. 


California Hotel Company 1st Mortgage 6°o Serial. 
2% \Income Tax Paid by Company. 
Secured by First Mortgage on all property. 
Dated Mar. 15, 1917. Callable at 103. Due Serially each year on May 1, 
$50,000 1918; $100,000, 1919-1920; $125,000, 1921-1926. 
Interest May-Nov. 1, Office of S. W. Straus & Co., San Francisco. 


Sinking Fund: Deposit monthly 1/12 of interest payments due during cur. 
rent year. In Feb., Mar. and Apr. of each year 15 of year's principal payment. 


Trustee, S. W. Straus, Chicago. 


Outstanding AT 192 2 ce tiene Seaestlaeazaceeateaad races yacht led een eete anes $1,625,006 
RGEC faethe cesar eaten ae Ma ol as cies Sant ete tek pallor seca eine om 375,000 
PLUME OPIZOG 2 icc seert ihe es heal te he Ae Rl leo Sains eco. $2,000,000 


CALIFORNIA INK COMPANY, INCORPORATED. 
San Francisco, Cal. 


Organized under the laws of California, 1919. Manufactures news, print- 
ing and lithographing inks, dyes, intermediates and dry colors. Owns real 
estate and plant in Berkeley, Cal. Distributing branches in San Francisco, Los 
Angeles, Seattle, Portland, Salt Lake, New York, and Shanghai, China. 


Officers—Geo. D. Graham, Pres.; Paul W. Shattuck, Vice-Pres.; A. N. 
Nathan, Sec. 


Directors—Chas. C. Cole, W. H. French, Geo. D. Graham, Paul W. Shattuck. 
Head office, 426 Battery St. 
Annual meeting 4th Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100................000.000ccceceeeees $ 500,000 $397,500 
Common; $100 wxceecie ec eee ees 2,000,000 950,000 


Preferred Stock Provisions—Preferred as to assets and earnings. 
Callable as a whole at 107% and accrued dividend on thirty days’ notice. 
Sinking Fund, $50,000 per annum Noy. 1, 1920-1929; $37,500 1930. 


Dividends—Preferred, quarterly 7% per annum from Nov. 1, 1919. Common, 
when and as declared. 


CALIFORNIA INSURANCE COMPANY. 
San Francisco, Cal. | 
Organized under the laws of California in 1864. Retired from business in 
1892. Was re-organized in June, 1905. Conducts a fire and auto insurance busi- 
ness. After the San Francisco fire shareholders paid $1,830,000, $305 per share, 
in assessments to meet losses. 


Officers—C. J. Holman, Pres.; J. K. Moffitt, Vice-Pres.; Geo. W. Brooks, 
Sec.; Chas. H. Jones, Treas.; B. A. Sifford & A. N. Lindsay, Asst. Secs. 


California Ink Company, Inc., 7% Cumulative Preferred Stock 
Issue Underwritten By 


seve BLYTH, WITTER & CO, “22%: 


Chicago Portland 
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Directors—-Spencer CC. Buckbee, W. E. Dean, 


Chas. H. Jones, James K. Moffitt, Judge W. W. Morrow, E. T. 
Oliver, Whitney Palache, William Thomas. 

Head office, 315 Montgomery St., San Francisco. 

Annual meeting, 3rd Mon. in Feb. 

Capital. Authorized. 
SAVES O20" ate as atte cccib tad ieie erence gies eee $1,000,000 


March, 1920, Capital increased from $400,000 to $1,000,000. 


Dividends—Discontinued Nov., 1913. Previously 50 cents per month froin 
July 1, 1908. 

Income. 1919. 1920, 1921. 
Net Premiums ........... Datel ae OTT eee eT eee $1,162,441 $2,175,986 $1,754,908 
Interest and Rents............ bess dlnse MeN ye Ute hh nO ha 94,438 107,292 115,416 
All other Income............. sts Rinse DP iese Sclae tie, pat 16,083 605 17,464 

Total Income ................0........ feasts het $1,572,962 $2,283,883 $1,887,788 
Expenditures. 
Net Losses Paid... cccece cee cecececeeeeereeees § 503,434 $ 813,399 31,204,626 
Commission and Brokerage. shoes enga nh oneecceens 285,731 443.295 355,293 
Taxes and all other Expenditures.........0..0.... 398,836 498,692 565,680 - 
Total Expenditures tetaidSeeeen cal 188,001 $1,755,386 $2,125,599 
BALANCE SHEET, JAN. 1. 

Assets. 1921, 1922. 
Vonds, Market Value. ow... eee eeee reece Hattiltass ni te Elta $1,427,207 $1,195,582 
Stocks, Market Value......0000000......cc.ccce eee cece eee Sheet ae dn 111,095 112,020 
ALORUE 0G C S508 1S cigdecsatpanigs spt Marten BU es hoa aout 458,146 604.517 
Cash in Banks and Office... cee ccc cece ceeeeeeeeeene 510,504 263,343 
Collateral “Loans: gcc tenes ata ewan as Dido ail eles 15,000 10,000 
Real JUstare: 6.33 6.cc.c.caes id Heeger le ets (ost Seco chexteer ce titaltnh oO N 417,343 612,914 
Uncollected Premiums, Net... ...- sda eaisiagee teats plaundenatdeuntunaets 398,950 301,284 
Accrued Interest .....00.00..... shu Sor tel eta et epsacat Jeli ed Siehcee & eredese Saat 21,947 22,100 

Ota) A SSCUS* ox cmos. rtea sce, Seantiuaestiiietienelch oautinaeaee de aGe 060, 192 $3,122,413 

Liabilities. 

CUS NCCODIVAL: 2c. ete eet acs siete chet ety Sue derast aa eae $1,000,000 $1,000,000 
Reserve for Unexpired RisKS............00..000c cece cece ener eec eee eceeee 1,458,241 1.377,714 
Reserve for Unpaid Losses................ shiitake Ae ttt oe ce ae . 51775 190,646 
Reserve: for Unpaid: Taxes sicccodeccicccecteecectenctiacase withiendsdeat 70,000 5.000 
All Other Liabilities.......0...... Gicac ohana haere o aa Seas eget nae ches 20,208 10.652 
Net Surpliis itccate a decease nea Aretha store ere akan 3 659,968 488,401 

Total Liabilities 22.0.0... eee eeeee eee RehdhacttMagacbac $3,360,192 $3,122,413 


Chas. W. Haas, C. J. Holman, 
Niebling, B. P. 


Outstanding 
$1,000,000 


CALIFORNIA ORCHARDS AND VINEYARDS, INC. 


Fresno, Cal. 


No information obtainable from the Company. 
Organized under the laws of Delaware, Apr. 24, 1919. 


Owns 5 


,(04 acres of 


land about 14 miles northwest of the City of Fresno and 414 miles ‘from Clovis, 


Cal. 
Officers—C. U. Krause, Pres.; A. E. Sweet, Vice.-Pres.; 
Sec.; FF. B. Foote, Treas.; Harry Rata, E. S. Softley, 
Directors—-E. H. Beavers, Geo. N. 
dD. lL. M 
Sweet, H. R. Van Deusen. 
Hiead office, 205 Bank of Italy Bldg., Fresno, Cal. 
Annual meeting, 3rd Tuesday in April. 


Capital. Authorized. 
SHATeGS. NO Par VAMC: och eee esis ee eal ue ceesaueed einai atoms 13,000 
Dividends—None. 
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John Downing, 
Asst. Sec. & Treas. 

Campbell, John Downing, F. B. Foote, 
. Gates, C. U. Krause, G. B. Meyers, M. W. O’Boyle, E. S. Softley, A. E. 


Outstanding. 


12,700 
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BONDS. 

California Orchards and Vineyards, Inc., 1st Mtge. 713°7 Serial Gold. 

2% Income Tax Paid by Company. 
Secured by First Mtge. on 5,704 acres of land. 
Dated Dec. 1, 1920. Callable at 10114 and interest. Due annually from 

$10,000 to $40,000 on Dee. 1, 1922-1932 

Interest June-Dec. 1, at Anglo California Trust Co., San Francisco. 
Trustee, Anglo California Trust Co., San Francisco. 


COUESUA RUINS 0s ha ech heen cian dela ccna BY ace natch sees ges ated enact oeanc ete: $275,000 
ROOUITOGs 25.5. Sibtea iste eects ieee na oes seta Bechet eran 2d Sone: tc tan dao Raene etoneens 25,000 
PAT HOTIZ OS sched oooh ee ings ee ene etd A aN he Ale, $200,000 


THE CALIFORNIA OREGON POWER COMPANY. 
San Francisco, Cal. 

Organized under the laws of California Oct. 16, 1920, as successor to the 
California-Oregon Power Co., which had acquired the properties of the Rogue 
River Electric Co., Prospect Construction Co., Klamath Power Co., Siskiyou 
Electric Power and Light Co. and the power plant of the Trinity Gold Mining 
and Reduction Co. ; 

Stock of the new Company of a par value of $100 per share was issued in 
lieu of the bonds of the old Company in the proportion of— 

5 Shares of Seven per cent. Non-Assessable Preferred. and 

10 Shares of Non-Assessable Common, for each $1,000 bond ot the old 
Company. 

Owns and operates the following hydro-electric plants: 


kK. W. 

Fall Creek ..... .. testes Pius obit ach tad ee Aeon eget cosine tao tep aed, aes gata inne mei eae ere 1,900 
Shasta Rivets sci. cei ccccaeiiecn ek tives oes ake edo seh ls steht rs coli tte alg nA D patna Baska 360 
CAPr VEG ine cre tew tere hae tency ee seen shenl haba l hse ctt htc cad Ben Rodan a) tench Esa tds 320 
Copco .2.........0.... Butte the pe te ok Cia a et aee ada A ytd Bate pa ee Dat Pathe eo tra 8 aaa and ce hl A 12,500 
E7011: Gi co: bien tae anim one see NON pe ein tn een ree a enter orth ctr ee in PRC Setter Ons MMUORE oe: feces rn eee aera ee Se 1,500 
Prospect No. 2............. ee Be MAdeah aces ate ld natteeteet Seams et ca sah G.ena ta deanna naan es Ant 4.700 
Klamath Falls No. 1 ssieideatt eset AEN ON oe yes fs tetas, 1 Nig Nd ee th as Bilas ebis hed We Ze Mevkiaheleawidetesic 600 
OU OR pace te see ee aes tnet A ecclesia opie le Moai care eelce ether Rie et rl ta donee 21,880 


Water works at Klamath Falls. Ore., and Dunsmuir, Cal., 473 miles high 
tension circuit furnishing the towns from Glendale, Ore., to Castella and Trinity 
Center, Cal. Supplies light and power to 34 cities and towns in Southern Oregon 
and Northern California. 

Officers—Joseph D. Grant, Chairman of Board; John D. McKee, Pres.; 
Paul B. McKee, Vice-Pres. & Gen. Mgr.; Mercantile Trust Co., Treas.; F. G. 
Phelps, Sec.; J. C. Thompson, Asst. Treas.; Byron H. Hurd, Asst. to Gen. Mgr.; 
W. M. Shepard, Gen. Agt.; P. O. Crawford, Chief Engineer. 

Directors—Joseph D. Grant, Chairman of Board; W. I. Brobeck, Joseph A. 
Donohoe, Milton H. Esberg, John Freuler, A. S. Holmes, Joseph Hyman, John 
D. McKee, Paul B. McKee. 

Head office, Copco Bldg., Medford, Ore. 

Annual meeting 4th Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 7% (Cumulative after 1924) $190.......... At ees $7,500,000 $2,220,000 
COMMON, S100 cnt eee ae ede eee eee 7,500,000 4,441,100 


Dividends—Preferred 7% per annum, quarterly, from Mar. 15, 1921. 


CALIFORNIA-OREGON POWER 
BONDS—STOCKS 


MARTIN_JUDGE. JR. & CO. 


Second Floor, American National Bank Building 
Tel. Kearny 791, San Francisco 
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Earnings— Year ended Dec. 31, of California-Oregon Power Company. 


Op. Exp., 
Gross Depreciation, Net Interest, 
Revenue. etc. Revenue. etc. 
[125 Serene ee ED ee Pe $1,001,272 $636,126 $365,146 $161,929 


THE CALIFORNIA OREGON POWER CoO. 
BALANCE SHEET, JAN. 1. 


Assets. 1921. 
PIANC A CCOUNUS oie cestec chic Miadecetice stu deteternaue gestern iercetiset untae $ 8,787,277 
BBY cores ccces octet cont ce asp ns tenses eateries tee nat nec teen teete wala 25,924 
Notes, Bonds and Accounts Receivable.......0..0. eee 568,318 
Materials and Supplies ............ cece cece cee eecceeeeeeues 162,594 
Prepaid. ISX penses.ei.22. hoo adie vhs hacen oesaaaa ac taash 5,836 
Unamortized Bond Discount........0..0 0c cece cece ccececceeececeeeecee cueeeeeeseeeesee 
Dan: Serip chee ee ee oe eee 1,460 
Deferred ASSeCtS ooo... eee ce ccce ee ces ceccececeeeececeeeeees nae 34,458 

TOtal ASSOUS sco eee cicstandestenloeeNentuicad adeienisedicessauanics: $9,585,867 

Liabilities. 

Capital Stock, Common... cee ceccee cence cence ceeeeeees $4,441,100 
Capital Stock, Preferred ................0000 ccc cc cecec cca ccs eceeeeeereee 2,220,000 
Underlying Bonds .........2......2...2202. 0c ccccecee ccc cee cceeeeecceeeeeeeeeeeeeeeeee 1,151,000 
Ist and Refunding 71446% Bonds Due 1941........0000. ie cece 
IWOteSs: Pa Va 01 Giclee ci wrt eew cayenne hie eee ad 283,264 
Vouchers and Accounts Payable ..........0....0000.000..00000. cece eee 103,694 
Consumers’ Deposits and AdVancCeS...........0...00 0.0 c ccc ee cece tence 61,546 
Miscellaneous Accounts Payable... cece eeeeeeee 489,043 
INterest ACCLUCE: ssscessiiccstescdal cusheeeeGrerece Rages Reed 2,675 
Taxes and Other Accrued Expenses ............00..000...cccseeceeeeeeee 29,135 
Reserve for Accrued Depreciation.......00.....00.00.000.02 cece eee 792 837 
Other ReEServe sccieccrt eset era cece eee ene 11,573 
SPEED UNS shoots res aes So cee sree ods sent ees ae ee ei ata ethan ecss daa ucasteocmtace 

Total Liabilities 22.0.0... cece cece eseecencesoeenesccseess $9,585,867 


tAfter deducting $77,700 Dividends paid on Preferred Stock. 
BONDS. 


Balance. 
$203,217 


1922. 
$ 9,549,215 
717,962 


$11,150,971 


$ 4,441,100 
2,220,000 
961,000 
2,000,000 
165,604 
70,023 


20,796 
$125,517 


$11,050,971] 


Siskiyou Electric Power Company 20-Year ist Mortgage 6% 


Income Tax Not Paid by Company. 
Dated Jan. 1, 1903. Not callable. Due Jan. 1, 1923. 


Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, on and after Jan. 1, 1907, 5% of amount of bonds outstanding. 


Trustee, Mercantile Trust Company, San Francisco. 


Outstanding ccc ces.bc 3 hc citer can een eee oe ae ea ceee e  So peat coe 
CAnCeHGG .iisencc eater ce hos hee ce aren acen Svereteae eWats arena aot ei tga eae 


PUL VOL IZ GG fishes tae ceeeeetceetvecin asa cai Bootes eet rely ewes ooeies tect 
Rogue River Electric Company ist Mortgage 5° Gold. 


Income Tax Not Paid by Company. 


Saeuionte $200.000 


Dated July 1, 1907. Callable at 105 and interest. Due July 1, 1937. 


Interest Jan.-July 1, Guaranty Trust Co., New York. 


Sinking Fund, commencing July 1, 1909, not less than $7,000 per annum. 


Trustee, Guaranty Trust Co., New York. 


OUtStaMOIN. codices. cosa teseecieeouie wa bet eet oe ee ea teeta Gis et ese er ase 


Mortgage closed. 


Google 


Perea $611,000 
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Klamath Power Company ist Mortgage 6% Gold. 
4% Income Tax Paid by Company. 


Dated Apr. 1, 1911. Due Apr. 1, 1931. 
Trustee, Security Savings & Trust Co., Portland, Ore. 


OULStA NING? 2:55 eet ie eee baad At a gates canes cae scatman, cence $245,000 
Mortgage closed. 


Siskiyou Electric Power & Light 1st & Refunding Gold 5%. 
Income Tax Not Paid by Company. 


Dated May 1, 1908. Callable at 105 and interest. Due May 1, 1938. 


Interest May-Nov. 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, commencing May 1, 1918, 2% of bonds outstanding per 
annum. 

Trustee, Mercantile Trust Company, San Francisco. 
COU US RATE TIE i cadeosesc eradicate ca tcrect cena sicn Sate abet eoeaas cess etaeae Rita eaeee cet eee $53,000 


The California-Oregon Power Company 1st and Refunding Mtge. 
20-Year 7'/2% “Series A” Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on part of property including the Copco and 
Prospect plants and a direct mortgage on balance of property subject to under- 
lying liens. 


Dated Feb. 1, 1921. Callable at 110 and interest up to Feb. 1, 1931, there- 
after at a premium of 1% for each year or fraction thereof of unexpired term 
of the bonds. Due Feb. 1, 1941. 


Interest Feb.-Aug. 1, Mercantile Trust Company, San Francisco; Harris 
Trust & Savings Bank, Chicago, or National City Bank, New York. 


Sinking Fund, commencing 1922, 2% of all bonds outstanding this issue and 
underlying issues. One-third of such sums shall be applied by the Trustee 
for the purchase or redemption of bonds secured by this mortgage; and the 
remaining two-thirds shall be held in trust by the Trustee and may be withdrawn 
from time to time by the Company, for additions and betterments made, pro- 
vided such expenditures may not be used as the basis for the issuance of ad- 
ditional bonds. 


Trustee, Mercantile Trust Company, San Francisco. 


Outstanding Series. "A ses ceerss citossauensleaci Sack esas ath aie a teawteoaweetdoaiagaus $2,000,000 
Outstanding Series “B’’—see below............... Dhaene aes bed hee datehieen aie eee ane 1,000,000 
Reserved for Underlying Bonds .................0.0..cccccecc ccc ccecece cece cece cc teeeteseteaeceeens 1,000,000 
PU IS UO aS ae Fe cates geet eg eee waa ga bag eld eee tte gt nas 6,000,000 

POUT OPI ZO Goss sts ct tooteg ee acne ae i tenis ante nat ena eancieh ce atow nasa as $10,000,000 


*Bonds may be issued in series of the same or different date, maturity, in- 
terest rate and redemption provisions, only for the following purposes: (1) 
For the acquisition or retirement of underlying bonds; (2) For the redemption 
or retirement of bonds of any other series under this mortgage; (3) up to 
75% of actual and reasonable expenditures for extensions, betterments and ad- 
ditions to the plants and properties, provided that no bonds shall be issued 
unless the net income of the Company, as defined in the mortgage, has been 
at least 1% times the sum of the interest on all bonds outstanding in the hands 
of the public (including underlying issues) and on those proposed to be issued. 
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The California Oregon Power Company ist and Refunding Mortgage 
20-Year 6°% Series “B” Gold. 
27% Income Tax Paid by Company. 
Secured equally with Series “A’’ Bonds issued under the same mortgage. 
Issued as of January 1, 1922. 


Dated Feb. 1, 1921. Callable on any interest date on 60 days’ notice at 
167342 and interest up to Feb. 1, 1927, thereafter at a premium of 4% for each 
year or fraction thereof of unexpired term of the bonds. Due Feb. 1, 1942. 


Interest Feb.-Aug. 1, Mercantile Trust Company, San Francisco; Harris 
Trust & Savings Bank, Chicago; or National City Bank, New York. 

Sinking Fund provisions same as Company's Series ‘A’ Bonds issued 
under this mortgage. 

Trustee, Mercantile Trust Compuny, San Francisco. 

Outstanding $1,000,000 as shown under First and Refunding Mortgage 7ly.4% 
Bonds above. 


CALIFORNIA PACIFIC TITLE INSURANCE COMPANY. 
San Francisco, Cal. 


Organized Feb. 16, 1886, as the California Title Insurance & Trust Co., to 
do business as a title insurance and trust company; on Apr. 30, 1912, name 
changed to California Pacific Title & Trust Co. and Fac'fic Title Insurance Co. 
consolidated with it. On June 18, 1913, name changed to California Pacific Title 
Insurance Co. and trust powers eliminated. 

Officers—E. J. McCutchen, Pres.; ~—- ——, Vice-Pres. and Gen. Mer.; 
Frank G. Drum, Vice-Pres.; W. H. Smith, Jr., Sec. 

Executive Committee—-D. L. Randolph, Chairman; John S, Drum, Geo. A. 
Newhall. 

Directors—Robert Bruce, R. B. Burmister, Edward WH. Clark, Frank G. 
Drum, John S. Drum, James L. Flood, A. Crawford Greene, E. S. Heller. George 
U. Hind, Jesse W. Lilienthal, Jr., EK. J. McCutchen, Garret W. McEnerney, Geo. 
A. Newhall, James D. Phelan, D. L. Randolph, E. H. Rixtord, A. Crawford Greene. 


Office, 14S Montgomery St. 
Annual meeting, 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
Fref. 6% Cumulative, $100 0000000000000. Sieh ata toh oss $1,100,000 $1,100,000 
COM OMs “SOO: cuits ete cat eecGet.k eae ieee pthteeyesoatus scan Lee, 100,000 100,000 


CDividends—Preferred Quarterly 66 ver annum. 


STATEMENT AS OF MAR. 81. 


Resources. 1921. 1922. 
GO Sit eca testes A aabasy. 5, odeeelSeeeeabess serpisectacnssbaeeeieks TOE: $ 430,318 $ 405.909 
Bonds and Other S@Curities.....00.... 2c cee eee c cece cece ee cneeeeeeeees 135,087 $28,501 
BUCO HIState OWE oss eset octet ee ee eee tee 23.519 24,241 
Ty POT PVA hee oss cant Sle ai San hac wo SE Sues Seo) eae chews 345,604 437,426 
Checks and other Cash [teMmS...00.....0.0 cece eee eee e eee eens 113,242 96,641 
CVT NSS ONS ae Soran eprint eee odin ced a tad waa e nec cteusedeaa tenes $19,401 706,132 

TE OUAL ROS OUT COS ccocccetez eters yeas aa eat a teksten eee $1.867.171 $2,098 850 

Liabilities. 

Capital -o.. eens: dy eked css ate cin Ace I kh te oe ca test Nt Ue oat rl $1,200,000 $1,200,000 
TRIS WrCe: ROSCTVG: 5550s acca he Ractecocttng in cou eae areal ecb uiwit a ret wi 253,161 
SNEED TITS: ches nee eraenn sires Deadnasteana stuart Pe eer a cosh cuaeenen amabaages 95,683 166,060 
CVT aL ICS cn Ses sere he et a Berean cade eG ed ete eS, 351,951 479,629 

Total Liabilities 2.000000... atolaek bet ierine cies detent ase ke $1,867,171 $2 098,850 
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CALIFORNIA PACKING CORPORATION. 
San Francisco, Cal. 


Organized under the laws of New York Oct. 19, 1916. Company has acquired 
the business, assets and properties of The J. K. Armsby Co., California Fruit 
Canners Assn., Central California Canneries and The Griffin & Skelley Co. The 
combination of these concerns has effected substantial savings. 


The Company is the largest packer and distributor of California dried 
fruits and canned goods and is the most important factor in the Hawaiian pine- 
apple industry. Is engaged in the preparation and distribution of a diversified 
list of staple non-perishable foodstuffs and products consisting of such dried 
fruits as peaches, apricots, prunes and raisins, and such canned goods as 
peaches, pears, pineapples, asparagus, beans, various vegetables, etc. It owns 
many different brands of goods, which are widely known to the consuming 
public, including ‘Del Monte,” “Gold Bar,” “‘Sun-Kist,” and “Glass Jar” brands, 
all of which are of very great value. The Company owns over 8U% of the stock 
of the Alaska Packers Assn., the largest concern in the world engaged in the 
packing of canned salmon, its output in 1921 having been 693,042 cases aver- 
aging 48 cans each. 

The Company owns and operates 72 plants for preparing and packing 
various products: 56 in California, 4 in Oregon, 3 in Washington, 1 in Idaho, 
6 in Utah, and 2 in Hawaiian Islands. 

The following is a comparative statement in round numbers of the com- 
bined annual sales of the five companies:, 


1911 season ........................$27,314.000.00 1916 season ............ nasuusatads $37,693,759.31 

1912 season ....................---- 26,114,000.00 1917 Season oo. 35,678,614.00 

1913 Season .................-..---- 26,504,000.00 1918 season wou. 48,768 ,806.54 

1914 season ........................ 27,815,000.00 1919 season ~. 76,000,000.00 

1915 season ......... 29,674,000.00 1920 season .....0. 69,221,458.35 
1921 SeasSON 200000... eee $47,415,812.50 


Officers—R. I. Bentley, Pres.; J. K. Armsby, Chairman of the Board; G. N. 
Armsby, R. M. Barthhold, C. H. Bentley, A. W. Eames, C. W. Griffin, W. J. 
Hotchkiss, A. M. Lester, L. E. Wood, Vice-Pres.; L. A. Woolams, Treas.; H. L. 
Jones, D. Cushman, Asst. Treas.; H. Z. Baldwin, Sec.; G. McLean, J. S. Scheffler, 
Asst. Sec. 

Executive Committee—J. K. Armsby, R. M. Barthold, R. I. Bentley, C. H. 
Bentley, A. W. Eames, C. W. Griffin, W. J. Llotchkiss, A. M. Lester, L. E. Wood, 
L. A. Woolams. 

Finance Committee—Frank B. Anderson, J. K. Armsby, C. H. Bentley, R. [. 
Bentley, W. J. Hotchkiss, L. A. Woolams. 

Advisory Committee—\. J. Fontana, A. G. Griffin. 

Directors—J. K. Armsby, Chairman; B. D. Adamson, Frank B. Anderson, 
G. N. Armsby, R. M. Barthold, C. H. Bentley, R. I. Bentley, J. C. Cowdin, 
Alfred W. Eames, M. J. Fontana, Wm. Fries, S. L. Goldstein, A. G. Griffin, C. W. 
Griffin, W. J. Hotchkiss, John Lawson, A. M. Lester, FE. I). Madison, Nion R. 
Tucker, L. BE. Wood, L. A. Woolams. 

General offices, 101 California St., San Francisco. 

Annual meeting 3rd Tues. in May. 

Capital. Authorized. Outstanding. 
Common shares, no par Value.................2..............--000,000 Shares 471,7U8 shares 

In March, 1920, the $8,206,200 par value of Preferred 7°67 Cumulative Con- 
vertible Stock was converted into Common Stock, 112 shares Common for each 
share of Preferred. 


CALIFORNIA PACKING CORPORATION 


SAN FRANCISCO U R PORTLAND 
Los ANGELES D SRATILE 
I—WTPRPONRMATEO 


ORIGINAL ASSOCIATE UNDERWRITERS 
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Dividends—Common, quarterly 6% per annum from Mar. 15, 1920. From 


June 15, 1917, to Dee. 15, 1919, 466 per annum. 


CONSOLIDATED INCOME ACCOUNT. 


Year ended Feb. 28. 1921. 
Profit from Operations after Deducting all Expenses 
and Full Provisions for Federal Taxes...................... $ 4,707.425 
Loss on InvestmentsS............... sieht Scent tc hes Sane naten haat aac 454,410 
$ 4,253,015 
Dividends Paid on Common Stock.......0......0.....cceccecccececeeees $ 2,830,248 
Net Additions to Surplus for Year.........0.0.....0.....2.....- $ 1,422,767 
Balaneeiat: Wei. 28 bas el se ee Leo as lets 12,638,990 
Surplus as per Balance Sheet........0..00..0200..00222.0.2.. $14,061,757 
*Deficit. 


CONSOLIDATED BALANCE SHEET. FEB. 28. 
California Packing Corp. and Owned Companies. 


Assets. 1921. 
Liadtid. ANd: “Bain gS xcckickiceckicororsows ees oases aera $ 7,133,604 
Machinery and Equipment........0000.0000 0. eee ce ceeeeee eee eeeee 5,981,012 
TRANG GS. 5s citaneil ee. Pte casedee a one haseacmes sees ene ee eae 3,058,130 

$16,172,746 

Less Reserve for Depreciation.......0...00000000000000.... Naa eele ede 3,249,477 
$12,923,269 

Investments in Stocks of Other Companies...........0.000.... 8,843,510 
MTC CIVANUIS Cs faecal a ote ie san ah ray tn Bea acta 8,769,608 
Materials and Supplies......... teieiedat dale Uhias neha aynene nie Mcateat 3,376,764 
Advances tO GYrowWE2S.....0.........ccccceccccccee cece cee enes eee ceeesseceeseceenes 865,914 
Notes and Accounts Receivable... eee cee cence cee eens 6,529,773 
GAS bbk ead seein lasers ieee aa nace oan Rs ae Ok 2,138,767 
Expenditures on Future Crops ............ ccc. ccccececcescneeceeeeeeneees 705,527 
NITSCOIANCOUS: -t22.cx sensei be tio eccak eee etaaan ene ened 145,936 
Total. ASSEUS 12.3. oa ica dette teste $44,299,068 

Liabilities. 

Common Stock (471,708 Shares without Par Value)....$20,569,485 
TIN OLE PY AC aio ese ct ccd res earth eet ste ece aces eee 5,900,000 
ACCOUNUS PAY ADC sec eyec ine patsdocbente ses eee ae le etna 2,060,113 
Dividends: DEClIATEG cricscseo Ss essed eeticiarsonseeier et eee 707,713 
Provision for Federal Taxes and Contingencies.............. 1,000,000 
POULT PDD US < favnes cts arate areata cn eka ee rel aetcerestera ete eaten Sorat athe 14,061,757 

POtal “LIA DUIMES ices caveat Aesatsestra ieee $44,299,068 


CALIFORNIA PACKING CORPORATION 
Stock—Bought—Sold—Quoted 


410 MONTGOMERY ST. SUTRO & CO. 


SAN FRANCISCO Established 1858 
Members The San Francisco Stock and Bond Exchange 
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1922. 


$ 2,598,959 
358,368 


$ 2,240,591 
$ 2,830,248 


*$ 589,657 


14,061,757 
$13,472,100 


1922. 
$ 7,415,006 
6,269,672 
3,648,179 


$17,332,857 
4,047,230 


$13,285,627 
8,022,033 
6.620,849 
2,056,372 
1,167,414 
5,289,215 
2,222,672 
730,153 
240,134 


$39,634,469 


$20,569,485 
2,675,000 
1,710,322 
707,562 
500,000 
13,472,100 


Se 


$39,634,469 


PRIVATE WIRE 


Canadian and Eastern 
’ Centers 
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CALIFORNIA STREET CABLE RAILROAD COMPANY. 


San Francisco, Cal. 

Organized under the laws of California Feb. 8, 1877. Operates 11 miles 
of cable railway on 54% miles of street in San Francisco. 

Franchises expire in 1929. 

Officers—James W. Harris, Pres.; A. H. Payson, Vice-Pres.; J. Henry 
Meyer & Co., Treas.; Geo. A. Hare, Sec.; John T. McGhee, Supt. 

Directors—S. Waldo Coleman, J. Freuler, J. W. Harris, A. H. Payson, Harry 
N. Stetson. 

Head office, Hyde & California Sts., San Francisco. 

Annual meeting 3rd Wed. in Jan. 

Capital, Authorized. Outstanding 
Stock, $100; $60 paid 0000... BS tgalnestaater Ac ueubeyetoeas 31,000,000 $1,000,000 


Dividends—Monthly, 60 cents per share. Were 50 cents. Increased to 75 
cents Aug., 1902; to 90 cents in Nov., 1904. Discontinued from Apr., 1906, to 
Aug., 1908, owing to fire. Sept., 1908, to Apr., 1909, 50 cents; May, 1909, in 
creased to 60 cents. 


Earnings—Year ended Dec. 31. Profit 
Gross Op. Exp. Net Interest and Loss 
Revenue. and Taxes. Earnings. etc. Dividends. to date. 
Lh Be Sree rr $473,789 $273,547 $200,242 $48,253 $82,000 ee. 
i be: See 446,919 262,119 184,800 48,799 72,000 $765,492 
1915 0 ee. 462,177 272,004 190,173 25,444 72,000 822,935 
1916 ............ 407,176 272,668 134,508 21,600 oye 810,402 
i 9 Ay aetna 460,167 284,569 175,598 20,100 2,000 788,033 
a: Een 455,219 333,239 121,980 18,540 72,000 778,514 
TOTS. she 514,616 389,904 124,712 16,920 72.000 770,723 
TO ZOE oe 566,147 436,992 129,156 15,180 72,000 755,934 
5 by eee 565,768 435,504 130,264 13,700 72.000 906,724 
BALANCE SHEET, DEC. 31. 
Assets. 1920. 1921. 
Road and Equipment...........00..0..0.0000....0ccseceee _idelaniemcnd Pea ttiede. Male: $1,669,837 $1,507,806 
Miscellaneous Physical Properties Sash hnetetec leaeuten sep RG: Na, Gia > eertatieeaue 
Miscellaneous Bond InvestMents .000.........c.cccceccceeeeeeececcceecececee 295.499 362,914 
MISCOE]LIANCOUS: gciscecceces ie cteieasesaha oe ee eeteteidal onesies wheandeemocetes haematite 1,280 
ASD: sfc coe eas beast eee ete ey Ta acoe tenders eseasvecaint 23,142 29.147 
Discount on Capital Stock... cece cee cece ee tteeceeeee 4(0,00U 400,000 
Ota <A SSCS sess tessa det ni adaalasaenniren eaten $2,455,893 $2,301,147 
Liabilities. . 
Capital: (‘StQen hers sch ee hee eedt ecaies oe ata st Mek nnaeitaeen $1,000,000 $1,000,000 
FUNG OG: DCG hoe era as eae ana ale Deeuies Sekrcsch carte aden 223,000 191,000 
Bills and Accounts Payable..............00...... each ass ston tela aceasta bates 14,803 13,055 
Depreciation, Road and Equipment.........00 eres SUG EE  uleeseaeticis 
Bond. Rede@mi pelo: wscisilsscctloccctecesdiore etdeeosasee Auten sans Feedba eeaadee 161,000 2 low. - 
Other RESOrves cscs oes cdc eevee apace eadaicenaedoans #3988 189,889 
MISCO AnCOUS: y5ic22. fp iscic cei ae eal tats te eal creel Bae ee oe _ 480 
SUT DEUS ACCC IG rari ncrc ae est een ecaa ctene dS epineete uc 759,934 906,723 ° 
Total Liabilities... cee cececcceeeneeeceees Pay hDD, 898 $2,301,147 
*Deduct 
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ORIGINAL ASSOCIATE UNDERWRITERS 
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BONDS. 


California Street Cable Company General ist Mortgage 6% Serial Refunding 
Gold. 
Income Tax Not Paid by Company. 
Secured by First Mortgage on all property. 


Dated Jan. 1, 1915. Callable as a whole at 105 and interest up to Jan. 1, 
1920; at 103 and interest thereafter. Due serially, Jan. 1, 1916, 24 $1000 bonds 
Nos. 1-24; 1917, 25 bonds; 1918, 26; 1919, 27; 1920, 29; 1921, 30; 1922, 32; 1923, 
33; 1924, 36; 1925, 37; 1926, 389; 1927, 45. 


Interest Jan.-July 1, Company’s office, San Francisco. 


Sinking Fund, commencing Dec. 15, 1916, and annually thereafter, funds 
sufficient to redeem bonds as above. 


Trustee, Union Trust Co., San Francisco. . 
OUESIANGIN ES: ceicenes eco atone senescent icsadaeay desea bere ee eee eraeca se aica taht $191,000 


TOU YO cri ood ee settles ets et cles nats ah eR he Soe a aA Mec ates eet So 193,006 
PRU OTIC + cos ie se ere ee eal ee te eee cate cand. emer ee ot $384.000 


CALIFORNIA TELEPHONE AND LIGHT COMPANY. 
Santa Rosa, Cal. 


Organized under the laws of California Nov. 23, 1911, acquiring all of the 
property formerly belonging to the Sonoma Valley Light & Power Co., Russian 
River Light & Power Co., Clear Lake Cons. Telephone & Telegraph Co., North- 
western Electric Co., Healdsburg Telephone Co.. Northwestern Tel. & Tel. Co. 
and Gold Ridge Improvement Co. Arrangements were consummated in June. 
1913, in accordance with the ruling of the Railroad Commission for the acquisi- 
tion of all the property of the Cloverdale Light & Power Co., on Jan. 1, 1918. 
Calistoga Electric Co., and on Dec. 1, 1919, Mt. Konocti Light & Power Co. 
teneral business of distributing light and power in Sonoma, Mendocino, and 
Lake Counties; telephone in Sonoma, Napa, Lake and Mendocino Counties. 
Electricity is distributed for light and power by the consolidated system over 
S71 miles of line, serving Jan. 1, 1922, 2188 telephone and 5257 electric con- 
summers; total consumers 7440. The electric current distributed by the company 
is obtained wholesale under satisfactory long-term contracts from the Pacific 
Gas & Electric Co., the Snow Mountain Water & Power Co., and Napa Electric 
Co. The property owned was appraised in detail by Railroad Commission of 
Cal. as of June 30, 1916, as representing a physical value of $712.844, exclusive 
of anv allowance for going value. As of Dec. 31, 1921, this value through' prop- 
erty additions since June 30, 1916, has increased to 31,170,217. 


Officers—Leonard HJowarth, Pres.; F. P. Dovle, Vice-Pres.; Leo. H. Susman, 
2nd Vice-Pres.; W. P. Ferguson, Sec., Treas. & Gen. Mgr.; A. J. Lyon, Asst. 
Sec. & Aud. 


-Directors—-F. P. Doyle. W. P. Ferguson. A. F. Hockenbeamer, Leonard 
* Howarth, M. S. Sayre, A. E. Sbarboro, Leo H. Susman. 


Head office, Santa Rosa, Cal. 


Annual meeting 3rd Sat. in Feb. 


Capital. Authorized. Outstanding 
Preferred 66% Cumulative $100.0... ee eceeeeeees 34,000,000 $343,886 
COTTON: SLO: eee edo acc ol cameesalaeta were eeva heibesenae 6,000,000 764,850 


Dividends—Preferred, quarterly 6% per annum in cash from Apr. 1, 1922. 


Accumulated Preferred dividends from Jan. 1916 to Dec. 1921 amountinz 
to 36% liquidated by issuance of Preferred stock to stockholders as of Dec. 3). 
1921 at $S0O per share. 
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Earnings—Year ended Dec. 31. 


Gross Expenses, Net Interest, Deprecia- 

Revenue. Taxes,etc. Income. etc. tion. Balance. 
TOG? tiidael ceeatnta ie: $105,238 $60,768 $44,470 $16,574 $1,779 $11,466 
LOTR: ilo ten cheese: 119,337 65,545 53,792 22,656 2,088 19,093 
BOT sceletoe a cae altets 124,362 75,366 48,996 26,772 3,010 19,214 
TOT okt rae tars eess 132,701 17,998 54,702 28,925 2,679 23,098 
TOE doceess Aenean 143,709 89,526 54,183 28,149 9,551 16,483 
1918 .... 164,349 103,077 61,272 31,595 9,713 19,964 
jE 2 ene RO 179,104 110,420 68,684 33,222 9,880 25.582 
5 | See Ano 253,744 157,448 96,296 33,612 20,395 42,289 
1921 . 295,541 191,040 104,501 36,185 24,200 44,116 

BALANCE SHEET, DEC. 31. 

Assets. 920. 1921. 
Cost of Plant, Buildings and Lands. .....000000000000000000 eee. $1,771,347 $1,809,339 
Cash .. bezeds Stacie Sad ta lin ae aa Maa a eee St 25,560 15,749 
Notes and: Bills Receivable. Fela sey suie de hap dauienlan oe A reais SSieeddseugent 33,080 47,981 
Other Current ASSe€t38..000.....00000000.cccccc cece cee eee ccc eee cc ceceeeceeeeneeee ~ 5,480 480) 
Material and Supplies... ; sens ce 39,636 64,052 
Unamortized discount on eecurities: nae expense... 43.511 48,019 
MISCEH ANC OUS biscocanisiicdastete ete hee a ie ete 9,272 6.794 
PREPAIM. EXPCNSCS: seize .cesie i cette eased ae ies a ae 484 1.448 

TPOtal “ASSOUS: Foca: cSaceencindencat ts sagen ee wes ese aad nots ae $1,928 870 $1,993,853 

Liabilities. 

CA PICA COCK cess teaesew Rah cen et eed one a $1,108,736 $1,108,723 

Bonds, 1st Mtge. 6%.....0...00.00 ccc cce cece eee sete cect e tees Reet See oe D7 9D” 602,900 
AccountS Payable ...0..........0. cece ec cee ence eens tenee cesses tees eteseeeneness 47,9S1 68,478 
NOtCS Payvalle: txccnyatciicdet nee cia oe ie aaah 43 seceriden ae 20.000 
Miscellaneous: s2245ai0n ke We ee ence 3.298 3,963 
Interest and Taxes accrued Beaplint we ions eeoet aa atie Onn ates 14.629 24,140 
FRE SOT VC Sisco eee ice pete ec ae hott 74,294 1,404 
Corporate Surplus Be a le Ma eae Poe a eM naa 122.032 164,23 


BONDS. 


California Telephone & Light Company tst Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Secured by First Lien on all property now owned or hereafter acquired. 


Dated Apr. 1, 1913. 


Callable at 10714 and interest. 


Total Liabilities ........0.......0... cece cee cece ccc cence eeeeeeee $1,928 S870 


Due Apr. 1, 


$1,993,853 


1943. 


Interest Apr.-Oct. 1, Mercantile Trust Company, San Francisco or New 


York, 


Sinking Fund, commencing July, 1916, 114° annually of bonds outstand:. 


ing, 1916-1925; 2% annually from July, 1926, until maturity. 


Trustee, Mercantile Trust Company, San Francisco. 


Outstanding Jani 15 1972 xcs eke tetetcn ss nuepeeaneaesnene a oaieteeaed nck tie $ 602,900 
Retired by Sinking: Fun sj scciseieassauricnssasp passant steele) ses Madepeeanauren secre eees 23,100 
Reserved for 90% of new improvement... eee cect ee ce cene anes 4,374,000 


Authorized 
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CALIFORNIA WINE ASSOCIATION. 
‘ San Francisco, Cal. 


Organized under the laws of California Aug. 10, 1894. Consolidation of a 
number of the largest and most influential grape growers and wine manu- 
facturers of the State, including Kohler & Frohling, B. Dreyfus & Co., Napa 
Valley Wine Co., S. Lachman Co., C. Carpy & Co., Kohler & Van Bergen, 
Arpad Haraszthy & Co, The business of Italian Swiss Colony and Lachman & 
Jacobi merged with that of the parent company in 1916 and C. Schilling & Co. 
in 1917. 


The Wine Association and its constituent companies owned approximately 
fifty parcels of real estate and improvements aggregating over 12,000 acres 
scattered through fourteen counties of California. Approximately 95% in value 
of this property is in active use. 


On Jan. 17, 1920, owned 3,905,292 gallons of wine located outside the United 
States and 6,750,500 gallons in this country which can only be sold under legal 
restrictions, about one-quarter of wines owned were sweet and balance dry. 

1922, no information regarding amount of wines on hand. 


Officers—M. J. Fontana, Pres.; E. S. Pillsbury, Ist Vice-Pres.; Henry 
Rosenfeld, 2nd Vice-Pres.; W. J. Gray, 3rd Vice-Pres.; R. Sciaroni, Sec. & Asst. 
Treas.; H. R. Kage, Asst. Sec.; A. R. Morrow, Gen. Mgr. & Treas. 


Directors—Albert E. Castle, Mortimer Fleishhacker, M. J. Fontana, W. J. 
Gray, C. F. Michaels, E. S. Pillsbury, Henry Rosenfeld, E. A. Rossi, C. Schilling, 
Alfred Sutro, James Tyson. 


Head office, Winehaven, Contra Costa Co., Cal. 
San Francisco office, 216 Pine St., San Francisco. 
Annual meeting last Thurs. in Feb. 


Capital. Authorized. Outstanding. 
*Preferred 6% Cumulative, $100.........0000000 $7,000,000 Lee 
Common, $100 .................. lesteseceeceeeee 18,000,000 7,393,400 


*The Preferred 66 Stock $1,426,260 was redeemed at par on Dec. 31, 1921. 
January, 1911, Preferred stock was created. 


June 23, 19138, at stockholders’ meeting, the authorized capital was increased 
from $10,000,000 in 20,000 shares 6% Cumulative Preferred stock and 80,000 
shares Common stock to $20,000,000 in 70,000 shares 6% Cumulative Preferred 
stock and 130,000 shares Common stock. 

The object of the increase of Common stock {s to provide fully for the 


convertible features of the Debenture bonds, and the Preferred stock is to be 
increased so as to provide additional share capital as and when required. 


Dividends—Preferred, quarterly, 6% per annum from Apr. 15, 1911. 
Common, Feb. 15, 1922, $10 per share paid being 10% for year 
1922; Apr. 24, 1922, $5 per share paid to stockholders of record 
as of Apr. 15th; quarterly, 10% per annum from Apr. 10, 1919 
to Jan. 1922. 


Up to July, 1906, 42 cents monthly; Jan., 1907, to Apr., 1908, quarterly divi- 
dends of $1.50 were paid. In 1914, 3 dividends of $1.25 were paid. Sept. 3, 1918, 
$20 per share. 

Earnings—Year ended Dec. 31. 


Preferred Common Total 
Net Profits. Dividends. Dividends. Surplus. Surplus. 
1910: sceseateeas $610,089 $85,576 eke $524,513 $1,457,837 
1914) 223accian 532,057 85,576 $178,283 268,198 1,726,035 
1915: cscteceteesaers 133,072 BoOrGy —_-s#eaugeueeasc 47,496 1,773,531 
jE) 0 eee 418,674 S0,076"' = - assets 333,098 2,106,629 
TSU cite ces 768,928 S5576  teeesienss 683,352 2,789,982 


1918, 1919, 1920, 1921, no statement obtainable. 
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COMPARATIVE BALANCE SHEET, DEC. 31. 
CALIFORNIA WINE ASSN. AND SUBSIDIARY COMPANIES. 


Assets. 1920. 1921. 
Plant and Equipment (less Reserves)...................c0cc000000-- $ 2,113,557 $ 1,517,815 
Stocks of Other Companies...0.................cccccecececenececececceeeeeees 50,551 50,551 
Liberty Loan Bonds..............0.000.ccccccccceseeeee eee err Ae et 6,890,478 3,219,334 
State and Municipal Bonds..............00........ OE PEOPLE eee te Ont 374,794 337,062 
Other Bonds .0.000........ccle cece eeeceeeeeeeeeee « elena Bacto ent ns 52,000 41,000 
Sinking Fund Securities and Cash........0.......000.cceee eee 668,148 795,194 
CO cree canst octet ced cs tect co taneue ane ci taaeseaein sat aaah 192,498 204,072 
Accounts and Notes Receivable.................0.0 0c eee eee eee 2,803,289 1,825,021 
Inventories of Wines and Supplies...........000000000000.ce i. 8,186,322 7,596,006 
Expenses Paid in Advance...............0...0..ccccceccecceeececeseeeseeeeeeeee 233,315 61,671 

Total Assets ......... ites aia acta Ge inte $21,564,952 $15,647,726 
Liabilities. 
CADILAT Ste hey ost oe oi ca ceevscdet cde cele eee ei oh Saws monccnel $ 8,819,660 $ 7,394,400 
WW PRS SOUT US ss eats ceo eaetece a peat et sie 9,309,840 5,386,198 
5% Bonds (Less in Sinking Fund ).....................0000020 cee eeeeeees 1,089,000 1,070,000 
Preferred Stock Redemption....................0222..2ccecccccceceeeeeceeeee ceeeeeeeeeeteees 473,400 
Reserve for Income and Profit Taxes...........00.ee  ceeeeeceeeee eee 1,156,062 
Notes and Accounts Pavable....................ccccccceccce cee ces ceeeeeteees 2,346,452 168,666 
Total Lila bilities: .0. 2d cachet ddan $21,564,952 $15,647,726 
BONDS. 


California Wine Association Twenty-Year First Lien Convertible Gold 5%. 
Income Tax Not Paid by Company. 

Secured by Mortgage and Deed of Trust. 

Dated Sept. 10, 1905. Due Sept. 10, 1925. Subject to call after Sept. 10, 
1915, at 110; Mar. 10, 1916, at 109; 1917, at 108; reduction of $1 each year. 
Convertible at option of holder on or before Sept. 10, 1915, into shares; $1,000 
bond for 10 shares. 


Interest Mar.-Sept. 10, Union Trust Co., San Francisco, or the Corn Ex- 
change Bank, New York. 


Sinking Fund, commencing Sept. 10, 1910, 5% of outstanding bonds, to be 
kept alive. 


Amount in Sinking Fund Dec. 31, 1921, and Cash........0000000e eee $ 795,194 

Trustee, Union Trust Co., San Francisco. 
Outstanding Apr 15192 2 ck ictus teGasieete, cite ueetel ves Gagsa waadanteladanhvmueemarceacvuests $1,070,000 
WAN CLOG cds iret Meise hee) rt eateasnacee aren een cea case anaa rs clatecey Rope entncec tina ee teil) 127,000 
Alive in Sinking Fund...........0...00000..0.02.000002.. gle ig She cee hest cet taate ce) Lottie! anon ee detects ue 803,000 
MUL WOTIZOG: sess, Racetrack Select det hatte at decal ae eee eave nueesececeiocss $2,000,000 


Jan. 28, 1922, Company offered to purchase all bonds at par and accrued 
interest if presented on or before Feb. 27, 1922. Should Company later call any 
bonds at a premium present sellers to receive same. 


CALIFORNIA WINE ASSOCIATION 
Stock—Bought—-Sold—Quoted 


“0 montcomery st. SUTRO & CO. once Re 


SAN FRANCISCO Established 1858 Centers 
Members The San Francisco Stock and Bond Exchange 
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CALLISON RANCH AND CLOVIS RANCH. 


: BONDS. 
Callison Ranch and Clovis Ranch ist Mortgage 7%. 


Borrower agrees to pay U. S. Income Tax to the extent which the law 
may allow. 


Secured by First Mortgage on the Callison Tract consisting of 880 acres 
ten miles west of Porterville, and five miles east of Tipton, Tulare Co., Cal., 
and the Clovis Property consisting of 760 acres five miles north of Clovis and 
about 15 miles from Fresno. Most of these lands are planted with grapes 
and the balance will be planted in 1922. 

Property owned by Wylie M. Giffen. 

Dated Jan. 2, 1921. Callable at 102 and interest. Due serially on Jan. 2. 
each year, $30,000, 1926; $35,000, 1927-1928; $38,000, 1929-1930; $64,000, 1931. 

Interest Jan.July 2, Bank of California N. A., San Francisco. 

Trustee, Bank of California, N. A., San Francisco. 


COTES CN a es ae is rs Corse Et Se lho a Np has seal $240.000 
MSO LY . spt Dek Blok Ge Oe ite ec ee A Te eee re belie te eee th 160,000 
POVIUTOT ZO: ocean et Sa ee tee aia taht. ule ates ee Needed $400,000 


CENTRAL ARIZONA LIGHT AND POWER CO. 


Organized under the laws of Arizona, Feb. 16, 1920. Supplies gas and 
electricity without competition to the City of Phoenix and surrounding territory. 
Acquired the entire properties of the Pacific Gas & Electric Company of 
Phoenix. Owns and operates gas plant with generating system in three units 
with a rated capacity of 130,000 cu. ft. of gas per hour; brick and steel electric 
station containing steam generating apparatus, a minimum capacity of 1,000 
K. W. and a concrete and steel electric sub-station, capacity 6,000 K. W. 
Distribution systems comprise 94 miles of gas mains and 140 miles of electrical 
distribution lines. The Company has also constructed a 70-mile high-voltage 
transmission line connecting with the Arizona Power Company, and 40 miles of 
transmission lines and 20 miles of distributing lines serving an irrigation pump- 
ing district west of Phoenix. 


Officers—G. H. Walbridge, Pres.; H. L. Aller, Vice-Pres. & Gen. Mgr.; O. B. 
Willcox, Vice-Pres.; M. BE. Hickey, Sec. & Asst. Treas.; C. A. Hulse, Treas.; 
H. Niffot, Asst. Sec. & Asst. Treas.; W. C. Hornberger, Asst. Sec. 


Directors—H. L. Aller, I. P. Bonbright, Starling W. Childs, C. P. Hamilton. 
G. H. Walbridge. 

Head office, Phoenix, Arizona. 

Annual meeting—Il1st Mon. in July, in Phoenix, Arizona, or New York City. 


Capital. Authorized. Outstanding. 
Preferred 866, DiQQ occ cece cece ceca eseneeuts ....31,000,000 $500,000 
CORTON SO: seccic tet hes ese dagll ols oe eiine oot Delete 20 1,000,000 715,000 


Earnings—Year ended December 31. 
Op. Exp. & 


Gross. Taxes. Net. Int..ete. Balance. 
DEED Ge tis fo ited nae ye ates & 0 EOS $2635 277 $134,821 $o4.564 $ 79.759 
a Gs | eae eae See re en ee 469.711 305 067 164,644 ot T24 109,920 
a) een ce nee ic HTN f ah isthe. 199,297 59,171 140,126 
AS decent de he ae ad laacttes TOL Alt 4AN4,.335 267,076 60.601 "06,475 
OUD toast rer re telat to bt iad teh ce L377 840 228 980 TOS,860 86,913 621.947 
FUT get Pie aera Haus cansee 1.166.855 S$12,748 354,107 97,451 256,656 


CENTRAL ARIZONA LIGHT & POWER COMPANY 8% BONDS 
Underwritten by Ourselves and Associates 


saree BLYTH, WITTER. & CO. ‘22: 


Chicago Portiand 
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BONDS. 


Pacific Gas & Electric Co. (of Phoenix, Ariz.) 
First Mortgage Sinking Fund Gold 6%. 
2% Income Tax Paid by Company. 

Secured by First Mortgage on all property, rights, franchises, etc., formerly 
owned. 

Dated Jan. 3, 1911. Callable at 105 and interest on any interest date upon 
three weeks’ notice. Due Jan. 1, 1931. 

Interest Jan. and July 1, at Union Trust Co., New York City. 

Sinking Fund: From Dec. 1, 1914 to 1920, inel. 296 of outstanding bonds 
annually, thereafter 3% annually, to be applied to the purchase of bonds at not 
over 105. 

Trustees, Union Trust Co. and Augustus W. Kelley, New York. 


CUES UTR 8s il ie ee ia st rote ts a: sda eet an eee, issues tig $1,087,000 
FEO CT TO se2hascr feted ceric hag asic ae be gs hrc Mast pee Ss ween ce ends Tannese 162,600 
PU NICEVOT ZO ee sea a a ree Oa eed ayaa de cB laia ban wnoulenarddececeautan ecceeuaece “$12 250,000 


Central Arizona Light & Power Co. 15-year 8% 1st and Refunding Mortgage 
Gold, Series “A.” 
2% Income Tax Paid by Company. 

Secured by a first lien on the suburban electric extensions constructed by 
this Company, on certain extensions to the Phoenix plant, and will, in addition, 
be a direct mortgage, subject only to the underlying closed mortgage, on all 
properties of the Company. 

Dated June 1, 1921. Callable on any interest date upon thirty days’ notice 
at 105 and interest. Due June 1, 1936. 

Interest June-Dec. 1, Los Angeles Trust & Savings Bank, Los Angeles. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


COUTSUSTOIN GS ease ccscese shes Litysdacs neds ugsen a a cee ae Nv a foie etna $500,000 
MENS SUN italien tar reeset es cel care nanialid ees te leat ecu secedwetdiet ete ata ANd tii wc cee ataslirese ae 100,000 
Authorized...........0........ eR a ene NO ee ee ee ea AT COREL CRO a Nee SSO, OE 3600, 000 


Additional bonds under the First and Refunding Mortgage may only be 
issued for 75% of the actual cash cost,of permanent extensions and additions 
to the plant and property, and only when net earnings for twelve consecutive 
months, out of the fifteen months preceding the application for certification of 
bonds, shall be not less than 1% times interest requirements on all bonds out- 
standing and those to be certified. 


CENTRAL CALIFORNIA TRACTION COMPANY. 


San Francisco, Cal. 


Organized under the laws of California Aug. 7, 1905. Operates a 1,200 volt 
oO. C. interurban electric railway for passengers and freight from Sacramento 
to Stockton over 59.9 miles of road, on right of way owned in fee by the com- 
pany, and a branch from Lodi Junction to Lodi; operates a portion of city lines 
in Sacramento and Stockton; connects at Stockton with Tidewater Southern 
Ry. The company owns valuable waterfront property at Sacramento. Carries 
freight, Wells Fargo & Co. Express, and U. S. Mail. 


Officers—H. Fleishhacker, Pres.; M. Fleishhacker, Geo. W. Peltier, Alden 
Anderson, Vice-Pres.; A. N. Baldwin, Sec. & Treas. 


Directors—B. E. Alanson, Alden Anderson, A. N. Baldwin, H. Fleishhacker, 
M. Fleishhacker, C. F. Hunt, W. B. Parker, Geo. W. Peltier, H. T. Thompson, 
B. F. Vandenberg, R. E. Wallace. 


Head office, 9 Main St., San Francisco. 
Annual meeting Ist Wed. in Aug. 


Capital. Authorized. Outstanding. 
Shares, Preferred, $100 —.....00000oooleeeecceeece eee eee ees $1,000,000 $ 792.800 
Commony. $100) sasctten re hoe enki 3,000,000 2,928 000 


Assessment $5 per share, levied Feb. 25, 1918. 
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Earnings—Year ended June 30. 


Operating Interest 
Gross. Exp., ete. Net. & Taxes. Balance. 
Lo bie ee SP $302,569 $214,446 $88,123 $ 79,889 $ 8,234 
LOEB cs cisnis Soca sasivasdudnieccidecte 325,515 229,483 96,031 86,940 9,091 
POF scoteivatesietiosatendusnecice eet ans 327,310 271,318 55,992 107,057 *51,065 
EONS cc hratiardanies otatt enact: 329,503 252,132 T7371 111,234 *33,864 
US 0 ene eee or 275,918 243,761 32,157 116,403 *84,246 
Year ended Dec. 31. 
TT Gis ccoe Oe de teedatorct shot. oc sates $283,829 $261,526 $22,303 $126,376 *$104,073 
1A he eee prea crear eee ee ME eS 357,165 266,655 90,510 88,892 1,618 
1 Ge [oe Ree Re LT eee 398,377 307,268 91,109 93,233 *2,124 
TO ah anette Sg Sich Onet Oe thy 488,261 388.638 99,623 94,593 6,030 
(G20. cece Scarce inte 669,418 496,480 172,938 137,498 35,440 
5 ES pA) (Cee Pe) ee Oe EY Meee nero 653,671 493,691 159,980 122,655 37,325 
*Deficit. 
BALANCE SHEET, DEC. 31 
Assets. 1920. 1921. 
Hoa and: FG uapiyvent Use cco a ee es sein a eee aS $4,100,645 33,999,279 
Miscellaneous Physical Property.........0...00. cece ec ceeeccceceeeeee ence 38,525 38,525 
CASTING DDC DGSIES 5 con ies ee ceri sacacuselchobaevantenlasnast acpi e 147,758 46,609 
Loans and Notes Receivable................0...0....... oii tn gate ach tact 9,150 16.500 
Miscellaneous Accounts Receivable... eee cee eee eeee ee 43,887 38,129 
Other Working ASSe@tS......... cece cece ec eeceecce esse eeceeceeseeeeeee 19,418 2,941 
Materials and SupplieS..u... i... cece cece cce cee eceeceeeeeeuceee  ecesaeeeeesaees 18,046 
Prepaid Expenses ................. Bian oh Mees, AA tet ence ee etats kei ot anon ar Maat ahs eam aaa 721 
INISCOIIANG@ GUS: cccdosailaciaek se Giskc-eleets cass eacnen, since usadeert Madde edascucemeds gucluters anuachcs 9.766 
Discount on Securities and Expenses.......... cece eee eee 1,409,425 © 1.392,672 
Ue Mad jWASteds De Wits icc elas wis acess Nob cctsassweeetatneensas ‘ pC | | ners ceereee ate 
COV POLE DCI Cit gc ess a a te ete ue added ate eal 191,758 154,304 
Total Assets ....00..00.00..08. ap load ceoie (ass Batali b Altea lie ati a $5,980,496 S5.T17,A92 
Liabilities. 
TIVE OC os os seh thas ie cy ge eh ete eee coe neta $3,720,800 $3,720,800 
PEqT GG TICE ence at a hh eDiets ot 28 ote SA nas ca tte aad 1,490,000 1.490.000 
Loans and Notes Payable... cece cee cece eee cee ceeceeeeceeececeeece 364,214 274,214 
ASS@SSMENE oo. eee eee eee eee eet aun P tupac aa siote sea sees 30,925 30,925 
Miscellaneous Accounts Payable .............002. cece cetee ence eee 141,161 85,104 
CURPONE Adlai iie S~ sonst soca oteactesetaaclniattant de least lutea Celie s seers AOE. Ruaeteteindstan 
NIISCEHANCOUS) -yfecsi legs ee holed eee eta are cleat bb adae Meades gs da! ocd ood Tae 41,174 
Interest and Taxes ACCrUCd.......... ccc cece cece cece cece ee ceaeceeecneeeeee seseceeaeseeees 60,275 
FCC S OT VG S ric eteni gt ces hee ata aaa eet aes ease aes taee, ea Pe ein 15,000 
Wiad Usted “Cres: 2c acute hr As th oie tn 2 ce bce a ade ade, TS5,824 = Sxacaoteeetes 
Total Liabilities oe ” Lo cecaceneesesecescareceeeeeee $2,980,496 $5,717,492 
BONDS. 


A majority of the holders of Central California Traction Co. First Mortgage 
5% bonds have signed an agreement binding them to accept interest at the rate 
of 2% per annum for the years 1920-1921-1922 in place of 5 per annum and to 
waive their right to foreclose for three years their First Mortgage lien on the 
property through Company's default in interest payments. 


Central California Traction Company 1st Mortgage 5%. 
2%. Income Tax Paid by Company. 

Secured by First Lien on entire present properties (road terminals. shops, 
equipment, franchises and 100 ft. right of way owned in fee); and on all future 
additions, not acquired subject to prior liens. Direct lien on all property 
acquired in the future, which may be subject to prior liens. 

Dated Sept. 1, 1906. Callable at 105 on any interest date at sixty days 
notice. Due Apr. 1, 1936. 

Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 
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Sinking Fund, commencing 1924, $15,000 per annum for eight years; $30,000 
for two years; $340,000 for one year. 


Trustee, Union Trust Co., San Francisco. 


OUCS TAT cine ecec esos cans ee iene ticeta Setanta lncdddctcnnashieteaasaatainaoudewatiee eartuaenene $1,471,000 
Bonds Retired Through Sinking Fund... ceeccccesceeeceececeeceneeseeees 29,000 
PUTO ZOO: Sececed ac veewteeiaciste de ictpcetes io Sarccetine 2 ace adan task acaseuesneaeeeenen as $1,600,000 


CENTRAL COUNTIES GAS COMPANY. 

Organized under the laws of California, Aug. 8, 1918. Owns Gas Plant. pipe 
lines, storage tanks, holders, rights of way, etc. in Tulare County, Calif., serving 
territory which includes towns of Visalia, Exeter, Lindsay, Porterville and 
adjacent rural districts. Successor to Central California Gas Co. 

Officers—John Earle Jardine, Pres.; F. W. Hunter, Vice-Pres. & Gen. Mer.; 
Robert G. Thomas, Sec. & Treas. 

Directors—F. W. Hunter, J. E. Jardine, Lioyd R. Macy, Maurice Power, 
Robert G. Thomas. 

Head office, 113 N. Church St., Visalia, Calif. 

Annual meeting, 3rd Tues. in Feb. 


Capital. Authorized. Outstanding. 
PYCEOTICG S10 reese oh cia ncn No ep lee gke F200,000 None 
COMIMIOM) 6 LOU) eet A ahaa he pat Serena haa ett ooo ay te oie 300,000 $103,505 


Earnings—Year ended Dec. 31. 
Op. Exp. Maintenance 


Gross. etc. Taxes, etc. Net. Interest. Balance. 
1920 Low. ....8171,376 $147,686  o.. $23,690 $21,299 $2,391 
TQ  cccwetcedicatsareecs 208,018 166,564 10,894 30,560 25,605 4,955 
BONDS. 


Central Counties Gas Company ist Mortgage 20-Year 6°% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1919. Due Jan. 1, 1939. Callable on any interest date at 103. 


Interest payable Jan.-July 1, Los Angeles Trust & Savings Bank, Los 
Angeles, or Bankers Trust Co., New York. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


Ontstamdinge. Apr 15 TO 2 ies to, Nonigands Gita as ince eae ateceniea $300,000 
Deposited with Trustee as security for 7¢¢ Convertible Bonds and still 

Pans (Of TPUste is hice hs seed ees cela edocs ce Ran el anes icin Ae acai hantae dc 132.000 

UBS HEC (2) | aes ene Ry Oeae RMA TT Le wn ee tL neSIaE Otro REED Oo SIP URE rR TLC Me Vinceney Wek Pe AUR ee pin ACRE 68,000 

PUIENIOTI ZO. hbo a oa orcceneste de es ues O tics ahs nial lpeate medal ee ove laneli ye toneciddeetosas $500,000 


Central Counties Gas Company 7% Convertible. 
2% Income Tax Paid by Company. 


Secured by deposit with the Trustee, and pledge of an equal amount in 
par value, of the First Mortgage 6% bonds of Central Counties Gas Company, 
when the same may be issued, under the terms of the Indenture securing such 
First Mortgage bonds. $132,000 now deposited with Trustee. 


During the life of these honds and upon the deposit of the First Mortgage 
6% bonds with the Trustee, the holders of bonds of this issue may convert 
same at par into the First Mortgage 6% Bonds at 95. 


Dated July 1, 1921. Callable on any interest date at 102 and interest. Due 
serially July 1, $30,000, 1924-1926; $60,000, 1927. 


Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles. or 
Crocker National Bank, San Francisco. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding. .............0ccccccccccccccccccccccececcceeceecseteceesteeceeescees oaeeeteeee 810.000 
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CENTRAL FIRE-PROOF BUILDING COMPANY. 


Los Angeles, Cal. 


Organized under the laws of California, Feb. 23, 1906. 


Owns ten-story 


steel and glazed tile building on the southeast corner of Spring and Fifth Sts., 


Los Angeles, known as the Security Building. 
Officers--M. S. Hellman, Pres.: 
Sec. & Treas.; 
Directors--H. 
Benjamin E. Page, P. D. Rowan, J. F. Sartori. 


P. D. Rowan, Vice-Pres.; 
Harold D. Spear, Asst. Sec. & Asst. Treas. 
A. Belcher, M. S. Hellman, R. N. Frick, James 


Head office, Citizens National Bank Building, Los Angeles. 

Annual meeting 2nd Thurs. in Feb. 

Capital. Authorized. 
out: 0321 Came 0 UU | Nene Re ee RRS OnE Re an ReCRCOe eT are Ce ove ae eee ee $1,200,000 


Dividends—1920, 314%; 1921, 2%. 
BONDS. 


Jas. R. Martin, 


R. Martin, 


Outstanding. 


$900,000 


Central Fire-Proof Building Company 1st Mortgage 5'2% Gold Bonds. 
2% income Tax Paid by Company. 
Secured by First Mortgage on all property owned or hereafter acquired. 


Dated July 1, 1906. Callable after 1912 at 105. 
1912 to 1941, 


Due serially from July 1, 


Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


Outstanding Apr. 1, 1922.00.00... ecco ceeccceeeeeeeee 


Retired 


Oakland, Calif. 


nae? $396,000 


104,000 


Siler lean pci De ih ae skeet anand ee ea $500.000 
CENTRAL NATIONAL BANK OF OAKLAND. 


Organized under the laws of California Aug. 12, 1909, as a Commercial 
Bank, being the nationalization of the Commercial Department of the Central 


Savings Bank. 


Officers—J. F. Carlston, Pres.; 


Vice-Pres.; J. F. Hassler, Cash.; E. E. Crawford, 


Claud Gatch, R. M. Fitzgerald, H. A. Mosher, 
Geo. C. Humphrey, E. D. 


Bothwell, P. E. Otey, B. R. Breese, Fred C. Wells, Charles J. Hodowal, J. J. 


Flynn, Asst. 
Officer. 


Cash.; Daniel Read, Trust Officer; 


H. S. O'Neill, 


Asst. Trust 


Directors—-Anson S. Blake, J. F. Carlston, T. A. Crellin, A. T. Ellis, R. M. 
Fitzgerald, Claud Gatch, Dr. O. D. Hamlin, R. W. Kinney, W. G. Manuel, John P. 


Maxwell, J. W. Phillips. 
Head Office, N. E. corner 14th and Broadway, 
Annual meeting 2nd Tues. in Jan. 


Capital. 
Shares, $100 


Stock listed at the San Francisco Stock and Bond 
Dividends. -Semi-annual 9°% per annum, Jan.-July 


STATEMENTS AS OF FEB. 21, 1921, & MAR. 10, 1922. 


Resources. 
Loans and Discounts.. 
Other Real Estate Ow ned_ 
U. S. and Other Bonds... 
Cash and Sight Exchange .. 
a % Redemption Fund... 
Customers Liability a/c Letters of ‘Credit... oe 
Customers Liability a/c Acceptances.......0000000000000... .. 
Other Resources co okt adele eee ee Se 
Acceptances of other Banks Discounted... 


Total Resources 2000000 ccecc cc ee ete 
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Oakland, Calif. 


Authorized. 
cece tie ccet Nees Cline Pitre Bhat al oot) AN oat hele Ma es $1,000,000 


Exchange. 
1. 


1921. 


. $14,346,639 


7,150 
3,670,760 
3,007,462 

50,000 
60,739 
200.000 
142.060 


3 21,484, 810 


Outstanding. 


$1,000,000 


1922. 
$11,811,184 
7,150 
4,416,503 
3,532,364 
50,000 
168,457 
441.650 


ere Sr) 


106.094 


et 


$20,533,402 
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Liabilities. 1921. 1922. 
CADItal 2StOC Kee ohn le hale bee an ais ey wat a dah aee eee $ 1,000,000 $ 1,000,000 
Surplus and Undivided Profits. ...0.0000.0.0000000000.000.0.. ioe eaacTens 1,450,638 1,339,167 
Reserve for TaxeS..................0..002.06 ceeeee nasGntnra pace cctadaet Meats: 15.000 Meath canta Sates 
Federal Reserve Bank....... .... sphet tie Nenad thes eed pepeeD2s eae 3,029,832 Sra stetigs niecods 
Circulation ......0.00.00.0.0000000... mgt tered ite Tina aot oath m pete ica yea eel 984,100 1,000,000 
DG DOSICS: “circ civic otic eset acantuorsesea ews faeces aces iat om tdudble ce haem ha 14,740,826 16,502,956 
Letters of Credit cocks ee ee aaleendes ee eel 64,414 182,432 
Acceptances sold with Bank's Endor sement 3 tet tenet eee uaa 106,094 
Acceptances Executed .0................ccccecccceecee teen eee aus oats ey 200,000 441,650 
Other Liabilities .......0...000.... cali d aties Saxena Ns pitts toh tee tate De pt tem ett 161,003 

Total Liabilities 2.0.0.0... ccc cee eee teee ee $21,484,810 $20 533.402 


CHESTER FIREPROOF BUILDING COMPANY. 


Los Angeles, Cal.: 

Organized under the laws of California Feb. 23, 1906, to lease property 
N. E. cor. Spring & 5th Sts., Los Angeles, for 50 years, on which it has erected 
& 12-story fireproof office building. 

Officere—M. S. Hellman, Pres.; P. D. Rowan, Vice-Pres.; Jas. R. Martin, 
Sec. & Treas.; Harold D. Spear, Asst. Sec. & Asst. Treas. 

Directors—H. A. Belcher, M. S. Hellman, R. N. Frick, James R. Martin, 
Benjamin E. Page, P. D. Rowan, J. F. Sartori. 

Head office, Citizens National Bank Bldg., Los Angeles. 

Annual meeting 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
SCS iinet os Sao ceceeu na ene ee yeccedun. he eal taaheny ead! $1,200,000 $1,080,000 
Dividends—1920, 8°; 1921, 49¢. 
BONDS. 


Chester Fireproof Building 1st Mortgage Serial Gold 6%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage un building. 

Dated July 1, 1910. Callable on and after July 1, 1912, at 105 and interest. 
Due serially, commencing 1916. 

Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles, or Chase 
National Bank, New York. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


OULStAN GIN: cept re eth ed Ain ae Sialic delg tated leacen eta: edopeazocss bast $591,000 
Retired ..0.........cccccccccccececeecseecee ential aa sss Son pee massd tel ce paseo Amaia seceeeeiateceae 59,000 
PIT TIOU EZ CO ices 6 octet cure esitinas aio ete et eee aceasta ces be Saelvh ont, cea anki ead $650,000 


CHINA MAIL STEAMSHIP CORPORATION. 


San Francisco, Cal. 

Organized under the laws of California May 28th, 1918, to operate a line of 
Steamers between San Francisco and the Orient. Owns SS. Nanking. 8,262 tons: 
SS. China, 5,060 tons, and SS. Nile, 5.888 tons (through ownership of China 
Pacific Steamship Co., Ltd.). 

Officers—Lew Hing, Chairman of Board; Chin Lain, Pres.; Yee Ling, Lee 
Sing Hing, Vice-Pres.; Mark Thue, Treas.; M. Q. Fong, Sec.: Lew Hing, Gen. 
Mgr. in San Francisco. 


China Mail Steamship Corporation First Mortgage 8° Bonds 
Underwritten in July, 1920, By 


ware BLYTH, WITTER & CO, +2: 


Portland 
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Directors—Lo Lok Chai, Mun L. Eli, M. Q. Fong, Lee Sing Hing, Lew Hing, 
Tong Get Hing, Ho Chuck King, Chin Lain, Lee Lin, Yee Ling, W. U. Lum, 
Ong Sin, Mark Thue, Ralph B. Wong, Hom Young. 

Head office, 510 Montgomery St., San Francisco. 

Annual meeting, lst Mon. in May. 


Capital. Authorized. Outstanding. 
Shares, $50.00 0.2.2.0... cece eeee cece cence ecee ce ceecnneeecveeesueesceeseeeeees $10,000,000 $2,253,750 
Earnings—Year ended Dec. 31. 
Gross. Op. Exp. Income. Int. Taxes. Surplus. 
Depreciation. 
1919 oo $2,416,052 $1,322,353 $1,093,699 $828,717 $264,982 
T9202) en bseeaatoRon, . 2,446,773 1,653,157 793,616 499.922 293,694 
1921: Gross Operating ReVenue...............c.--0.cccccccceeseecececccsescececcccsesececcceccacseeecene $1,812,182 
Operating expenses, taxes and depreciation...........0..00......cccccesececceeseee 1,872,367 
Net deficit from operations after depreciation.....................e. $ 60,185 
Non-Operating Income ieee eee eee ene $ 31,766 
Adjustment to SurplusS.......... cece eee eeceeseecce seen ceseeees 116,597 148,363 
$ 88,178 
PNTCTOSt Ca ESCs. ices es ea hase tt eet aa tats cet eg as Oo i eel 81,583 
ATA CG 5 es cou, Stee peSedtetoe, chan nou Wei eccrnent alta ence anes $ 6,595 
Assets. BALANCE SHEET DEC. 15. 1920. 1921. 
Property and Equipment...............00.0.ccceceeeeeccecececccccececeeecseeeereeess $3,249,674 $3,091,896 
PIVOS UIC MUS icescat eas rasce ectin ce acnssia.e cuaeos tered earn sca uate ede ees 879,055 2,907,405 
CAS Hs cco eet tet seca, ceceniecs ce allate worlds hee Sceaeate ted cue aera ical ie S392 bedeedvcdeanenes 
CUPTENE, A SSCU8cccccrere.cs sts csadans 1s eceiacanet iets Jian rast ata et nel de! sae 430,938 
AccountS Receivable ..........c.eecece cee cece ee ccsseesseecescececesseececenees 545,451) eee 
DGTErred  TtGi iS poise seo te yas eg te ee 271,650 294,524 
Total -ASSCUS: vecivcieed sale tiene eortucie mal hte hs $4,954,222 $6,724,763 
Liabilities. 
Capital StOCK sere eect ee ee $2,100,000 $4,353,750 
BONG De De. less 5 cei crest analy le tat aati i daverescttttaneeetougadeaeceie 1,000,000 900,000 
Accounts and Bills Payable... leet ceee cece ee eee S12,002: | daisianccezs 
Current Ta Di UG Sit chess citsalscescs ates cee cassestt Maiadanctacnaaathsulesuprvocteande. wisedtenscatucnd 551,012 
ReServes. fOr TaAXK@S ci scieccs kc socsde cases che ooeetatadeddashecsaedoue 20,000 Leelee 
**Commission Claims ..............0..ccecccceece cece e cee eee nila Soe cig ASIA deleted 488,764 wae 
Profit and Loss Balance...00........ cece ceccceneeeccceeenneseecececcsceneeee 1,033,406 920,001 
Otel Dita Dili tie 81s he toe wach scree nc caeneecictcsscume eens $4,954,222 $6,724,763 


**Represents amount still to be adjusted with U. S. Government, 50% of 
which it is hoped will be recovered. Includes Commissions, Exchange and 
Expenses connected with the requisition of the ships. 


BONDS. 
China Mail Steamship Corporation of California 1st Mortgage 8% Serial Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on steamers Nanking and China and by deposit 
of the capital stock of China Pacific Steamship Co., Ltd., owner of steamer Nile. 
Dated July 1, 1920. Callable within 12 months of maturity, Series A at 100%, 
Series B at 101, Series C at 10114, Series D at 102, Series E at 102%. Due on 
July 1, Series A $100,000, 1921; Series B $150,000, 1922; Series C $200,000, 1923; 
Series D $250,000, 1924; Series E $300,000, 1925. 
Interest Jan.-July 1, Union Trust Co., San Francisco. 
Sinking Fund operates quarterly to retire each issue as due. 
Trustee, Union Trust Co., San Francisco. 


ALCS CAC Geis Rete h eat altale hh ene Cena eh Soe te AD dh eee ool aaa Pea bedrails $ 900,000 
WVOUILOU: soto reremsaate ticscecttut ticle od oan Nceon aart el outs aloe Sie ee a ah 100,000 
PAULO PIZO irs coc ascent ene Maik epee ek te coe 88 opal ate aa $1,000,000 
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CITY INVESTMENT COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Nov. 26, 1913, for the purpose of 
owning and administering the real estate holdings of the Claus Spreckels estate 
in the city and county of San Francisco. Owns in fee 8 parcels of improved 
business property on Market St. with a combined frontage thereon of 693 ft. 
They include the Claus Spreckels Building, an 18-story Class “A” steel frame 
office structure, and the Strand Theater. Also 1 piece of improved business 
rroperty of 75 ft. frontage on Third St. within 100 ft. of Market St. The value of 
the mortgaged property is conservatively estimated by the company at $6,368,- 
990, of which $4,488,250 represents land value alone. 

Officers—Rudolph Spreckels, Pres.; C. A. Spreckels, Vice-Pres.; Howard 
Spreckels, Sec. & Treas.; R. O. Bokee, Asst. Sec. & Treas. 

Directors—R. O. Bokee, C. A. Spreckels, Howard Spreckels, Rudolph 
Spreckels. 

Head office, First National Bank Bldg., San Francisco. 

Annual meeting 1st Tues. in Sept. 

Capital. Authorized. Outstanding. 
aitce. SU 000,000 cscs oeiccse esis seicteeines tia alee seas 36,000,000 $6,000,000 


BONDS 


City Investment Company 1st Mortgage 5% Gold. 
Income Tax Not Paid by Company. 

Secured by First Mortgage on 9 parcels of improved real estate in San 
Francisco, 8 fronting on Market St., 1 corner Third & Stevenson Sts. 

Dated Mar. 1, 1914. Due serially, $50,000 Mar. 1, 1933; $3,250,000 Mar. 1, 
1934. 

Interest, quarterly, Mar.-June-Sept.-Dec. 1, First Federal Trust Co., San 
Francisco, or its Agency in New York or London. 


Trustee, First Federal Trust Co., San Francisco. 


Obese Ua = se soaps eee cet aces atest coe ete ee es $3,300,000 
Im Trea@sury 2.0.0... cccec eee e ects Baa sRsd ee Rated pst eM ual taht ations dt edantatty * 700,000 
PRUE OLI ZO sissies a ites el ae ise ba dan ccaceebeobdgacetides $4,000,000 


*Cannot be issued without the consent of the holders of all outstanding 
bonds 


THE CITY OF PARIS DRY GOODS COMPANY. 
San Francisco, Cal. 


Organized under the laws of California June 2, 1897. Conducts modern 
retail dry goods business at Geary and Stockton Sts., San Francisco. 
Officers—Paul Verdier, Pres.; Wm. H. Cusick, Vice-Pres.; B. Schagen, Sec. 


Directors—Wm. H. Cusick, Patrick Hackett, W. F. Lannon, E. F. Moore, 
B. Schagen, C. H. Stewart, Paul Verdier. 


Securities of CITY OF PARIS DRY GOODS COMPANY 
Bought~Sold~ Quoted 


is avouss I LEPHENS & COMPANY ... cccsciso 


San DIEGO 65 SUTTER STREET ~ SAN FRANCISCO OAKLAND 
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Head office, Geary & Stockton Sts., San Francisco. 
Annual meeting 3rd Tues. in Feb. 


Capital. : Authorized. Outstanding. 
Preferred 7% Cumulative, $100.....00000000..... dene ieisnsntoee: $ 500,000 $ 479,300 
COMMON, : *SLOD. vecccecstecnad st ccsesch dines clara chachettueaueduaieeducacwatees 1,000,000 1,000,000 


Preferred Stock Provisions—Callable as a whole or in part after August 15, 
1924, at 105 and accrued dividends on thirty days’ notice. 


Preferred both as to principal and dividends. 


Sinking Fund, commencing Feb. 15, 1920, cash equal to 2% of the amount 
of preferred stock outstanding to be deposited annually for the purchase of pre- 
ferred stock of the Company at not over 105 per share. 


Dividends—Preferred, quarterly, from Nov. 15, 7% per annum. 


Common, quarterly from Feb. 1, 1921,10% per annum. Years ended Jan. 31. 
1916, 12146%; 1917, 10%; 1918, 1919, 1920, 8%; 1921, 10%. 


50% Common Stock Dividend declared Dec. 3, 1921, to be delivered Aug 
lo, 1921, 


BALANCE SHEET, JAN. 31. 


Assets. 1921. 1922. 

TN VGIILOLY —52eescg cohen ne etter pariah cetniani olen ad Bee eae en eee $1,188,308 $1,197,162 
Equipment and Fixtures.....0.0....00..000ccc cece cccec eee cseneeececcnecseeeeees .. 005,510 188,513 
Merchandise in Transit...............0.0000..0.. ccc ee eee eee ees Seek pe) of ae BAe ral Denae 56,665 
Lease and ImprovementS........00....0. 0 ccccccce ce ceee cc ceceeeccceenccceecescecee aueececeseaaeees 153,113 
Accounts and Notes Receivable................. cece eeece reece ccc ceee eee 665,846 628,386 
Investment—Insurance Reserve .................0..02e.ceeeeeccee eee eeeeeeee 26,068 26,068 
Export and InvestMents........0......0..cecccccccccecce cee ccceceneeesesccececeeseere susseceeseuerees 149,738 
COS asc ee ial ore ha eases bet et Pusitacttaataiacnas Cake eta cets Bs 51,011 78,903 
Other Assets ............. serie ceaph sta leannonie ete tenets AM iene Biotin Rated ten cit 418,655 203,126 

TOtal ASSOl Soe eccscsivieidenncceaase: teaviewheacneed algnite Wen igiebest $2,685,398 $2,681,674 

Liabilities. 

Preferred Stock ...........0.0000000..... ee teste ec eect, Mer ten $ 490,000 $ 479,300 
COMMON: Sty, -soccc se ses ey bahar scien eee Maecenas ee ee ee 600,000 1,000,000 
AccountS Payable 22..........0..0o cece ccec cece eece ee cce cece ees ft pee Tad 258,257 237,736 
INOtGS: PAVE DIC: csece ecco escrito hide ste lirik baton tdacl cower diedsess 700,000 485,000 
Sundry Liabilities 2.0.0.0... eee ee eee ceceeseteeeeseesstessress 102,140 149 323 
Accrued Dividend on Preferred Stock...........00000c0 ee CAAG (Bhai 
Provision for Depletion... cece cece cee ceesceeeececseeneeeeees 137,500 _eaeeea esses 
Reserve for Replacement............2....0...0.0 ccc ccc cce cece cee c cece eee eee sen etees S000. ghveamcns. 
PEG BO PVCS ces h ore ct ieee et tari ee three hate ice Sone eeu baele saan 18,500 
Surplus and Undivided Profits.......0.0000000 eee 387,355 311,815 

Total Liabilities 0... ccc ce cccecseescaeeneees $2,685,398 $2,681,674 


C. L. BEST TRACTOR CoO. 
San Leandro, Cal. 


Organized under the laws of California March, 1910. Owns plant at San 
Leandro, Cal., for the manufacture of track-laying tractors. 


Name changed from C. L. Best Gas Traction Co., to C. L. Best Tractor Co. 


Officers—C. L. Best, Pres.; R. C. Force, Vice-Pres., Sec. & Treas.; O. L. 
Starr, Factory Mer. : 


Executive Committee—C. L. Best, J. F. Carlston, H. H. Fair. 


Directors—C. L. Best, J. F. Carlston, H. H. Fair, R. C. Force, B. C. Heacock, 
O. L. Starr, A. S. Weaver. 


Head office, San Leandro, Cal. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100 0.000.000.0000. $5,000,000 $1,250,000 
Common, S100: se:c5oiccar cate pidssesedealocseeiedlsaeces ee Gases 5,000,000 500,000 
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Preferred Stock Provisions—Preferred as to assets and dividends, non- 
asseasable. 

Sinking Fund Commencing Jan. 1, 1923, and each year thereafter 10% of 
furplus earnings after payment of Preferred dividend, shall be used to purchase 
Preferred Stock in the market, or to call same by lot as follows: at 100 for 5 
years from date of issue, at 102% for next. 3 years. 105 for next 5 years, at 110 
thereafter. 

Dividends—Preferred 7% per annum, quarterly July-Oct.-Jan.-April 1. 

Common, when and as declared. 


BALANCE SHEET, DEC. 31. 


Assets. 1920. 1921. 
1921. 
Buildings, Machinery, Equipment, etce...............$957,244 
Less: Reserve for Depreciation......................... 218,912 
Se ee eee Tee $ 708,332 
1920. 
Land, Buildings, and Equipment.............0.......... $878,750 
Less: Reserve for Depreciation.......................... 170,067 $3 708,683 deci bitaies 
PPRCONt Bs -ns coreg leeetneaias eased does Os a eee 1 1 
Inventories and Material in Transit...............000 cee 1,698,964 1,258,878 
Notes and Accounts Receivable less Reserve.............0........ 138,570 274,670 
Bank Time Certificates of Deposit.........00000000000 0 cee. 90,950 
CCRT last sca Sas fe trees A Ae Sails a2 tsa atom nasa encom aan) 113,627 110,101 
*Proceeds from Sale of Debenture Notes..............000.0..0.... eee AA,994 0. 
Claim for Refund U. S. Account of Taxes..............0.000000...... 28,200 28,200 
Deferred Charges ...................0ccccccecceceeee ec ceceeec tees cee cceeeeece neeraeeees 37,167 39,901 
TOA) ASSO S 4 canter ek eae end altseteaeeneee: $3,167,206 $2,511,033 


*During Jan. 1921, proceeds from sale of Debenture Notes used to retire 
Notes Payable. 


Liabilities. 

Preterred Stock sso i eases eae dea he es ee 250,000 $1,250,000 
Common Stock . de ste acid Tarot Moga leni centr N A cata cs cela then 500,000 500,000 
Debenture Serial ‘Notes... Criecdsucic dial nuns Sessional. SOOO 300,000 
Notes and Accounts Payable... ba ifatieieteneats: “SOS OF 211,641 
Reserve for Workmen’s Compensation... Bast dd eget a Bae eaten wee 20,000 20,000 
Surplus, Subject to Provision for Federal Taxes... 316,307 229,392 

Total Liabilities. ..0..00000 0 ee. $3,167,206 $2,511,033 


NOTES. 
C. L. Best Tractor Company 8’ Serial Gold. 
Income Tax Not Paid by Company. 

Dated Nov. 1, 1920. Callable on 30 days’ notice at 100 and interest plus a 
premium of % of 1% for each unexpired year of their term. Due on Nov, 1, 
$250,000 each year, 1921-1923, 

Interest May-Nov. 1, at Central National Bank, Oakland. 

Trustee, Central National Bank, Oakland. 


"Outstanding ess Oe aie Rass oa le tata Ate! SM ace acinee ts Sat Casa a asa, Detersttnccact§ Be Ai $300,000 
etired .........000..0..... Peer biipeng mest De Ae bite h a acim ceat Aue ual Miata ata res Datos hence 150,000 
POTTS UO 6 eso sctctrt gaa lave teaieesiaccasnctemotacenitu cates iy sath can peehoet Ot al at hc stot on de Shen wo pM edeoden ates 300,000 

POUT NORI ZO. ce sctres: aegis ty cateccane ets acre Bn el Sie taco oes tal $750,000 


*Due Nov. 1, $150,000 each year 1921-1923. 


We specialize in C. L. BEST TRACTOR CO. SECURITIES 


CYRUS PEIRCE @ COMPANY 


639 SOUTH SPRING S8T. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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COAST COUNTIES GAS AND ELECTRIC COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Mar. 20, 1912. Owns Coast Counties 
wight & Power Co., Big Creek Light & Power Co. and San Benito Light & 
Power Co. Controls through stock ownership Union Traction Co. Operates 
one hydro-electric plant and steam plants, at Santa Cruz, and Watsonville. 


Owns gas plants at Santa Cruz, Watsonville, Hollister and Gilroy. Con- 
sumers, Jan. 1, 1922, Electricity, 10,212; Gas, 4604; Total, 14,816. 


Officers—S. Waldo Coleman, Pres.; J. D. Grant, 1st Vice-Pres.; Wm. T. Jeter, 
2nd Vice-Pres.; L. W. Pryor, Sec. & Treas. 


Directors—R. L. Cardiff, S. W. Coleman. J. D. Grant, R. M. Hotaling, W. T. 
Jeter, Chas. C. Moore, Louis Sloss. 


Head office, 454 California St. 
Annual meeting 3rd Thurs. in Mar. 


Capital. Authorized. Outstanding. 
lst Preferred 6% Cumulative, $100....000000000 $1,000,000 $ 220,900 
2nd Preferred 6% Cumulative, $100. .....000000000 2. 1,000,000 1,000,000 
Common, $100 ooo... lee eeeeeceeeeecceeeeeeeeeeee hn Ae ae Ra 2,000,000 1,000,000 


Dividends—ist Preferred, quarterly from Mar. 25, 6% per annum. 


2nd Preferred 367 per annum quarterly from Mar. 25, 1922; 2% per annum 
from Mar. 25, 1921, to Dec. 25, 1921. 


Earnings—Year ended Dec. 31. 


Operating Interest, Depre- 
Gross. Expenses. Net. etc. ciation. Surplus. 
PODS edeecescoataad a, $365,925 $213,334 $152,591 $78,643 $74,048 
POUR: * cc sccceecuse 349,794 187,160 162,634 81,980 $20,000 60,654 
LOYD sci disseocescee 333,210 175,001 163,209 84,008 20,000 §9,201 
POUG:. 422s cee 363,979 196,239 167,740 80,221 20,000 67,519 
DOUG: Sica ls 391,158 221,944 169.214 80,595 24,000 64,619 
TOUR 2h deals 440,332 296,375 143,957 87,894 39,575 16,488 
LOIS! fies 523,183 309,031 214,152 84,457 51,054 78,641 
1920) Seicacertestesecs 637,001 417,051 219,950 82,175 58,777 78,998 
) 2) eee 148 2% 483,033 265,237 82,776 57,883 124,578 
BALANCE SHEET DEC. 31. 

Assets. 1920. 1921. 
Fixed Capital 0000.0... eee ee eceee sence Porn Fs cate Saad Mint aah $3,109,163 $3,299,906 
AN se tessa cc nh sorta ke pen Paseo adnate Onan ates od 20,451 48,354 
Notes and Accounts Rec CUVADIC eee ccecceccce tes csteeteten 63,750 64,831 
FR VOBUIIOIUG 5, sce dias we eae a atte laa Oe att ee ana .. $74,419 866,159 
Materials and Supplies esate ictesh ahaa) ceeeh Shae aacaoe teenie caanenmaetinse 50,317 38,392 
Other Assets .0....0...0..0000.00 ee. spac aces ttn te Ske ieee tes ae calle 42,061 49,619 
Sinking Funds, Cas nice tic des eee he teem ete ee a @hGS ideas) 
Tools and Automobiles. ................... BAB eda et ceaach teeters 14,881 18,202 

TOURL-ASSOUS <5, sede Sie Seda deli ieee een $4,179,605 $4,385,465 

Liabilities. 

First Preferred Stock.........00000000000000.0. eee: si rapt trolled hehedas $ 167,000 $ 220,900 
Second Preferred Stock... cece cec cece eee c teen eeceetaene sees 1,000,000 1,000,000 
COMMON StOC Ks ci seein ncn thoheeic aii tence ee ete a etal neuen 1,000,000 1,000,000 
Punded Debt o0.....00..00.. cece cc cccce ccc cccee eee c cece ce ence sense ce cseeececeaecceeces 1,441,000 1,412,000 
Notes and Accounts Pavable............cci ccc cece cece nec eeesen ees 102,583 108,368 
FRCS Voces prc ty ete Baa cn Nee ater han sidan eele auas a hcmeeieeoen Ge ce 260,282 327,623 
Ocner Tila Ditties sc shee ets ee to ded ste eee a mek 44,254 57,241 
SOUT US) ce cease sah sheath acted el Oa rel gE nese 164,486 259,331 

Total Liabilities 0.000000. eee eee vee $4,179,605 $4,385,463 
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BONDS. 
. As of Apr. 1, 1922. 
Coast Counties Gas & Electric Company 10-Year 6% Debentures. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1914. Callable at 101 and interest. Due Jan. 1, 1924. 
Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 
Trustee, Mercantile Trust Company, San Francisco. 


COUTURE care cass saan asec en onan Hae ncaa sede vibeeaseyeianeoen $150,000 
UMISSUC@G): ese A ee cna Sea ie ctctea tice uenaiey eer arentrn 150,000 
PAMUDOFI ZOG 55 ccs coda ste essen or awes a seedicesudeeiecene oa deaeten eke atieen temas $300,000 


COAST COUNTIES LIGHT AND POWER COMPANY. 
Owned by Coast Counties Gas & Electric Co. 


BONDS. 
Coast Counties Light & Power Co. 1st Mortgage 5% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Lien on former properties of Coast Counties Light & Power 
Co., including real estate, gas and electric plants, distributing systems and 
franchises, etc., in and about Watsonville and Santa Cruz. Direct Hen subject 
to underlying bonds on other parts of the system. 

Dated Aug. 1, 1906. Callable at 107%. Due Aug. 1, 1946. 

Interest Feb.-Aug. 1, Mercantile Trust Co., San Francisco. 

Sinking Fund, commences June 30, 1911; 1% of bonds annually; bonds to 
be kept alive. 


Trustee, Mercantile Trust Co., San Francisco. 


CVUtS tT ase eave ets ci enascitines ea ig ee Seadoee tees eto Meectstseeasaciyaceceteth sae) Seat anette $ 849,000 
SIME ING PU. CALVO betas tee Serenity eit ith cates atom Aas Oi a ecto 151,000 
PAUCHOTIZOG ics cists ec hccct eet ctype ecetares dso eat chee ee $1,000,000 


BIG CREEK LIGHT AND POWER COMPANY. 
Owned by Coast Counties Gas & Electric Co. 


BONDS. 
Big Creek Light & Powet Co. ist Mortgage 4% Sinking Fund Forty-Year Gold. 
2% Income Tax Paid by Company. 
Dated May 1, 1907. Callable at par on any interest date. Due May 1, 1947. 
Interest May-Nov. 1, Mercantile Trust Co., San Francisco. 
Sinking Fund, commencing Mar. 30, 1908, $3,600 per annum to be applied to 
the purchase of these bonds, which shall be kept alive. 


Amount in Sinking Fund (Cash) ........00.0....0.00000.. cc cceeceee cee ccs c cece cece cneecetectee eae $2,001 
Trustee, Mercantile Trust Co., San Francisco. 

OU LE-To 10060 611 sae enn ee nS ENE toe dioiecalssams deseces $274,000 

Held by Sinking Fund (alive) ...........0.....0.0.cc0cccceccccseceseeee apcasateedien na eee senmoase 65,000 

PUtHOFI Zed! ixcccicscte cc sss choices sere ex esicg set ae Reedccces aoin Meee $339,000 


SAN BENITO LIGHT AND POWER COMPANY. 
Owned by Coast Counties Gas & Electric Co. 


BONDS. 
San Benito Light & Power Co. 1st Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1910° Callable at 110 and interest. Due Sept. 1, 1950. 
Interest Mar.-Sept. 1, Anglo California Trust Co., San Francisco. 
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Sinking Fund, commences June 30, 1915, 1% annually of bonds outstanding, 
to be kept alive. 
Trustee, Anglo California Trust Co., San Francisco. 


Outstanding ~eicerickciteccesets cress Saceesiarncesee: bee ineti nceasner ciPa aay GAN Settee $139,000 
I “Treasury. sok soscncic ite ee aa cass one aad Ripe te renee eaten eee 50,000 
Held in Sinking Fund (alive) .....0.0..00000000.00000..... Per ARE AT ae rane ee ee entnotee 11,000 

ACN OTIZ OG) vosococcceeedotediee ea tiacucrn Ribs eaestaaeeidie eee ats ees. $2002000 


UNION TRACTION COMPANY. 

All stock owned by Coast Counties Gas & Electric Co. 

Organized under the laws of California Oct. 8, 1904. Owns and operates 
a and suburban electric railway 11.71 miles in Santa Cruz and to Capitola, 

al. 

Officers—S. Waldo Coleman, Pres.; R. M. Hotaling. Vice-Pres.; L. W. Pryor, 
Sec. & Treas. 

Directors—J. V. Mendenhall. S. Waldo Coleman, Wim. J. Dutton, J. D. Grant, 
R. M. Hotaling, Wm. T. Jeter, Warren R. Porter. 

Head office, 454 California St., San Francisco. 

Annual meeting 3rd Thurs. in Mar. 


Capital. Authorized. Outstanding. 
SHALES 5.29 00s so ctacidesecsca credo nGueiee niente eens $750,000 $750,000 

Dividends—None. 

Earnings—Year ended June 30. Operating Interest 

. Gross. Expenses. Net. & Taxes. Deficit. 

TOR 2 peta Peetoste eee cases eee ee, $81,033 $53,607 $27,426 $36,163 $ 8,737 
Ds oie oak cas sh cera sle hac tu ea teal 69,377 44,838 24,539 35,655 11,116 

Year ended Dec. 31. 
TT recast ak ida ea oa ll at nen aeee 64,018 46,832: 17,186 35,017 18,131 
POET. cagucsceneccncat tht Jaen duct Ge aes aac eks 61,025 47,898 13,127 31,550 18,423 
2 I 5; Sanne ne Renee ee etree eee 56,756 49,817 6,939 31,550 24,611 
» E12 A! ne nen neeC ene CoE Ra aT OE 71,401 62,190 9,211 31,550 22,339 
sh AG | Oe SOR ee eee eT et 85,787 77,185 8,602 $1.550 44,205 


OO) Wace ee eeuseteu ero ecena eettones. ao, 80,824 12,4438 30,390 £39,164 


*Taxes included in Operating Expenses. 
tIncludes $21.257 Depreciation. 
tIncludes $21,258 Depreciation. 


BONDS. 
Union Traction Company 1st Mortgage 5% Sinking Fund Thirty-Year Gold. 
Income Tax Not Paid by Company. 

Secured by First Mortgage. 

The bond interest of the Union Traction Co. having been in default since 
Aug. 1, 1915, an agreement under date of Mar. 31, 1916, has been signed by a 
majority of the bondholders (without forfeiture of their rights to foreclosure) 
by which the Coast Counties Gas & Electric Co. will continue to operate the 
property on the same basis as heretofore and will pay off the coupons as the 
funds are earned by the traction company. 

Coupon No. 22 due Feb. 1, 1916, paid Sept. 1, 1920. 

Dated Feb. 1, 1905. Callable after Feb. 1, 1910, at 110 and interest. Due 
Feb. 1, 1935. 

Interest Feb.-Aug. 1, Union Trust Co., San Francisco. 

Sinking Fund, commencing Feb. 1, 1910, 14% of bonds outstanding annually 
to 1915; 1916-1920, 1%; 1921-1935, 2%. Bonds cancelled. 

Trustee, Union Trust Co., San Francisco. 


Outstanding 20.0.0... enti a patateRiletal aie deat inare ee PR CR IOT eke euakens $607,000 
CAnCOeTEh TY ST Tees Fides oi eas ote ose edh sundance ceo s Supaviednnectedaieeteacde: Sane meee 43,000 
Reserved for 7567 of ImproveMmMeNtsS oo... cece ee cece eees agree tee tette renee ce seenenee 100,000 

AUINOTIZOD). cesgesneisceie niet Batt cee) a shot ean 5 ea ahh suru steer eeensa tanh cs he $750,000 
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COAST VALLEYS GAS AND ELECTRIC COMPANY. 


Organized under the laws of California Mar. 20, 1912. Supplies gas and 
electricity to Monterey, Pacific Grove, Salinas and adjacent territory. The Com- 
pany owns the water system at Salinas and supplies water and electricity to 
King City and adjacent territory. 


Officers—-Mason B. Starring, Pres.: James F. Pollard, Vice-Pres.; Phillip 
S. George, Sec. & Treas.; D. C. Morris, Asst. Sec. & Asst. Treas.; A. E. Costanza. 
Aud.; T. W. Snell, Supt. 

Executive Committee—H. F. Jackson, Moritz Rosenthal, M. B. Starring. 

Directors—C. M. Armstrong, A. E. Costanza, Phillip S. George, Warren 
Gregory, H. F. Jackson, James F. Pollard, Moritz Rosenthal, T. W. Snell, Mason 
B. Starring. 

Head office, Salinas, Cal. 

Annual meeting, 2nd Wed. in Sept. 


Capital. Authorized. Outstanding. 
*Shares—Cumulative, preferred 6%, $100..........0000...... $ 500,000 $ 400,000 
Common, $100 ounce cceeecesesessesceeseceeecees 3,000,000 3,000,000 


Note—Preferred Stock is cumulative from Jan. 1, 1922, and callable at 110. 


*As at Jan. 1, 1922. 
Earnings—-Year ended Dec. 31. Operating 


Exp., Deprecia- Interest, 

Gross. tion, etc. Net. ete. Balance. 

TAG. oc, he Seeg cee apna Seno Gas, tees cece: $254,307 $175,673 $78,634 $58,361 $20,272 
NO eccrine oes Aaa ad ata Sete 294,583 214,728 79,855 58 3156 21,540 
VOUS roi ekevacteeee, IP ae dacctss tbat 341,576 257,406 84,170 58,676 25,494 
MEE De ate ct etalon alg dst 461,747 351,388 110,359 62,765 47,594 
L274 | ne ene Se ery eee eee 576,811 458,009 118,802 64,001 54,801 
TOT eetet Paci th eet Ah eens 627,599 479,572 148 027 84,826 63,201 

Assets. BALANCE SHEET, DEC. 31. 1920. 1921. 
Fixe@d.“Ca pital: scicce hie avec iste Ou race iene eno $1,618 222 $1,739,791 
Cash and Special Deposits.......000.00 200000 cece cee ceeeeeeeeeees 103,140 179,154 
Accounts Receivable ................ Pes sade tr oacnescg ete Se en ere en 66,510 68,231 
Other Current ASS@tS...00000......cccccccecceceee cece ccc cceesceeseceseeteceeeesene 620 1,127 
Materials and Supplies..............0000...... ie rceteicat aan tint paeihec aio 45,706 37,122 
Prepaid Expenses .o......... coc cecccecccccec ccc cceecccec sees snssnerensesecceeceeeveuees 1,419 1,590 
Unamortized Discount on Securities and Expense... Ba nasa nee 4,853,270 4,863,868 
TAVGSUMIOCNLS: ke ctescecezceieied corer eee ee eg 11,379 14,703 
MiscellAM@OuS 20.2... cece cece cee eceec eens cones cemeeee ceece cc eg eeecceneseapeueceeecs 31,152 47,000 
Treasury Sec GTACL OS ype dence seas, StS shoconsSSagleetielinae Use granenest 6,000 360,000 
Total ASSEtS ooo... Lecce cece ecec tec ecee ce nee $6,737,418 "$7, 312,586 
Liabilities. 
Capital Stock 2.000... cece cece ecte cc seerevereceeee eee. 9,000,000 $5,000,000 
FPUnde@d) | De O cei etere  hes ete he eae ton a et tel: 1,025,000 1,380,000 
Collateral Trust Notes............. 2000000... Ota Matas chee arcana 57,000 240,000 
Notes and Accounts Payable..w......0.0000000cceeeee cc cceeeeee cece 188,223 124,497 
Interest and Taxes ACCrued........ oo... oo. cee ccc ccc ce cc eececcaseetecceeeeeees 35,649 48,064 
Miscellame@Ous .............---.:--cccce-ceecssecgeecceesecececeseseescesstasceascensaceoreneess 49,281 43,531 
Reserves ......... ed eeiss cic SIUt anon Agee ean suns Wet dete’ TABOL Gi 168,435 
Corporate Surplus» pees eM dates Sete earth prt ae emetic ee ate Ste 231,612 308,059 
Total Liabilities 00000000000. ne cee $6,737,418 $7,312,586 
BONDS. 


Coast Valleys Gas & Electric Company ist Mortgage 6‘. Gold. 
2% Income Tax Paid by Company. 


Secured by 1st Mortgage on all property. 

Dated Mar. 1, 1912. Callable at 105 and interest. Due Mar. 1, 1952. 

Interest Mar.-Sept. 1, Mercantile Trust Company, San Francisco, or U. & 
Mortgage & Trust Co., New York. 
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Sinking Fund: Commencing Mar. 1, 1918, 1% of amount of bonds outstand- 
ing each year. 


Amount cash in Sinking Fund May 1, TOs cetera, Sid oe Oe a aga ole A $2,072 
Trustee, Mercantile Trust Company, San Francisco. 
OUPSUR MING ash 35sec too ited cassette icone treet tuaheduter AG aula cones satu animsnngunle $ 973,000 
Held by Sinking Fund Trustee (alive) ..........00.000.ccccceeeeee cee. siess Metical ae 47,000 
Bonds Pledged as Collateral for 10-Year 8% Gold Notes . ee ee ener 360,000 
PUMEISSUCE apie cae eee es ol aren, nbn oa le nal deleatn de Ladaa Soler haat ta hanes cacatlahhaetinha te, ume eue § 620,000 
Authorized... eee a ite fen Metts, Gane Cte saab at, Si pue areas otohe css $10,000,000 


*Directors may fix rate of interest on unissued bonds, not to exceed 6%; 
can only be issued for 80% of further additions and extensions. 


NOTES. 
Coast Valleys Gas & Electric Company Collateral Trust 10-Year 8%. Gold. 
Company Pays Normal Income Tax up to 4%. 

Secured by deposit of Company’s First Mortgage 6% bonds at the ratio of 
$3,000 bonds to $2,000 notes. 

Dated Nov. 1, 1920. Callable at 105 up to Dec. 31, 1926, thereafter at a 
premium of 1% for each year of unexpired term. Due Nov. 1, 1930. 

Interest May-Nov. 1, Anglo California Trust Co., San Francisco, or New 
York Trust Co., New York. 

Trustee, Anglo California Trust Co., San Francisco. 


Outstanding .2.......000....00.0002 ee. Sedeeinty Achaea tec teiee aint aon ene Net at AeA nt satiena tase $240,000 
Unissued ......... oneneastmnteedeidy os SNe na J eee eh ted een ON SY Sai Pl Rae eal BE Pesca Aait at, 160.000 
Authorized............ etna: ares hes secaa tau Bee anes chao sensei, ae eaten ane $400. 000 


COMMERCIAL FIREPROOF BUILDING COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California March 23, 1912, to acquire property 
on N. W. cor. 5th & Spring Sts., 155 ft. on oth by 115 ft. on Spring St., Los 
Angeles, on which it has erected a modern 12-story fireproof office building. 

Officers—A. J. Waters, Pres.; P. D. Rowan, Vice-Pres.; M. S. Hellman, Sec. 
& Treas.; Harold D. Spear, Asst. Sec. & Asst. Treas. 

Directors—Gladvs Bilicke. Willard J. Doran, H. W. Frank, M. S. Hellman. 
W. D. Longyear, E. T. Pettigrew, P. D. Rowan, J. F. Sartori, A. J. Waters. 

Head office, 316 Citizens National Bank Bldg., Los Angeles. 

Annual meeting, 2nd Thurs. in Feh. 

Capital. Authorized, Outstanding. 
ATES Heo) s AR St G0 | Leese oe on Re nw OE ee ESIORT A PNY RE eT Te $1,500,000 $750,000 


Dividends—1920, oe 1921, 7% 


BONDS. 


Commercial Fireproof Building Company 1st Mortgage Serial Gold 6%. 
2‘; Income Tax Paid by Company. 


Secured by First Mortgage on N, W. cor. Fifth & Spring Sts., Los Angeles. 
including modern fireproof building. 

Dated Dec. 1, 1912. Callable on and after Dec. 1, 1915, on any interest date 
at 106 and interest. Due serially Dec. 1, 1915 to 1942. 

Interest June-Dec. 1, Security Trust & Savings Bank, I.os Angeles, or 
Rankers Trust Co., New York. 

Trustee, Security Trust & Savings Bank, Los Angeles. 


Outstanding 0.000.000... eRe Tran et: seer sa puecarete eee eR, psd. WE ante ime ™ ost $1,135,000 
Retired oo... ee. sities afc Badia acns ttt Niall ras eset ay 2! SARs DOS ee et, Oce2ND 215,000 
AUIUNOPIZOG © fe'i ie cec eicoet earl tse Sinn Satta later ad See eerney er eterna Te 31,250,000 
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CONSOLIDATED CANAL COMPANY 
Fresno, Cal. 


Organized under the laws of California Aug. 12, 1901. Owns Fowler’s Switch 
Canal Co., Centerville & Kingsburg Irrigation Ditch Co. and Emigrant Ditch Co. 

Officers—L. A. Nares, Pres.; R. M. Bostwick, Sec.; Bank of Italy, Treas.; 
I. Teilman, Gen. Mer. 

Directors—L. A. Nares, C. R. Puckhaber, H. W. Richards, W. A. Suther- 
land, I. Teilman. 

Head office, Fresno, Cal. 

Annual meeting lst Sat. in Oct. 

Capital. Authorized. Outstanding. 


SH OCCS. SO os eset eens ee eee $500,000 $500,000. 


BONDS. 


Consolidated Canal Company ist Mortgage Sinking Fund 30-Year 5% Gold. 
2% Income Tax Paid by Company. 


Secured by Trust Deed. 

Dated Apr. 11, 1901. Due Dec. 1, 1932. 

Interest, annually Dec. 1, at Company’s office, Fresno. 

Sinking Fund, commencing Dec. 1, 1913, 5% of bonds outstanding placed 
in escrow with Trustee. 


Amount of bonds in Sinking Funds, Mar. 1, 1922.......0000. eee $67,500 
Trustee, First Federal Trust Co., San Francisco. 

GT EA: 18: 0010 0 | 1 | amen neeS es tnrle ik et Pe mre nent tree Pe niente is RAE nN Petes nr ACRE rueen ee tanennrae eoett $120,000 

Unissued . ..................... ch Siig Siu cidi ia tae wedical dct cchaeiaccsetemae ele nue useak s ecteculeeee wae hen ccci cs 30,000 

AUULHOFIZE wxcsitiees “eases ecceeheeccceccnieae eg ieee ac eee eves $150,000 


CONSOLIDATED WATER COMPANY OF POMONA. 
Pomona, Cal. 


Organized under the laws of California July 18, 1896. Owns real estate, 
water-bearing land, water rights, reservoirs, pumping plant, distributing system, 
etc., in and adjacent to the city of Pomona, Cal. Serves Pomona and adjacent 
territory with water. | 

Officers—E. B. Gridley, Pres.; F. L. Lathrop, Vice-Pres.; G. A. Lathrop, 
Sec., Treas. & Gen. Mer. 

Directors—E. B. Gridley, J. N. Gridley, W. H. Johnston, F. L. Lathrop, 
G. A. Lathrop. 

Head office, Pomona, Cal. ; 

Annual meeting last Wed. in Aug. 


Capital. Authorized. Outstanding. 
shares;. $100 * ones ote eee ee. $500,000 $500,000 
Dividends—None. 
Earnings—Year ended Dec. 31. 
Op. Exp., 
Gross Taxes and 
Revenue. Depreciation. Net. Interest. Surplus. 
POVG: .ckecsee eet tees! $68,908 $51,556 $17,352 $16,452 $ 900 
DOUG: | ce oe eee de 67,797 36,564 31,233 14,036 17,197 
1 1: 5 ky ee ee eC eR 70,549 35,137 35,412 14,387 21,025 
TOTS). cee eni ets 68,168 39,601 28,567 13,741 14,826 
BOIS) oo cece cee 75,495 48,927 26,568 13,470 13,098 
T920) sete eee 81,740 71,864 9,876 14,900 *5 024 
ROOD. | ooh asi ig asc wessoes 83,666 59,798 23,868 14,887 8,Ysl 
*Deficit. 
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BONDS. 
Consolidated Water Company of Pomona ist Mortgage 6%. 
income Tax Not Paid by Company. 

Secured by First Mortgage on all assets of the Company. 

Dated Oct. 1, 1915. Callable on any interest date at 102% and interest. Due 
Oct. 1, 1935. 

Interest Apr.-Oct. 1, Los Angeles Trust & Savings Bank, Los Angeles, Han- 
over National Bank, New York, American National Bank, Pomona. 

Sinking Fund, none. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding 00.00. cece ce ceececee ccc cencceceeccensceececcececceeteceneeeess $225,000 


CONTRA COSTA GAS COMPANY. 
San Francisco, Cal. 


Organized under the laws of California June 30, 1914. Owns gas plant ad- 
joining Pittsburg, Contra Costa Co., Cal., and distribution system in cities of 
Pittsburg, Antioch, Concord, Martinez and Crockett. Commenced to supply 
gas to Pittsburg Mar. 15, 1915. 

Officers—S. Waldo Coleman, Pres.; Louis Glass, Vice-Pres.; L. W. Pryor, 
Sec. & Treas. 

Directors—S. Waldo Coleman, Ambrose Gherini, Louis Glass, L. W. Pryor, 
Franklin A. Zane. 

Head office, 454 California St., San Francisco. 

Annual meeting 4th Thurs. in Feb. 


Capital. Authorized. Outstanding. 
[st Preferred 7(¢ Cumulative, $100.....00000000000000 $250,000 Le eeeeee eee 
COMMON: £00) cscs itera ct ete eet ate Seles ae 250,000 $111,150 


Dividends—Quarterly, 6% per annum, from July 20, 1916. 
Earnings—Year ended Dec. 31. 


Op. Exp. Interest, Depre- 
Gross. and Taxes. Net. etc. ciation. Balance. 
DOL G2 oi ns2arcecantracasaieies $45,211 $32,011 $13,200 $8,256 ou... $4,944 
MOT. saxtieeta tht octet 66,968 46,825 20,143 11,152 $4,946 4,045 
TOUS. adie 99,009 79,499 19,510 12,638 5,661 1,211 
TO Oc 2c tenets -- 99,235 82,639 16,596 9,540 3,412 3,644 
| | Ree 121,469 94,743 26,726 14,227 4,822 7,676 
1921... ......133,050 111,278 21,772 15,764 9,322 3,315 
Assets. BALANCE SHEET, DEC. 31. 1920. 1921. 
URC. CRD it al ise coe ee ae ee te PG Spr thao east $324,866 $339,750 
Construction Work in Progress..................2....0cc00cccceeseeceeseeeceueeseseees 9,305 oo. 
6-1] | Reine ae ne eee PR OR Dere ee cee ene an SORRY ee CE een OEE 5,758 8,333 
Accounts Receivable 20.2.0... 0020.0 ooo cc eee cece ce cecccceccecceececceccecencceesereeeeeeaes 13,134 11,840 
Material and Supplies on Hand... cece cece ccee ce ccceeeeneceeeceeeeee 11,772 7,074 
Tools and Automobiles ........2... o.oo cee ccccc cece cee cece cece ceeee cee cee eeceeeaeecee 6,775 3,857 
UMC A BSCE aceccsaet ea cess facie gci dda ous accede ome! “S T0OS 39,549 
Total ASSOUS ccc scccsi ee Sidi cate witien Siete eer Reece ® $409,194 $410,403 
Liabilities. 
CADItal: StO CK eign neice eka ocean an ES ie ce eae ea $111,150 $111,150 
Funded. ‘Debt 440cedGace ie Ges eae sf ihaauaae mn mlenee et 159,000 159,000 
Notes and Accounts Payable........0.....2...ccc ce cce cece ce eccecceeeecececeestecess 106,628 108,526 
POOR OE VCS crane a eee eet eRe a can ea 15,334 19,203 
Other Tala DUC 8 iscsi ceiver scans etea tenes ecb ees esp eolo nine ees 14,205 17,563 
COFPDOFACC: SUF DUS = oiccc5.bcgeees tig ths Sancnd ae esau ea Pete ee 2 ohealcnens 2,877 *5,040 
Total Liabilities .......0000....... ssleilsasShs Marti enemrndl edd eee eve $409,194 $410,408 
* Deficit. 
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BONDS. 
Contra Costa Gas Company ist Mortgage 6% Sinking Fund 40-Year Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on all property now owned or hereafter ac- 
quired. 
Dated Oct. 1, 1914. Callable at 10214. Due Oct. 1, 1954. 
Interest Apr.-Oct. 1, Mercantile Trust Company, San Francisco. 
Sinking Fund, commencing June 30, 1919, and each year thereafter, 1% of 
outstanding bonds; same to be kept alive in Sinking Fund. 
Trustee, Mercantile Trust Company, San Francisco. 


Outstand ite 2312s oh alee Aion eee ce tanec ee at eae $155,800 
In Sinking: Wund’ (Al1V 6) csi oie acecn aces eee te ee ee ah setae 3,200 
18S 0 (1-11-13 ae ae ne IO ae A ony Force nonin aan errr Tne eer eer sn ors 341,000 

PUCOLIZ CO scales ec eae ete ears aa tis eee .-$500,000 


CONTRA COSTA REALTY COMPANY. 
Richmond, Cal. 


Organized under the laws of California Dec. 20, 1916. Owns lands situated 
in and around Richmond and in Martinez, Contra Costa Co., Cal., which are 
being subdivided and sold. 

Officers—B. Schapiro, Pres.; J. E. Bouquet, lst Vice-Pres.; E. D. Armstrong, 
2nd Vice-Pres.; E. M. Downer, Sec. & Treas.; H. A. Johnston, Asst. Sec. 

Directors—E. D. Armstrong, J. E. Bouquet, F. A. Cascioni, E. M. Downer, 
H. A. Johnston, B. Schapiro, R. R. Veale. 

Head office, Richmond, Cal. 

Annual meeting 2nd Wed. in Dec. 


Capital. Authorized. Outstanding. 
SHAG; 79100 ese a eee ee eee $1,000,000 $471,200 


BONDS. 
Contra Costa Realty Company 1st Mortgage Serial 6%. 
2% Income Tax Paid by Company. 

Secured by First Mortgage on all unsold lands of Company and are also 
secured by the assignment to the Trustee of all contracts. . 

Dated Mar. 1, 1917. Callable at 101 and interest. Due $40,000 annually on 
Mar. 1, 1920 to 1924; $70,000, 1925. 

Interest, quarterly Mar.-June-Sept.-Dec. 1, Mercantile Trust Company, San 
Francisco. 

Trustee, Mercantile Trust Company, San Francisco. 


Outstanding: Mar. Lig U9 22 sce sc ccc velis sated settee lee seca sbantecevshucenoecesate cate ua eae tn $100,000 
OED TG cn Se ses cet i es ah sae ease aa eg se eens aan asad Sec oi he Toa east acl 170,000 
AUCHOTIZCG! see en es ee ak a eee esd tas $270,000 
CORONA FOOTHILL LEMON COMPANY. 
Corona, Cal. 


Organized under the laws of California June 16, 1911. Owns approximately 
900 acres of citrus land lying south of the city of Corona, Cal., business property 
Within the city of Corona, pumping plant, pipes, water mains, rights-of-way, 
reservoirs and a complete distributing system which supplies irrigation water 
to Company’s lands. 

Officere—W. A. McIntosh, Pres.; David Blankenhorn, Vice-Pres.; H. R. 
Case, Sec. 

Directors—M. W. Barse, W. C. Barth, David Blankenhorn, P. W. Brooks, 
H. R. Case, W. A. McIntosh, R. L. Willits. 

Head office, Corona, Cal. 

Annual meeting third Tuesday in January. 


Capital. Authorized. Outstanding. 
SHAT CS S100 oii cede cswcscele Susetic sete sees tetra te epost $500,000 $475,000 
Dividends—None. 
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BONDS. 
Corona Foothill Lemon Company ist Mortgage Serial 6°. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on all assets of the Company. 
Dated May 1, 1918. Callable on any interest date at 102. Due serially 
$25,000 per annum on May 1, from 1923 to 1927, inclusive; 1928, $150,000. 
Interest May-Nov. 1, Los Angeles Trust and Savings Bank, Pasadena, or 


Illinois Trust & Savings Bank, Chicago. 
Trustee, Los Angeles Trust and Savings Bank, Pasadena. 


CUS CANTO isos src . Serie eee Pile aa tie $240,000 
TROUICOG © conc fesse tere ete tats etc ee nescence ices ccGenmbacetadic Ri taiansOytent cs Leuba Ouse Md. arti, 35,000 
AVC OT ZO Cc he eu ence raat eae Gaadeea erga ate ates $275.000 


CROCKER HOTEL COMPANY 
San Francisco, Cal. 

Organized under the laws of California, May 7, 1901. Owns the St. 
Francis Hotel and real estate covering 275 ft. on Powell St., facing Union 
Square, 137.6 ft. on Post St., 215.2% ft. on Geary St., San Francisco. 

Officers—Charles T. Crocker, Pres.; Henry T. Scott, Vice-Pres.; Charles 
F. Lewis, Sec. & Treas. 

Directors—W. I. Brobeck, Charles T. Crocker, Charles F. Lewis, H. H. 
Phieger, Henry T. Scott. 

Head office, Shreve Bldg. 

Annual meeting, 3rd Mon. in June. 

Capital. Authorized. Outstanding. 
Shares). $100: secccGnioks Sicecrtieehiai death eis $1,500,000 $1,500,000 


BONDS. 
Crocker Hotel Company 1st Mortgage 5'2% Serial Realty. 

2% Income Tax Paid by Company. 
Secured by First Mortgage on St. Francis Hotel and real estate. 
Dated Jan. 2, 1913. Callable after Jan. 1, 1920, at 101 and interest. Due 

$100,000 annually on Jan. 2, 1914, to 1928 inclusive. 

Interest Jan.-July 2, Mercantile Trust Company, San Francisco or New York. 
Trustee, Mercantile Trust Company, San Francisco. 


Outstanding April 1, 1922.00.00. Ses ela eR eas pen See Peri ainad OG Sette ke, a: $ 600,000 
FROLIC itches eh sacle ea ae Deed ate tne Bek doueate teat te hae at nets 900,000 
COTTE S CGT ars ak tia tes ch ah ae i le eae Oa a ds .....81,500,000 


CROWN WILLAMETTE PAPER COMPANY. 
San Francisco, Cal. 

Organized under the laws of Maine, Nov. 25, 1914. Succeeded Crown Colum- 
bia Paper Co. and Willamette Pulp & Paper Co. Manufacturers of paper and 
paper bags. Owns mills and plants at Camas, Wash., Lebanon, Warrendale, 
West Linn and Oregon City, Ore., Floriston and Los Angeles, Cal. 

Officers—Wm. Pierce Johnson, Pres.; Mortimer Fleishhacker, Senior Vice- 
Pres.; E. S. Pillsbury, Junior Vice-Pres.; Louis Bloch, Vice-Pres. & Gen. Mer.; 
F. G. Wight, Herbert Fleishhacker, Vice-Pres.; Frank Schwabacher, Treas.; 
Charles M. Whitney, Sec. 


We specialize in CROCKER HOTEL CO. First Mortgage 5!4% Bonds 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE. WASH. 
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Directors—H, Spens Black, Louis Bloch, E. E, Brownell, Herbert Fleish- 
hacker, Mortimer Fleishhacker, Wm. Pierce Johnson, Ludwig Frank, W. H. 
Orrick, E. S. Pillsbury, Frank Schwabacher, James H. Schwabacher,. Oscar 
Sutro, G. S. Towne, F. G. Wight. 

Head office, 248 Battery St., San Francisco. 

Annual meeting In Oct. 


Capital. Authorized. Outstanding. 
lst 7% Cumulative Preferred, Series A, $100............ $2,000,000 $2,000,000 
lst 7% Cumulative Preferred, Series B, $100............ 4,000,000 4,000,000 

*2nd 6% Cumulative Preferred, $100...........00.....cccee . 2,000,000 2,000,000 
Common, $100. 2xcccsh cist iik hese see hates 5,000,000 5,000,000 


*Dividends cumulative from Oct. 1, 1917. 
Dividende—ist Preferred, quarterly, 7% per annum from January. 
2nd Preferred, quarterly 6% per annum from January. 


BONDS. 
Crown Willamette Paper Company ist Mortgage Serial 6% Gold. 
Income Tax Not Paid by Company. 
Secured by First Mortgage on all property. 


Dated May 1, 1916. Callable on any interest date at 103 up to May 1, 1926; 
102% to May 1, 1931; 102 to May 1, 1936; thereafter at 101. Due serially May 1, 
$100,000 annually 1918-1932; $125,000, 1933-1936; $200,000 1937-1941; $600,000 
1942-1946, 


Interest May-Nov. 1, Anglo California Trust Co., San Francisco, or Conti- 
nental & Commercial Trust & Savings Bank, Chicago. 


Sinking Fund: $1.50 per thousand feet on all pulp timber and $2.50 per thou- 
sand feet on all saw timber cut. 


Trustee,.Continental & Commercial Trust & Savings Bank, Chicago. 


Outstanding May 2, 1922 eicccccsele eco eR Re ee eee $2,500,000 
FROUITOOS oo cccccheoecs Mecctnectetcce sb iacti des anced ptau ales tee eceuntet ont? AA eases aes JOVO000 
FRESQL VO ecto so seas crcnss estas cha estiannnctee tae stad teen neadam mun na ies ac eee eon etn eee 3,000,000 

PACNOTIZOG feck scsi ses ec cette ee cere tee ee es Sunt Gaede een $6,000,000 


Pacific Mills Limited 1st Mortgage 6% Gold. 
Income Tax Not Paid by Company. 


Unconditionally guaranteed as to principal and interest by endorsement on 
each bond by Crown Willamette Paper Co. 

Secured by First Mortgage on all property now owned or hereafter acquired. 

Dated Feb. 1, 1917. Callable at 103 for first 10 years: 102% for next 5 years; 
102 for next 5 years; 101 thereafter. Due Feb. 1, $100,000 annually 1919-1922; 
$150,000 annually 1923-1930; $200,000 annually 1931-1987; $500,000 annually 
1938-1943. 

Interest Feb.-Aug. 1, Continental & Commercial Trust & Savings Bank, 
Chicago, or Anglo California Trust Co., San Francisco. 


CROCKER HOTEL CO. First Mortgage 5':% Bonds 


SAN FRANCISCO &? TUCKER PORTLAND 
LOS ANGELES D SEATILE 
INCOR PIMIAAITA.O ‘ 


ORIGINAL UNDERWRITERS 
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Sinking Fund: $1 per thousand feet on all timber cut during the first 2 
years and $2 per thousand feet thereafter to be paid to the Continental & Com- 
mercial Trust & Savings Bank for retirement of bonds. 


Trustee, The Yorkshire & Canadian Trust, Ltd., Vancouver, B. C. 


UEC TET itd esses crs tacts Sestaetic ta teats ead sree wavan deere aps teeter cess Sccanen mn cateecevelcaee $3,319,000 
BROCE case dw sea hesesacd ccc ha Sar Satya ect ec gc ep aoa seco nae vees 400,000 
FRSC LVS ccc ease a soe es ee eee ee eee 2,281,000 
SA ULM OLIZOG iced chcssuaiiescecetacpeaatd rectus oucusnstvewvect ceca tev cadtenie arse eun ones $6,000,000 
CUCAMONGA WATER COMPANY. 
- Cucamonga, Cal. 


Organized under the laws of California Dec. 3, 1887. A mutual water 
company furnishing irrigating and domestic water to shareholders. Owns 
about 400 acres water-bearing land, pumping plants, reservoirs and pipe lines. 


Officers—W. J. Kincaid, Pres.; H. H. Thomas, Vice-Pres.; W. C. Belden, 
Sec.; Edwin Motsinger, Mer. 


Directors—F. A. Lucas, W. J. Kincaid, John H. Klusman, James McCorkin- 
dale, H. H. Thomas. 


~ Head office, Cucamonga, Cal. 

Annual meeting 3rd Mon. in Nov. 

Capital. Authorized. Outstanding. 
SH APSS S100 ices oa ere ee ee ieee ee aetawa $500,000 $419,920 

Expenses 

GT oi cese a as Aa ah Set eRe eee et ale Nn ie a edd oat all $26,401 
DOE heehee a cg Na i Ged aac pe eal eal oc elo Nato c ase AN oe ctadg Vaesbat ies 25,499 
DODD: eer eh eee ae he Sa ee As AG hited tN cutee i dass atte ee ear sece sha 31,450 
js Sc NES vei ater ER CSRs REA TOME RPS AP AS RTO SD ERE PSUR eee ORS TOIT REE EE A OUST Bl *38,645 
i 5-23 Cee entra Oo OO RRP Pe tet to oP Nt Pe Rie Re Nee MOY eet OSE ROO RC NNN 5g RE ET ENT tree SONORA PRON ERE RM 44,701 
ED Depry cues set 2s Ses haat ats See yaled oa tae aes tee taste cis aoa ds dace ece pane ue wider settee Pa ae eer 38,314 
YG esses act a cia hed Matter areas ates ins gotta ef Mt Ochna Rte ae aaa steel hae Ais 36,996 
i 3 Ley ae ee ee ea ER rE EEE er et T URE TEI eye On ter tree Oe ee Re Site CRON) 34,376 
bE 1b. eee al ence re hs Cp On arte NO Sens er ee mr Pe AACN er es On na eM Ree re et ck OR RRR er PET ee eee Fee 32,184 
VOTO: ok Serra a erst le he hee es ir ree nino tee tas reek ee teua eel aan 29,001 
o 1- | Sa Se wR CH as OO oe SPUN PST SIREN oN PRR OPE NC 33,070 
MOQ cece opts iy de es cecal oc atk acest caret seat oct givad asa caemede ut abueaa Semensoweeeskart sundcditbe 38,024 


*Expenses have increased on account of tunneling operations. 


BONDS. 
Cucamonga Water Company 6%. 
Income Tax Not Paid by Company. 
Dated ‘July 1, 1902. Due July 1, 1922. 
Interest Jan.-July 1, First National Bank, Los Angeles. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


CUESEANOIN S oie itis aioe eee nest tee ee ere te ta S $174,000 
FRCL eos oaia caise cs stese ien wine sate tara eae gate ee a vires tnt OO Soy 76,000 
PUG OVIZOG)) sccce then ets es cov eaeeten secteur dette to ent $250,000 


DAVID HEWES REALTY CORPORATION. 


Organized under the laws of California May 27, 1920. Owns and operates 
approximately 672-1/3 acres of land planted to citrus fruits located in Orange 
County, Cal., with equipment and buildings necessary for the gathering, packing 
and shipping of the crops. 


Officers—Frank P. Flint, Pres.; D. Eyman Huff, Vice-Pres. & Gen. Mer.; 
Blanche L. Huff, Sec.; W. B. Williams, Treas. 
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Directors—Carl H. Abbott, Granville D. Abbott, Frank P. Flint, Blanche L. 
Huff, D. Eyman Huff, W. B. Williams. 

Head office, Hewes Ranch, P. O. Box 26, Orange, Cal. 

Annual meeting 2nd Mon. in Feb. 


Capital. Authorized. Outstanding. 
Shares, $100 ............000000oe ee oli ciars atone ae AR Naas $650,000 $481,400 


BONDS. 
David Hewes Realty Corporation 1st Mortgage 7% Serial Gold. 
Company pays Normal Income Tax up to 4%. 
Secured by First Closed Mortgage on property as described above. 
Dated Jan. 1, 1921. Callable on any interest date at 102% and interest. 
Due serially Jan. 1, each year, $20,000, 1922-1926; $30,000, 1927-1936. 
Interest Jan.-July 1. Los Angeles Trust & Savings Bank, Los Angeles, Cal. 
Trustee, Los Angeles Trust & Savings Bank, Los Angeles, Cal. 


Authorized and Outstanding. .o.c.:.ccce cece tees i $400,000 
DAVIES BOX AND LUMBER COMPANY. 


Organized under the laws of California for the purpose of manufacturing 
boxes for the shipment of fruit. Owns property at Blairsden, Plumas County, 
Cal. 


Officers—\f. A. Davies, Pres.; A. Davies, Sec. 
Directors—A. Davies, M. A. Davies. 
Head office, Calpine, Cal. 


Capital. Authorized. Outstanding. 
SNALCS, S00 ose etoeseaceehvn cee cesta ee eee ...§ 29,000 $25,000 
Dividends—When and as declared. 
< NOTES. 


Davies Box and Lumber Company ist Mortgage and Collateral Trust 8% Gold. 
2% Income Tax Paid by Company. 

Principal and interest guaranteed by A. & M. A. Davies. 

Secured by closed First Mortgage on the Property and by collateral trust 
assignment of contract notes of the California Fruit Exchange for $404,746, 
under which payments are due as follows: Dec. 1, 1921, $100,000; Dec. 1, 1922, 
$100,000; Dec. 1, 1923, $100,000; Dec. 1, 1924, $104,746. 

Dated Sept. 1, 1920. Callable at 101 and interest on any interest date upon 
30 days notice. Due Jan. 1, 1922, $100,000; Jan. 1, 1923, $100,000. 

Interest, Jan.-July 1, Mercantile Trust Company, San Francisco. 

Trustee, Mercantile Trust Company, San Francisco. 


UES CEI occas tN ian a8 Sale igen etias ead cate cy seb cen eee Reece neonate $100,000 
FOCI sees ci scccese ys eect aidoc a a eetegeaaaiict cise tis vata ies ere ee etn tate ence taanisels Gosia 100,000 
PRUUCHOTIZ OC a ce reese a igh raid sas Acer age teams taniaea $200,000 


THE DEL MONTE PROPERTIES COMPANY. 


San Francisco, Cal. 


Organized under the laws of California Feb. 25, 1919, to take over all the 
holdings of the Pacific Improvement Co., situated on the Monterey Peninsula. 
Owns the Rancho Del Monte of 11,900 acres, located about 20 miles from Monte- 
rey, the Del Monte Forest comprising 5,540 acres on the Monterey Peninsula, 
city lots and residence acreage in Pacific Grove, Del Monte Forest Lodge, Del 
Lele Hotel, Del Monte Pipe Line, and all stock of the Monterey County Water 

orks. 


DEL MONTE PROPERTIES CO. 
BONDS—STOCKS 


MARTIN JUDGE, JR. & Co. 


Second Floor, American National Bank Building 
Tel. Kearny 791, San Francisco 
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Officers—S. F. B. Morse, Pres.; Herbert Fleishhacker, Hugh Goodfellow, G. 
Maurice Heckscher, Vice-Pres.; Wellington Gregg, Jr., Treas.; J. Beaumont, Sec. 

Directors—John Barneson, E. T. Ford, Herbert Fleishhacker, Hugh Good- 
fellow, Wellington Gregg, Jr., G. Maurice Heckscher, K. R. Kingsbury, S. F. B. 
Morse, Henry T. Scott. 

Head office, Crocker Bldg., San Francisco. 

Annual meeting, 3rd Wednesday in February. 


Capital. Authorized. Outstanding. 
Preferred 8% Non-cumulative, $100... $1,000,000 $ 700,900 
Commons: SlO0 micro st cree aes da et es ee he 3,000,000 3,000,000 


Preferred Stock has priority as to assets and dividends. 
Preferred Stock callable at 105. 
Dividends—Pref., Quarterly, 86< per annum, Feb., May, Aug., Nov. 1. 


BONDS. 
The Del Monte Properties Company 1st Mortgage 6% Serial Gold. 
Company Pays Income Tax Deducted at the Source up to 4%. 

Secured by First Mortgage on all property of the Company. 

Dated Mar. 1, 1919. Callable: 50% of all sales to be deposited with Trustee 
and used to call by lot at 105 and interest bonds of 1939; after these have been 
retired prior maturities may be called on same basis. Due Mar. 1, $30,000 an- 
nually 1920 to 1938, inclusive; $430,000 Mar. 1, 1939. 

Interest Mar.-Sept. 1, Anglo California Trust Co., San Francisco, or Guaranty 
Trust Co., New York. 

Sinking Fund: The serial form of bonds creates a $30,000 annual reduction 
of debt, and 50% of all sales of land and other properties must be deposited 
with Trustee and by it used to call by lot at 105 and interest bonds of the 1939 
maturity. When all 1939 bonds have been retired it may then call by lot at 105 
and interest the serial maturities. 

Trustee, Anglo California Trust Co., San Francisco. 


Outstanding (Mar. 2), 292 2 ack isccscioicii cts Gevccacaty ecsvceteres ase ee eec caeeav etd hea $ 785,000 
FRC secs i ects see cede at aed es saeaee cane aac 215,000 
PRU LO ssc iss osest cer ste ee Nia a Ua ctite cca Rees ae a stout, $1,000,000 


DIAMOND AND CALDOR RAILWAY. 


San Francisco, Cal. 

Controlled by California Door Co. (organized July, 1884) through owner- 
ship of entire Capital stock. 

Organized under the laws of California Feb. 9, 1904. Operates 33.69 miles 
of main line track, 3-ft. gauge, extending from Diamond Springs Station to 
Caldor, all in El Dorado County. 

Officers—W. Y. Kellogg, Pres.; C. W.' Doe, Vice-Pres. & Treas.;: F. A. 
Merguire, Sec. & Traffic Mgr. 

Directors—C. W. Doe, W. P. Johnson, W. Y. Kellogg, F. A. Merguire,:G. E. 
Wilson, W. I. Wilson. 

Head office, 43 Main St., San Francisco. 

Annual meeting 3rd Wed. in Mar. 


Capital. Authorized. Outstanding. 
TCR ol ec a rede ca cesta ence eaten eae cecie: $240,000 $240,000 

Earnings—Year ended June 30. Op. Exp. 

Gross. and Taxes. Net. Interest. Balance. 

VOTO > cio ests dt eacst on gant nie $78,042 $48,130 $29,912 $11,908 $18,004 
TOUS. cccanss cee cctataten ceceacctiraeeaceecess 67,055 48,732 18,323 10,191 8,132 
BS UG, eGecceestt Bee or eat casera eee, 60,659 38,046 22.613 9.767 12,846 
D9 VG! acitss cece Gchctsss restates Gecceier es 73,312 47,849 25,463 9,105 16,358 

Year ended Dec. 31 
DOLG  seatecsteets pent alecsens sepeesetan Sas 87,420 56,911 30,509 8,703 21,806 
OUT “cesses teeta teeeesses sees heeseaeene 101,182 84,798 16,384 7,708 8.676 
9 6 lps dampen ene ene eR eon Seto 82,522 76,044 5,978 9,725 #3747 
NOG ace cetera ects eaeerecbascsoapanstts 93,905 90,312 3.593 9 250 *5 657 
2 | ae eee oe ein Deen ees er 100,131 104,065 #3934 8775 *12.709 
Dh eee cerry renee ee eee 76,846 82,829 *5,983 8,275 #14 958 

*Deficit 
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BONDS. 
Diamond and Caldor Railway 1st Mortgage 5. 
2% Income Tax Paid by Company. 
Guaranteed, principal and interest, by California Door Co. 
First Lien on entire property of Company. 


Dated Mar. 1, 1907. Callable on any interest date at 110 and interest. Due 
Mar. 1, 1927. 


Interest Mar.-Sept. 1, San Francisco or New York. 


Sinking Fund, commencing Feb. 1, 1912, retires 5°: annually of outstanding 
bonds, 


Trustee, Union Trust Co., San Francisco. 


Outstanding 2.0.0.0. eee cece cece eee ee tee ceeenee Seas Ge ce. fatesec tei diseaes $162,000 
In Simkin gm Fa eserooeeeo eis sc elie detested eee wairebiat Rant acteh inane eG see eon theres 78,000 
AUTEN OPIZ Od ec ee eto ee nets ee eke et lead oe $240,060 


DOMINGUEZ LAND CORPORATION. 
Torrance, Cal. 

Organized under the laws of California Oct., 1912, to acquire all the prop- 
erty of Dominguez Land Co. and to carry out its enterprises. Owns about 3,400 
acres in and near Los Angeles, Cal. 

Officers—M. R. Osburn, Pres.; John S. Cravens, Waller Taylor, Vice-Pres.:; 
Torrance C. Welch, Sec.; Brian K. Welch, Treas. 

Directors—John S. Cravens, Eva R. De Mott, Geo. W. Neill, M. R. Osburn, 
Waller Taylor, Brian K. Welch, Torrance C. Welch. ; 

Head office, Torrance, Cal. 

Annual meeting lst Wed. in Mar. 

Capital. Authorized. Outstanding. 
Shares, $100 00.02... Sieben Serena ee se dete $2,000,000 $2,000,000 

Dividends—None. 
BONDS. 
Dominguez Land Corporation 1st Mortgage Gold 6%. 
2% Income Tax Paid by Company. 

Secured by First Mortgage on all property of Company and by deposit with 
Trustee of 2,791 shares of capital stock of Dominguez Water Co. 

Dated Nov. 1, 1912. Callable on any interest date at 10214 and interest. 
Due Nov. 1, 1922. 

Interest Feb.-May-Aug.-Nov. 1, Security Trust & Savings Bank, Los Angeles, 
or Bankers Trust Co., New York. 

Trustee, Security Trust & Savings Bank, Los Angeles. 


Outstanding Apr. 1, 1922... sSolesh hades da Cee hae wal cited b etd ie ahaa seule @” oO 0OU 
Redeemed  i252:42285.dsssstieehtinieces enenstnsesetessesseaenesecsneceee sensseeneseanensaenenenecneaes 991.000 
PUN OTIZO A «tates csi ted oe redseatec at aleS eae as $1,500,000 


Dominguez Land Corporation ist & Refunding 6% Gold. 
2% Income Tax Paid by Company. 
Secured by 2d Mortgage on all unsold property on May 1, 1918. 
Dated May 1, 1918. Callable at 102. Due May 1, 1933. 
Interest May-Nov. 1, Security Trust & Savings Bank, Los Angeles. 
Trustee, Security Trust & Savings Bank, Los Angeles. 


Outstanding Apr) 1, 1922: isnccc.5 coccinea ee ee ee Schoen hal .$ 779,000 
Held to retire underlying issues.................ccccccccccececcce cece ccscceesssecesceaeccesecenareae 510,000 
ROGGGmIGd cece iis sas crete sec eae es edu hat vipa das ea tvoeeatiepa ena nae recta letctn ke hada 311,000 
LG 7b F151) (1s Ree ea ht a Mele ant Panera tee rene en ee eee ee ee er ea ree Bere Sesame is 400,000 

PUCMOFI ZO | ieee eect ses te cas eden es eet sd ean $2,000,000 
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EARL FRUIT COMPANY, 
Sacramento, Cal. 
Controlled by Di Giorgio Fruit Corporation. 


Organized under the laws of California April 4, 1887, to acquire lands in 
California and plant same to vines and fruits. Owns approximately 1875 acres 
in the Sacramento Valley, to the north of Stockton and the Vaca Valley, 5975 
acres at Delano, 3440 acres in Kern County and 310 acres in San Luis Obispo 
County. Also owns packing houses and sites. In addition to the earnings from 
the ranches of the Company, the Earl Fruit Company has an income derived from 
a merchandising business, from fruit brokerage business, from the Klamath 
Lumber & Box Company (95% of the capital stock of which is owned by the 
Earl Fruit Company) and from ranch properties which it has under lease. 


Officers—Joseph Di Giorgio, Pres.; S. A. Lines, lst Vice-Pres.; H. E. Klein- 
sorge, 2nd Vice-Pres.; L. Islip, Sec.; A. P. Overhouse, Treas. 


Directors—W.. A. Blackman, Joseph Di Giorgio, L. Islip, H. E. Kleinsorge, 
S. A. Lines, E. F. Matteson, A. P. Overhouse. 


Head office, 501 California Fruit Bldg., Sacramento, Cal. 


Annual meeting 2nd Mon. in Jan. 
Capital. Authorized. Outstanding. 
Shares, $100 ..0....c..cececeeeeeeeees ee Rene eee $3,000,000 $2,500,000 


Dividends—-When and as declared. 


Earl Fruit Co. and Subsidiary Companies. 
CONSOLIDATED BALANCE SHEET AS OF DEC. 31, 1921. 


Assets. 

CBD eco sseatas in Retest oe ee eee ee ete eeicsatetacar 3 6,155,535 
Contract Sales and Mortgages Receivable (long term) ..00....000.....cee eee 18,697 
PINVESUILOCI US: coast a ce ne el ay aay eset cee ce 66,870 
Due from Affiliated Companies.........0...0.22...ccecee cc cceeeee cece cee ce ee cece eeeeteecececeeeaeneeees 60,908 
CUPPENE SASS OUS 5 oocss ioe nosed ae GN oh eee 2,272,438 
Special Trust Fund for Planting Unimproved Fruit Lands........0000000000...... 462,500 
Goodwill, Patents, Trademarks......0.00..........2.ccccce cece cece cee ec cee cece ete c cee cnet epeetecees 1,328,213 
Deferred Charges ............ He eater tect acta area teed aimee ak ihe ost Mbanaraettege needa: 260,045 

Total Assets ................ eee Nene er ee rR Dat duseee Mh hudaae oa laasant $10,625,206 

Liabilities. 

Capital Stock ........ een Meat ti) sect aes Ss Apiecp DA Raa cent Rie eit ohaap: eee: $ 2,500,000 
First Mortgage 712% Serial Gold Bonds...0........0...ccccccccccccc ccc ceecee scene ceeeeteteeeeees 2,500,000 
Mortgages, Notes and Purchase Agreements Payable (long term)........ 192,068 
Capital Stock of Subsidiary Companies not held by Earl Fruit Co....... 35,000 
Due to DiGiorgio Fruit: COrprvcene vice ie ete nee Micalicteten nce at 280,400 
Notes and AccountS Payable..................ceccceccceeececceneeteeeeeceeeeesseeecseensenstoaeaeceenes . 1,235,083 
Reserve for Contingencies. ........000...........eec cece eee eee ce eee ee reece re eereene Cla seid. 26,037 
Weterred  TOMts: occ coevianetca ee ee cb atari A hs pl al Rh ere Ral ales 45,328 
CALA SINT EIS rca ia Silat hse cates ee eee cae tees ee eect acetates) 3,989,525 
Surplus from Operations for 1921.00.00... eNotes 221,765 

Total Liabilities. ..... jreceeeeecessesteeenenseneneeeescneceaes schean elt esteana seen ene estoclatece cea $10,625,206 


We specialize in EARL FRUIT COMPANY First Mortgage and 
Collateral Trust 7/2% Serial Gold Bonds 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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BONDS. 
Earl Fruit Company ist Mortgage and Collateral Trust 7'4% Serial Gold. 
2% Income Tax Paid by Company. 

Secured by First Closed Mortgage on approximately 11,600 acres of land 
and improvements and the packing house and sites belonging to the Earl Fruit 
Company. The bonds are additionally secured by the pledge of at least 51% of 
the capital stock of the Howard Reed Orchard Company, which holds under 
purchase contract and has planted largely to Bartlett pears 325.13 acres of land 
in Yuba County. : 

Dated Dec. 1, 1921. Callable on any interest date at 10214 and interest. 
Due serially Dec. 1 each year, $50,000, 1924; $75,000, 1925-1926; $100,000, 1927; 
$150,000, 1928-1930; $200,000, 1931-1932; $250,000, 1933-1934; $425,000, 1935-1936. 

Interest June-Dec. 1, Bank of California, N. A., San Francisco. 

Trustee, Bank of California, N. A., San Francisco. 

Authorized and Outstanding. .............0. lee ceecccceceseccacecneecceeeeeeceescceeeeseceseceeess $2,500,000 


EAST BAY WATER COMPANY. 
Oakland, Cal. 


Organized under the laws of California Nov. 13, 1916. This Company is a 
successor in interest to the old Peoples Water Co., the property of which was 
sold on Nov. 29, 1916, to the Reorganization Committee of the Peoples Water 
Co., which later conveyed it to the East Bay Water Co. 


Oct. 28, 1921, purchased the plant and equipment of the Union Water Com- 
pany. The new property has been operated by this Company from that date. 
The price paid was: Cash, $50,000; East Bay Water Company 514% Bonds at 
par, $787,500; Class “A” Preferred Stock at par, $262,500; total, $1,000,000. 


The Company serves Oakland, Berkeley, Albany, Alameda, Piedmont, 
Emeryville and San Leandro in Alameda Co.; Richmond, San Pablo and El 
Cerrito in Contra Costa Co. Population, approximately, 383,000. Average daily 
consumption in 1921, 21,000,000 gallons. On Jan. 1, 1922, the Company had in 
active use 1,123 miles of mains; 82,170 service connections; 78,459 meters. 


The Company owns over 45,000 acres of land; storage reservoirs: at San 
Leandro, capacity 5,000,000,000 gallons; San Pablo Canyon, capacity 14,000,000,- 
000 gallons; Temescal, capacity, 150,000,000 gallons; 33 distributing reservoirs, 
combined capacity 292,000,000 gallons; 36 pumping plants with total daily 
capacity of 84,000,000 gallons. 


Officers—Edwin O. Edgerton, Pres.; Geo. H. Wilhelm, Vice-Pres.; & Gen. 
Mer.; J. Y. Eccleston, 1st Vice-Pres.; R. M. Fitzgerald, 2nd Vice-Pres.; S. M. 
Marks, Sec. Treas.; Chas. E. Thatcher, Asst. Sec. 

Executive Committee—Henry E. Bothin, P. E. Bowles, J. F. Carlston, W. E. 
Creed, J. Y. Eccleston, Edwin O. Edgerton, W. T. Summers. 

Directors—Henry E. Bothin, P. E. Bowles, J. F. Carlston, William Cavalier, 
W. E. Creed, John S. Drum, J. Y. Eccleston, Edwin O. Edgerton, R. M. Fitzgerald, 
Stuart S. Hawley, John A. McGregor, C. O. G. Miller, W. T. Summers. 

Head office, 612 16th St., Oakland. 

Annual meeting 4th Mon. in Jan. 


Capital. Authorized. Outstanding. 
Class “A” Cumulative Preferred 6%, $100.................... $10,000,000 $5,766,100 
Class “B’” Non-Cumulative Preferred 6%, $100.......... 5,000,000 2,987,200 
Common, $100 2200... .c cece eee eee cceeeenee cee ceeceessneececeseeneeeeneeene 500,000 100,000 


Preferred stock preferred as to assets and dividends. 


Dividends—Preferred, Class “A,” quarterly, Jan.-Apr.-July-Oct., 6% per 
annum. : 


We specialize in EAST BAY WATER CO. Stocks and Bonds 


Current Market Quotations and other detailed information 
promptly furnished on request 


WM. CAVALIER & CO. 


Government, Municipal and Corporation Bonds 
OAKLAND SAN FRANCISCO 
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Earnings—-Year ended Dec. 31. 


Op. Exp., Taxes. Interest 
Gross. Depreciation. Net. etc. Balance. 
| 613 ©. Same er oer a ee ee $1,836,557 $ 959,143 $ 877,414 $535,283 $342,131 
1G 3 Ean ee enon ene om 2,057,533 1,074,384 983,149 582,710 400,439 
P9208 cecaci Aisa toieree 2,426,965 1,268,630 1,158,335 738,985 419,350 
BOQ? chi Sbnse Oeradoat uid 2,555,146 1,307,776 1,247,371 813,733 433,637 
BALANCE SHEET, DEC. 31. 

Assets. 1920. 1921. 
WARBN- OM NBN cece tc cca hia ech wee et one. $ 8,193 $ 26,496 
Cash in banks.............00000000..... Maren ati ences peri det nteat eer lana 199,801 68,344 
Victory Loan Bonds............0..00000000000.... A A eT eT Gia: eee 
PSPOCL Al LUNG 8 acc ce ce ood ozs seg ohn Sologig cance eew estat a etegarectes 2,250 2,250 
Union Trust Company, Trustee.......0..0.000000000 cece eee 12,150 5,019 
Treasury Securities ........00000000000... Net Goes itanhi Seat c Aied s Coase ots dachna cial 7,570 200 
Accounts Receivable .. etait Mas els fe i ules Sap coos Ee ka 210,856 235,481 
Interest and Taxes Receivable... cece 9,522 10,865 
Due under Land Sale eoreonenls OIE Oe DR EEE RE ee eee 203,212 
Materials and Supplies..w........00.0 00 leec eee cccececccseeeccceeceecees 153,050 174,229 
Fixed Capital ......0.....00000000 shitupesad Sectateessone, ro 16,756,795 17,789,505 
San Pablo Project...............0....000000000.0.0ee. siibeitasvnceetts ssnedoest ei 2,845,405 3,455,559 
Prepaid EXpemses 0...0..........cccccececee cece cece cece eececceeeecs cee etesceneeeeries 310,944 350,192 
SS URS PVC TC ies ese le cet ace eed ain Al Aone salar 4,283 : 3,177 
Unamortized Discount on Securities...........0..0.0.0000...022.0020.. 296,518 147,142 
Stock Discount 22.00.0000... ccc ec cceceeee ccc cece ceevesesueevecsenenseee 2,046 958 2,177,168 

TOtel ASSOtS cc ccocesn tebe naire Heed eRe $22,864,969 $24,648,839 

Liabilities. 

Accounts Payable .......0......000 cee cee ceccneneensree sees ceneeeeeeees $ 88,245 $ 88,950 
Notes Payable .. satin ee ekmnde nai ttisie 478,720 369,650 
Instalments on Stock Subscriptions... se atecieat ties, otal arta 13,558 
Guarantee and Extension Pepe Piaget c Marae Aca 2 Man ad ttaae 143,462 169,514 
Interest ACCTUCM 0.20... cece ccc cccc ee ce eece ccc ce ccna eceeceeessneeeeeeeenees 31,250 371,418 
Taxes Accrued . waisseueusetcetetea tet Oat cite. ctu att Jaa 28,517 
Land Rents Billed in “Advance... bsdeide gM antl oe oe hens ete ie ae 32,500 16,045 
Special Account “11-A” .. Biden VAS a eo ee 
Proceeds of Sales of Non-Operative Real Estate... 301,301 2 ee. 
Funded Debt— 

First Mortgage 30-Year 54% Gold Bonds.................. *11,560,900 79,922,700 

6% 5-year Collateral Trust Gold Notes........................ 1,250,000 1,250,000 

Unifying and Refunding Mortgage 15-Year 712% 

Bonds, Series: A” cc icees eee ei taeeety (xt 2,500,000 

Mortgages Payable .....20..0....0....0.0.ccce eee cts eeee ees 12,500 10,000 
Reserve Liabilities— 

Reserve for Depreciation.......0....0....0.. eects 309,159 403,533 
Capital Liabilities— 

Class “A” 6% Cumulative Preferred Capital Stock.. 4,946,700 5,766,100 
Class “B” 6% Non-Cumulative Preferred Capital Stock 2,987,200 2,987,200 
Common Capital Stock.................c.2:ccesececceeeeeeceseeeeeeeceeeeeneeene 100,000 100,000 
TT 2) (1 f; Renee een nero cenit er com eerene prerrr met rat enecre Merc free 597,208 651,654 

Total Liabilities 2.0.0.0... ee: wetetseceeeseenencane $22,864,969 $24,648,839 


Distributors of EAST BAY WATER CO. Class “A” Preferred Stock and 
specialists in EAST BAY WATER CO. First Mortgage 5!2% Bonds 


CYRUS PEIRCE @©® COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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*Does not include $1,634,000 pledged as collateral for 6°; 5-Year Collateral 
Trust Gold Notes. 


tDoes not include $4,134,600 pledged as collateral and deposited for Unitying 
and Refunding Mortgage Bonds. 


BONDS. 
As of Apr. 1, 1922. 
East Bay Water Company ist Mortgage 5'3°¢ 30-Year Gold. 
income Tax Not Paid by Company. 
Secured by all property now owned or hereafter acquired. 


Dated Jan, 1, 1916. Callable on any interest date up to Jan. 1, 1921, at 100 
and interest and thereafter at 105 and interest. Due Jan. 1, 1946. 


Interest Jan.-July 1, Union Trust Co., San Francisco. 


Sinking Fund: On Jan. 1 each year, 1921-1925, inclusive, an amount equal to 
1% of outstanding bonds; on Jan. 1, 1926, and annually thereafter 1%°% of out- 
standing bonds shall be paid to Trustee. 


Trustee, Union Trust Co., San Francisco. 


Outstanding in hands of public......0.0000000000000 eee. CeiinsTd ceils haau a eco ce $ 9,782,700 

Pledged as Security for 6% Notes.u...........0.0c.ccccccccecccceccceseeccccccceteeseceescucnecsseces 1,634,000 

Deposited under Unifying and Refunding Mortgage..........0000000000... 2,500,000 

Retired by Sinking Fund ..ww..oo..... cece ceecececeeecceccceessessenseeeseseeees 272,000 

NIMCOPEIMG: coe scccccai ice neti clad dec ere eres fie td Son eta Pye celts Satanic os 811,300 

PAMEOLIZ OG 5c poten cee cu ot eet noted A ar $15,000,000 
BONDS. 


East Bay Water Company Unifying and Refunding Mortgage 15-Year 7!4% 
Gold Series “A.” 
2% Income Tax Paid by Company. 


Secured by mortgage on all properties now owned or hereafter acquired. 
Mortgage provides for the deposit of $2,500,000 of the Company’s First Mortgage 
54% Bonds and, from time to time, deposit of such other First Mortgage Bonds 
as may be issued or released to the Company to the end that eventually approxi- 
mately 33% of all First Mortgage Bonds will be deposited under the Unifying 
and Refunding Mortgage. 


Dated Sept. 1, 1921. Callable at 105 and interest on any interest date. 
Due Sept. 1, 1936. 

Interest Mar.-Sept. 1, at Mercantile Trust Company, San Francisco. 

Sinking Fund: Jan. 1, 1922, to Jan. 1, 1925, inclusive, 1% of aggregate 
bonded indebtedness minus previous year’s Sinking Fund payment on First 


Mortgage 5%; thereafter annually 14% of aggregate bonded indebtedness 
minus previous year’s Sinking Fund payment on First Mortgage 5s. 


Trustee, Mercantile Trust Company, San Francisco. 


COUN US UE UCD Be hs Stee ea ee ce ak ga eee $ 2,500,000 
CAS SUC sevice ah cass pera ceca eee at a tact cats ee Oe alee arpa ual ade Salas cate: 47,500,000 
PAMUCMOTI ZO 55s sissies dS ieee Rea eg asa ee ck enamel e $50,000,000 


Additional bonds may be issued at par for 75% of the cost of new con- 
struction, additions and betterments provided that net earnings for 12 of the 15 
preceding months shall have been equal to 114 times interest on all outstanding 
bonds and bonds immediately proposed to be issued. 


EAST BAY WATER CO. UNIFYING & REFUNDING MORTGAGE BONDS 
Underwritten by Ourselves and Associates in July, 1918 


vera BLYTH, WITTER. & CO, ‘221: 


Chicago rtlan 
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NOTES. 
East Bay Water Company 6% 5-Year Collateral Trust Gold Notes. 
2% Income Tax Paid by Company. 

Secured by pledge of $1,634,000 par value of East Bay Water Co. First 
Mortgage 544% 30-Year Gold Bonds. 

Dated Aug. 1, 1918. Callable on any interest date within 3 years of date 
at 101; on any interest date thereafter at 100%. Due Aug. 1, 1923. 

Interest Feb.-Aug. 1. Union Trust Company of San Francisco. 

Trustee, Union Trust Co., San Francisco. 
Authorized and Outstanding 000.000... cecceececeesencncnecnecsncscencscecceeececens $1,250,000 


E,. CLEMENS HORST COMPANY. 
San Francisco, Cal. 


Organized under the laws of New Jersey 1901. Engaged in farming, owns 
4,874 acres of land in California and Oregon. Leases 1,101 acres in California 
and British Columbia. In addition to marketing its crops, raises, dries, packs 
and ships hops. 

Officers—E. Clemens Horst, Pres.; William E. Gerber, Vice-Pres.; Maurice 
E. Harrison, Sec. 

Directors—William E. Gerber, E. Clemens Horst, Maurice E. Harrison. 

Head office, 235 Pine St., San Francisco. 


Capital. Authorized. Outstanding. 
Preferred 8%, $100 ..............ccccccccccecenseenceeccccececescecseneneccsacanans $300,000 $214,300 
Common, S100! 6.6 is cdice een cs Ros easiest hick eciacih casita net loves 800,000 553,900 


Dividends—None. 


BONDS. 


E. Clemens Horst Company First (Closed) Mortgage 6%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all Real Properties owned by the Company in 
California and Oregcn. 


Dated Apr. 1, 1920. Callable by lot as a whole or in part, last maturities 
first, at 102 and interest on any interest date. Due serially Apr. 1, $60,000 
annually from 1921 to 1930 inclusive. 


Interest Apr.-Oct. 1, Bank of California N. A., San Francisco. 
Trustee, Bank of California N. A., San Francisco. 


Outstanding: AD. 2.21922 cocci as cere et cetens sence Sata ae ates Wa anee $478,000 
Retired .......2.......0.. cece ee eee iB Nea Seer tieetatS As Ae ta teste STAND Agata adenine ahct tate gece 122,000 
AUthOrized oeccccccccccccsssssecscesevuecessssesceseessstuscectssesassectssstuseesssesssisessstsuessssesssneees $600,000 


ELLISON RANCHING COMPANY. 
BONDS. 
Ellison Ranching Company ist Closed Mtge. Serial 8% Gold. 
2% Income Tax Paid by Company. 


Secured by a First Closed Mortgage on approximately 120,938 acres of land 
in Elko, Humboldt and Lander Counties, Nevada, of which about 50,000 acres 
are susceptible to irrigation, about 32,000 acres having been irrigated in 1921. 
The balance is classified as range land. 


ELLISON RANCHING CO., FIRST MORTGAGE SERIAL 8% BONDS 


Second Floor BRADFORD, | (IMBALL & (0. 


INSURANCE EXCHANGE BLDG. 
SAN FRANCISCO TELEPHONE SUTTER 5200 
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Dated Sept. 1, 1921. Callable on any interest date upon 30 days’ notice, at 
105 and interest up to Dec. 1, 1925, 103% and interest to Dec. 1, 1930, and at 
102% and interest thereafter. Due serially Dec. each year $10,000, 1922-1923; 
$15,000, 1924-1925; $20,000, 1926-1929; $25,000, 1930-1934; $245,000, 1935. 


Interest June-Dec. 1, Union Trust Co., San Francisco. 
Trustee, Union, Trust Co., San Francisco. 
Authorized and Outstanding... cee ceccsncceecceeeceeccceccacecesevercreseereeees $500,000 


EL SOLYO LAND COMPANY. 
: San Francisco, Cal. 
Organized under the laws of California Jan. 27, 1920 owning 3,783 acres of 
irrigated agricultural land in Stanislaus County about 14 miles south of Tracy 


and 20 miles west of Modesto near the intersection of the Tuolumne, Stanislaus 
and San Joaquin Rivers. 


Officers—Roy M. Pike, Pres.; Stanley Pedder, Vice-Pres.; C. B. Smith, Sec. 
& Treas. 


Directors—L. W. Harris, Stanley Pedder, Edith S. Pike, Roy M. Pike, A. J. 
Russell, 


Head Office—-New Call Building, San Francisco. 
Annual meeting 2nd Wed. in Feb. 


Capital. Authorized. Outstanding. 
MNATOS:.2S100™ ete cca iltetee tice ant Cae olden ce aces $350,000 $350,000 


BONDS. 
El Solyo Land Company Closed ist Mortgage 6°. Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 


Dated March 1, 1920. Callable at 102. Due serially Mch. 1, $35,000, an- 
nually 1922-1931, ine. 


Interest Mar.-Sept. 1, Anglo California Trust Company, San Francisco. 
Trustee, Anglo California Trust Company, San Francisco. 


Outstanding April 1, 1922.00.00... Bree Sabareb Sh eeacdss Saeed deren’ $315,000 
PROCITE coche ee Rectan sdainscbtsene seeccecueecdaeaistie street Shaees sip coach th tuauseiseesetey 35,000 
PATO EGO oes css cca Sat pda en eet Ga Re EO 


EXPRESS BUILDING COMPANY. 
Wells Fargo Building. 
San Francisco, Cal. 
Organized under the laws of California, March 24, 1922. 


Express Building Company is the owner of the Wells Fargo Building, 
located on the N. E. corner of Second and Mission Sts., San Francisco. Property 
has a frontage of 187 feet on Second St., and 112 feet on Mission St., on which 
is erected an 8-story Class “A” office building containing 225 offices. 


ASK CROWE for his Annual 1922 List of 
167 Farm Land Bonds FARM 


HAVE CROWE appraise the land for your FREDERICK CROWEE P SUTTER 4391 
bd LANO ADDRAISER Ff 1409 ALC XANOER BLOG. 
next bond issue SAN FRANCISCO ‘LAND. KARNY 1023 


SEND CROWE each new circular on Ir- BONDS 
rigation, Reclamation or Farm Bonds 
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Officers-—William C. Crittenden, Pres.; E. Tropp, Vice-Pres.; G. R. Roth- 
ganger, Sec. 


Directors—-William C. Crittenden, G. R. Rothganger, E. Tropp, Joseph J. 
Webb, P. W. D. Webb. 


Head office, 419 Clunie Bldg., 519 California St., San Francisco, Cal. 
Annual meeting, 1st Monday in April. 


Capital. Authorized. Outstanding. 
Shares, $100 ............. afiglase cect ap ica areat eee Eater anaedbeenie. bs $1,000,000 $300 
At time of going to press only sufficient stock issued to qualify directors. 


BONDS. 
Express Building Company, Wells Fargo Building Closed First Mortgage 
6% Serial Gold. 
2% |Income Tax Paid by Company. 
Secured by First Mortgage on property. 
Dated April 1, 1922. Callable on any interest date upon 30 days’ notice at 


102% and interest. Due serially April 1, each year, $37,500, 1923-1924; $30,000, 
1925-1929; $35,000, 1930-1932; $40,000, 1933-1936; $185,000, 1937. 


Interest April-Oct. 1, Union Trust Co., San Francisco. 
Sinking Fund, monthly, one-twelfth of the annual interest plus one-twelfth 
of the annual serial retirement to anticipate interest and serial payments. 
Trustee, Union Trust Co., San Francisco. 
Authorized and Outstanding..............0... eee cccecceeeecececeeeeteeteeeeeeceaes ss veigsebaeeane de deeaes $675,000 


F. E. BOOTH COMPANY. © 
San Francisco, Cal. 


Organized under the laws of California Mar. 17, 1916, for the purpose of 
catching and packing salmon, sardines, herring, and shad, and packing fruits 
and vegetables. Owns and operates fish-packing and refrigerating plants at 
Monterey and Pittsburg, a modern fruit and vegetable packing plant at Center- 
ville, also owns and operates an ocean-going steamer, a river steamer and 
twelve ocean-going gasoline fishing boats. 


Officers—F. E. Booth, Pres.; H. G. Maxson, Vice-Pres.; James G. Jessie, 
Sec. 


Directors—F. E. Booth, G. D. Booth, Blanche Davis, James G. Jessie, Frank 
Weeden, Vincent Whitney. 


Head office, 110 Market St. 
Annual meeting 3rd Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.00... eee ceee eee $1,000,000 $400,000 
COM MIOT LOO ices codon tenes eee cea eres ocala eas 2,000,000 431,000 


Preferred stock provisions: Preferred as to dividends and principal. Call- 
able at 105 at any time at Company’s option. Company must retire annually, 
commencing 1920, 10% of the aggregate amount theretofore issued. Company 
may purchase preferred stock in open market for retirement, any of the 10% 
per annum not so purchased must be retired by lot at 105. 


Dividends—Preferred, quarterly 7% per annum from Feb. 1. Common, 
when and as declared. 


EXPRESS BUILDING CO. ist MTGE. SERIAL 6% BONDS 


_Braproxp, KIMBALL & ©, 
Second Floor 


INSURANCE EXCHANGE BLDG. 
SAN FRANCISCO TELEPHONE SUTTER 5200 
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BONDS. 
F. E. Booth Company 7!4% 1st (closed) Mortgage Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Closed Mortgage on all the Company’s fixed assets, con- 
sisting of real estate, including water-frontage, packing plants, machinery and 
equipment as described above. 


Dated May 1, 1922. Callable on or after May 1, 1927 at par and interest. 
plus a premium equal to % of 1% for each year or fraction thereof off the un- 
expired term. Due May 1, 1942. 


Interest May-Nov. 1, Mercantile Trust Company, San Francisco, or through 
the offices of Carstens & Earles, Inc., Seattle, Los Angeles, San Francisco, 
Spokane, or Weeden & Co., San Francisco. 


Sinking Fund, sum sufficient to retire either by purchase in the open 
market or to be called by lot, $20,000 face value of bonds annually from May 1; 
1925 to 1928; $30,000, 1929 to 1942. 


Trustee, Mercantile Trust Company, San Francisco. 
Authorized and Outstanding. ...0..00 0000.0 ce cnn ce ce eee eee ee tees cree ceeeereenes $500,000 


FEDERAL TELEGRAPH COMPANY 
San Francisco, Cal. 


Organized under the laws of California Feb. 9, 1911. Operates telegraph 
stations and offices in San Francisco, Los Angeles and San Diego, Cal., Seattle, 
Tacoma, Wash., and Portland, Ore. Owns 25% of the capital stock of the Pan 
American Wireless Telegraph and Telephone Company. 


Officers—R. P. Schwerin, Pres.; Leon Bocqueraz, Vice-Pres.; Augustus 
Taylor, Sec.; J. E. Godcharles, Treas. 


Directors—B. E. Alanson, Leon Bocqueraz, Alexander Hamilton, Hiram W. 
Johnson, Jr., R. P. Schwerin. 


Head office, Hobart Bldg., San Francisco. 
Annual meeting 1st Wed. in Mar. 


Capital. Authorized. Outstanding. 
DHBTES,, SLO. secession tee Os inet ra lace ch $2,500,000 $2,491,775 


Jan. 7, 1920, increased capital from $100.000 to $2,500,000 in 250.000 shares 
of $10 each, which were distributed to the shareholders of the Poulsen Wireless 
Corporation share for share. 


Earnings—Year ended Dec, 31. 


Rents, 
Operating Gross Interest, Net. 

Gross. Expenses. Income. Etc. Income. 
DOUG ejdcsee tinct scthices Rhveesetes $337,566 $312,697 Bhat : ee - $24,869 
De BG ep t ecesns tree tact soe feet ... 294,582 POS828: ~“wesedus  — iabeeces 30.754 
Ys eter aie esi oe Balolnis Mice a 287,030 SOG 2Z1G6- —-—- aeickostese 8° es ay *9,186 
NON 8 ciel cia eehnsnecanlilte sods dade 272,103 161,090 111,013 95,790 15,223 
be een ety ned ete 474,634 211,641 262,993 74,654 188,339 
D920) sc xcctinn doa inadadssetia saensneeseaet 496,940 300,686 196,254 102,520 93.734 
TOS hd hinders: cases pncearsghlus DOLD 285,545 215,984 158,815 57,169 


~ *Deficit. 


F. E. BOOTH COMPANY BONDS—PREFERRED and COMMON STOCK 


CARSTENS & FE ARLES, [INCORPORATED 


ESTABLISHED 1891 
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NOTES. 
Federal Telegraph Company ist Mortgage 8% Serial Gold. 
2% Income Tax Paid by Company. 
Secured by lst Mtge. on all property now owned or hereafter acquired. 


Dated Nov. 1, 1920. Callable at 102 and interest. Due serially on Nov. 1 
2190,000 each year 1923-1927. 


Interest May-Nov. 1, Anglo California Trust Co., San Francisco. 
Trustee, Anglo California Trust Co., San Francisco. 
Authorized and Outstanding. .....00...0 0c... ccce ccc ccc eevee ccna cece cece ecce cee ee ese vteseeevseeseccy $500,009 


FIREMAN’S FUND INSURANCE CO. 
San Francisco, Cal. 


Organized under the laws of California in 1863. Conducts a fire, marine 
and automobile insurance business. 


Officers—J. B. Levison, Pres.; John Marshall, Jr., Vice-Pres.; Thomas M. 
Gardiner, Treas.; Herbert P. Blanchard, Sec.; John S. French, C. C. Wright, 
F. G. White, Asst. Secs.; A. W. Follansbee, Jr., Marine Sec.; Edw. Randall, Gen. 
Auditor. . 

Directors—Frank B. Anderson, Wm. J. Dutton, Charles P. Eells, Edward L. 
Eyre, J. B. Levison, John Marshall, Jr., Geo. A. Newhall, Henry Rosenfeld, 
Arthur A. Smith, F. W. Van Sicklen, Franklin A. Zane. 

Head office, California & Sansome Sts., San Francisco. 

Annual meeting 1st Tues. in Feb. 

Capital. Authorized. Outstanding. 
SHALES: SLOG sical ates sree ee Sa atacand alienths $3,000,000 $3,000,000 


Dec. 10, 1919, capital stock increased from $1,500,000 in 15,000 shares to 
$3,000,000, divided into 30,000 shares, par value of $100 each. 


Each stockholder of record as of Oct. 20, 1919, was entitled to subscribe 
to one share of new stock for each share then held at $150 per share; $100 to 
be applied to capital and $50 to surplus. 


Dividends—Quarterly, 24% per annum from Apr. 30, 1919. 
Extra, Jan., 1917. $10 per share. 


Resumed Jan., 1°08; 10% per annum. Jan., 1910, increased to 12%. Jan., 
1912, increased to 16%. Jan., 1918, increased to 20°67. Apr. 30, 1919, increased 
to 24%. 


Income for year ended Dec. 31. 1919. 1920. 1921 
Net Premiums .0.00.........0.c0cceeeccceceeeeeeeeeceeceeees $15,128,040 $18,961,523 $15,289,535 
Interest, Dividends and Rent.................... 701,808 855,826 1,047,821 
All Other Income...............0.....ceeceecceeeceeeeeeeees 12,795 11,330 15,729 
Stockholders Paid to Surplus Acct... 2. 750,000 ——_waseaeeeeeeee ee 

Total Income 0.0.0.0... eee $15,842,643 $20,578,679 $16,353,085 

Expenditures. 

Net Losses Paid.............0.000.0...:.0. ered ieee $ 7,255,160 $ 9,992,888 $11,471,305 
DIVIGENCS c:ccticpsetsis eh cesses eee 345,000 630,000 720,000 
Commission and Brokerage................00.0.... 2,927,996 3,648,655 3,380,722 
Taxes and all other Expenditures............ 2,839,711 3,493,112 3,407,119 

Total Expenditures ...........0000...... $13,367,867 $17,764,655 $18,979,146 
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BALANCE SHEET, JAN. 1. 


Assets. 1921. 1922. 
Bonds and Stocks.......0000..000000.00ccccceccceececeececcecececeeceececececeeseceeees $13,388,272 $13,019,474 
FROAL FOS ERE Secs sis ois aus date eoductaGes sanedenencaceneh wees ont Gueteaues 631,000 724,271 
Loans on Mortgages... ieee t en SO. hese sob Toe eet. oe aoe 1,966,952 
Loans on Collaterals... its Ea ee eee mA ET eae 255,030 195,769 
Cash in Bank and Company’ 8 ‘Offices. easiest ont ba pganidietes 3,470,485 2,348,907 
Premiums in course of Collection..............0000000000000.... ... 98,782,244 3,079,206 
Premium. NOte@s <icccccccccscasestessetece secs isa tecoeriedag iadicdapessiesieoslaees 292,028 355,866 
All other ASSets 0.0.2.2... cece ce cececteeeteteccceteetcceeccceess 187,139 181,305 

TOtal “ASSOUS: c2.c2eccio.ciencs sa iesdoetivniciaweh ice deen o eee $24,238,621 $21,871,750 

Liabilities. 

Losses in Process of Adjustment...............00000c $ 3,224,470 $ 2,790,819 
Reserve for Unearned Premiums..................00..0..000..0..002.... 12,359,876 11,374,351: 
All other Claims and Demand .............0.0....000..cceeecccceeeceeeeeee 462,200 393,680 
Capital Paid in Cash.....000..00000000 cece eee. 9,000,000 3,000,000 
Net Surplus ...........0........ccc eee re oe eer eve ee Te artery re 5,192,075 4,312,900 

Total Liabilities ............ efile tad’ nena ies des $24,238 621 $21,871,750 

COMPARATIVE CONDITION. 
Re-Ins. Net. 

Jan. 1. Assets. Reserve. Surplus. 
ESSO! cto bhe ocelot aislenc eesti ee steee ce ae eseeat $ 741,488 $ 244,604 $ 153,172 
TBSD. sessions a care tas NN dian cede h uci, 1,520,895 407,999 268,332 
U8908 elects os ee ae ens 2,431,718 797,619 484,438 
UE la ee oll lee cee aA end dae aiaaredl aise 3,240,861 1,222,299 846,268 
BOOO ashes oh oat ee a 3,884,381 1,316,823 1,312,721 
p11 SRR ee ane orem UR nee PP RSE REAR ARS Be IE SE AR OR Or te RS 6,526,440 2,875,715 2,233,912 
NTO: ons. bSe coed cece eats cad cecnraas ns tate eae teeee ead! 7,431,402 3,180,066 2,014,857 
DONG: esr coe cases tenteteaahe Meccot Gites uiaes cys Wei eagles 10,175,434 5,244,797 2,275,058 
BG. acai eas cess Podesta Sade scecataetoest cas cacescted teutescates: 11,326,206 5,661,582 2,664,704 
IG: cts setae h ceterhsences Aaa miectc nat dei hn Mees site 13,445,954 6,155,239 3,676,192 
LO cece Srecested eds gente hate total sh eel eaten atc 16,719,843 7,665,292 3.831,925 
LL 2 Ky ane en ee Be OP eee 2 oe eT td 17,939,823 8,575,420 4,017,108 
|S 4 | ome eee a eh ane eI SSE a nee eee 20,010,852 9,895,544 5,299,768 
Ds he ater tetcly tate etic ul bine cap 2b tee Lata toa 24,238,621 12,359,876 3,192,075 
Es 22 ORO ee ee eae ee Coe RE CORES RE ene ENT Rent Hie fis HO | 11,374,351 4,312,900 


THE FITZWILLIAM LANDS, INC. 
Fresno, Cal. 


Organized under the laws of California, Apr. 1, 1922. 

Owns and is engaged in the development and sale of approximately 7S8(0) 
contiguous acres of improved farm lands known as the Fitzwilliam Ranch, 
located 25 miles S. E. of Fresno on the north fork of the Kings River, in Recla- 
Mation District No. 1605, Fresno County. Entire acreage is under cultivation 
«xcept 700 acres. Wheat, barley, maize and alfalfa are the principal crops. 

_ Officers—L. A. Nares, Pres.; David Blankenhorn, Vice-Pres.; J. E. Lannan, 
Sec. & Asst. Treas.; R. N. Bostwick, Treas. & Asst. Sec. 

Directors—David Blankenhorn, James A. Gibson, Jr., L. A. Nares. 

Head office, 532 Pacific Mutual Bldg., Los Angeles, Cal. 

Annual meeting, 2nd Tues. in Jan. 

Capital. Authorized Outstanding. 
Shares, $100 ............. peinadel ec staaa yess ste te os Gaye Seta eee ea. $1,000,000 $1,000,000 


Original Market—The Fitzwilliam Lands, Inc., 1st Mortgage 7% Serlal Gold Bonde— 
Offered in April, 1922 


Loe A. Angeles Go NTER, DULIN & Go. Pasadena 


llywood Investment Securities Santa Barbara 
Oakiand SAN FRANCISCO San Diego 
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BONDS. 
The Fitzwilliam Lands, Inc., 1st Mortgage 7°% Serial Gold. 
2% income Tax Paid by Company. 

Secured by First Closed Mortgage on property as described above. 

Dated Apr. 1, 1922. Callable on any, interest date upon 30 days’ notice at 
103 and interest. Due serially, April 1, $45,000, 1925-1931; $60,000, 1932. 

Interest Apr.-Oct. 1, Anglo-California Trust Co., San Francisco, or Los 
Angeles Trust and Savings Bank, Los Angeles. 

- Sinking Fund—The Trust Deed provides that there must be paid into the 
Sinking Fund upon sale of land, 65% of the proceeds after the first 10% of the 
sales price. Provision is also made for a release price of approximately $75 
an acre or at the rate of 150% of the bond issue. 

Trustee, Anglo-California Trust Co., San Francisco. 
Authorized and outstanding. ...........0...:::c0-cccecscecceceeeecsseeveeeceeceveseeesseeveveseseeesveseee. $375,000 


FORKNER-GIFFEN FIG GARDENS. 
Fresno, Cal. 


BONDS. 
Forkner-Giffen Fig Gardens 1st Mortgage 7% Land. 
2% Income Tax Paid by Company. 


Secured by First Closed Mortgage on the unsold land, with improvements 
thereon, located on the Fresno City Traction Line near Fresno State Normal 
School. Additionally secured by assignment to the Trustee of contracts existing 
between the Company and the purchasers of land. 


Dated March 15, 1921. Callable on any interest date at 102 and interest. 
Due March 15, 1931. 


Interest March-Sept. 15, at Fidelity Trust & Savings Bank, Fresno, or at 
the office of William R. Staats Company, San Francisco. 


Sinking Fund—Commencing Feb. 1, 1923, all collections made on contracts 
must be used to retire outstanding bonds, and Company is to provide funds for 
payment of bond interest from interest collected on contracts or from other 
sources. 75% of moneys collected from sales of other property included in this 
mortgage to be similarly applied. 


Trustee—Fidelity Trust & Savings Bank, Fresno, Cal. 


Outstanding “Apr. 15 1922.30 ee ens i ceo ee eet $179,000 
TUPUIFOG ingeeeeeretien ete coe ua Drala last sheesh bel ea aaa att ostascess Nay Ginette Ride choke 21,000 
AUTH OT Z COs ei cece aah ch ala ath delete hy sanenee ts toads Se ri naie dis $200,000 


FRANCESCA APARTMENTS. 
San Francisco, Cal. 
BONDS. 
Francesca Apartments 1st Mortgage 7% Serial. 
Borrower Pays Normal Income Tax Not in Excess of 4%. 

Secured by Closed First Mortgage on the land and the 9-story, Class “A,” 
steel-frame, fire-proof Apartment Building containing 212 rooms now under 
construction, located 68 feet 9 inches on Powell St., with a depth of 157 feet 
6 inches on Sacramento St., San Francisco. Additionally secured by a First 
Lien on the income from the property. 


‘First Mortgage 6%, 614% & 7% Serial Bonds Secured by Improved Income 
Producing City Real Estate 


Established 1882 S. W. STRAUS @ CO. Incorporated 


San Francisco, New York, Chicago, Detroit, Minneapolis, Los Angeles 
FORTY YEARS WITHOUT LOSS TO ANY INVESTOR 
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-_Dated Mar. 1, 1922. Callable at 105 and interest. Due serially in varying 
amounts from Mar. 1, 1924,°to Mar. 1, 1934. 


Interest Mar.-Sept. 1 at offices of S. W. Straus & Co. 


Sinking Fund: Deposit monthly 1/12 of principal and interest payments 
due during current year. 


Borrowers: Sacramento—Powell Co., San Francisco. 
Authorized and Outstanding .....0..0...0 cocci cece cece cette reece eee $500,000 


FRESNO CITY WATER CORPORATION. 
Los Angeles, Cal. 


Organized under the laws of California, Sept. 2, 1919. 


Successor to the Fresno City Water Company organized in 1905. Supplies 
water to the City of Fresno drawn from 56 deep water wells ‘by means of elec- 
trically driven pumps. The Corporation has in use 840,600 feet of mains, not 
including service connections. Stock ownership and management of the Cor- 
poration is closely allied to that of the San Joaquin Light & Power Corporation. 


Officers—A. C. Balch, Pres.; Ben R. Meyer, Vice-Pres.; L. M. Farnham, 
Vice-Pres. & Sec.; A. G. Wishon, Vice-Pres. & Managing Director; C. L. White- 
hill, E. E. Sweeney, W. E. Durfey, Asst. Secs.; A. E. Peat, Treas. & Comp.; 
A. E. Baron, Asst. Treas.; A. Emory Wishon, Gen. Mer. 


Directors—A. C. Balch, L. M. Farnham, Ben R. Meyer, E. EF. Sweeney, 
A. G. Wishon. : 


Head office, 950 South Broadway, Los Angeles. 
Annual meeting 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
SNATOR, “S100 octet etic erlev dette i nh es ies $1,000,000 $350,000 


Dividends—$1.50 Jan. 14, 1922. 
Earnings—Year ended Dec. 31. 


Gross. Oper. Exp. etc. Net. Interest. Balance. 
) bP eer are $209,466 $161,002 $48 464 $15,113 $33,351 
BOTS ose eeeenwes 222,952 171,976 50,976 15,437 35,539 
hE: 2 | ee a reer 248,829 208,046 40,783 21,131 19,652 
1921........ Uh ical oa tlh 271,051 158,799 112,252 27,732 84,520 
BONDS. 


Fresno City Water Company ist Sinking Fund 5% Gold. 
Income Tax Not Paid by Company. 


Secured by Ist Mtge. on all property of Company. 

Dated Jan. 1, 1906. Callable on any interest date at 105 and interest. 
Due Jan. 1, 1946. 

Interest Jan.-July 1, Mercantile Trust Company, San Francisco, or U. 58. 
Mortgage & Trust Company, New York. 

Sinking Fund: Commencing Jan. 1, 1906, 1% of outstanding bonds for first 
ae years; 144% succeeding ten years; 2% following ten years, and 212% there- 
alter. 


Trustee, Mercantile Trust Company, San Francisco. 


Outstanding 00.0.0... Seas tes tahoe tetas caearten eat sui LA reap iaas Daa te $200,500 
Held by Company ............2..2.2.:..:0cececceeeseeseceesseseeseneeess ee ene Mera e ee 13,000 
‘Held in Sinking Fund (alive) ..............0.::00cccccc ce cee eeeeecteectitttettnetee suas 84,500 
Unissued (will never be issued) .............cc cece ccc es ceeetee cece teens cnaseseeneeiees 52,000 

AUCHOTIZEG: 255325 6 5504S resict tect anete cee tee eee tio $350,000 


Mortgage closed. 
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Fresno City Water Corporation 1st and Refunding Mortgage Gold 35-Year 614% 
Series “A.” 
2% Income Tax Paid by Company. 


Secured by a direct mortgage lien on all properties of the Corporation now 
owned or hereafter acquired, subject only to the 1st (closed) Sinking Fund 
Gold 5% bonds, due Jan. 1, 1946. 


Dated Nov. 1, 1921. Callable on or after Nov. 1, 1936, upon 30 days’ notice 
at 105 and interest. Due Nov. 1, 1956. 


Interest May-Nov. 1, Union Bank & Trust Co., Los Angeles. 


Sinking Fund: Commencing Nov. 1, 1927, annually, an amount of money 
equivalent to 2% of all bonds outstanding. 


Trustee, Union Bank & Trust Co., Los Angeles. 


Outstanding oo... eee cecceecceeceeceees Pe Ee On OW RST SER ere nem ER CT sedusae teks $ 400,000 
MILOSOL VOU feat eee eee tele eatin eh atetetue dt vale aban) ae h rN dds iis la setae deaf 4,600,000 
PEM OTIZ Os voce Mecca eve thee tient dh encode catce tots saelertensay 53 dake ee adaeat $5,000,000 


_ “Additional bonds may be issued for the acquisition or retirement of under- 
lying bonds; redemption or retirement of bonds of another series under this 
mortgage; and 75¢¢ of expenditures for permanent additions to the properties 
when net earnings for preceding 12 months shall have been at least 1% times 
the annual interest charges on all outstanding bonds, including those proposed 
to be issued. 


FRESNO FARMS COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Oct. 13, 1905, as Fresno Irrigated 
Farms Co., name changed to above by decree of court Feb. 23, 1915. Engaged 
in the colonization and sale of farm lands and town lots. Company originally 
owned 26,000 acres of land in Fresno County, Cal.; also town realty in the 
town of Kerman. Of this acreage, approximately 16,000 acres have been sold 
to settlers. 


Officers—W. G. Kerckhoff, Pres.; Jacob Mansar, Vice-Pres.; L. M. Farnham, 
Vice-Pres. & Sec.; H. Kressman, Treas.; Max E. Socha, Gen. Mer. 


Directors—L. M. Farnham, H. H. Kerckhoff, Wm. G. Kerckhoff, H. Kress- 
man, Jacob Mansar, EK. E. Sweeney, IF’. H. Tolle. 

Head office, 950 South Broadway, Los Angeles. 

Annual meeting 2nd Mon. in Mar. 


Capital. Authorized. Outstanding. 
Shares, SLU! int od ane keene eee $1,000,000 $950,000 
Dividends— None. 
BONDS. 
Fresno Farms Company 6% ist Mortgage. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property of the Company, and contracts, 
Feb. 24, 1922, amounting to about $654,989.83. 

Dated Feb. 1, 1919. Callable at 101. Due Feb. 1, 1926. 

Interest Feb.-Aug. 1, Los Angeles Trust & Savings Bank, Los Angeles; 
Harris Trust & Savings Bank, Chicago, or William R. Staats Co., San Francisco. 

Sinking Fund: Trust deed provides that 60% of the money received by the 
Company from contracts now made and one-half of the money that may be 
received from contracts hereafter made (after allowing in the latter case 20% 
for cost of selling) shall be deposited with the Trustee and applied to payment 
of principal as shall also money received by the Trustee to release land in 10- 
acre lots from the lien of the mortgage. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


Outstanding Feb. 24, 1922.00.00... Moje sel dS koe t le aires io i ccchae ests theioy, abe ada nt dig $313,900 
IGE OU cassettes ha tawcewemen apn igditlioieiiait an ast et hues te 8 Mea atecace st siege tidanecelds 136,100 
PRUICIOELZ OG. viscera ee ee oor earns c eat tates sues taaeesanedunaten Nacank Re ee $450,000 
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FRESNO TRACTION COMPANY. 


No information obtainable from the company. 

Controlled by Southern Pacific Co. : 

Organized under the laws of California Sept. 22, 1903. Owns and operates 
44.284 miles electric railway, including 8.14 miles leased from Fresno City Ry. 
Co. In addition to above owns 8.687 miles single track which is operated by 
Southern Pacific Co. 

Officers—W. F. Herrin, Pres.; Paul Shoup, Vice-Pres.; H. A. Culloden, Sec. & 

Aud.; M. S. Wade, Treas.; G. L. King, Asst. Sec.; F. W. Webster, Gen. Mer. 

Directors—H. A. Culloden, W. F. Herrin, Paul Shoup, F. W. Webster, A. G. 
Wishon. 

Head office, 65 Market St., San Francisco. 

Annual meeting, lst Wed. in Oct. 


Capital. ; Authorized. Outstanding 
Shares, $100 ou... ec cccececentnnnes ceensaseeceeeseecenes-D,000,000 $:. 000,000 
Earnings—Year ended June 30. 
‘Operating Interest, 
Year. Gross. Exp. Net. Rentals, &c. Deficit. 
1913...............0..........$214,221 $166,811 $47,410 $57,038 $ 9,628 
VOT A icsiccicses cssesdebincccs 240,972 176,169 64,803 85,730 20,927 
gE 8 eee eee cee ee 250,288 193,706 56,582 93,932 37,350 
TVG yo ge has ha 238,684 166,742 71,942 113,224 41,282 
Year Ended Dec. 31. 
Op. Exp. Interest 
Year. Gross. and Taxes. Net. Rentals, &c. Deficit. 
TOG sec et turn ice: $237,179 $184,650 $52,529 $100,321 $47,792 
TOU cs cn sseterseauicctva: 247,306 203,626 43,680 103,382 59,702 
WB. §=243,258 227,868 35,390 110,560 75,170 
19166 CAG ete 320,522 244,874 75,648 111,127 35,479 
1920 es ik eek SLI 250 349,322 *38 072 113,705 151,777 
ti Pt eae en ee 415,089 327,758 87,331 +143,155 55,825 
*Deficit. 


tIncludes $21,170 taxes. 
BONDS. 
Fresno Traction Company ist Mortgage 5% Forty-Year. 
Income Tax Not Paid by Company. 

Secured by mortgage. 

Dated July 1, 1904. Not callable. Due July 1, 1944. 

Interest Jan.-July 1, Union Trust Co... San Francisco. 

Sinking Fund, commencing 1909, to 1913, $2,500 per annum; 1914-18, $5,000 
per annum; 1919-23, $7,500 per annum; 1924-28, $10,000 per annum; 1929-33. 
$12,500 per annum; 1934-38, $15,000 per annum; 1939-43, $17,500 per annum. 

Trustee, Union Trust Co., San Francisco. 


Outstanding ooo ccccccecceccececceseecessceese secs ceeceeesececesccesttseuttesttecttttttts se G 682,000 
Cancelled by Sinking Fund... ............ Per tae ey eth eee vas, ees Nae 68,000 
UOmissned ooo... eccceccceccccccccccsecesessesecceseeeeeeeeees vececseeeeeeee 4,250,000 
AMIN OFIZEG: spre tect dese ee a Bosch derbies hls dee named einen es -$5,000,0uv0 
FRUITVALE MUTUAL WATER COMPANY. 
BONDS. 


Fruitvale Mutual Water Company ist Mtge. 7% Serial. 
2% income Tax Paid by Company. 

Secured by First Closed Mortgage on the Company’s properties. 

‘Dated Sept. 1, 1920. Callable at 103 and interest. Due serially Sept. 1. each 
year, $5,000, 1922; $7,000, 1923-1926; $10,000, 1927-1930; $12,000, 1931; $15,000, 
1932-1936: $20.000, 1937-1941. 

Interest Mar-Sept. 1, Crocker National Bank, San Francisco. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 

Authorized and Outstanding Apr. 1, 1922.00.00... cccccscsssessessessecsecsceseescecceseceeees $260,000 


' 
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GARNETT RANCHES. 
BONDS. 


Garnett Ranches 1st Mortgage Serial 7!4% Gold. 
Borrower agrees to pay U. S. Normal Income Tax up to 4%. 

Secured by First Mortgage on 7,220 acres of land near Willows in Glenn 
Co., Cal., owned by Hugh M. Garnett. 

Dated Mar. 15, 1921. Callable at 102 and interest. Due serially Dec. 15, 
each year, 1922-1931. 

Interest June-Dec. 15, Mercantile Trust Company, San Francisco. 

Trustee, Mercantile Trust Company, San Francisco. 
Authorized and Outstanding April 1, 1922............00.2..occoccc cece cece cece eects $225,000 


GEORGE C. AND V. L. ELLIS. 


BONDS. 
George C. and V. L. Ellis 1st Mortgage 714% Serial Gold. 
2% income Tax Paid by Borrowers. 

Secured by Closed First Mortgage on 212414 acres of farming land equipped 
with modern buildings, in Glenn and Colusa Counties; 585 acres are irrigated 
land with complete irrigating system. 

Dated June 1, 1921. Callable as a whole or in part on sixty days’ notice at 
102 and interest. Due serially June 1, $6,000, 1923; $7,000, 1924-1930; $70,000, 
1931. 

Interest June-Dec. 1, Berkeley Bank of Savings and Trust Co., Berkeley, 
Cal. 

Trustee, Berkeley Bank of Savings and Trust Co., Berkeley, Cal. 


COUPES CA INGTIN esse eee tte esas oe oe es cotta A Oraecie GA te tinal ele $120,000 
PROUITO eerie sade asec a hess esate ew eg SR ee ac eee em ase arte tee testes Bose apencuaoeahans 5,000 
PUL OPI Ze Cent of eles ec haa Oe a eae ee $125,000 


GLENDORA CONSOLIDATED MUTUAL IRRIGATING COMPANY. 


Organized under the laws of California Mar., 1920, as a mutual water com- 
pany. Owns 729 inches of developed water and 763 acres of water-bearing lands 
situated in the San Gabriel and San Dimas Washes and in the watersheds of 
the Big and Little Dalton Canyons. The water developed by 16 wells electrically 
pumped is conserved in 7 reinforced concrete or cemented reservoirs having a 
total storage capacity of 6,180,000 gallons. The distributing system consists of 
over 50 miles of pipe lines constructed chiefly of steel, cast iron and cement, of 
which 5 miles of 20-inch riveted steel wrapped asphalt-coated pipe have just 
been installed. 

Officers—C. C. Warren, Pres.; J. J. West, Vice-Pres.; E. W. Parrish, Sec. & 
Treas.; H. C. Warren, Mgr. 

Directors—H. L. Blake, Ed. Chambers, E. E. Gard, C. F. Gordon, F. H. 
Nusbickel, C. C. Warren, J. J. West. 

Head office, Glendora, Calif. 

Annual meeting, Ist Mon. in Feb. 

Capital. Authorized. Outstanding. 
snares: S1QU . c.cciccecdssccusancend eines dacdadcics koehddcdctacees eeetanldec eee $750,000 $504,000 


BONDS. 
Glendora Consolidated Mutual Irrigating Company 1st Mtge. 6°% Gold. 
260 Income Tax Paid by Company. 
Secured by First Mtge. on all Property. 


Dated Apr. 1, 1921. Callable at 101 and interest. Due serially Apr. 1, each 
year, 1922-1956, 


GARNETT RANCHES 1ST MTGE. SERIAL 7! 2% GOLD BONDS 


CARSTENS & EARLES, INCORPORATED 


ESTABLISHED 1891 
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Interest, Apr.-Oct. 1, Union Bank and Trust Co., Los Angeles. 
Trustee, Union Bank and Trust Co., Los Angeles. 


Outstanding Apr. 2, 1922............. satanleac aieansectaa Wacriuatten da wacn atl dina nargt neat naa cesa mete $485,000 
FROUIVOU:  cxteichccreetat eta wsse tetadnts nce Sanatenon lve sied acre slot te iete thet ots Ae sakata tenets ede ooh te 15,000 
Authorized .........00.0.0000.. Ces ene tate acaba d ate han gata a oie aera rhe $500,000 


GLOBE GRAIN AND MILLING COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California, Oct. 31, 1902. Manufactures flour, 
grain, hay and mill products, salad and cooking oil, lard substitute, cotton seed 
oil, oil cake, meal. poultry supplies, macaroni, rice and fertilizers. Deals in 
beans and live stock. Owns flour mills in Los Angeles, Colton, San Francisco, 
San Diego, Sacramento, Cal.; El Paso, Texas, and Ogden, Utah; grain elevators 
in Portland, Ore.; San Pedro, Cal.; Delta, Sharp and Ogden, Utah. Operates 
rice mills at Woodland; a macaroni factory at Culver City; stockyards at 
Hobart; fish meal factory at Ostend; cotton seed mills at Vernon, Calexico, El 
Centro and Mexicali; oil refineries at Vernon, El Centro; deep water docks at 
Portland and San Pedro; warehouses and feed mills at Oakland, Murietta, Win- 
chester, Holtville, Merced, Calexico, Calipatria, McFarland, Seeley, Salt Lake, 
Fresno, Pomona, Placerville, Fullerton, Santa Ana, Perris, Imperial, El Centro, 
Brawley, Whittier, Rockwood, Inglewood, Spokane, Seattle, Nephi, San Jose, 
Stockton. 

Officers—Will E. Keller, Pres.; J. B. Alexander, 1st Vice-Pres.; O. H. 
Morgan, 2nd Vice-Pres.; W. L. Valentine, 3rd Vice-Pres.; A. D. Buckley, Sec. 
& Treas. 

Directors—J. B. Alexander, A. Bernheim, C. A. Fellows, Marco H. Hellman, 
Irving H. Hellman, Will E. Keller, Carl Leonardt, Maynard McFie, O. H. Morgan, 
Dan Murphy, W. G. Nevin, W. L. Valentine, W. D. Whelan, Matt A. Wolfskill. 
Andrew Young. 

Head office, 907 East Third St., Los Angeles. 


Annual meeting, 3rd Tues. in July. 


Capital. — Authorized. Outstanding. 
lst Preferred 7% Cumulative, $100..........00000000cc ee $ 3,000,000 $3,000,000 
2nd Preferred 86 Cumulative, $100........... oe Te ee 1,000,000 154,600 
COMMON: $100 once ceietnadecdece ieee iecten iets sederscsbemcuscameducts 12,000,000 8,000,000 


Preferred as to dividends and assets. Redeemable on maturity dates at 
100; prior thereto at 105. Series A to J $200,000 annually 1922-1931, series K 
$1,000,000 1932. 

Dividends—Preferred 7°% per annum, quarterly Jan.-Apr.-July-Oct. 1. 

2nd Preferred §% per annum quarterly, Jan.-Apr.-July-Oct. 1. 


GOODYEAR TEXTILE MILLS COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California, July 15, 1919. as the Pacific Cotton 
Mills Company, later name changed to Goodyear Textile Mills Company; to 
Manufacture cotton fabric for use of the Goodyear Tire & Rubber Company 
of California in the manufacture of tires and other Goodyear products. 


The Company has erected a factory with capacity of 33,000 spindles, on 
Property adjoining the factory of the Goodvear Tire & Rubber Company of Cali- 
fornia at Los Angeles. 


GLOBE GRAIN & MILLING COMPANY 7% PREFERRED STOCK 
Issue Underwritten in May, 1919, By 


seve BLYTH, WITTER. & CO, ‘x2: 


Portiand 
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Officers—E. G. Wilmer, Pres.; A. F. Osterloh, Vice-Pres. & Gen. Megr.; 
Walter I. Lyon, Sec.; M.S. Kelley, Treas. & Comptroller. 

Directors—H. Blythe, M. S. Kelley, P. W. Litchfield, Reese Llewellyn, A 
F. Osterloh, G. M. Stadelman, H. F. Stewart, Charles H. Toll, E. G. Wilmer. 

Head office, 6701 Central Ave., Los Angeles. 

Annual meeting, 3rd Thurs. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100..........0000000.ce eee $3,000,000 $1,910,300 
Common, $100 .......00000000.... vesessecssereene 0,000,000 1,000,000 


Preferred Stock Provisions—Redeemiable oily as a whole at 105 during the 
first five years and thereafter at 110 and accumulated dividends. 

The Company may place no lien or mortgage on any of its properties, nor 
create for a period of more than one year any unsecured debt (excepting such 
obligations as are included in commercial borrowing) without the consent of 
three-fourths of the outstanding preferred stockholders. 

Net assets must at all times be maintained at 1144 times the amount of pre- 
ferred stock outstanding. 

Dividends—Preferred, quarterly 7% per annum from Jan. 1, 1920. 

Earnings—The entire output of the plant at its capacity of 33.000 spindles 
will be sold under contract to the Goodyear Tire & Rubber Company of Cali- 
fornia at cost price plus a profit of 10%, said profit applicable to dividends to 
be not Jess than preferred dividend requirements. 


THE GOODYEAR TIRE AND RUBBER COMPANY OF 
CALIFORNIA. 
Los Angeles, Cal. 

Organized under the laws of California July 11, 1919. The Company has 
constructed a plant at Los Angeles where it manufactures (using the identi- 
cal patents, formulas and trademarks used by the Goodyear Tire and Rubber 
Company of Akron, under the sume terms and conditions as the Akron com- 
pany), automobile. truck, and motorevele tires and tubes, tire accessories and 
repair materials, aeronautic supplies and mechanical rubber goods. 

The established business of the Goodvear Tire and Rubber Company of 
Akron in the States of California, Oregon. Washington, Idaho, Montana, Utah, 
Nevada, Wyoming, Colorado, Arizona, New Mexico and Hawaii is now con- 
trolled by the California company. 

Officers-—E. G. Wilmer, Pres.; A. F. Osterloh, Vice-Pres. & Gen. Megr.: 
W. A. M. Vaughan, Sec. & Treas.; M. S. Kelley, Asst. Treas. 

Directors—H. H. Fair, John Earl Jardine, P. W. Litchfield, A. F. Osterloh, 
Lee A. Phillips, C. Slusser, G. M. Stadelman, W. A. M. Vaughan, E. G. Wilmer. 

Head office—Los Angeles. 

Annual meeting Ist Thurs. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.00. 0.000... Ab oases: $10,000 000 $7,997,900 
Common, $100 .......... A dintydecsbhinhte eet laierietn Buibtate acacia & aotauds 10,000,000 4,000,000 


Preferred Stock Provisions—Preferred both as to assets and dividends. 

$2,000,000 of preferred remaining can only be issued under special re- 
strictions. 

Redeemable as a whole only at 105 during five vears and thereafter at 110 
and accumulated dividends. 

Non-assessable. 

Dividends—Preferred. Jiscontinued after Sept. 30, 1920; previously 7%. 
per annum from Jan. 1, 1920 to Sept. 30, 1920. 


THE GOODYEAR TIRE & RUBBER CO. 1st Mtge. 20-yr 8% Sinking Fund Bonds 


SAN FRANCISCO & U R PORTLAND 
LUS ANGELES D SEATTLE 
INESRECRATED 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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BALANCE SHEET DEC. 31. 


Assets. 1921. 
Land, Buildings, Machinery, etc. (less reserve for depreciation)......... $10,584,392 
Contracts for Sale of Bungalows, e@tc...............ccccc ec cccecceececeeeeeceeee ces ceeeeee 123,604 
Raw Material and Supplies.......0000000000 ee. seta td a Suan tise ae 1,321,050 
PIN ISNOG [GOO S cst 2h hte le ecto oe ith i ceoden et ne eet a aati en mates 1,696,714 
Notes Receivable .2..2.......cccc ccc ccc ccecce cc ceeeeceveccececceeege seneseceeesasecccesecaceeueecseeeces rere 19,724 
Goodyear Textile Mills Company, notes receivable —secured.................. 82,000 
Stockholders’ ACCOUNtS .....ccccccccccesecocscosscesess-ssesescscessesescstsvensesteteecsessseessesvevereeees 2,024 
Accounts Receivable, less reserves for disuounts, Cte... Aires it Baa ak 1,306,422 
Treasury Certificates ..........00..0: aaplstes Sit gotertaeiircer tanto edesccts aaneentcs saeeee aiearaadedana toed 1,251,875 
Sterling At COSt: ose cae dares Ree vic Ae eee 398,571 
Cash on Hand and in Banks. Laid agem ceorasses eledsctaa ig Moe Ala ons eat cies hate ti tele tine ds 967,573 
Deferred Factory EXpense.....0......0....000...cccccsccccecceccceescececeeseeccceeceeceeeeescteeeeensenes re 441,339 
Prepaid Insurance, Taxes, eCtc...........0..2..cccccecece cece cee eeee ec ece ce ceeeeeeeee ees laser eect: 111,802 

Total ASSCUS: 4225.3.2 2 tee Gesiden tetera dah ny et eee $18,307,090 

Liabilities. 

Capital Stock: 
Preferred ...................... Sopa cee ieesteeae: de ciossese LE ATE Me TTT TET SPR $ 7,997,900 
00) 000 111 0) ) ReRenemn en em neoie Siet PNO Mele av esaree Pee Ren ON Lane tote eni one eee Re OPE eet ee Oe Tea 4,000,000 


Goodyear Tire & Rubber Co. (Akron) 


Notes at 6%, due Dec. 1, 1925, carrying option to purchase 
$6,000,000 par value common stock at par on or before that 


LO cloaca ere teste og tur Seasses Rede n WR 2s ciate basin cea hs hi recta 7,442,708 
Goodyear Tire & Rubber Co. (Akrom) ..0020..00.0.00000.ccececccececcce ec ceeeee cece cere eeeeeeees 122,198 
Goodyear Textile Mills Co............0ccc cece ccceeeeeeceeees Baltes Baba rence 72,961 
Accounts Payable ...........000.....000..... Bia ehnas es conn tae Pectetin srs eI ca Na a cle eh 293,910 
TUXC1SO. PANO Soe icp he's nha tad et en ee Mes techt saa aRieraicnadaras saises SECA MEAD Seat Te 49,866 

$19,979,543 
BL Es Oe! | see eae ea een ae ene ee dibs ‘desl ste trent tai, Ee ee ee eae ae eee $ 1,672,453 
Total Liabilities ...... Sash aatitsterg nt SOG ce te aos tale Rh at Cccers ach se ey $18,307. 090 
Note: Contingent liability on guarantee of mortgage notes by 
Goodyear Gardens Company ...................0..000ccec cee cseeeeee eee $61,135 


GREAT WESTERN MILLING COMPANY. 
Los Angeles, Cal. - 


Organized under the laws of California, Mar. 27, 1912. Engaged in the 
flour and grain milling business. Owns 280x 240 feet on MeGarry St., Los An- 
geles, on which a modern building has been built. 


Officers—H. E. Woolner, Pres. & Gen. Mgr.:.....0.. 0... ............ Viee-Pres.: 
Roland Baruch, Treas.; Chas. Hogan, Sec. 


Directors—Roland Baruch, Chas. Hogan, H. E. Woolner. 
Head office, 948 McGarry St., Los Angeles. 
Annual meeting 2nd Tues. in Mar.. 


Distributors of GOODYEAR TIRE & RUBBER CO. OF CALIFORNIA 
7% Preferred Stock 


CYRUS PEIRCE @ COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
Los ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE. WASH. 
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Capital. Authorized. Outstanding. 
FOTO RTS cc 0 oy, eats eis vag aR aes eal wa i at cite Sc $ 500,000 $100,000 
COTTON 5 cack Bet alk nh Ma ard des ON ee tala ae 1,000,009 417,000 


Dividends—Common, 6% 1916, 6% 1918; 25¢ Stock Dividend Jan. 19. 1920, 


BONDS. 
Great Western Milling Company 1st Mortgage 6%, Serial. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all properties of the Company. 


Dated July 1, 1919. Callable after July 1, 1924 at 101% and accrued interest. 
Due July 1, 1933. 


Interest Jan.-July 1, Title Insurance & Trust Company, Los Angeles. 
Sinking Fund on July 1, $20,000 annually 1924-1933. 
Trustee, Title Insurance & Trust Company, Los Angeles. 


OSE ie it oe es a ee 8 Nace tere etd 250d donee ieee $200,000 
Unissued ............0cccccccccececc ences Csi Pcie ee te eht Syed Oe MV Seale Dl 2a Retest Ses ae aa ena 300,000 
PRU LIO TZ OG. east bt 0 ee ade thee oat al ero atten ult oan eee iee tect onl edule = hut tO gis $500,000 


HAIKU FRUIT & PACKING CO., LTD. 
Haiku, Maui. 


Organized under the laws of Hawaii, Oct. 29, 1903. Owns and operates 
pineapple cannery and plantation at Haiku, Maui, with following acreage: 


PGE: SIO ccc ht cei cs tee ts See Yanan. on Palade Seana enw ngghte idee 662.14 acres 
Leased ........ Sata his Sah ft ck MA Bett Bart cat 6! Fale cits artes ha tg assoOs Lalita Beat, adduad, 1,278.26 acres 
1920 Pack, 633,392 cases; 1921, 667,268 cases. 


Officers—Joseph Durney, Pres.; W. A. Baldwin, Vice-Pres.; A. F. Tavares, 
Sec. & Mer.; D. C. Lindsay, Treas. 


Directors—H. A. Baldwin, W. A. Baldwin, Joseph Durney, D. C. Lindsay, 
D. B. Murdoch, Hosmer Rolph, A. F. Tavares. 


Head office, Haiku, Maui. 
Sales office, 1 Drumm St., San Francisco. 
Annual meeting in February. 


Capital. Authorized. Outstanding. 
CONITNONs 820) sec hicd carer ea ae ieee ee een, eae $1,000,000 $1,000,000 


Capital increased on May 25, 1918, from $350,000: to $410,000; July 1, 1920, 
from $410,000 to $615,000; July 1, 1921, from $615,000 to $1,000,000. 


Dividends—Quarterly, 60 cents per share from Mar. 31. 
Extra, 1920, Dec., $1.20. 
Stock Dividend of 25 on July 1, 1921. 


Earnings— 


Cases Net Dividends Per Year 
Year. Packed. Profit. Paid. Cent. Surplus. 
1) ee ne eae ee 399,532 $ 60,956 *$31,600 S% § 32,356 
3) See ener Er 398,603 93,231 60,085 15% 73,584 
POs 2c dtc ac ghih ober telay he ectas elas 633,392 381,654 98,384 18°; 283,270 
21s cic eae tease retsnit a ee: 667,268 156,592 9() 892 12% 65,700 


*Preferred and Common. 
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THE HARRIS MANUFACTURING COMPANY. 
Stockton, Cal. 


Organized under the laws of California, February 12, 1904. 

Engaged in the manufacture and sale of Harris Combined Grain. Rice and 
Bean Harvesters. Owns a 10-acre plant in Stockton, Cal., and operates under 
lease an assembling and distribution plant in Walla Walla, Wash. 

Officers—G. H. Harris, Pres.; F. H. Kennedy, Vice-Pres.; O. C. Parkinson, 
Sec.; F. J. Viebrock, Treas. 

Directors—E. F. Harris, G. H. Harris, F. H. Kennedy, F. J. Viebrock, C. E 
Williams. 

Head office, East & Park Sts., Stockton, Cal. 

Annual meeting, 2nd Tues. in Dec. 


Capital. Authorized. Outstanding. 
Shares, Preferred 8°7, 3100 ....00000000 eee eee $100,000 $100,000 
COMIEION: SLO eau cos cchic tacts oak toes eer te tei ee ntaectaseautiedie, cong twlunees 650,000 DOO .V00 


Dividends—Preferred 8¢;, semi-annual. 
Common, when and as declared. 


BONDS. 
The Harris Manufacturing Company ist Mtge. 7'4,57 15-Year Sinking Fund Gold. 
Co Income Tax Paid by Company. 


Secured by First Closed Mortgage on all the properties of the Company. 

Dated Dec. 1, 1921. Callable on any interest date upon thirty days’ notice 
at 105 and interest up to 1931, and at 1¢¢ less for each year thereafter. Due 
Dec. 1, 1936. 

Interest Jan.-July 1. Security Bank & Trust Co., San Francisco. 


Sinking Fund: Commencing Dec. 1, 1922. annually, an amount equal to 
115th of total bonds issued; if sufficient bonds are not available for purchase 
at redemption price, balance required to be drawn by lot. 


Trustee, Security Bank & Trust Co., San Francisco. 
Authorized and Outstanding. .....0....0......... cc ccceeeeeeeeeeeeeccccceeeecsecececeveeeees Bas satel a9 fe $250,000 


HAWAIIAN PINEAPPLE COMPANY, LIMITED 
Honolulu, T. H. 


Organized under the laws of the Territory of Hawaii Dec. 4, 1901. Owns 
A operates pineapple plantations at Wahiawa, Oahu, and cannery at Hono- 
ulu. 

Officers—James TD. Dole, Pres. & Gen. Mgr.; H. M. von Holt, W. H. Me- 
Inerny, Vice-Pres.;: R. S. West, Treas.; K. B. Barnes, Sec.; H. E. MacConaughey, 
San Francisco Mer. 

Directors—K. B. Barnes, A. L. Castle, James D. Dole, W. H. MeclInerny, 
H. M. von Holt, Norman Watkins, J. L. Whitmore. 


Head office, Honolulu, T. H. 


a 


San Francisco Office, 112 Market St. = 

Annual meeting in Jan. or Feb. 

Capital. Authorized. Outstanding. 
SNARGS S20 sso ssc ac ae ehcp ee been cteem aarnaaees $2,600,000 $2,518,920 


Mar. 1, 1921, Capital increased froin $2,000,000 to $2,600,000 by a stock 
dividend of 25, 000 shares, and 5,000 shares authorized for sale to employees. 


THE HARRIS RGEC AGIA CO. 1ST MTGE. 7!'2% BONDS 
UNDERWRITTEN BY 


GEARY, MEIGS @ CoO. 


INVESTM ENT BONDS 


CALIFORNIA-COMMERCIAL UNION BLDG. 
SAN FRANCISCO PHONE GARFIELD 3450 
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Apr. 1, 1920, Capital increased from $1,600,000 to $2, 
dend of 20,000 shares. 


May 1, 1919, Capital increased from $1,200,000 to $1,600,000. 


000,000 by a stock divi- 


Dec. 31, 1917, Capital increased from $1,000,000 to $1,200,000 by a stock 


dividend of 10,000 shares. 


Jan., 1917, Capital increased from $700,000 to $1,000,000 by a stock dividend 


of 15,000 shares. 


Dividends—Monthly, 
annum previously. 


Extra, Dec. 31, 1919, $1 per share. 

Extra, Dec. 31, 1920, $1 per share. 

Extra, Dec. 31, 1921, 40¢ per share. 

Stock dividend Jan., 1917, 15,000 shares. 
Stock dividend, Dec. 31, 1917, 10,000 shares. 
Stock dividend Apr. 1, 1920, 20,000 shares. 
Stock dividend Mar. 1, 1921, 25,000 shares. 


last day, 


CONDENSED PROFIT AND LOSS ACCOUNT, DEC, 31. 


18% per annum from Jan. 1917; 15% per 


1920. 1921. 
Net Profit on Sales and Other Income............ Peer eee $2,766,002 $1,134,367 
TCT POO AON, « eacs ie coca ce ef cena cee eae ak eee Poke lon eens 202,072 214,636 
Literest: On: NOES Ssien ced hide eoreteeea ies saceonn sweety Rs 47,498 47,175 
NGL, IRCOIMNC: 22 Mes SG sl at ies tates Heer heats _...$2,516,432 $ $72,556 
Accrued Profit from Fruit Contract Sale... 0... 6.250 
Net Revenue from sale of Sugar Cane......00........0. cece 94 we, atnaeied 
Experiments overcharged in 1920 000000000.0000ococc cece cece cece cece etteeee ees 8,664 
$2,522,776 $ 881,220 
Net eas of Sisal ee Crops, oe Current 
Charges .. : eevee -o =§=©53,164 2,722 
Net Depletion of Growing ‘Cane. “Fircaly puis: etc.. Pee eran 3,975 
Depreciation in Raw Materials and Supplies......... Besteats Saescans $9,545 17,029 
Patent Rights and Trademarks Written off... 0000... - 40,995 18,097 
Loss through Sale of Bond sS.............. c.cc.. cece ccc cece eceeees 21, Se Seer een 
$2. 317.213 $ 839,397 
Reserve for Federal and Territorial Income and War 
Profits Taxes ............. ae eed _$§ 952,984 198,267 
Reserve for Employees’ Ganipencauon Nats SNe rch ath eet 2,736 
Reserve for Swells ........00.000000.00.00..... Sissuclonigitrh eanlaa ce ueatta ty Gust nebis hee be 15,000 
Reserve for Employees’ Pensions......00000.00.00...0.ccc ec cee cece eee ~ 25,000 
Profit and Loss for Period......0..0 20..000..00.0.022.2ee cece $1,321,493 $ 641,130 
Undivided Profits Beginning of Periods.c cedesce hee esi 1,422,842 1,902,335 
$2,744,335 $2,543,465 
Dividends Paid: 
COSY oroca: cootedoniae 068 peemusaa ees soho Rebe eh eae cette ates an eee: areres $ 442.000 $ 487,763 
By CNCUH. 128 yi eeae la rsisete ghee Ik oie ta Ae OM enc aNd a ake oa oc SA ote nate 400,000 500, OuU 
Undivided Profits FEnd of Period..........0......0..........$1,902.335 “$1, 555 
COMMERCIAL PAPER BONDS ACCEPTANCES 


SAN FRANCISCO 
Los ANGELFS 


BOND & GOODWIN & IUCKER 


InecCcCcRMPORAT 


Google 


PORTLAND 
SEAT ULE 


CORPORATIONS 
BALANCE SHEET, DEC. 31. 

Assets. 1920. 
Plantation—Growing Crops ............... hla en aM dere a abe occreee $ 872,281 
Plant, Equipment, Buildings, Real Estate, etc. .................. 1,804,743 
Other Investments _200.00o.oo.o eee ccce cece haat tee iat oe 39,502 
Sundry Accounts Receivable. ...............000cceccccccccecceccccccceceececeees . 251,255 
Merchandise and Product on Hand........ by Rae chills ecb baahielng fons 797,412 
Securities, U. S. Bonds and Certificates........ Cie wale ai arialas gale 629,398 
CSUN ye art once eats cg Sete heat ot nerah one cetencatul ta mee Ne poctinel unt a itincts 796,909 
Prepaid Rent, Insurance and Taxes........ pdsectace tear nt teaena ces 54,695 

Total ASSCtS 22200 eeceicc cee cececeee cence ee veveeceee §D,246,195 

Liabilities. 

Capital: StO@R Sxcscjscxtte ec feos Ree eansh coe. ‘Sosesdeoee coat eiceaes Bestia $2,000,000 
Bills and Accounts Payable.......0000000000.ccecee ce cece ce ceeeee ees 261,117 
Undivided Profits ...............0002 ee par etl arnt Ve ce, 1,902,335 
Reserve Fund (Profit on Sale Capital Stock) .......000.0.......... 56,535 
Reserve for Swells........ Ae AEE SENSES RRS nO EY aI OS 25,000 
Reserve for Employees’ Compensation............. Pie abi ate atc 20,000 
Reserve for Employees’ Pensions.........0....0...0c0ccceceecceececeeeeeee es 25,000 
Reserve for Taxes .2.....0...00occcccccccccccccccceeecceececccecccerecuveccevecseesaeeres 954,000 
Other Liabilities 2.00000. ccc cccceccceaeee eee 2,208 

Total Liabilities ..000.0 00. eects. dea guient $5,246,195 


THE HAWLEY MERCANTILE BUILDING. 


San Francisco, Cal. 
BONDS. 


The Hawley Mercantile Building ist Mtge. 6% Serial Gold. 
Mortgagor Pays Normal Income Tax not in Excess of 4%. 


Iw 
a 
ut 


1921. 
$1,106,882 
1,983,232 
69,502 
117,003 
1,146,738 
212,646 
137,135 
100.972 


FH STAALL 


25,000 
20,000 
24,872 
200,500 
35,279 


FANTAIL 


Secured by First Mortgage on the land and the reinforced concrete fire- 


proof building now under construction; 
Square feet of rentable area. 
Bryant Sts., San Francisco. 
worth Company of New York. 


Dated April 1, 1920. 


1922. The last installment of $175.000 coming due April 1, 1930. 
Interest April-Oct. 1, at S. W. Straus & Co., San Francisco. 


five floors containing in all 128,000 
Located at the corner of Federal, Rincon and 
A large portion of building leased to F. W. Wool- 


Due serially every six months commencing April 1, 


Outstanding P24 0) UAE” TM bo! 11! AR Oe en ER OE PRCT CEN OR nT RETRO RT ot VOT hie he se $274,000 
PROUT CE: cxsedbap ried hacen lass hter tet eS dace tte ts AM a als hen OUP haee wench Cela Sil A ec aate Mes 6,000 
PRACT FO sce oe set dee ie tant eee oath ea decals eta eee etna sata wld eecelwed: $280,000 


HERCULES FOUNDRIES, INCORPORATED. 


Huntington Park, Cal. 


Organized under the laws of California, Dec. 1, 1919, for the purpose of 


laking over the W. S. Schulteiss Company. 


Owns and operates foundries, 


machine shops, core rooms, warehouses, etc., on a 5-acre site at Huntington 
Park, Los Angeles, and is engaged in manufacturing standard cast iron pipe 


fittings and specialty plumbing supplies. 


Officers— Robert P. Franck, Pres.; Arthur R. Adamson, Vice-Pres.: George 


T. Franck, Sec. & Treas. 


; Producing City Real Estate 
Established 1882 &, 


Google 


First Mortgage 6%, 6!2°% & 7% Serial Bonds Secured by Improved Income 


W. STRAUS &CO. 


San Francisco, New York, Chicago, Detroit, Minneapolis, Los Angeles 
FORTY YEARS WITHOUT LOSS TO ANY INVESTOR 


incorporated 
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Directors—Arthur R. Adamson, George T. Franck, Richard H. Franck, 
Robert P. Franck, B. M. Wotkyns. 

Head office, Boyle & Slauson Aves., Huntington Park, Cal. 

Annual meeting, 3rd Thurs. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 867 Cumulative, $100...0.0.000 eee eee eee $200,000 $100,000 
COMMON: 100» venti iia oc ecstices ee coe es eauetia des 200,000 200.000 


Dividends—Preferred, quarterly, 8% per annum, Jan.-Apr.-July-Oct. 1. 

Common, quarterly, 65¢ per annum from April 1, 1920. 

Extra, 1920, 9%; 1921, 36%. 

Preferred Stock Provisions—Maturities: Series “A,” $25,000 Jan. 1, 1923; 
Series “B,” $25,000, Jan. 1, 1924; Series ‘‘C,” $25,000. Jan. 1, 1925; Series “D,” 
25,000, Jan. 1, 1926. 

Callable by series at 105 and accrued dividend. 


THE HEYMAN-WEIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California July 13, 1906, as successor to the 
business of The Harry Unna Company, established in 1890. In 1911 absorbed 
the business of The Levenson Company and in 1917 that of W. W. Montague 
Company and L. Feldman & Company. Jobbers and importers of kitchenware 
and household utensils and manufacturers of brooms, brushes and dusters. 

Officers—Samuel Heyman, Pres.; L. M. Mendelsohn, Vice-Pres. & Gen. 
Mgr.; L. Heyman, Treas.; J. C. Mullin, Sec. 

Directors—L. Heyman, Samuel Heyman, L. M. Mendelsohn, J. C. Mullin. 

Head office, 720-724 Mission St., San Francisco. 

Annual meeting July. — 


Capital. Authorized. Outstanding. 
Preferred 76 Cumulative, $100_..0.0000000000 0 $250,000 $180,400 
COMUINONG A SLU) yi 5 ellos ean eae ete Clase, Lacan eee san tesa alicg 250,000 200,000 


Preferred stock callable at 105. 
Sinking Fund, commencing Jan. 1, 1921, 20% of each year’s earnings shall 
be set aside for the redemption of Preferred Stock. 


Dividends—Preferred. semi-annually, March-Sept. 1, 7% per annum. 
Common, quarterly, 9% per annum. 


H. F. DANGBERG LAND & LIVE STOCK COMPANY. 
Minden, Nevada. 

Organized under the laws of Nevada, March 7, 1902. Owns 35,597 acres of 
land in Douglas County, Nevada, and Alpine County, California, together with 
all improvements, water rights, etc., necessary for the raising of sheep and 
cattle, and fattening stock for market, an enterprise in which this Company is 
primarily interested. 

Officers—J. B. Dangberg, Pres.; Geo. F. Dangberg, Vice-Pres.; H. F. Dang- 
berg, Sec. & Treas. 


Directors—Geo. F. Dangberg, H. F. Dangberg, J. B. Dangberg. 


Head office—Minden, Nevada. . 

Annual meeting—last Sat. in Mar. of each year. 

Capital. Authorized. Outstanding. 
Slaress 2.00; oii cttee Glh ctht ieee celed UG ates bad oa eee $200,000 $200,000 


Dividends—None. 


We specialize in H. F. DANGBERG LAND & LIVE STOCK COMPANY 
First (Closed) Mortgage 8% Serial Gold Bonds | 


CYRUS PEIRCE @ COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 


Google 
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BONDS. 
H. F. Dangberg Land & Live Stock Company 1st Mtge. 8(< Serial Gold. 
2% \Income Tax Paid by Company. 


Secured by First Closed Mtge. on property as described above. 

Dated July 1, 1921. Callable as a whole or in part on any interest date upon 
thirty days’ notice at 105 and interest for the first ten years, and 1021. there- 
after. Due serially July 1, each year, $10,000, 1922-1923; $30,000, 1924-1926; 
$40,000, 1927-1931; $50,000, 1932-1935; $240,000, 1936. 

Interest Jan.-July 1. Union Trust Company, San Francisco. 

Trustee, Union Trust Company, San Francisco. 

Authorized and Outstanding... ccc cce cen cece eee w eee eceeensceceeceneetenssecaeeeneees $750,000 


H. G. CHAFFEE COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California June 4, 1910, to own and operate 
sixty-five stores, transacting a general grocery business, dealing in staple gro- 
ceries, fresh fruits, vegetables and meats, in Los Angeles, Pasadena and other 
Southern cities. 

Officers—H. G. Chaffee, Pres.; F. E. Chaffee, Vice-Pres.; Ida E. Schmadel. 
Sec.; J. M. Goss, Treas. 

Directors—H. G. Chaffee, F. E. Chaffee, J. M. Goss, R. E. Hunter, T. C. 
Jones, Jr. 

Head office, 912 East 3rd St., Los Angeles. 

Annual meeting lst Monday in February. 

Capital. Authorized. Outstanding. 


Preferred, 8% Cumulative, $100.................cceeeeece cee ceee eee $300,000 $245,400 
Common, S100: f.22. cic eek ao eee i nde 300,000 263,500 


Preferred Stock Provisions—Preferred as to dividends and assets. 

No mortgage or other lien can be placed upon its property or any of its 
assets, nor can the company issue any bonds or debentures or other like obli- 
gations without written consent of seventy-five per cent of the preferred stock- 
holders. 

Fire Insurance équal to 120 per cent of the preferred stock carried with 
Board Companies. 

Sinking Fund, annually an amount equal to at least thirty-three and a third 
per cent of the net earnings after deducting taxes and depreciation and interest 
on preferred stock. 

Dividends—Preferred semi-annual, Apr.-Oct. 1. 8¢¢ per annum. 

Common—March 1, 1920, 86¢; March 1, 1922, 2%. 


THE HILLARD CLASS ‘‘A’’ APARTMENT. 
San Francisco, Cal. 


BONDS. 
The Hillard 1st Mtge. 10-Year 6% Serial Gold. 
Mortgagor Pays Normal Income Tax not in Excess of 4%. 

Secured by First Mortgage on the land in fee and a modern steel frame, 
fireproof class “A” building, six stories in height and contains 15 apartments. 
Located N. W. cor. Washington and Laurel Sts., San Francisco. 

Dated June 15, 1919. Due serially June 15, each year, $8,000, 1921; $10,000, 
1922-1928; $122,000, 1929. 

Interest June-Dec. 15, at S. W. Straus & Co., San Francisco. 


Outstanding: Mar. 16,1922 2:30 cee ee soi eee een ical stl cbs tee teeth $192,000 
DCCC OC eo aes ec ca te ees Se anes eed th g fet Oe cla nia Rel Da Nadel h, eh eatide tia Sal naa fey 8,000 
PEN OPI ZO ics ticoeteses aeeoreg este eases eee ee ae, $200,000 


First Mortgage 6%, 642% & 7% Serial Bonds Secured by Improved Income 
Producing City Real Estate, 


Established 1882 S.W. STRAUS @, CoO. Incorporated 


San Francisco, New York, Chicago, Detroit, Minneapolis, Los Angeles 
FORTY YEARS WITHOUT LOSS TO ANY INVESTOR 


Google 
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H. LIEBES AND COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, 1890. Owns the Liebes Building, 
San Francisco, and conducts a retail fur and women’s ready-to-wear apparel 
store, as well as a wholesale raw fur and skin business. Operates stores in 
San Francisco, Portland, and a wholesale raw fur and skin business in New York 
City. aa 

Officers—Leon Liebes, Pres. & Gen. Megr.; Arnold Liebes, Vice-Pres.; Ben 
A. Goldsmith, Sec.; Harold Haber, Treas. 

Directors—Ben A. Goldsmith, Lazare Klein, Arnold Liebes, Leon Liebes, 
Leon Morris. 

Head office, 167-177 Post St. 

Annual meeting, 4th Wed. in Jan. 

Capital. Authorized. Outstanding. 
SPANOS so OO) oe cecs rg ated dette eee nee hae $1,000,000 $1,000,000 


NOTES. 
H. Liebes and Company ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on property located in San Francisco. 

Dated Aug. 1, 1919. Callable as a whole or in part at 101 and interest, on 
any interest date on 30 days notice. Due serially each year Aug. 1, 1920, $50,000; 
1921-1922, $75,000; 1923-1926, $100,000; 1927, $150,000. 

Interest Feb.-Aug. 1, Anglo California Trust Company, San Francisco. 

Trustee, Anglo California Trust Company, San Francisco. 


Outstanding oo. ecee eee ce ee ceeeeeeeees Seen eng Loony Ratan eat Gate eadet es eat $625,000 
| oF 6) 5.16 Aarne en cee tree ee ee ee A Ee DS ORE Eee Aneel On ne ER ne 125,000 
Authorized ........ceee cece eee eee eI alee PNET TR eRe CNS ie te eae” $750,000 


HOBBS, WALL & COMPANY 
San Francisco, Cal. 

Organized under the laws of California October 14, 1896, for the manufac- 
ture of Redwood Lumber. Owns 16,388 acres of timber land in Del Norte 
County, Cal., a saw mill, shingle mill, general store, loading wharf on deep 
water, all at Crescent City, Cal. Railroad and logging equipment connecting 
timber with mill and water terminal. 

Officers—W. J. Hotchkiss, Pres.; J. M. Hotchkiss, Sec. & Mer. 

Directors—J. M. Hotchkiss, L. L. Hotchkiss, W. J. Hotchkiss, George M. 
Keller, R. W. Myers. 

Head office, 1 Drumm Street, San Francisco. 

Capital. Authorized. Outstanding. 
BYTE OSs 0 hie sats Sr eh i MN aa tat sa leshrat cent oe Setktaa $1,500,000 $1,500,000 


COMMERCIAL PAPER BONDS ACCEPTANCES 


sav reascisco Dany & GOODWIN & TUCKER ae 


CORPORATEO 
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; BONDS. 
Hobbs, Wall & Company ist Mtge. 6% Serial Gold. 
2% Income Tax Paid by Company. 

Secured by First Mortgage on all property. 

Dated Sept. 1, 1919. Callable at 101%. Due Serially, $50,000 each year 
1922-1931. 

Interest, Mar.-Sept. 1, Union Trust Co., San Francisco. 

Trustee, Union Trust Co., San Francisco. 
Authorized and Outstanding ........000.000000000200eece. caaby Mines Naa nats tease aie eset d cae $500,000 


HOLLAND LAND COMPANY 
San Francisco, Cal. 


Organized under the laws of California May 27, 1916, as successors to 
Netherlands Farms Company. Orizinal holdings included 25,000 acres of rich 
alluvial lands in Yolo and Solano Counties on the west side of the Sacramento 
River about 10 miles southwest of the City of Sacramento. Land sales to Dec. 
31, 1921, included 15,843 acres of reclaimed land and 4,942 acres of By-Pass land, 
of which 2,800 acres reclaimed for summer farming are controlled by the Hol- 
land By-Pass Company, the outstanding capital stock of which is held by the 
Trustee as additional security for the payment of Holland Land Company bonds. 
The Company’s unsold land amounts to 4,680 acres of reclaimed land, 173 acres 
of By-Pass land. The lands are leased and planted to beans, barley, potatoes and 
other crops. 


Officers—J. V. Mendenhall, Pres.; Wm. Timson, 1st Vice-Pres.; A. J. Ottem, 
2nd Vice-Pres.; Geo. E. Trezise, Sec. & Treas.; Gus Olson, Gen. Mgr. 


Directors—John Daniel, E. 8. Dulin, Lawrence Harris, J. V. Mendenhall, 
A. J. Ottem, A. C. Parsons, W. A. Richardson, Wm. Timson, John H. Wheeler. 


Head office, Balfour Bldg., San Francisco. 


Annual meeting 2nd Wed. in Mar. 

Capital. Authorized. Outstanding. 
Bhares,. $100) 20sec esas $3,000,000 $3,000,000 

Dividends, quarterly 4% per annum from Apr. 1, 1922. 


Earnings—Year ended Dec. 31. 
Interest and 


Gross. Expenses. Net. Depreciation. Balance. 
LOT > cadiewics ontetievace $157,279 $30,432 $126,847 *$112,831 $14,016 
1928 pate 382,787 55,284 327.503 f 151,113 176.390 
ht) Cee ee ene 531,254 174,887 356,367 ' t¢ 360,596 § 4,229 
1920 oe... 535,778 219,606 316,172 § 286,132 30,040 
1921 00... 874,804 113,474 261,331 160,020 101,311 


*After deducting $34,166 interest earned on warrants, etc. 

tAfter deducting $24,331 interest earned on warrants, etc. 

tBond discount of $146,294 written off on account of refunding old mort- 
gages. 

$After deducting $7,211 interest on U. S. Liberty Bonds. 

{ Deficit. 


Original Market—Holland Land Co. ist Mtge. 6% 15-Year Gold Bonds— 
Offered in January, 1920 


cane GUNTER, DUGIN &GO. ........: 


Hollywood Investment Securities Santa Barbara 
Oakland SAN FRANCISCO San Diego 


Google 
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BALANCE SHEET, FER. 28. 


Assets. 1921. 1922. 
Real Estate, Buildings and Equipment.........0000000000000000. $2,001,616 $2,198,364 
Land Sales Debtors...........0....00..00..0...2..0.022. ihe Niet teu Sn ee aes 3,887,590 3,355,146 
TNVENTOTY: Of COD ici sce hoses ness aaslendeaphahiosee 25,097 8,548 
Reclamation District Warrants. ooo... cece eece cece tee ceee 89,643 135,527 
United States and other Securities....0 0.00000 . 40,000 88,800 
Accrued Interest Receivable............0....... ME Rit ty Senile ence tatoas 2,478 5,370 
Accounts Recelvable 22.0000... ce cece cece ccc ecneceeeeececeeeeee 5,508 12,082 
Cash in Banks and on Hand.........000000o occ cece cece cteeeeeceeeee eee 27,056 46,057 
Cash and Securities in Hands of Trustee.......0.0.0000..... eee, 203,331 192,923 
FA OU TVG! BVaSS CG cece hss eh tee atic ies Ha cidea a tee mana SS. 152,515 123,131 
Deferred Charges 2.........000.ccccco ccc ccccccceecceeceeccecccceusceeceeccaneecesenesss 99 366 83,477 

Total Assets .....00 . ies siseh esters Aceh ote enh ae $6,534,200 $6,249 425 

Liabilities. 

Common Stocek...........0............ Petite Mane sia eae he Pao ok see ade $3,000,000 $3,000,000 
Wunded: DED Cicn sega Sas hed ten Os pep eve es a asco aries 2,196,700 1,979,700 
Notes Payable ............... OE ee iceeaD areata te ate Te eens ie ee etal: 21,000 Le. 
Interest. ACCIied) 12. 2dr ccc eee aie een de eh eactoenett eS ee 33,002 29,696 
ACCCOUNIS PAV a DIC co coe ceca teet ten eae Gate ose i Glee ane acne 5,243 1,656 
Interest Collected in Advance on Land Sale Contracts ... 22,704 8,526 
Land Sale Deposits.........000000000...00..000... seth oad sadt tae as Rtsntaa Basan 600 50 
Deferred Profit on Land Sales. oo... eee eee eceee eee 1,031,441 884,670 
Profit and Loss..................... ee delta tht Nis ste cie a atace ek le 5 223,510 345,127 

TOCA Data WITS curser eta cec lt tree ee $6,534,200 $6,249,425 


BONDS. 


Holland Land Company ist Mortgage 6% 15-Year Gold. 


2% Income Tax Paid by Company. 


Secured by First Mortgage on all real property and $265,617 par value 


Holland By-Pass Co. stock. 
Dated Dec. 1, 1919. 
Dec. 1, 1934. 


Callable on anv interest date at 102 and interest, Due 


Interest June-Dec. 1, Mercantile Trust Company, San Francisco, or Security 


Trust & Savings Bank, J.os Angeles. 


Sinking Fund, commencing Jan. 1, 1921, $100,000 annually to be paid to 


Trustee. Minimum release price $175 per acre on lands sold. 
Trustee, Mercantile Trust Company. San Francisco. 
Outstanding .0....0.000000.00.. ee Ren rernetst Ses seas oh Soe Oe aL NO oe Deed oe, Od oe crate $1,979,700 
PROUIVOCS s2.22 asrenatvalsticta bent eecatacetat on, inst). Gata met hate SER hire Me Ssh Pie ereie G2 SLAM Ee ah den cel hs an 8eck ec 520,300 
PONT TOPE ZO lip cael a eg ee isn aak ay eae Oe ay $2,500,000 


THE HOLT MANUFACTURING COMPANY. 
Stockton, Cal. 


Organized under the laws of California Jan. 7, 1892. Engaged in the busi- 
ness of manufacturing ‘Caterpillar’ tractors for agricultural and other uses. 
Owns 2 manufacturing plants. one located at Stockton, Cal., occupying about 21 
acres, and one at Peoria, Ill, occupying about 42 acres. Both plants are 
equipped with modern high-grade machinery and manufacture complete tractors. 

Officers—Thomas F. Baxter, Pres. & Gen. Megr.; Pliny E. Holt, Alfred P. 
Holt, Murray M. Baker, Russell S. Springer, Vice-Pres.; C. Parker Holt, Treas.; 
P. Ehrenteldt, Sec. 


HOLT MANUFACTURING CO. First Preferred Cumulative Stock 


SAN FRANCISCO 
LOS ANGELLS 


PORTLAND 
SEATTLE 


Bonb & Goopwin & TUCKER 


ORIGINAL UNDERWRITERS 
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Directors—Murray M. Baker, Thomas F. Baxter, Dan N. Gilmore, Alfred 
P. Holt, C. Parker Holt, Pliny E. Holt, Charles L. Neumiller, Russell S. 
Springer, Nion R. Tucker. 


Head office, Stockton, Cal. 
Annual meeting 3rd Tues, in Jan. 


Capital. Authorized. Outstanding. 
*Ist Preferred 7% Cumulative, $100.....00000000000000.. $2,500,000 $2,166,600 
Original Preferred 7% Cumulative, $100......... 0000000... 1,000,000 1,000,000 


Common. S100) sc.s30 ssc tct tee teales iucaroedea st sete evosncedacte hana hed 2,500,000 500.000 

*Limited to $2,500,000. No mortgage, lien or unsecured indebtedness ex- 
tending beyond 12 months can be authorized without a two-thirds written con- 
sent. Issue is preferred as to earnings and as to assets in the event of dis- 
solution, liquidation or distribution of capital. 

A special Sinking Fund Account shall be set apart by the Company from 
earnings beginning on or before May 1, 1920, which shall be sufficient to pur- 
chase annually 6%% of the largest amount in par value of 1st Preferred stock 
that shall have been at any time issued and outstanding. Said Account shall 
be used to purchase for retirement Ist Preferred stock at not exceeding $110 
and accrued dividends per share; stock to be cancelled. 


Dividends—First Preferred quarterly, Feb.-May-Aug.-Nov. 1, 7% per annum. 
Preferred semi-annual, Feb.-Aug. 1, 747 per annum. 
Common, when and as declared. 


BALANCE SHEET, DEC. 31. 


Assets. 1920. 1921. 
Land, Buildings, Plant and Equipment (less Reserve 
for Depreciation) 20.02.0000... ec eee cece eens tans toa ehslae de? $ 5,385,423 $ 5,307,130 
PPRUONU TRIE 0S scanty Pate teed atereh ie ce ten btece coins en eden cteeteeeeet 241.882 250,056 
Investments ................2...eeceeeeeeeee gh hPa ate eat aie dees Sth ae aay ASeanee 22,063 24,962 
Cash ooo. sia euelrieth cuit Ae) cata aed ta Crag Da eee wlll Main pad 1,029,277 771,833 
INVENT OFIOS? «cece ee ee uses Saletan Oe cee eraiel tetera els 9 260,135 17,109,187 
Notes and Accounts Receivable................0......cccceceeeeceeeee . 2,359,354 2,275,668 
Deferred Charges ..........................00- de aslo iui ab yest st lial acesln ete 163,939 246,598 
Total -NSSOIS. ocho cid it eee eedisees a hiked Moseracieneieds $18 462,073 $15,985,434 


7After reduction by $478,762 to cost or market, whichever was lower. 


Liabilities. 
Ist Preferred Stock ..000 oo. cleccccccccccccccceecceeccceeecceuesteceseaaees $ 2,333,300 $ 2,166,600 
Original Preferred _..................0...... Aa anaemia shpaieeebelni cette 1,000,000 1,000,000 
Common. ...............-. Peete bie tittle teas coat east nal ad Sate tity Pe enar 500,000 500,000 
INNGUGS- PAV aD Ceo c5 ic cek sti ta ves sit ace tears ane atta ni tat Rael, 4,819,500 3,878,000 
Accounts Payable & Federal Taxes Accrued .................... 792,813 368, aie 
Reserve for Depreciation and Amortization..........000000..... 2.419.650 2,885.03 
Surplus and Undivided Profits (Earned )........0.0..000000...... 6,596,810 6 Bane. $09 
War claims disallowed by U.S. Gov't, ete... cece. $472,388 
Loss for year 1921 after reduction of inventories... J... i709 NAR 
Preferred stock dividends .....000000.000000.ccececee cette: wat aas nates $227,496 

POtal, Weve Ge ss awh he ose etree eit aes ee en cae g $18,462,073 $15,985. 434 

~Deduct. 


$1,500,000 HOLT MANUFACTURING CO. 7% PREFERRED STOCK 
Underwritten By Ourselves and Associates in March, 1918 


secs BLYTH, WITTER. & CO, 22 


Portland 
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HOLTON POWER COMPANY. 
Riverside, Cal. 


Organized under the laws of California Oct. 2, 1903, to generate and dis- 
tribute electricity in Imperial Valley, Imperial County, Cal. Owns 1 hydro- 
electric plant at Holtville and machine shops at El Centro; also owns ice plant 
at El Centro and the ice depots throughout the Imperial Valley, which are 
leased to and operated by the Imperial Ice & Development Co.; has in reserve 
and operates 1 steam and 1 gas electric plant at El Centro. Also holds through 
stock ownership the Holton Inter-Urban Ry. Co., operated between El Centro 
& Holtville. 

Officers—A. B. West, Pres. & Gen. Megr.; F. O. Dolson, Vice-Pres.; A. S. 
Cooper, Treas.; J. B. Thieme, Sec. 

Directors—E. B. Criddle, F. O. Dolson, P. R. Ferguson, C. O. Poole, A. B. 
West. 

Head office, Riverside, Cal. 


Annual meeting 3rd Wed. in Feb. 


Capital. Authorized. Outstandine. 
Sas BU coset cai ect cancers ee aw $1,500,000 $950,000 
Dividende—Palid 1 dividend of 2%, 1912. 
Earnings—Year ended Dec. 31. Operative Interest, 
Gross. Exp., ete. Net. etc. Surplus. 
VOUS) cesete beets es at araceads $161,197 $ 91,762 $69,435 $57,599 $11,836 
OA crsencer silos ialen iu ailos 220,271 157,687 , 62,584 59,278 3,306 
DOES! 2 iacseeseeedasoehoe i Aras ieesaee 372,687 304,650 68,037 66,626 1,411 
POLO! titriAiensstecccxrenacmiceetes 302,500 209,771 92,729 76,617 16,112 
WOU cscicecsscteycet tro Macactres test 359,021 258,132 100,889 76,738 24,151 
TOUS: score teein ele eal ie Cae 365,945 314,068 51,877 - 81,810 29,933 
RO? opr aceccttiaats ut anlues aedacn No ae 513.253 418,990 94,263 89,143 5,120 
1920) 222 et et aN at ait ried ania te 693,045 032,781 160,264 122,050 38,214 
D2 ariel ea egies ates 712,035 663,861 48,174 116,140 *67,966 
*Deficit 
BALANCE SHEET, DEC. 31. 
Assets. 
1920. 1921. 
Property, Equipment, etc.........0.... cence Shen A $1,760,069 $2,014,488 
Stocks and Bonds of Other Companies.......................... someones 201,669 201,669 
Cash, Accounts and Notes Receivable, etc..........0......0..000.... 129,657 86,784 
Due from Holton Inter-Urban ee CO crane hed «: 85,210 118,839 
Material and Supplies .. eee nary Se Aelaett ei eile cate. Oa OO 97,815 
Prepaid Insurance, Taxes, WO Octo hi aces eee ae ng 3,470 4,595 
Unamortized Discount and Expenses on Securities Sold.... 708,103 711,052 
Total Assets ............ Bide eceagiid siete Masia a weeenaceael te, $2,992,581 $3,235,242 
Liabilities. 
Capital Stock (less held in Treasury).............00..0.000.0.0600084 $ 950,000 $ 950,000 
Bonded: DOVE 6 ngewe he eh ecole Saou os a tladeai tenia ieaamty 950,000 975,000 
Current Liabilities (including Notes and Accounts Pay- 
able and Accrued Interest, Rents and Taxes).............. 827,059 1,097,115 
Suspended Credit Items.........0.0000.0. cc eeeceeecce cece cece eee cee eee satiated 352 53 
Reserve for Depreciation .............0000 cc ccccecceccceccceccceceesecccenecececees 300,271 304,886 
Reserve for Supply Expense, ete........0.....0.2...000 cess 4,568 15,823 
UE ED US esate eacwe paleo alee cata e cae tae ede pdaummessnstc ae Mecaee als *39,669 *107,635 
Total Liabilities 2.000000. eee eee 2,992,581 $3,235,242 


Note.—Liabilities covering matured bond interest coupons and the offsetting 
deposits not included. 


*Deduct. 
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BONDS. 
Holton Power Company ist Mortgage Gold 6%. 
income Tax Not Paid by Company. 
Secured by First Mortgage on all property of Company. 
Dated Apr. 1, 1907. Due Serially $25,000 annually from Jan. 1, 1918. 
Interest Jan.-July 1, First National Bank, Redlands. 
Trustee, Southern Trust Co., Los Angeles. 


Outstanding, 3:3 hice ee icesen hectare eee ca Aneto na he re ae 2 $375,000 
PROUT OG occ 35235. rise cela ua at ac enc sepa taced aot ot uae edeae Mu aes ues ga oteecraa tae cee 125,000 
PUL OPIZ Ones one aes Sle a ee aie anes $500,000 


Holton Power Company ist and Refunding 6% Gold. 
Income Tax Not Paid by Company. 


Dated Oct. 1, 1911. Callable at 105. Due Serially $50,000 from Oct. 1, 
2. 


Interest Apr.-Oct. 1, First National Bank, Redlands. 
Trustee, Southern Trust Co., Los B nee ee 


Outstanding .. Fe er eR AOR ae nn eee Te ..$ 600,000 
Reserved for Underlying. Issues Saresiacentee waesdoas Lilet god Riiea certains 1 Rated yeu eASeatis 400,000 
PUCNOPIZOG: iss ees se reset oes caste eesectacctecadetace ati ieee cease lee $1,000,000 


HOLTON INTER-URBAN RAILWAY COMPANY 
Riverside, Cal. 

Controlled by Holton Power Co. 

Organized under the laws of California Dec. 31, 1903. Owns 10.66 miles 
standard gauge steam railroad from Holtville to El Centro, Cal., and equipment. 

Officers—A. B. West, Pres. & Gen. Mgr.; F. O. Dolson, Vice-Pres.; A. S. 
Cooper, Treas.; J. B. Thieme, Sec. 

Directors—A. S. Cooper, F. O. Dolson, P. R. Ferguson, C. O. Poole, A. B. 
West. 

Head office, Riverside, Cal. 

Annual meeting 3rd Wed. in Feb. 


Capital. Authorized. Outstanding. 
ro 1-0 2) PaO) | SR ee rete wre re rene ee ner $200,000 $200,000 
Earnings—Year ended June 30. Operating Interest, 

Gross. Expenses. Net. Taxes, etc. Surplus 
bi [Ee ene rr RoR EAN $80,999 $50,113 $30,886 $24,490 $6,396 
| 5 See an eee Rec eee 92,380 59,282 33,098 26,443 6,655 
jo Ns SEE aera etree rhe Ye a A ee eA 81,812 50,185 31,627 28,657 2,970 
WOT Ghee ca bent reales 63,711 49,584 14,127 22.190 *§,063 

* Deficit. 
Year ended Dec. 31. 
Op. Exp., Depre- 
Gross. Taxes, ete. Net. Interest. ciation. Deficit. 
VO1Gs Stee Sele heieatae, $62,924 $53,678 $9,246 $7,392 $2,894 $1,040 
POL]: > Steheicustecltcue say 47,251 40,248 7,003 7,120 3,058 3,775 
DOS cae ae 69,059 - 62,514 16,545 9,102 2,254 *5,189 
1919 ee... 84,704 69,501 15,206 9,273 5.410 8523 
1920) i. ieiccenlienes, 18,673 79,855 71,182 10,076 3,588 14,846 
bE 2 (ea cane eee ee 50,647 70,236 419,58¢ 13,816 5,855 38,645 
*Surplus. tDeficit. 
BONDS. 


Holton Inter-Urban Railway 1st Mortgage 6%. 
Income Tax Not Paid by Company. 

Secured by first mortgage on entire property. 

Dated Apr. 1, 1907. Due $5,000 annually from Jan. 1, 1918, to Jan. 1, 1937. 

Interest Jan.-July 1, First National Bank, Redlands. 

Trustee, Southern Trust Co., Los Angeles. 
Outstanding |...............0......0...- Dig IR ia a testcase ea a SS OATES Data tata BLO 5, oes $ 75,000 
Retired ..................... ayaleddet dah aster lectin ats ic coe ace ES ce scan nate ds Sc ne Se:! sascha eatdas 25.000 

PRUTENI OVO acters wre Fo Se Sac Fests cass sh teeters ecu oa teat etur eesti aeguoeecads $100,000 
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HOME FIRE AND MARINE INSURANCE COMPANY 
OF CALIFORNIA. 
San Francisco, Cal. 

Organized under the laws of California in 1864. Conducts a fire, marine and 
automobile insurance business. 

Officers—J. B. Levison, Pres.; John Marshall, Jr., Vice-Pres.; Thomas M. 
Gardiner, Treas.; H. P. Blanchard, Sec.; John S. French, C. C. Wright, Frank G. 
White, Asst. Secs.; A. W. Follansbee, Jr., Marine Sec.; Edward Randall, Gen. 
Aud. 


Directors—Wallace M. Alexander, Geo. I. Cochran, Wm. J. Dutton, Edward 
L. Eyre, M. Fleishhacker, J. B. Levison, John Marshall, Jr., Geo. A. Newhall, 
W. H. Orrick. 


Head office, California & Sansome Sts., San Francisco. 

Annual meeting 2nd Tues. in Feb. 

Capital, Authorized. Outstanding. 
HATS Ss Bi0: Soo cesecece acta on Scots ai sired Sepkasadaaveese ttc ewieeuteneemetes $1,000,000 $1,000,000 

Capital increased from $500,000 to $1,000,000 Jan. 1922. 


On and after Aug. 31, 1917, the Fireman's Fund Insurance Co., which had 
owned all the stock of the Home Fire & Marine Insurance Co., sold this stock 
to their shareholders and others at $30 per share, which produced 


GF 0) ir: OM oa: i 8 0 meen nog en gO en OE OOS RTE $ 500,000 ° 

Income Year Ended Dec. 31. 1920. 1921. 
INGE PORT cose see ese eeie Miie nas sada ctagd neta hth adh dnesEsesnents $2,871,853 $1,725,961 
TUG TC SU oscar ee ha cht leet ats lactate ate deat eos give be luca ates 116,349 108,797 
Al) - Other -IN@OM 6 xeccs cee eer tee eee ee eee ewes eiclanioeesy 1,375 4 

Total INCOME: csi beredten tetra kone eae endwhgoueies 2tQ OO OL $1,834,762 

Expenditures. 

IN GE OS SOS ra ese Sansa Seton eh conch td ea lac teatinte rnd ote cteena tes $1,575,216 $1,304,344 

Commissions and Brokera@e ......0.........00...ccccceeccesee eens eeceecceccee ents 675,515 368,281 

Taxes and All Other Expenditures ........00000000 eee 580,468 518,051 

. Total Expenditures ..........000.000000000occee cece cceeeeeeeeceeeeeeees $2,831,199 $2,190,676 
BALANCE SHEET AS OF JAN. 1, 1921-JAN. 31, 1922. 

Assets. 1921. 1922. 
Stocks and Bonds...............00...000..00..000000- Nise abn Nee mh akin $1,757,808 $2,572,092 
Cash in Bank and Company's Office... eee 609,995 742,316 
Premiums in Course of Collection.......0 000.0000 cece eee 410,775 357,275 
Accrued Interest on Bomnds...............c eee eeeeeece ccc e cee ceneetteeee 16,437 _ 19,500 
Loans on Collaterals.....0000.000.00 00.00 ccccccce cece cece eee ec ee rec eee esse ecneeeees 7,500 105,000 
Li0ans: On MOT ga bes ciicnnn.d. eerie elie eee * 2,500 2,500 

Total ASSCtS: e.osenscienieieen baatieton Ss oaeties Sosa tava tud hell $2,905,015 $3,798,683 

Liabilities. 

Losses in Process of Adjustment... cece ees $ 625,716 $ 302,935 
Reserve for Unearned Premitums...............cc.ecceeeeeeceeeeeee cece ees 1,390,037 1,359,230 
All Other Claims and Demands ..0.....0..0......2cccc cece eceeceeeeeeseeene 60,000 51,552 
Capitak Paid Wi aS sce cs ees see eee accede coe aaa 500,000 1,000,000 
SUPT USS sdaecc Ses seese ce tase cece esas sah eek facet eal eens ree 329,262 1,084,966 

MOtal Taig Dies: 2.02 os: octet oe ee ee Geet oad: $2,905,015 $3,798,683 


HOME TELEPHONE AND TELEGRAPH COMPANY OF 
PASADENA. 


Pasadena, Cal. 


Organized under the laws of California, June 29, 1903. Operates local tele- 
phone exchange in Pasadena. 


Google 


CORPORATIONS 


Officers—G. E. McFarland, Pres.; 
Sec.; J. C. Nowell, Gen’l Mer.; 
& Asst. Sec. 


H. D. Pillsbury. Vice-Pres.: 
EF. C. Phelps, Gen’! Auditor; 


to 
bo 
ou 


T. V. Halsey, 
Geo. J. Petty, Treas. 


Directors—G. E. McFarland, J. C. Nowell, Geo. J. Petty, F. C. Phelps, H. D. 


Pillsbury, H. T. Scott. 
Head office, Shreve Bldg., San Francisco. 
Annual meeting lst Mon. in May. 


Capital. Authorized. Outstanding. 
Shares, $100 ooo. ccc ce cccccccc cece eeecencecescensuteessecssscseeseeecees $1,000,000 $519,000 

Earnings—Year ended Dec. 31. 

Op. Exp. Interest 
Year Gross and Taxes. Net. and Rentals. Deficit. 
1 5 Pe $252,146 $281,110 *$28 964 $87,649 $116,613 
OT cocse ce cezas ceeienite 272,773 285,349 * 12,576 87,134 99,710 
Es 9 bc eee era ne eae 293,131 t 272,566 20,565 77,930 57,365 
WOU Gi ststetenta tos cue) 303,547 225,048 78,499 111,464 32,965 
1: fe Seer eee Mae Bolo 247,044 74,483 94,190 19,707 
DOTS cs eat oserdece teas 333,365 227,573 105,792 110,479 4,687 
y EL Seer ay tne eeernee 409,911 300,251 109,660 109,660 wee 
TO Oise set on aie 501,499 447,515 53,984 88,463 34,479 
WO 2 Aesecte ct ciiescibe 559,605 494,576 65,029 98,011 32,982 
* Deficit. t Rentals included. 
BALANCE SHEET, DEC. 31. 

Assets. 1920. 1921. 
ized Capital) .cceccsuckr bee eee a $1,979,678 $1,996,888 
Cash and Deposits ..............00000.00... Lan tars hitidalt adhe Cath a eon ee tema. 3,734 4,531 
Bills and Accounts Receivable ................0.0..000 cece ccc cee cc cceecneteee 21,832 27,112 
Materials and ee BeNOR aA utile hale eeale Gece haste Raat Sy Dye Seer 
Prepayments ........... me dare ee shee ed hein atts oa tee eee steayi aad 2,031 3,510 
Miscellame@Ous  ..00...... eee cee cece cece cee ceececeweeeeecceees Bai alee tet curaniaad dati 535 49,429 
Corporate sDencl ©, ie: ec ie alee eee on ee 239,680 272,662 

OUGD: sais aceteteate Se cat ecg epee a ete eee $2,252,942 $2,354,132 

Liabilities. 

Capital Stock .. eee g eee pe ee ae 519,000 $ 519,000 
Funded Debt . susudenuemuestataeats AG aU) 471,500 
Advances from ‘System ‘Corporations... eis seal aseha Paonia Nites il OTT NTS. xaduaccovdarees 
Bills and Accounts Payable................2.....22....cceec ccc eeecce ce eeee eset $0,182 1,296,825 
Interest and Taxes ACCrued........ loi. cece ccee ce ceeeetee cece ec ceeeteeeee neeeccecceeneeee 42,387 
Accrued Liabilities Not Due ..........000000.... cece ec ee cence eeeee EPA” = "“ecrtmetceue ent 
DOElErred Create cassie aks eee er se a hea be) | er eee ee 
Miscellaneous .................0:2:: cee he glance IG Gan eh Siete ss Melee 36,129 24,420 

TOUR. Se esecvin eee ate ties Gitano ee teeta eee ee eee $2,354,132 


BONDS. 


Home Telephone & Telegraph Company of Pasadena 1st Sinking Fund Gold 5% 


Income Tax Not Paid by Company. 
Secured by First Lien on all property of Company. 


Dated Oct. 1, 1903. 
Oct. 1, 1933. 


Callable after Oct. 1, 1913, at 105 and interest. Due 


Interest Apr.-Oct. 1, First National Bank, Pasadena, or Chase National Bank, 


New York. 


Sinking Fund, commencing Sept. 1, 1913, 10% annually of net earnings, 


before declaration of any dividend. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


CULES CEE Ya Satis ce ca eat cits was cena cee scale ops eds edema nts 
Pledged as Collateral sesectsccicccets ccc fcaze Ssstessecct bees craedesetucebcdestadtiaesakinidcabeecagaults 


PAUCHIOR 126 Goi fae Sessa tree sce dbase ete eee cael na yee tae Ys wade evar as tes 
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HOTCHKISS REDWOOD COMPANY 


San Francisco, Cal. 
Organized under the laws of California, June 20, 1919, for the manufacture 
of Redwood Lumber. Timber lands located in Del Norte County, California. 
Officers—W. J. Hotchkiss, Pres.; J. H. Spring, Vice-Pres.; J. M. Hotchkiss, 
Treas.; L. M. Owens, Sec. 
Directors—J. M. Hotchkiss, L. L. Hotchkiss, W. J. Hotchkiss, L. M. Owens, 


J. H. Spring. 

Head office, 191 California St., San Francisco. 

Capreal. Authorized. Outstanding. 
Shares, SLOW! scar actesitts! Serie doesettatesceeseraindaceadde ecu eteaaet $2,000,000 $1.754,009 


BONDS. 
Hotchkiss Redwood Company ist Mtge. 6% Serial Gold. 
2% Income Tax Paid by Company. . 

Secured by First Mortgage on 19,050 acres of timber lands in Del Norte 
County, California. 

Dated July 1, 1919. Redeemable at the option of the Company at 101%. 
Due July 1, $55,000 each year 1924-1933 incl. 

Interest, Jan.-July 1, Union Trust Co., San Francisco. 

Trustee, Union Trust Co., San Francisco. 
Authorized and Outstanding 2.0.0... cee cece tees cece ceeececnencenesececececeeaseaeeteteneees $550,000 


HUNTINGTON LAND AND IMPROVEMENT COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California in 1902, to put in more easily man- 
ageable form the large real estate holdings of H. E. Huntington. Owns assets, 
exclusive of the collateral deposited as security for the Company’s bonds and 
notes conservatively appraised at more than $15,000,000, of which a large part 
consists of valuable real estate in Los Angeles and Pasadena, upon which no 
mortgage can be placed during the life of this issue of bonds. 

Officers—H. E. Huntington, Pres.; W. E. Dunn, Vice-Pres.; F. Griffith, 
Vice-Pres.; A. G. Walker, Sec. & Treas.; C. E. Graham, C. E. Culver, Asst. Secs. 

Directors—W. E. Dunn, F. Griffith, H. E. Huntington, Howard Huntington, 
A. G. Walker. 

Head office, Los Angeles Railway Bldg., Ios Angeles. 

Annual meeting, 3rd Sat. in November. 

Capital. Authorized. Outstanding. 
SHA VOSS, 5 OO 5 seas creo aera strata tincsvneneadeodeeaana peucneateesats $100,000 $100,000 


Dividends—None. 


BONDS. 
Huntington Land & Improvement Company 6% Collateral Trust Serial Gold. 
Income Tax Not Paid by Company. 
Guaranteed, principal and interest by H. E. Huntington. The following 
collateral is pledged with the Trustee to secure the entire $14,000,000 of bonds: 
Bond Collateral, 
$5,648,000 Los Angeles Ry. Corp. lst & Rfd. Mtge. 5¢7 bonds. 
3,400,000 City Ry. of Los Angeles Ist Mtge. 5% bonds. 
1,138,000 Pacific Electric Ry. Rfd. Mtge. 5% Bonds. 


BONDS AND INVESTMENT SECURITIES 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE. WASH. 
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2,360,000 Newport News Ship Building & Dry Dock Co. Gen. Mtge. 5% bonds. 
545,000 Newport News Ship Building & Dry Dock Co. lst Mtge. 5% bonds. 
274,000 Chesapeake Dry Dock & Construction Co. Ist Mtge. 5% bonds. 
Stock Collateral. 

$20,000,000 Par Value, being the entire Capital Stock of the Los Angeles Ry. 


Corp. 
5,000,000 Par Value, being the entire Capital Stock of the City Ry. Co. of Los 
Angeles. 

There is also deposited as collateral security a First Mortgage on down- 
town real estate in Los Angeles amounting to $2,312,767. This mortgage can 
be released when the face value of bond collateral amounts to 190% of the out- 
Standing bonds of the Company but not if the Company is in default in interest 
or principal payments. 


BONG: COM ate ral sé xc hcsisca esse ha enszade ashok peadseean teade Pin denecsaverve Beetiin gt acgcanwelant $13,365,000 
Stock Collateral ...0....00..000.... inte see aeen anata teaaenaeaand Fens tee eae say Sasiaacunses 25,000,000 
Mortgage Collateral ....000...0..000..cccc coco ccc eeec ccc cece ceo cece eeeeeceeeees Re Sena ner Scat 2,312,767 

Total .......... See ceveeee eee 40,677,767 


Dated Dec. 1, 1918. Optional as a whole or in part on any interest date at 
the following prices and accrued interest; 1914-1917, inclusive, 101; 1918, 101.25; 
1919, 101.50; 1920, 101.75; 1921, 102; 1922, 102.25; 1923, 102.50; 1924, 102.75; 
1925, 108; 1926, 103.25; 1927, 103.50. Due serially Dec. 1, 1914, to Dec. 1, 1927. 

Interest June-Dec. 1, Security Trust & Savings Bank, Los Angeles, or U. S. 
Mortgage & Trust Co., New York. 

Trustee, Security Trust & Savings Bank, Los Angeles. 


Outstanding. Apr. d, 1922 ecco a estan ae severed a eacea Os nie eA $ 6,000,000 
Retired by Serial Payment... 00000 0.00 ce eee §=6 939,000 
Cancelled o..........cccccccccceeeceeceeceeceees heehee ds sake 2 edema ten ants ets Meares yh Mir Sienna. 2,061,000 

PAUICHOTI ZG 55s sl eases esse eed da es edna hea eat aes ees $14,000,000 


I. MAGNIN AND COMPANY. 
San Francisco, Cal. 


Organized under the laws of Delaware, Dec. 5, 1919. Importers and retail- 
ers of women’s, children’s and infants’ apparel. Main store at San Francisco; 
branches, Pasadena (3), Santa Barbara, Coronado, Del Monte and Los Angeles. 

Officers—Emanuel Magnin, Pres.; Grover A. Magnin, Ist Vice-Pres.; Mary 
Ann Magnin, 2nd Vice-Pres.; Stephen S. Rau, Sec. & Treas. 

Directors—Emanuel Magnin, Grover A. Magnin, Mary Ann Magnin, Samuel 
Magnin, Stephen S. Rau. 

Head office, Geary & Grant Ave., San Francisco. 

Annual meeting 2nd Monday in Jan. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.......0.00000000 ee $1,500,000 $725,800 
COMMON S100 eno acs so odes eects creer ece sda pec eset eats 2,500,000 225,800 


Preferred Stock Provisions—Redeemable at option of the company at 110 
and accrued dividends. 

Net quick assets must be maintained at the rate of at least $200 per share 
of the preferred stock outstanding. 

In event of any liquidation of the company the holders of the preferred 
stock are entitled to the payment of $110 per share if said liquidation is volun- 
tary, and $100 per share if involuntary plus all unpaid and accrued dividends 
before any amount shall be paid to the holders of common stock. 

Sinking Fund—Out of the surplus income (after payment of preferred divi- 
dends) for the calendar year 1920 and each succeeding year, the company must 


bacher 


$800,000 I. Magnin & Company 7% 
Preferred Stock underwritten by our- 
selves and associates in November, 
1919. 


‘Tpvestment 
ecurities 


PALACE HOTEL BUILDING 
665 MARKET ST. DOUGLAS 500 
CIS EQ 


an Fran 
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set aside not less than 10% of such surplus income, and use it in redeeming 
this stock at $110 if not purchasable at a lower price. 
Dividends—Preferred, quarterly 7% per annum from Dec. 15, 1919. 
Common, when and as declared. 


THE INSURANCE EXCHANGE. 


San Francisco, Cal. 

Organized under the laws of California May 15, 1912. Owns 11-story 
class A office building on S. E. corner California and Leidesdorff Sts., San 
Francisco; 105 ft. frontage on California St. and 125 ft. on Leidesdorff. 

Officers—Wm. J. Dutton, Pres.; George A. Newhall, Henry Rosenfeld, Vice- 
Pres.; Thomas M. Gardiner, Sec. & Treas. 

Directors—F. B. Anderson, Wm. J. Dutton, Hugh Goodfellow, J. B. Levison, 
George A. Newhall, Henry Rosenfeld, Arthur A. Smith, F. W. Van Sicklen, 
Franklin A. Zane. 

Head office, Insurance Exchange Bldg. 

Annual meeting Ist Mon. in May. 


Capital. Authorized. Outstanding 
SHATCSs. BUCO scree cas rt rs eects dees eaten eat ey ...§600,000 $463,500 
Dividends—1917, 5%; 1918, 5%; 1919, 542%; 1920, 6%. 
BONDS. 


The Insurance Exchange 1st Mortgage 5!4% Sinking Fund 25-Year Gold. 
income Tax Not Paid by Company. 

Secured by First Mortgage on lot and building. 

Dated July 1, 1912. Callable for Sinking Fund at 102%; for redemption 
at 105. Due July 1, 1937. 

Interest Jan.-July 1, Mercantile Trust Co., San Francisco. 

Sinking Fund, commencing May 1, 1917, shall amount to not less than 
$10,250 or more than $20,500 annually. 

Trustee, Mercantile Trust Co., San Francisco. 


Outstanding May 2, 1922 ......000000...... ht Gee NORE eh hh cate aaah aaa oes $440.000 
In Sinking Fund (alive).................. petit atte caste a. af aS te 82h gstak ied acee nyatieceecareaces 60.000 
PRUE WONT Z OG. oiies hana, wee a So a ele sg rato aie Oe Gre aane uly «tee wath iN anal A ee | $500,000 


INTERNATIONAL PACKING CORPORATION OF CALIFORNIA. 
Los Angeles, Cal. 


No information obtainable from the Company. 

Organized under the laws of California Jan. 24, 1918, to consolidate Premier 
Packing Co. and Pacific Tuna Canning Co. of San Diego, and the San Pedro 
Packing Co. Owns and operates fish canning plants at San Diego and San 
Pedro, cold storage plant at San Diego, and large fleet of fishing boats. Is the 
largest packer and distributor of canned tuna and sardines on the California 
Coast. 

Officers—B. Houssels, Pres.; A. J. Cohn, W. F. Wood, C. E. Vanlandingham, 
Vice-Pres.; R. D. Steele, Sec. & Treas., W. F. Wood, Supt. 

Directors—A. J. Cohn, John A. Elliott, B. Houssels, Will E. Keller, E. B. 
Moores, J. H. Ramboz, 8. 8. Sherman, J. O. Sieverling, R. D. Steele, C. E. Van- 
landingham, Harry C. Ward, W. F. Wood. 

Head office—Central Building. Los Angeles. 

Annual meeting 3rd Sat. in Feb. 


Capital. = Authorized. Outstanding. 
Preferred 8° Cumulative, #1090000. eeeeeeeeeeeeeeee $250,000 5250.000 
OUTRO TE 2 POS hase st Ge dest sh ee a radelee fe teatani aan id bats 790,000 750,000 


Preferred Stock: 
Has preference as to assets and dividends. 
Callable at 105 and interest. 
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Convertible after 6 months from date of issue, March 1, 1919, and before 
2 years into Common stock at $125, 114 shares Preferred for 1 share 
Common. 

In each year subsequent to the second year provision is made for the accu- 
mulation of a Sinking Fund to be employed in the purchase of the Preferred 
stock, into which there shall be paid one-third of the amount necessary to 
effect redemption of all Preferred stock at any one time outstanding, less any 
amount paid during such year for the redemption of Preferred stock. 

Dividends—Preferred, quarterly, 8% per annum from March 1, 1919. Pay- 
able April, July, Oct., Jan. 

Common, 12% per annum, 1918; 10% per annum, 1919; 5% per annum, 1920. 


JACKSON FURNITURE COMPANY. 
Oakland, Cal. 


Organized under the laws of California February 16, 1907, to conduct a 
general retail furniture business in Oakland, Cal. 

Officers—H. K. Jackson, Pres.; L. W. Jackson, 1st Vice-Pres.; F. K. Jack- 
son, 2nd Vice-Pres.; C. F. Thompson, Sec.; H. E. Jackson, Treas. 

Directors—N. Jacco, Bertha Jackson, F. K. Jackson, H. K. Jackson, L. W. 
Jackson. 

Head office, 1305 Clay St., Oakland, Cal. 

Annual meeting 3rd Mon. in Jan. 


Capital. Authorized. Outstanding. 
ned UU: oi fae 2 0 ee eo er SEO Oe a OPER ee RP $1,000,000 $500,000 
Earnings—Year ended Dec. 31. 
Net 
Sales Earnings 
OE sg taccce tree, Seep ee ses tae tha nad ecalede ee eat ee a $ 369,658 $ 58,202 
jE eet ane es Oe FO OO OE Een ne ee nO, Oe Nee eey ee 496,131 96,353 
tS 9 USD on aera es OR oe RD eR tre ORES aN SEE Sr 2 om? 1,377,310 207.550 
1920 oc. sonic: ae SemNet ti ot Rae soe Ne armor rid We Pore aca a aed Seca ark 1.695.270 266,417 


ML ees nc a teen Seles cule lcd nats Ra mea eMac he steele ik Sian coal wet M aati 1,673,023 87,905 


BONDS. 
Jackson Furniture Company 7°% Serial Gold. 
2% Income Tax Paid by einen 

Secured py Trust Agreement. The Company covenants that it will mort- 
Sage none of its property and will maintain net quick assets of at least 250% 
of the par value of the notes outstanding during the life of this issue. 

Dated Apr. 1, 1920. Due serially commencing Apr. 1, $30,000 annually 
1921-1930. 

Interest Apr.-Oct. 1, Central National Bank of Oakland. 


Trustee, Central National Bank of Oakland. 


Outstanding Apr. 1, 1922.00.00. picoittee aires Odd elastance am eaas verse ales shape deste $240,000 
OUP GU) 35 scce perc cecatee t, Aur gem dioniaasuc lasses asahetuereanuawsans. ich Pe deinlgsartidicemauseniacia: AOLOUU 
PATIL OL IZ OU 32 oce ce eee tees lec ia dis os oO ee mats Pee ee RATT OT TR $300,000 


J. A. FOLGER & COMPANY. 


San Francisco, Cal. 

Organized under the laws of California Feb. 5, 1890. Originally established 
at San Francisco in 1850. Manufactures and sells staple food commodities such 
as teas, coffee, spices, baking powder and extracts. Branch at Kansas City. 
Missouri. 

Officers—E. R. Folger. Pres.; A. K. Munson, Vice-Pres.; C. A. Sandegren, 
Sec. & Treas. 


Directors—C. E. L. Folger, FE. R. Folger, W. Hs. Hoyt, A. K. Munson, E. B. F. 
Tibbits. 


Google 


230 WALKER’S MANUAL 


Head office, 101 Howard St., San Francisco. 


Capital. _ Authorized. Outstanding. 
Preferred 7% Cumulative $100........000000000000 eee $400,000 $252,900 
COMMON.“ SLO0 cs a co beehcece eiadacte Oo edevers aa icqsenbatisnlansdaceahen vanes 600,000 330,000 


Preferred Stock Provisions—FPreferred as to assets and dividends. 

Sinking Fund, commencing Nov. 1, 1920 to 1927, inclusive, $30,000 per 
annum; 1928-1931, $40,000 per annum. 

Callable as a whole or in part at 102% and accrued dividend on any divi- 
dend date. 

Dividends—Preferred, 7% per annum, ‘quarterly, Feb.-May-Aug.-Nov. 1. 


THE J.C. FORKNER COMPANY. 
Fresno, Cal. 


BONDS. 
The J. C. Forkner Company 1st Mortgage 7% Gold. 
2% Income Tax Paid by Company. . 

Secured by First Closed Mortgage on 826.87 acres of land planted to figs, 
located north of the City of Fresno, and seven miles from the center of the 
city. Additionally secured by the personal guarantee unconditionally of J. C. 
Forkner and the Bullard Company. 

Dated Feb. 15, 1922. Callable on any interest date at 102 and interest. Due 
serially Feb. 15, each vear, $14,000, 1926; $19,000, 1927; $24,000, 1928; $29,000, 
1929; $34,000, 1930; $40,000, 1931-1932. 

Interest, Feb.-Aug. 15, at Humboldt Savings Bank, San Francisco. 

Trustee—Humboldt Savings Bank, San Francisco. 

Authorized and Outstanding... cce cc ece cece ceneceeecneecees cece scescsneeeeccsesceecceeeses $200,000 


J. J. HYLTON RANCHING COMPANY. 


Organized under the laws of Nevada, Nov. 30, 1921. 

Owns and operates for the purpose of cattle and sheep raising 46,280 acres 
of land with water rights and irrigation facilities; ranch improvements. all 
situated in Elko County, Nevada. Controls use of approximately 230,000 acres 
of range land, also has permit to run sheep and cattle in the Ruby Mountain 
Reserve and has under lease 25,760 acres of range land in Diamond Mountains. 
Owns sheep and cattle and agrees that it will not deplete its livestock below - 
5,000 head of cattle and 4,000 head of sheep. 

Officers—John J. Hylton, Pres.; A. R. Clayton, Vice-Pres.; Jessie G. Hylton 
Dewar, Sec. 

Directors—A. R. Clayton, C. A. Clayton, Jessie G. Hylton Dewar, J. Leland 
Hylton, John J. Hylton. 

Head office, Elko, Nevada. 

Annual meeting, 3rd Mon. in Jan. 


Capital. | Authorized. Outstanding. 
ROO LOO: accor ala menccoa teres aaa cn ewes eesoaseuleanaeueateepiee eda aeae $500,000 $500.000 


BONDS. 
J. J. Hylton Ranching Company ist Closed Mtge. Serial 8%. 
2% Income Tax Paid by Company. 
Guaranteed principal and interest by J. J. Hylton. 
Secured by a First Closed Mortgage on land, water rights, irrigation facili- 
ties and ranch improvements as described above. 
Dated Dec. 1, 1921. Callable as a whole or in part on any interest date 
upon 30 days’ notice at 105 and interest up to Dec. 1, 1926; 103 and interest to 


Farm Land Bonds—The J. C. Forkner Company First Mortgage 7% Gold Bonds 


Phones and C. W. SKAGGS & COMPANY All Offerings 


Wires may be Municipal and Corporation Bonds Subject to 
Sent Collect SAN FRANCISCO Change in Price 
Telephone Douglas 8210 
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Dec. 1, 1931; 102% and interest thereafter. Due serially Dec. 1, each year 
$8,000 1924-1925; $12,000, 1926-1927; $16,000, 1928-1930; $20,000, 1931; 324,000, 
1932-1935; $196,000, 1936. 


Interest June-Dec. 1, Anglo-California Trust Co., San Francisco. 


Trustee, Anglo-California Trust Co., San Francisco. 
Authorized and Outstanding................ fa Me caneete Mahi amet ep Tee Sais MD Mee aoa s $400,000 


JUDSON MANUFACTURING COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Mar. 7, 1882. Owns rolling mills, 
open hearth furnaces, structural. bolt, blacksmith, machine and pattern shops 
at Emeryville, Alameda Co., Cal. 


Officers—H. E. Bothin, Pres.; W. T. Summers, Vice-Pres.; R. B. Girdwood, 
c.; C. J. Maas, Asst. Sec. 


_ _Directors—H. E. Bothin, R. B. Girdwood, C. J. Maas, E. Lyman, W. T. 
Summers. 


Head office, 817-823 Folsom St., San Francisco. 
Annual meeting 2nd Mon. in Feb. 


Capital. — Authorized. Outstanding. 
Preferred 7% Cumulative, $100 ......000000000000000 8 500,000 $438,519 
£67201) 11.70) ¢ ge 7 1 U1 | ee eae ei Pn ie oe 2,000,000 871,520 


Dec. 28, 1921, $500, 000 7% Cumulative Preferred Stock authorized. 


Dividends—Preferred, 7% per annum, monthly, 1. Common: Discontinued 
in Nov., 1920; 40c per month from Feb., 1919 to Oct., 1920; 60c per month 
previously. 


Earnings—-Year ended Dec. 31. 1920. 1921. 
Sales—Net 20.0.0... cece cece cece cece cece eee sents cepeeseeeteeceeeses reeds $3,129,146 $ 983,610 
Cost of Goods Sold... cece ec ccceccetee ce seeeeees dee ttleats 2,994,806 1,258,850 

Gross Profit ............ ss tine ot Ns Re tace he ahah ered estes $ 134,340 *$ 270,240 

Selling EXpense 2........000....cccccccccessece ccc ceeescsceecenecaeseecceenensrceneens $ 16.666 $ 10,353 
General Expense .00.......00...ccccccecec cee ccecececeseereeeseeeceesseneeeaceeeuenseseeece 67,696 44,679 
Depreciation on Plant .2...0..........00o ce cence cect ccc c ee eeveeeececees 52,392 44,223 
$ 136,754 $ 99,255 

Operating Promtiicisvcs liek etek ie een *$ 2.414 *$ 369,495 

Net Sundry Loss o.0..........0...0cc:cceeesecceeeeeeees Boake ate Si nemtang atc tard ea 10,237 48,818 
Net Gain for Year.......0.....000.00ccc ccc cece cece cee cnc ececceeeeceeeees *$ 12,651 *$ 418,313 

Surplus First of Period ..............0.0..c0ccccccccc cece ccece ces ccecececceescceeseneees 595,715 184,564 
POUR I cateivcestcecteeseesee tuscan ss baer enc atens ikon cata nce ada ue $ 583,064 *$ 233.749 
Addition to Deductions from Surplus......0....0.0000000000 eee . 887,531 293,380 
Reserve for Compensation Insurance ..................00ccecce cece eeeeeee 10,969 Le. 
UPD US CC iiss ea ep ee eee are neety. $ 184,564 $ 659.631 

*Deficit. 


$400,000 J. J. Hylton Ranching Com- Schwaba cher 
pany ist Mtge. Serial 8% Gold Bonds “Investment 
Securities & Co 


underwritten by ourselves and asso- 


ciate r. 1921. PALACE HOTEL BUILDING 
8 in November, 665 Ter poceLn 766 
fon Francisco 
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JNO. H. CAZIER & SONS COMPANY. 
Wells, Nevada. 


Organized under the laws of Nevada Dec. 29, 1921. Owns and operates 
approximately 10,480 acres of irrigated and range lands in Elko County, Nevada. 


f Officers—Jno. H. Cazier, Pres.; John I. Cazier, Vice-Pres.; H. H. Cazier, 
ec. 

Directors—Leonard Blackett, Martha Cazier Blackett, H. H. Cazier, John I. 
Cazier, Jno. H. Cazier, Helen Cazier Franklin, W. H. Franklin. 

Head office, Wells, Nevada. 

Annual meeting 3rd Wed. in Jan. 

Capital. Authorized. Outstanding. 
Rou CIE) etc eae | | Ene ae RR Re eon Pen Oe Re eR eee ree 250,000 $250,000 


BONDS. 
Jno. H. Cazier & Sons Company ist Mtge. 8% Serial Gold. 
2% Income Tax Paid by Company. 

Secured by Closed First Mortgage on lands as described above. 

Dated Feb. 1, 1922. Callable on any interest date upon 30 days’ notice at 
105 and interest up to Feb. 1, 1927; 103 to Feb. 1, 1932; 102% thereafter. Due 
serially Feb. 1, each year, $5,000, 1924-1927; $7,000, 1928-1932; $11,000, 1933- 
1936; $101,000, 1937. 

Interest Feb.-Aug. 1, Union Trust Co., San Francisco. 

Trustee, Union Trust Co., San Francisco. 


Authorized: and -Owts Care UW sess aoe vcs clea saree cc beddsweicte as acess ae Sse et See taes $200,000 


LAGUNA LAND AND WATER COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Dec. 2, 1912, to acquire 2,727 acres 
of land located 4 to 6 miles southeast of the center of Los Angeles, which is 
being subdivided and sold as residential and industrial sites. 

Officers—S. C. Graham, Pres. & Gen. Mgr.; Irwin J. Muma, 1st Vice-Pres.:; 
John H. Fisher, 2nd Vice-Pres.; H. H. Garstin, Sec. & TTeeees » FEF. M. White, 
Asst. Sec. and Asst. to Gen. Mgr. 

Directors—John E. Coffin, Geo. B. Ellis, Torrey eset J. E. Fishburn, 
John H. Fisher, H. H. Garstin, S. C. Graham. G. D. Maple, Irwin J. Muma. 

Head office, Consolidated Realty Bldg., Los Angeles. 


Annual meeting in Jan. 


Capital. Authorized. Outstanding. 
*Preferred 6% Cumulative, $1.--..000000000.000 2 eee $1,000,000 $881,541.67 
COMMON: 61. keuted areola Oh ete 1,000,000 817,792.67 


*Preferred as to dividends, not as to assets. 
Assessment of 8% levied on all stock in Dec. 1917. 
Assessment of 9% levied on all stock May 1 & Aug. 1, 1921. 


BONDS. 
Laguna Land & Water Company 1st Mortgage 10-Year 7% Sinking Fund Gold. 
2% |Income Tax Paid by Company. 
Secured by First Mortgage on 476.99 acres of land. 
Dated July 1, 1921. Callable at 101 and interest. Due July 1, 1931. 


JNO. H. CAZIER & SONS CO. 1st MTGE. 8% BOND3 


Second Floor _BRADFORD, | (IMBALL & (Q. 


INSURANCE EXCHANGE BLDG. 
SAN FRANCISCO TELEPHONE SUTTER 5200 
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Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Crocker National Bank, San Francisco. 

Sinking Fund: Contracts having an unpaid balance of $947,003 have been 
assigned to the Trustee; as the balance of property is sold 506% of all collec- 
tions on same less 20% selling costs to be paid to Trustee. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OUPStA NIN risa orale chert sett Ae ee eae seh ee eh ed tad cers ak setter atin $392,800 
Retired by Sinking Fund..........0...0000..000000.222cc coe cee cece eee cece  roguhatthaythacttde Dace? 32,200 
POUITOVIZOC) ceric sh erase Dees A See ee eee eens teas, $425,000 


LAGUNITAS DEVELOPMENT COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Apr. 22, 1913. Owns 4.800 acres of 
land located in the San Geronimo Valley, Marin County, Cal., 21 miles from 
San Francisco, together with plant and properties of the San Geronimo Valley 
Water Co., and assignment of sales contracts estimated at $80,000. 


Officers—John B. Coleman, Pres.; Charles H. Lovell, Vice-Pres.; Donald 
McKee, Vice-Pres.; P. A. Seitz, Sec.; John D. McKee, Treas. 


Directors—John B. Coleman, Frank J. Jones, Charles H. Lovell, Donald 
McKee, John D. McKee, P. A. Seitz. 

Head office, 833 Market St., San Francisco. 

Annual meeting last Tues. in Apr. 

Capital. Authorized. Outstanding. 
ARCS. 5 Ob cco cesesccet tcnipcrt teat tat ies Aad th eds rare taeat een $350,000 $173,151 


Dividends—None. 
BONDS. 
Lagunitas Development Company ist Closed Mortgage 7%. 
2% \Income Tax Paid by Company. 

Secured by First Closed Mortgage on all the Company's properties as 
described above. 

Dated Jan. 1, 1922. Callable on any interest date at a premium equal to 
(2 of 1% per annum for the unexpired period of the called bonds. Due Jan. 
» 1932. . 

Interest Jan.-July 1, Mercantile Trust Co., San Francisco. 

Sinking Fund, all principal collections on present contracts and 75% of 
Principal collections on new contracts must be used by the Trustee for the 
retirement of bonds. 

Trustee, Mercantile Trust Co., San Francisco. 


Authorized and Outstanding..u........00. occ c cece cceseesecceccneeeeeteeee seeetececresseseeeeeee- $150,000 


LA HABRA HEIGHTS COMPANY. 
BONDS. 


La Habra Heights Company 1st Mortgage 6% Sinking Fund. 
Company Pays Normal Income Tax Not in Excess of 4%. 


Secured by First Mortgage on 3515 acres of land situated along the 
northern edge of the La Habra Valley about two miles from the City of 
Whittier. Additionally secured by deposit of the entire outstanding stock of the 
La Habra Heights Mutual Water Company. 

Dated July 1, 1919. Callable on any interest date at 101 and interest. Due 
July 1, 1924, 

Interest Jan.-July 1, at Los Angeles Trust & Savings Bank, Los Angeles, or 
Bankers’ Trust Company, New York. 

Sinking Fund, 50% of all collections on existing land contracts and a like 
amount on all future contracts (after allowing 15¢¢ for the cost of effecting 
8ales). Release schedule is also provided, the total of release prices on land 
and water stock aggregating 114 times the total amount of these bonds. 

Trustees—-Los Angeles Trust & Savings Bank, Los Angeles. 

SUSAN IT Boece fires S5 okt ncn anni ca teacteies his e Gala ps Letcaa eRe iecean ahs cashes 27 ics $275,000 


PRI IVORI ZOU x. cites aye th cates ruse scakoadre eaten arene ase eh hae acces eae uma ce! 300,000 
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LAKE TAHOE RAILWAY AND TRANSPORTATION COMPANY. 


San Francisco, Cal. 

Organized under the laws of California Dec. 19, 1898. Owns and operates 
railroad from Truckee, Cal., 16 miles; 3 miles sidings; steamers and hotel 
“Tahoe Tavern,” Tahoe, Lake Tahoe. 

Officers—H. L. Bliss, Pres.; C. T. Bliss, Vice-Pres. & Gen. Megr.; D. L. Bliss. 
Jr., Sec. 

Directors—C. T. Bliss, Duane L. Bliss, Jr., H. I. Bliss, W. M. Bliss. O. C. 
Haslett, C. W. Nelson, F. 8S. Oliver. 

Head office. 65 Market St., San Francisco. 

Annual meeting 3rd Mon. in Dec. 

Capital. Authorized. Outstanding. 
SHOTS! (SLO serch ale A ec coscutbnede eeorgs tte eevee oes $500,000 $500,000 

Dividends—Oct. 1, 1906, paid $4 per share, amounting to $20,000. Surplus 
since applied to improvements. 

Earnings—-Year ended June 30. 


Op. Exp. & Interest 

Gross. Taxes. Net. &C. Balance. 
Poaceae ceecee tented hates sareieet ium. $77,962 $39,445 $38,517 $31,803 $ 6,714 
WV eens Oe pds: Pate onde nteve ait bec 90,607 48,032 42,575 32,012 10,563 
| 0k Seen een Tee aoe eS 08,436 $2,134 16.302 32,696 *16,394 
POPs ot ca Ns ht od nates Cott ater Rta 57,986 40,689 17,297 24,064 *6,767 
AG oate Sees Bee Suid etsntes teeterene: wae Dias b185 eres SB GS 11,655 

Year Ended Dec. 31. 

PDC ecieevodees ete GS dd tiet, ousen a Sheae nccstootsh aus 88700 AT 27 bas 24,050 ee Wee 
OTT eta: se bh Siecatied oe pena os 95,084 H2,586 33,098 ~ 35.083 *1 985 
TOS ccencces: ie De ota eathnc tice eae es 80.1938 58509 21.684 £35,698 *14,014 
[1S eee ee eres Ce Renn eae ee 115,088 64.572 50,516 24.14 POAT 
| ht i | Sane abe vinat ghete ts act Sheath: 135,117 74.215 60,902 eee Re oe Stl 
fA 5 Ea RE ae Mle, bistctteh Danes BULA P33 448 §S.105 21.162 46.945 


‘* Deficit. 
+Includes $12,350 Miscellaneous Deductions. 
tIncludes $12.425 applying to Sinking Fund. 


BONDS. 


Lake Tahoe Railway & Transportation Company 1st Mortgage 5% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 

Dated Oct. 1, 1901. Not callable. Due Oct. 1, 1931. 

Interest Apr.-Oct. 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, commencing fifth year after bonds are issued, 114% of bonds 
outstanding. Bonds kept alive. 


Amount in Sinking Fund Dec. 31, 1921, Cash 0000. ee SST 
Trustee, Mercantile Trust Company, San Francisco. 
Outstanding... ....... pias ohiiahe seta? RR eer ea ree eee enn sea Atca tts Seall® core ceam .. $341,000 
Ini Sinking Fund (Alive) 2.00 2 ee 159.000 
PTEOLIOWIZ OC: scenes pcre a eee ei ae ates cok asm sera ath Bonet th Bat ily, 8b $500 U6 


LAZARE KLEIN COMPANY. 
San Francisco, Cal. 


Oreanized under the laws of California, Dec. 14, 1906. Originally organized 
as M. Heller & Sons in 1850, is engaged in the wholesale dry goods business on 
the Pacific Coast. 

Officers—Lazare Klein, Pres.: S. L. Bernstein, Vice-Pres.: Albert W. 
Brandt, 2nd Vice-Pres.; W.N. Bachman, Sec. 
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Directors—W. N. Bachman, S. L. Bernstein, Albert W. Brandt, Isaac Froh- 
man, Lazare Klein. 

Head office, 87 First St., San Francisco, Cal. 

Annual meeting on or about Dec. 30. 


Capital. Authorized. © Outstanding. 
Preferred, 8% Cumulative Sinking Fund, $100 ............ $500,000 $190,000 
Gra} e006 (8) | Daman 9 C1 | eee ee tS a ete? ee eR ore 500,000 462,600 


Preferred Stock Provisions—Commencing May 1, 1921, an amount equal 
to 8 1/3% of aggregate amount of stock must be set aside annually from net 
earnings for the redemption of stock; this provision is cumulative. Stock may, 
be called before due dates at 10214. 

Dividends—Preferred 8% per annum, Feb.-May-Aug.-Nov. 1. 

Common, when and as declared. 


LIBERTY FARMS COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Jan. 2, 1919. Owns about 5,200 acres 
farming land situated 20 miles southwest of Sacramento, adjoining on the east 
the property of the Holland Land Co. The lands are leased for farming. 

Officers—John H. Rosseter, Pres.; R. K. Malcolm, Vice-Pres.; John B. 
Coleman, Sec. & Treas. 

Directors—John B. Coleman, E. B. Fish, G. B. La Montagne, R. K. Malcolm, 
John H. Rosseter. 

Head office, 833 Market St., San Francisco. 

Annual meeting 2nd Tues. in Feb. 

Capital. Authorized. Outstanding. 
SUED Ss BO 8 or Os wah ae eh ed eee rate ina de. $400,000 $238,000 

Dividends—None. 

BONDS. 
Liberty Farms Company ist Mortgage 6% Guaranteed Coupon. 
2% Income Tax Paid by Company. 

Guaranteed principal and interest by R. K. Malcolm and John H. Rosseter. 

Secured by First Mortgage on all property of Company. 

Dated Mar. 1, 1919. Callable on any interest date at 101 and interest. Due 
Mar. 1 each year; $25,000 1921, $30,000 annually 1922-1926 inclusive; $25,000 
Mar. 1, 1927. 

Interest Mar.-Sept. 1; principal and interest payable at Anglo California 
Trust Co., San Francisco. 

Sinking Fund, 10% of gross income until the sum of $50,000 has been de- 
posited with Trustee. Half the fund to be held for repair of levees and balance 
available for bond redemption. 

Trustee, Anglo California Trust Co., San Francisco. 


Outstanding Mar 2,192 2 2 ces oye eran leet eek a chit Ne cece len uae eae $187,000 
TOT POO Accs ea et se tee AOS tne hare Sacata le Cheick stictesle ND Nod beast credit cts ease dee 63,000 
PRUICHIOPIZEG: | chee es aa eh pa ln la ON Ail ate ha et $250,000 


LOS ANGELES RAILWAY CORPORATION. 
Los Angeles, Cal. 

Organized under the laws of California Nov. 7, 1910. Has combined under 
One management all of the street railway business of Los Angeles, Cal., here- 
tofore carried on by several different companies. The Los Angeles Railway Corp. 
now owns all of the property, franchises, trackage and equipment of the Los 
Angeles Railway Co., all the narrow-gauge city lines formerly owned by the 
Pacific Electric Ry. and the Los Angeles Interurban Ry., also all those portions 
of the California-Pacific Ry. Co. and of the Los Angeles & Redondo Ry. lying 
north of Monte Vista Ave., Homeward Ave., and the town of Hawthorne. 

Owns entire capital stock of City Railway Co. of Los Angeles. 

Length of track: 384.61 miles; over 90% of the routes are double track. 

Franchises: Over 25% of the trackage is on private right of way. 82% 
of the franchises do not expire until after 1940. 
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Officers—-H. E. Huntington, Pres.; W. E. Dunn, Vice-Pres.; G. J. Kuhrts, 
Gen. Mer.; C. A. Henderson, Sec. & Treas. 


Directors—J. EK. Brown, Albert Crutcher, W. E. Dunn. C. A. Henderson, 
H. E. Huntington, G. J. Kuhrts. 


Head office, 1010 Los Angeles Railway Bldg., Ios Angeles. 
Annual meeting 3rd Tues. in Nov. 


Capital. Authorized. Outstanding 
AOS 6B LO orca scat 8. co orcas ts ete ate he cues ocean aerate tose tas peacana: $20,000,000 $20,000,000 

Entire stock, except directors’ shares, owned by H. E. Huntington. 

Earnings—Year ended June 30. Interest, 

Op. Exp. and Taxes and 
Gross. Depreciation. Net. Rents. Baiance. Dividends. 
VO 2 icdecestesyt $6,205,601 $4,228,340 $1,977, oF $1,401,816 $575,445 $400,000 
|e 8 fis eee pee 6.885,812 4,995,679 1,890,133 1,353,460 236,673 700,000 
| ee) Geena 7,003,000 4,987,408 2,015,592 1,433,451 OSetde. aesavesens 
19 lieseke voce! 6,526,052 4,374,190 1,951,863 1,631,354 320,509 vevsisi est 
1916.00.00... 6,105,715 4,136,660 1,969,005 1,706,304 UG2-40t - Balun 

Year ended Dec. 31. 

1? Ec oes $5,864,561 $3,950,493 $1,914,068 $1,665,323 Sed S TAR aessenien 
VOT Tictiete 6.148,012 4,493,579 1,654,433 1,667,801 F13.368  geseeesdas 
TOTS eee 6,580,507 5,450,358 1,130,149 1,631,375 S50 b220. scesedees 
4919.0... 37,403,589 6.097, 775 1.305.814 1,672,644 *266,8380 oe 
POZO oc secshece 9,135,151 7,246,683 1,888,468 1,712,949 T5519 Staten 
5 the een 10,241,011 8 232,577 2,008,434 1,788,005 POO AID ns, ead eceiak 
* Deficit. 
- BALANCE SHEET, DEC. 31. 

Assets. 1920. 1921. 
Road and Equipment..............0..... satdeiehs as’, Rastauasiees Seiachtaslens Suto) 7$41,934,220 *$42,115,968 
Investments _................ el fel Ne EN lent 8 Se pat fe ges cat lin de 10,000 105,000 
Cash and Deposits. ........00.000..000020.0 2. eee. ce Ree nes ee 58.497 53,728 
Loans and Notes Receivable..................... 22... -. eee ere 653,298 1,372,610 
Miscellaneous Accounts Receivable —.............. siikge abe Taste 176.588 49,932 
Other Working ASSe@tS......0..0..0..0...ccccecccceeeee cee dated ctatsan neteg 948,283 1,021,636 
Miscellaneous ..o..... occ cceececcccccccccecccececccec cee ceee Laashetes od staainae! 54,953 47,234 
Corporate deficit: 0.000000... PN tity ef lack Det edtidon Ria 975.014 1,165,065 


Total ASSCtS ccc vee eect etter ee $44,810,853 $45,931,173 
Liabilities. 


Capital Stock 20.0000 ptt enue ta Be ad ates $20,000,000 $20,000,000 
Fnded. DGG ein tne SO ice ens ey en baa ye ber eens .. 18,571,000 18,371,000 
Loans and Notes Payable peouted eed eee etna iaeeeh ene ere 1.577,981 2,296,577 
Miscellaneous Accounts Payable............ sbithaa aati iawnmniand Seats 1,723,952 1,849,783 
Interest and Taxes accrued ......00.00.00.....cc ccc cee cece cece eerre 122,066 122,066 
Miscellaneous. ................... bie ine e ual le th see SON tea ar eth setae 985,971 1,214,656 
ESOT VO doles vst aa tis eet eau semiecaihn nals eg atid ta is Gu eats ane ind tated 1,829,883 2,077,091 

‘Petal sla Dies: 4.¢3cccee eotaceee acetate dain ee $44,810,853 $45,931,173 

*After deducting $3,833,639 Reserve for accrued depreciation. 


yAfter deducting $3,287,838 Reserve for accrued depreciation. 


BONDS. 
Dec. 31, 1921. 
Los Angeles Traction Consolidated Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated Dec. 1, 1898. Not callable. Due Dec. 1, 1938. 
Interest June-Dec. 1, Chase National Bank, New York. 
Trustee, St. Louis Union Trust Co., St. Louis. 


OUEU SI 1 ace ces Seen eise ec eicee cach ppm ade ane ee eed ca soe eee $250,090 
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Los Angeles Railway 1st Mortgage Gold 5%. 
Income Tax Not Paid by Company. 

Secured by First Mortgage on property formerly owned by Los Angeles 
Railway Co.° — 

Dated Oct. 1, 1898. Not callable. Due Oct. 1, 1938. 

Interest Apr.-Oct. 1, Union Trust Co., San Francisco, or National City Bank, 
New York. 

Sinking Fund, commenced 1903. Total, $1,C50,060. 

Sinking Fund not payable to Trustee. 

Trustee, Union Trust Co., San Francisco. 


COU USER IS ois sti te an td eco intact a Oia cosa tes gh tak $4,441,000 
Amount in Sinking Fund...............0000.00.0 0.00... Paosaeetes SOE Road ok sche coe ante et 281,000 
Reacquired and Cancelled..........0...0000000 occ cccccc ccc cc cee cece eeee ec etetee eee tesccacaeeeeeseeeeenes 278,000 

PUTCO O17 CO Bir ees haete Oasis css ces tet ne sagesees $5,000,000 


Los Angeles Railway Corporation ist & Refunding Mortgage Gold 
Thirty-Year 5%. 
Income Tax Not Paid by Company. 

Secured by First Mortgage on 85 miles track and direct mortgage, subject 
to underlying liens, on 270 miles. 

Dated Dec. 1, 1910. Not callable. Due Dec. 1, 1940. 

Interest June-Dec. 1, Los Angeles Trust & Savings Bank, Los Angeles; 
Or Bankers Trust Co., New York. 

Sinking Fund, $10,000 monthly, {ncluding Sinking Fund on underlying 
issues, to be invested in the First and Refunding mortgage bonds at not over 
105 and interest, or approved securities; bonds to be kept alive. Estimated 
that between $7,000,000 and $8,000,000 bonds will be retired by Sinking Fund. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


Outstanding ........0.0........0ee. Bi cece gta aid eta eae tat Se Pedant anes $13.547,000 
Reserved for Prior Liens. ........................ccccccceeeececccececceeeceeseeees attics nett fat: 4,972,000 
Im Sinking: Pune, BlUV C5 secre eee Bi Nacesgehio ies gun adhe sg ese entetnnaeaaes 1,481,000 

UCM OTIC O oso Seslsts ewss tek ce ead a bea eee acct eae alae Red eseeeaes $20,000,000 


CITY RAILWAY COMPANY OF LOS ANGELES. 


Controlled by Los Angeles Railway Corporation. 

Organized under the laws of California, 1910, to build new lines for Los 
Angeles Ry. Corp., which operates company under lease. Owns 37.98 miles 
street railway track, car barns, real estate, P. A. Y. E. cars in Los Angeles. 

Officers—W. E. Dunn, Pres.; H. E. Huntington, Vice-Pres.; C. A. Henderson, 
Sec. & Treas.; G. J. Kuhrts, Gen. Mgr. 

Directors—J. E. Brown, Albert Crutcher, W. E. Dunn, C. A. Henderson, 
H. E. Huntington, G. J. Kuhrts. 

Head office, 1010 Los Angeles Railway Bldg., Los Angeles. 

Capital. Authorized. Outstanding. 
BHAT GS, S100 ice eee eae ee $5,000,090 $5,000,000 


BOND. 
City Rallway Co. of Los Angeles ist Mortgage 5% Gold. 
Income Tax Not Paid by Company. 

Dated Feb. 1, 1911. Due Feb. 1, 1941. 

Interest Feb.-Aug. 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 

Sinking Fund, commencing Jan. 1, 1916, 2% per annum on amount of bonds 
Outstanding. Estimated that provisions will retire total issue prior to maturity. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OUEST AIG Te coco il ie alte hen eet ules ae ae once ack a le ees $3,633,000 
ROS QV GU pcre acct steel eeu ah ee A Son See tases cbse Saas etc cadets Slants 804,000 
Ti Sinking Wirt All V6 chess Si toe wea tte da rnened cadence 563,000 

AULNOTIZEG | okie ee ithe eadoneae ete ieee ea et ea eeetees $5,000,000 
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LOS ANGELES SHIPBUILDING & DRYDOCK COMPANY. 


Organized under the laws of California in 1917. Owns and operates a 
modern and thoroughly equipped shipbuilding and ship repair plant situated 
on 69 acres of well located water front property at Los Angeles Harbor, San 
Pedro, leased from the City of Los Angeles, and in addition owns and operates 
the only dry dock on the Pacific Coast between San Francisco and the Panama 
Canal capable of docking vessels in excess of 3400 tons. 

Officers—Fred L. Baker, Pres. & Treas.; Erle M. Leaf, Vice-Pres. & Sec.; 
L. V. Hedrick, Compt. 

Directors—Fred L. Baker, Erle M. Leaf, Daniel Murphy, Chas. Donlon, 
J. H. Coverley. 

Head office, Los Angeles Harber, San Pedro, Cal. 

Capital. Authorized. Outstanding. 
Common, $100 _........ ob eaaelyhevs Sacto ite tio pete oradys ata ees ea: $1,000 000 $1,000,000 

BONDS. 
Los Angeles Shipbuilding & Dry Dock Company 8% Serial Gold. 
Company pays Normal Income Tax not in excess of 4%. 

Secured by First Closed Mortgage, subject only to Leasehold provisions, 
upon all property of the company. 

Dated Sept. 1, 1920. Callable on any interest date at 1U3 and interest. 
Due serially Sept. 1, each year, $100,000, 1921-29; $350,000, 1930. 

Interest Mar.-Sept. 1, at Security Trust & Savings Bank. Ios Angeles, or 
Guaranty Trust Company, New York. 

Trustee, Security Trust & Savings Bank, Los Angeles. 


(OUTPSE ANC 3s cccracree nunc hesealesioetaek cagehenrdsass iets Si ae ALP hile ashe unsd Rie ak altte hadatas es tae cena $1,150,000 
PRGUIPOR: -oeciis £ 66.6 ina eee Dele eee ee Se secede: ethane desea . 100,000 
PEN OPI ZOU s sectanie telat oie elk Nee ee ctl tee eee ea hatch gates a: $1,250,000 


LOS ANGELES UNION TERMINAL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Feb., 1916. Owns in fee over 19 
acres in one parcel adjacent to the main lines and freight yards of the Pacific 
Electric and Southern Pacific railroads in Los Angeles, Cal. This property is in 
the wholesale district of the city and only half a mile distant from the retail 
business center. Three reinforced concrete 6-story and basement fireproof ware- 
houses and three 2-story concrete market buildings are constructed on the 
property. An extensive system of spur tracks connects these buildings with 
the main lines of Pacific Electric and Southern Pacifie railroads, and over these 
lines are accessible to all other railroads entering Los Angeles. 

Officers—R. C. Gillis, Pres.: Gerald Fitzgerald, Vice-Pres.; Geo. A. Bigler, 
‘Gen. Mgr.: H. A. Culloden, Sec. & Aud. 

Directors—Geo. [. Cochran, I. B. Dockweiler, J. E. Fishburn, Herbert Fleish- 
hacker, Mortimer Fleishhacker, R. C. Gillis, Gerald Fitzgerald, L. B. Mackey, 
Donald O'Melveny, Henry M. Robinson, M. H. Sherman. 

Head office, Wholesale Terminal Office Blidg., Los Angeles. 


Annual meeting 2nd Thurs. in Feb. 


Los Angeles Shipbuilding & Dry Dock Company 8% Gold Bonds 
Issue Underwritten By Ourselves and Associates 


wervse BLYTH, WITTER. & CO, ze: 


Chicago Portland 
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Capital. Authorized. Outstanding. 
SHALES. S100 2h hce ensenes vals Cee teuaeeota es en eeanaa ee ad $3,250,000 $3,250,000 
Dividends—None. 
BONDS. 


Los Angeles Union Terminal Company ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Secured by First Mortgage on all property of Company. 

Dated Nov. 1, 1916. Callable at 105 and interest. Due serially on Nov. 1, 
$51,000 per annum 1922 to 1926, inclusive; $62,000 1927-1931, inclusive; $73,000 
1932-1936; $87,000 1937-1940; $972,000 Nov. 1, 1941. 

Interest May-Nov. 1, Anglo California Trust Co., San Francisco, Los Angeles 
Trust & Savings Bank, Los Angeles, or Bankers Trust Co., New York. 

Sinking Fund to meet maturities as above. 

Trustees, Anglo California Trust Co., San Francisco, and Los Angeles Trust 
& Savings Bank, Los Angeles. 


OUTSta te he So ee a Ms A es Siete yet oes $2 250,000 
Reserved for future constru:tion under earnings restrictions.................. 1,000,000 
Authoriced ...........cceccccccceecceececeeceecee Rah ek ca heee Sea en ee ila tease oats $3,200,000 


MARKET AND JONES REALTY COMPANY. 
San Francisco, Cal. 

Organized under the laws of California January 9, 1922. Acquired the lease- 
hold interest in the property fronting 193 ft. on Market St., the entire block on 
Jones St., and 162 ft. on Golden Gate Ave. on which Company has constructed 
the Granada Theatre. Property also includes reinforced concrete three-story 
and basement building covering 143 ft. on Market St. and 159 ft. on Jones St. 
Company holds lease extending for 22 years trom Jan. 1, 1922. The Granada 
Theatre has been leased to Famous Players-Lasky Corporation of California for 
a term of ten years at an annual rental of §1S80,000. 
| Officers—-Herbert L. Rothehild, Pres.; B. F. Orr, Vice-Pres.; Sanford F. 
Walter, Sec.-Treas. 

Directors—Joseph L. Greenebaum, A. Hourtane, B. F. Orr. Herbert 1. 
Rothchild, Sanford F. Walter. 

Head office, Granada Theatre Bldg., San Francisco. 

Annual meeting °rd Thurs. in Jan. 

Capital. Authorized. Outstanding. 
Shares, F100 00 ee ce tee ee eee $1,000,000 $1,000,000 


BONDS. 
Market and Jones Realty Company 1st Mtge. and Collateral Trust 7!5‘; 
Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Principal and interest unconditionally guaranteed by Famous Players- 
Lasky Corporation of California. 


Secured by Closed First Mortgage on Company's interest in the property 
as described above, and in addition thereto, on diversified negotiable securities 
deposited with the Trustee, valued at not less than $200,000. 


Dated Jan. 1, 1922. Non-callahle. Due Jan. 1, 1930. 


Market and Taylor Bldg. Co. 1st Mtge. 10-Year 8% Gold 
Market and Jones Realty Co. 1st Mtge. and Coll. Tr. 75 &%_ Gold 


os ame, GUNTER, DULIN&Go. .... 


wood Investment Securities Santa Barnara 
SAN FRANCISCO 


on and San Diego 
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Interest Jan.-July 1. Anglo-California Trust Co., San Francisco. 

Sinking Fund commencing March 1, 1922, $80,000 per annum payable in 
equal monthly instalments to be applied to the purchase of bonds at or below 
105 and interest. 

Trustee, Anglo-California Trust Company, San Francisco. 

Authorized and Outstanding... cece ee cree ceee ceeeceeecerceesceeceeseceeseeeeee ee $950,000 


MARKET AND TAYLOR BUILDING COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Apr. 7, 1920. Owns eight-story class 
“A” office, store and theatre building, on property held under a 50-year lease 
from November 1, 1919. The building is located approximately 182.6 feet on 
Market Street, and 187.6 feet on Taylor Street, San Francisco. Loew’s, Incor- 
porated,-has executed as surety a bond in the sum of $300,000 guaranteeing 
completion free from liens. Also guarantees payment of ground rent while any 
of the bonds are outstanding, and leases theatre portion of the building beyond 
the maturity of the bonds at an annual rental of $200,000. 

Officers—Irving C. Ackerman, Pres.; S. Harris, Vice-Pres.; Jno. W. Slater, 
sec. 

Directors—Irving C. Ackerman, IIerbert Harris, S. Harris, James Marcus, 
Jno. W. Slater. 

Head office, Market and Taylor Streets, San Francisco. 

Annual meeting Ist Mon. in Jan. 

Capital. Authorized. Outstanding. 


rll Vell Lou Boge 0 0) ease aie ee Ore ee eee rene pera ear ieee aN eI $1,000,000 $300,500 


BONDS. 
Market and Taylor Building Company 1st Mtge. 10-Year 8% Sinking Fund Gold. 
24% Income Tax Paid by Company. 

Secured by Closed First Mortgage on building and leasehold as described 
above. 

Principal and interest unconditionally guaranteed by Loew’s, Inc. 

Dated Sept. 1, 1921. Non-callable. Due Sept. 1, 1931. 

Interest March-Sept. 1, Anglo-California Trust Co., San Francisco, or Los 
Angeles Trust & Savings Bank, Los Angeles. 

Sinking Fund commencing March 1, 1923, and each month thereafter 
$5,000 to be paid to Trustee for the purchase of bonds at 105 or less. Any un- 
expended balance to be held by Trustee for redemption of bonds at maturity. 

Trustee, Anglo-California Trust Company, San Francisco. 

AdgtlioriZed and “Outstanding oie ee A eee ete estan ee ae tie alas $400,000 


MARKET STREET RAILWAY COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Oct. 14, 1893, being a consolidation 
of eleven corporations operating street railroads in the City and County of San 
Francisco. The duration of its charter is 50 vears from the date of incorpora- 
tion, that is, until the 14th day of October, 1943. On March 18, 1902, all the 
assets of the Company were sold and conveyed to the United Railroads of San 
Francisco, which company has since operated said street railroads, together 


MARKET AND TAYLOR BLDG. CO. ist MTGE. 10-YR. 8% GOLD 
MARKET AND JONES REALTY CO. 1st MTGE. & COLL. TR. 714% GOLD 
This Issue underwritten by ourselves and associates 


SHINGLE. BROWN & CO. 


SAN FRANCISCO INVESTMENT BONDS 


OAKLAND 
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with other street railroads purchased by it. In April, 1921, through reorganiza- 
tion and foreclosure proceedings of United Railroads of San Francisco, the 
Company acquired all its assets and properties, and is now operating the same. 
The Company on Feb. 16, 1921, filed amended Articles of Consolidation, Amalga- 
mation and Incorporation. Controls and operates 291 miles of street railway in 
San Francisco with line to San Mateo; overhead electric trolley with exception 
of 14.7 miles cable on Castro, Powell, Mason, Sacramento, Clay, Washington, 
Jackson Streets and Pacific Avenue. . 


Owns the following stocks: 


» 


Owned by 


Name. Issued. Company. 
Sutter St. Railway Co. .0...0... cc cccccceeeccece ceeeeceeeeeeneeeeeees $2,000,000 $1,999,509 
South San Francisco R. R. & Power Co ee RRC TREN Toe tree reer 13,500 13,000 
Gough St. Railroad Co.......0.. occ ccc etek cece cece cecceeeeeeccceeceneees 60.000 59,700 
San Francisco & San Mateo Elec. Ry...........00....00cccececceeceeee ees 1,000,000 999,500 
Sutro Railroad! COs. iss seekers A he stein eet asses 231,080 230,730 
Metropolitan Railway Co. 22.......2..cce cece cceecceeccccceeeeceecceseeeeesseeee 1,000,000 999,400 


All these Companies are street railroad companies organized under, the laws 
of California. 

For map of properties see Insert. 

For Street Railway Franchises granted by City and County of San Fran- 
cisco see Walker’s Manual for 1920 and earlier years. 

Officers—Wnm. Von Phul, Pres. & Gen. Mgr.; Geo. B. Willcutt, Vice-Pres. & 
Sec.; Wm. M. Abbott, Vice-Pres. & Gen. Counsel; E. M. Massey, Asst. Sec.; 
A. M. Dahler, Treas., all of San Francisco, Calif., and D. C. Morris, Vice-Pres., 
and P. M. Hoskins, Asst. Sec., New York. 

Directors—Wm. M. Abbott, John A. Buck, A. W. Foster, E. S. Heller, J. W. 
Lilienthal, Jr., A. H. Payson, Henry T. Scott, L. S. Sherman, Wm. Von Phul, 
veo. B. Willcutt, all of San Francisco. Calif., and B. S. Guinness, New York. 


Head office, 58 Sutter St. 
Annual meeting, 2nd Wed. in Apr. 


Capital. Authorized. Outstanding. 
Prior Preference Cumulative 6%, $100 00000 ol. $11,750,000 $11,603,000 
Preferred Cumulative 6%, $100...........00000000.... easiest es 5,000,000 4,985,300 
Second Preferred 6%, $100...0...0..0.00..00cccccccccceeccceececceecceeeeee 4,700,000 4,670,600 
COMMON, SlOO senesced ee act ok ht eel nak, aed 10,700.000 10,641,200 


Feb. 16, 1921, capital increased from $18,750.000 to $32,150,000 as above. 
Dividends—Prior Preference 6% Stock—initial dividend of $1.50 per share 
paid Apr. 1 to holders of record Mar. 15. No announcement made as to future 


policy. 
TENTATIVE GENERAL BALANCE SHEET. 


After Giving Effect to Reorganization Ordered by California Railroad 
Commission in Decision No. 8482 and that of Dec. 31, 1921. 


Assets. Jan.1,1921. Dec. 31, 1921. 
Railroads, Properties and Franchises. ..................00............. $46,885,088 $46,868,333 
First Cons. Mtge. Bonds Pledged—per contra.........00000.... 5.200000 (00 oe 
Mortgage Sinking Funds—--Uninvested......00..0000000... eeuhcuine Rey hate oe as 
Sinking Fund—6% Coll. Tr. Notes......0......00cccccccecccecececcce ee cette cee. 160,200 
Funds for Acquirement of Outstanding Stocks of Un- 

derlying Companies .0.0........0000....00000000..cccceecececccee ee cece | Der: Sennen i 
Materials and Supplies (at cost or less)............... ee 541,451 510,525 
Taxes and Insurance Paid in Advance........0.00000. cece 15,543 24,292 


CSR se seseserssa et sa sets to oy eke a ead Dias ata a cuare tA ada ak 1,813,261 604,130 


MARKET STREET RAILWAY COMPANY 
NOTES—BONDS—STOCK—SCRIP 


MARTIN ~ JUDGE, JR. & C0. 


Second Floor, American National Bank Building 
Tel. Kearny 791, San Francisco 
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Jan. 1, 1921. 


Dec. 31, 1921. 


SHeCial DepOsit S isis. ccscdeserieidaen andi es Artie onan ee 122,074 271,669 
Notes Receivable ................ opis lhe A Mins eta, teed ehh seta tancen es 2,058 57,381 
Accounts Receivable 2.0... .ccc ccc secccceceeeseseeetseneeeccercereeeees 28,981 38,711 
Investments in Securities. .....0... ec ee cee eeeeeseceeceeeeerees hes 213,290 156,593 
; $ 2,180,164 
Less Reserve for Reorganization Expenses, etc......... ie AGTSU0OU- heed 
: $ 430,164 
Surplus Power—Sierra & S. F. Power Co...................66 19,624 
SUMmdrY ACCOUNUS -xc5)nceci en ioe ee een ee es OU558. s,s aera 
Deferred Debit Items................. sain ata asec nami aatn std oa a eataaate 9,829 4,577 
GUA i SSO US Ses ces ath el uate aie batatutehdc geben lesen: $53,181,124 $48 696,411 

Liabilities. 

Prior Preference 6% StOcK.......0.ccecccccee cece eecceeseeeeeeeceees PL1,750,000 $11,603,000 
Preferred 6°: StO Gi sche Sik A ees 5,000,000 4,985,300 
Second Preferred 6% StOckK............cccccc cece ccc eneeceeecceeceeeeee ence 4,700,000 4,670,600 
COMMON: StOCK. ox.ck.chck eth seat coches sete nat oe ee once 10,700,000 10,641,200 
First Mtge. 5% Sinking Fund Bonds ($5,200,000 pledged) 15,204,000 *9 730,900 
First Mtge. Coll. Sinking Fund 6% Notes, due 1924........ 74,922,000 t4,500,000 
Equipment Trust Certificates.....0.00...00 cee cee cc eeeeeee neces 60 000 30,000 
AGCOUNUS: PAVA DIC: f.2 coe Gen handed i ated eres 141,786 137,240 
Notes Payable .... Peete oat het Oe a eee nd kA eet Go.bZ0  ~SAuecuiestes 
Salaries and: Wastes «scat sibieteiens>ieakcauates 128,910 128,296 
Interest on Bonds—Market St. Ry. Co. 5% (includes 

accrued MMlETrest) ciccccd gc gcesiestaloen eescen iieteeie in eeeesenee 107,983 258,151 
POC TATOUL “TR KC Sos oe Barats a eet ake ee Dae da een teetsubaseiade tae 201,660 228,363 
Deferred Credit Items ........0.000 occ cece cee nec ec eeceee en eenecs 68,629 64,468 
NITSCE TAN COUS: - cco ecco aca55 ors scene catsechnneas, ct ace degen acta Geen crete eee 31,138 163,320 
Depreciation of Railroads and Properties... Pikhe duties: .. Sus Rage orcas 320,000 
Undeposited U. R. R. of S. F. Bonds under Heoreanie: 

COTE Pi re keg) hee ot eewnens balepeeemiameacedadiaa! . Ghigedom Jones 294,000 
Reorganization Expense and unrecorded Liabilities... 200.. 245,166 
Slectric Power surcharges in dispute—Sierra & S. F. 

POWOY Og tetera tiesto eels ch a eee ae ae 99 S98 208 S86 
PS ULI US: secrete nte ote casein VeRO ce eee. Gate eat hetce 487,521 

Total Liabilities 200.000.000.000... ine ua tole ctsoettad asa unos kee $48,696,411 


*After deducting amount held in Treasury. 


*After deducting $5,021,000 pledged as collateral security for 6% notes and 


418 000 held in Treasury. 
+$174,000 additional notes retired Jan., 


BONDS. 


Market Street Railway 1st Consolidated Mortgage 5%. 


Income Tax Not Paid by Company. 


Secured by Mortgage upon the railroads and railroad lines, 


1922, through Sinking Fund. 


including 


rights of way, superstructures, tracks, buildings necessary to or used in the 
operation of said railroads and lands whereon the same are located, rolling 
stock, equipment and machinery pertaining thereto, and all other property, 
whether real, personal or mixed, belonging to the Market Street Railway Co.; 
also corporate rights, privileges and franchises pertaining to said Company, a 


MARKET STREET RAILWAY COMPANY 
Bonds and Stocks—Bought—Sold—Quoted 


PRIVATE WIRE 


Canadian and Eastern 
SAN FRANCISCO Established 1858 Centers 


Members The San Francisco Stock and Bond Exchange 


410 MONTGOMERY ST. SUTRO & CO. 
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portion of the said properties being subject to the lien of the Collateral Trust 
Note Mortgage. 

Interest Mar.-Sept. 1, Company's office, San Francisco, and JTadenburg, 
Thalmann & Co., New York. 
Sinking Fund, $160,000 annually, commencing Sept. 1, 1918. 


OULISLANGING ei ole hale A See iho ie alee dere $ 9,730,900 

1S (29 Fv Bos | a Wad Rect 21 10 8 One aioe Oe eR eR recta re ase ae emer anstey Erte ere 18,000 

Cancelled by Sinking Fund ...........0.000....0...::ceeeee atte boars ocutisler Baa iat at ab aft 1,073,000 

Collateral for 6% Notes .............cccccceccceececcceecececeeececcnenceneeseeees weitere karte Weeds 5,021,000 

MINIS SUC hil ccok choses ie he weeds cers ae haThch ee heateadetnaite Ba astata atta eel tne ceeaanetn ao 1,657,100 

PULHOLIZOd, -xiccckiket ee eae a aot bs is sea ateaene tock $17,500,000 
NOTES. 


Market Street Railway Company 5-Year 6% Collateral Trust Gold. 
Company Pays Normal Income Tax Not in Excess of 4%. 

Secured by Collateral Trust Agreement under which $5,200,000 Ist Cons. 
Mtge. Bonds are deposited with Trustee and by first mortgage on all franchises 
and property (except rolling stock) formerly owned by Sutter Street Railway 
Co., by Sutro Railroad Co. and by San Francisco & San Mateo Electric Rail- 
way Co. 

Dated Apr. 1, 1919. Callable at 102 and interest. Due Apr. 1, 1924. 

Interest Apr.-Oct. 1, Union Trust Co., San Francisco, or The Equitable 
Trust Co., New York. 

Sinking Fund, $160,000 per annum for purchase of Notes. 

Trustee, Union Trust Co., San Francisco. 

Co-Trustee, The Equitable Trust Co., New York. 


OWES ea hd BN ees aos te igs tocar ie Saat ate ccd uses oot feet de anda tannee nee *$ 4,500,000 
Peel aint Treasury 200s Soes ss rer cece sec anaphase open is teal l losdny 521,000 
Cancelled through Sinking Fund ...000..00.0000000000ceeeee ee ated dled 7179,000 

Authorized........................ deisk ccna ieapi nate snee tits feet cuseane, ete scene a ets fatten 35,200,000 


*Reduced to $4,326,000 in Jan., 1922, through operation of Sinking Fund. 
TIncreased to $353,000 in Jan., 1922, through operation of Sinking Fund. 


MARKET STREET REALTY COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, April 15, 1916. 


Owns property on which the California Theatre building stands, 100 feet 
On Market St. and 170 feet on Fourth St., San Francisco, and also the building. 


Officers—Herbert J.. Rothchild, Pres.; I. M. Golden, Vice-Pres.; Sanford F. 
Walter, Sec. 

Directors—-Frank L. Garbutt, I. M. Golden, Jesse L. Lasky, Herbert J,. 
Rothchild, I. D. Rothchild. 


Head office, Granada Theatre Building, San Francisco. 
Annual meeting, lst Mon. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative $100.20... $1,500,000 $ 500,000 
COMMON $100 one eeeceecsssscsecsessecescscccccccectseecsesecsessesccesseseseeesees 1,500,000 1,500,000 


Dividends—Preferred, semi-annual, Jan.-July 1, 7% per annum. 


Original Market—Market Street Realty Company ist Mtge. 7% Serial Gold Bonds— 
Offered with associates in September, 1920 


oe Angeles Goantee, Duuin &Go. Pasadena 


ollywood Investment Securities Santa Barbara 
Oakland 


SAN FRANCISCO San Diego 
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BONDS. 
Market Street Realty Company 1st Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Secured by Closed First Mortgage on California Theatre building and land 
on which it stands. 

Dated Sept. 1, 1920. Callable at 102 and interest. Due serially Sept. 1, 
each year, $50,000, 1921-1922; $100,000, 1923-1929; $450,000, 1930. 

Interest March-Sept. 1, Mercantile Trust Company, San Francisco. 

Trustee, Mercantile puat Pomenyas San Francisco. 


Outstanding, PDT By POLS vicodh ences Acted sae. tian Secweamaiute nite seta terie Mock seatiaticondl $1,200,000 
BROCE e ssc cose hss cas Seti ce tea atte hr ig sine hg ta Sele Nak cea nth 3 es 50,000 
PICO TIC siesta nen Panes che tin eee eae bagi tact oe rane ee $1,250,000 


MARYSVILLE RIVER FARMS CO. 


BONDS. 


Marysville River Farms Co. 7%. 
2% Income Tax Paid by Company. 
Secured by Closed First Mortgage on 1060 acres of bottom land on the 


south side of the Yuba River, about four miles east of Marysville, Cal. Property 
to be subdivided and sold in tracts for cultivation and dairies. 


Dated March 1, 1922. Callable on any interest date at par and interest and 
a premium equal to ™% of 1% per annum for the unexpired term of the bonds 
called. Due serially Sept. 1, each vear, $10,000, 1924; $14,000, 1925-1931; 
$17,000, 1932. 

Interest March-Sept. 1, Mercantile Trust Company, San Francisco. 

Trustee, Mercantile Trust Company, San Francisco. 


Authorized and Outstanding... eee cence neces aisaa cron eter ne re eee $125,000 


MATSON NAVIGATION COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 9, 1901. Operates steamship 
freight and passenger service between San Francisco, Puget Sound, Hawatian 
Islands; Philippine Islands and San Francisco; Baltimore and Hawaii. 


Officers—E. D. Tenney, Pres.: W. P. Roth, Vice-Pres. & Gen. Megr.; John 
A. Buck, W. M. Alexander, Vice-Pres.; A. C. Diericx, Asst. Gen. Megr.; A. M. 
McCarty, Treas.; F. A. Bailey, Sec. 


Directors—W. M. Alexander, E. F. Bishop, John A. Buck, A. C. Diericx, 
Chas. E. Green, W. Gregg, Jr., W. P. Roth, E. D. Tenney, A. P. Welch. 


Head office, 120 Market St., San Francisco. 
Annual meeting 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
Shares, $100 20000000000 0... ce ee ee $5,000,000 $4,889,300 


Dividends—Monthly, $1! per snes 

Extra, 1918, June 15. $3; Sept. 30, $3; Dec. 20, $2. 

Extra, 1919, July 15, $2; Sept. 15. $2; Dee. 15, $2. 

Extra, 1920, Sept. 15, $2; Oct. 15, $1; Nov. 15, $1; Dec. 13, $2. 


MARKET ST. REALTY CO. 7“; SERIAL GOLD BONDS 
This Issue underwritten by ourselves and associates 


SHINGLE, BROWN & CO. 


INVESTMENT BONDS 


SAN FRANCISCO OAKLAND 
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PROFIT AND LOSS ACCOUNT. YEAR ENDED DEC. ° 


1920. 

Earnings from Vessels Operations .....0.0000000.00020.20. cece $2,038,650 
Operating EXpenses 20...0...000000000.ccccecc cece cece ence ce etee bec ctneetaneee 1,101,911 
Net from Vessels 000. cccccccccescses cecseseeees eee ee $ 926,739 
Miscellaneous Earnings. Dividends and Interest .............. 1,056,157 
$1,992 896 

Repairs and Depreciation ...... pa atps hah Sete nathan wee ach oui 306,411 
Loss on Stocks and Bonds ............. bes aa sley toga teianate tiara GCN ret 394,479 
Taxes other than on Vessels’ operation ......... Tey ere nar 46,722 
$1,245,254 


SURPLUS ACCOUNT, YEAR ENDED DEC. 31 


1920. 
Balance Jan. 1 ............. Mare phetektowas: t hsih ola Meee ne Ee ale $5,993,070 
COCK PPOTITUTY. iesicnceter so veto hossale tae Repamesee aenmecaas Sao eeaneaeses ess Aah sats 
Profit and Loss Dec. 31... Cs... eed Rosa aseecbcn the anencgheseead 1.245.254 


$7 238 354 


Dividends 2.000000... og Ateteut bee 658.296 

Insurance Adjustment ihaiede. ut. eee hans eae ee tae ae totes Cee. 2 ead 

Balance to Surplus Dec. 81.000... ...... sdheda eo hcieds fate $6 580.058 
BALANCE SHEET, DEC. 31. 

Assets. 1920. 
Total Value Ships........0.0..0.0..ccccceccee ccceecceceesetteeee ee $ 5.181.935 
Real Estate and Buildings, Main and Market Sts............. 364, 30 
Crockett Tank Site Land and ee ements... TAS2S 
Hilo Investment ....cccccccccccc cccscescececcees cesses ceecseesecsesesterevevvecaeee. S775 
Honolulu Pipe Line... Scholes sat a lacoeinss Las lat Mt Se 122 
Stooks of other Companies. OD etry Garhi eter ale al uae erate ate 1,543,284 
Office and Wharf Equipment .. 87,203 
U.S. Liberty Loan Bonds 3,099 4234 


1,428,965 


U S. War caine ana. Repestis Gps ecient a a 826 
Hawaiian Improvement Bonds ........ .... ues aie setae Bos T3508 
Advances, Insurance, Ct. 0 0 ececee ceeeeeeccse cee 174,000 
Freight and Accounts Collec tible 552,124 
Agency Accounts ................ ee 159.752 
Cash on Hand .............0...... . ae ee, ses 199,980 
Open Voyage Account ................ Sicknets ° “Weme emsndustchinnseptancde tenses 


Deferred Accounts .......... 


Total Assets ......... “$13. (05,681 


Liabilities. 

Capital Stock Issued .. ee — $ 3,657,200 
Issued Interim Certificates 0000 cc cece cee cecececeeee beeeteteceeees 
Sundry Accounts and Bills Payable... ore eee 1,324,377 
Open Voyage AccountS 2.2.00 ccc ce cece cece Sha eee: ; 35,795 
Reserve for Taxes ........ sisehs 08 kadai Te 646.762 
Reserve for Repairs and ‘Replac ements eae 4AN1,488 
Insurance Reserve Account ...... EU Sik cheat cut rttien nathan ciate meee ss 280,001 
Surplus Account, Dec. 31 2 o.cccccccccecceeecc cee eeeceeete sees 6.580.058 

Total Liabilities 0 0000000000... es tated that a ae eS $13,005,681 
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1921. 
$1,089,662 
684,729 


$ 404,933 
541,819 


$ 946,752 
30,536 


$ 859,310 


1921. 
$6,580,058 
7,500 
859,310 
37,446,868 
h60.176 
72,353 


$6,814,339 


1,558 284 
100,314 
2 604, $34 


836 

73.5 0S 
116.127 
378,783 
113.803 
H06.054 
106,752 
48.653 


$13, 972,685 


$ 4,889,300 
1,967 
1,076,579 
240,296 
569,623 
380,581 
6,814,339 


$13. 972,685 D 
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MIDLAND COUNTIES PUBLIC SERVICE CORPORATION 
Los Angeles, Cal. 


Organized under the laws of California Oct. 11, 1913, and has acquired the 
properties of the Coalinga Water & Electric Co., Midland Counties Gas & 
Electric Co., Paso Robles Light & Water Co., and Russell Robinson Light & 
Water Co. Operates in Coalinga District in western portion of Fresno County, 
southern part of Monterey County, all of San Luis Obispo County and northern 
part of Santa Barbara County. Principal towns served: Coalinga, San Miguel, 
Paso Robles (electricity and water), San Luis Obispo (electricity), Santa Maria, 
Arroyo Grande (electricity and water). Power purchased from San Joaquin 
Light & Power Corp. at Henrietta sub-station. 

In March, 1920, the gas properties of the Midland Counties Public Service 
Corporation were sold to the Santa Maria Gas and Power Company. 

Operates 178.7 miles of 60,000 volt transmission lines, from which it delivers 
power into its distribution system through ten sub-stations having a total 
capacity of 17,250 kilowatts. The distribution system consists of 452 miles of 
lines, from which it supplies 5911 consumers through 1412 line transformers, 
having an aggregate capacity of 19,221 kilowatts. The connected load totals 
approximately 1,000 horsepower. Water is supplied to 243 consumers in the 
Town of Arroyo Grande. 

Officers—A. C. Balch, Pres.; Wm. G. Kerckhoff, Ben R. Meyer, Vice-Pres.; 
L. M. Farnham, Vice-Pres. & Sec.; A. G. Wishon, Vice-Pres. & Managing Direc- 
tor; C. L. Whitehill, W. E. Durfey, E. Ek. Sweeney, Asst. Secs.; A. E. Peat, Treas. 
& Compt.; A. E. Baron, Asst. Treas.; A. Emory, Wishon, Gen. Mer. 

Directors—A. C. Balch, L. M. Farnham, Wm. G. Kerckhoff, Ben R. Meyer, 
A. G. Wishon. 

Head office, 950 Broadway, Los Angeles. 


Annual meeting 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
*Preferred 69¢ Cumulative, $100 00.00.00. $1,000,000 - $ 500 
COMMON: S100; seco a ee Oceana eae aie et 1,000,000 1,000,000 


*In event of dissolution is preferred as to assets. 


Assessment of $10 per share on Preferred and Common stock levied and 
collected in 1917 and one of $10 in 1918. 


Dividends—None. 


Earnings—Year ended Dec. 31. 
Op. Exp., Taxes, 


Depreciation, Interest, 

Gross. etc. Net. etc. Surplus. 
OTs he caste aeons $195,309 $159,091 $56,215 $76,437 *$20,219 
POLS: goles et a 211,085 150,233 60,851 Taboo? *18,280 
DOUG: occcsl sucess ite ea! 241,647 168,597 73,050 T7,851 * 4,801 
TOU. ati udentin tc ceese ery 291,040 187,577 103.463 90,899 12,564 
DOUB? 233 eects 391,371 282,915 108,456 89,421 19,035 
19197 weseeeereeeeee DN9,394 374,503 134,891 85.788 49,103 
TSOP sot teense cate ca tac O48,247 489,647 158,600 103,237 55,363 
5 i 2 ence eee en nea SOO 387 607,265 193,122 115,744 77,378 

* Deficit. 


tIncludes electric, gas and water. 


MIDLAND COUNTIES PUBLIC SERVICE CORPORATION BONDS 


BANKS, HUNTLEY & COMPANY 


INVESTMENT SECURITIES 
639 SOUTH SPRING STREET, LOS ANGELES, CALIF. 
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BALANCE SHEET AS OF DEC. 31. 
Assets. 1920. 1921 
BU YU CU oases neo ts  ae teaaate dats dae sete teyeadapts ween: 2,688,122 $3,027,054 
Treasury Securities 00.00.0000... 0. siti haai ale th dart hina, Mentasnee Nees 163,384 120,410 
MRR ao oat one e Serco se chal Sn sist oh ot Sona te audate itn acetone, 20% 9,632 — 20,237 
Material and Supplies.............0000.00 shin P is Marina WRN aE be’ §1,920 126,222 
Accounts and Notes Receivable. ............ cc cececeeecceeteeeeeeeees 172,124 162,353 
De fEKrOd | TUG SS! occ ens eec ees le teopecy alee tad tinea ontst doen Madang eanes 45,558 79.852 
DUSPONSE .scsd erties cn ts a linen ai ed age a ce teens $1,267 15,143 
TOUR ASSO sce occas Sr cetisharest st ite sundae teenie en $3,242,007 $3,551,271 
Liabilities. 

CODIAl SCOR tise oes tate erro rie ceca cereal mace $1,000,500 $1,000,500 
Bonded Debt ............. oh co Nai ab Blithe iced Ie an cu tee oma Deane 757,000 1,512,000 
ASSESSMENES ooo. ieee eee ccc cence ce cceeeeeeees Shap dn eae aptaeaeleols 200,100 200,100 
ACCIUAlS -2.ncusiietei scion: Seen eer ere eee Beta satel sath de 27,600 37,026 
Notes, PaVaDle® oes dong lee ees ns 835,420 70,000 
Account with System Corporation. ....0000000000000000.ccceeeeee eee 160,944 411,665 
Accounts Payable .........00.0.00000.... cence eb a Sessa Shen ast ate 54,860 30,058 
PICO SUS ose ns dais Ai aia Ee cel ten hh aie esata ene aaige, Mia 6,031 8,260 
Surplus and Reserves..........................cccceeeeees sexes Rea cestoh Sua tia: 189,552 281,662 
Total Liabilities ...... noes Ssamaach eae apace ad ae Sajualenn eae $3.242,007 $3,551,271 


BONDS. 
Midland Counties Gas & Electric Company ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on property of Midland Counties Gas & Elec: 
tric Co. 

Dated Jan. 1, 1912. Callable at 105 and accrued interest on any interest 
date on or after Jan. 1, 1915. Due Jan. 1, 19232. 

Interest Jan.-July 1, Los Angeles Tr. & Savings Bank, Trustee. 

Sinking Fund, the Sinking and Improvement Fund, 2% per annum, with 
a deposit of 2% of the bonds outstanding on Mar. 1, 1915, one-half of the 
amount deposited to be held by the Trustee and released on statements of 
the Company to pay for permanent additions and improvements to the prop- 
erty, and the other one-half to be forthwith invested by the Trustee in the 
bonds of this Company. 

Trustee, Los Angeles Trust and Savings Bank. 


Outstanding 2.0.0.0... seabed al ena eaaeee crea see Te eos Maas ease ceo naan he tenet sepeccearse: $257,000 
Retired Dy SitiK ine. Foi ccc s cn eeuscs loncdeteesheeiceecdndes wad cnevadnaabens dana ciad aia eeneckcaeowaded 18,000 
TIT RORIZOC ® ea hics nee ten corner tee» Meegesnteoria eet wae thei deen abe $275,000 


Mortgage closed. 


Midland Counties Public Service Corporation 7/% General and Refunding 
Mortgage Gold Series ‘A.” 
2% Income Tax Paid by Company. 

Secured by direct Mortgage on all of the property of the Company now 
owned or hereafter acquired, subject to underlying closed mortgage bonds. 

Dated Sept. 1, 1921. Callable on any interest date upon 30 days’ notice up 
to and including Sept. 1, 1931 at 10712¢¢ and interest, thereafter at 105 and 
interest. Due Sept. 1, 1956. 

Interest Mar.-Sept. 1, Union Bank & Trust Co., Los Angeles. or Union Trust 
Company, San Francisco. 


MIDLAND COUNTIES PUBLIC SERVICE CORPORATION BONDS 


CYRUS PEIRCE @ COMPANY 


HOGE BUILDING 
SEATTLE, WASH. 


433 CALIFORNIA ST. 
SAN FRANCISCO, CALIF. 


639 SOUTH SPRING ST. 
LOS ANGELES, CALIF. 
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MIDLAND COUNTIES PUBLIC SERVICE CORPORATION 
Los Angeles, Cal. 


Organized under the laws of California Oct. 11, 1913, and has acquired the 
properties of the Coalinga Water & Electric Co., Midland Counties Gas & 
Electric Co., Paso Robles Light & Water Co., and Russell Robinson Light & 
Water Co. Operates in Coalinga District in western portion of Fresno County, 
southern part of Monterey County, all of San Luis Obispo County and northern 
part of Santa Barbara County. Principal towns served: Coalinga, San Miguel, 
Paso Robles (electricity and water), San Luis Obispo (electricity), Santa Maria, 
Arroyo Grande (electricity and water). Power purchased from San Joaquin 
Light & Power Corp. at Henrietta sub-station. 

In March, 1920, the gas properties of the Midland Counties Public Service 
Corporation were sold to the Santa Maria Gas and Power Company. 

Operates 178.7 miles of 60,000 volt transmission lines, from which it delivers 
power into its distribution system through ten sub-stations having a total 
capacity of 17,250 kilowatts. The distribution system consists of 452 miles of 
lines, from which it supplies 5911 consumers through 1412 line transformers, 
having an aggregate capacity of 19,221 kilowatts. The connected load totals 
approximately 18,000 horsepower. Water is supplied to 243 consumers in the 
Town of Arroyo Grande. 

Officers—A. C. Balch, Pres.; Wm. G. Kerckhoff, Ben R. Meyer, Vice-Pres.; 
L. M. Farnham, Vice-Pres. & Sec.; A. G. Wishon, Vice-Pres. & Managing Direc- 
tor; C. L. Whitehill, W. E. Durfey, E. E. Sweeney, Asst. Secs.; A. E. Peat, Treas. 
& Compt.; A. E. Baron, Asst. Treas.; A. Emory, Wishon, Gen. Mer. 

Directors—A. C. Balch, L. M. Farnham, Wm. G. Kerckhoff, Ben R. Meyer, 
A. G. Wishon. 

Head office, 950 Broadway, Los Angeles. 


Annual meeting 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
“Preferred 6% Cumulative, $100 00000000. $1,000,000 - $ 500 
WOMIONG: SLUG  siecn Reet tse everealelg wet gine tea eat 1,000,000 1,000,000 


*In event of dissolution is preferred as to assets. 


Assessment of $10 per share on Preferred and Common stock levied and 
collected in 1917 and one of $10 in 1918. 


Dividends—None. 


Earnings—Year ended Dec. 31. 
Op. Exp., Taxes, 


Depreciation, Interest, 

Gross. etc, Net. ete. Surplus. 
TQ NAS tes ues scuene ten acetal $195,309 $139,091 $56,218 $76,437 *$20,219 
| Fes et Mea Oe 211,085 150,283 60,851 79,132 *18,280 
POG: Heat outacaats 241,647 168,597 73,050 T7851 * 4,801 
TOES eretertsf acct noe es chens 291,040 187,577 103,463 90,899 12,564 
TOUS. seven ee OWI TL 282,915 108,456 89,421 19,035 
DOS: Bilt oe aos, ... 509,394 374,503 134,891 85,788 49,103 
DZS ciate bic accuse ts G48 247 489.647 158,600 108,237 55,363 
gL 7) Rae encer ear en ee re S00 387 607,265 193,122 115,744 77,378 


*Deficit. 
TIncludes electric, gas and water. 


MIDLAND COUNTIES PUBLIC SERVICE CORPORATION BONDS 


BANKS, HUNTLEY & COMPANY 


INVESTMENT SECURITIES 
639 SOUTH SPRING STREET, LOS ANGELES, CALIF. 
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BALANCE SHEET AS OF DEC. 31. 


Assets. 1920. 1921 
Plants 6te. doce oats c BaP nit the alee ce eats eee bade oe eco 2,688,122 $3,027,054 
Treasury Securities © cc kcse tele des Cai de een bes 163,384 120,410 
ONG ascot eect al, cha nn ate Penns bane aeaacd ote Ae tora 9.632 20,237 
Material and Supplies..............0......0.cccccocecceececee ceeeecee See ee 81,920 126,222 
Accounts and Notes Receivable. .....000......cccceccccccecceeccseceeecceeeees 172,124 162,353 
Deferred Items ....00.........0.0.0.000ceecceeeee NGA iste Seh a, dl usaee incense Sy 45,558 79.852 
ROUT 4, of | a1 Rea are ene ER eee EEE $1,267 15,143 

Total AsSSets 2.00002 ce cece cee cece cesetaneeeereeee $9,242,007 $3,551,271 

Liabilities. 

Capital Stock ................ ibe Naess cise lan Ail pete, sie nataade a oneal $1,000,500 $1,000,500 
Bonded! DE De ven oicacie tie sieht  R  s 757,000 1,512,000 
ASSOSSMIGN ES: cones sac eee ieee nea ea se ees 200,100 200,100 
PCOPU AIS it sont Ci acceler set seroaEcsa Nm css Wolo t let aegtahdan claude cessed at 27,600 37,026 
Notes Payable 00........0.0.cccccccceecccecceeccseetetsees Melia tia les cnn td pcos te 835,420 70,000 
Account with System Corporation......00.0000000000.0.0.... ed teseactecas 160,944 411,665 
Accounts Payable ..0................00ccccceeccceceeeeceeees SES ate ste Peace 54,860 30,058 
DOD OSC 8 virco ose ree ce hae ative ee ee 6,031 8,260 
Surplus and Reserves... ..00ccccccccecccecccecece ceecvteececceeceventereses 189,552 281,662 

"ROtal Bela Dili te Sos accs wes edad orev phi estae tonsa eactdet $3,242,007 $3,551,271 


BONDS. 
Midiand Counties Gas & Electric Company 1st Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


4 Secured by First Mortgage on property of Midland Counties Gas & Elec- 
c Co. 

Dated Jan. 1, 1912. Callable at 105 and accrued interest on any Interest 
date on or after Jan. 1, 1915. Due Jan. 1, 1932. 

Interest Jan.-July 1, Los Angeles Tr. & Savings Bank, Trustee. 

Sinking Fund, the Sinking and Improvement Fund, 2°% per annum, with 
& deposit of 2% of the bonds outstanding on Mar. 1, 1915, one-half of the 
amount deposited to be held by the Trustee and released on statements of 
the Company to pay for permanent additions and improvements to the prop- 
erty, and the other one-half to be forthwith invested by the Trustee in the 
onds of this Company. 

Trustee, Los Angeles Trust and Savings Bank. 


Outstanding 0.00.0. eee en oe ON aT Sees sasiae, seiideche ete 257,000 
Retired by Sinking Fund oo... cceccceseseceee Weel nec atetenohns cs nee ec entan. 18,000 
PUT HOPI ZO 5.2) sec iet a lectccctc ns nh sh Bie eae ea ete aan ede ees earache shee aces $275,000 


Mortgage closed. 


Midland Counties Public Service Corporation 7!/.% General and Refunding 
Mortgage Gold Series “A.” 
2% Income Tax Paid by Company. 

Secured by direct Mortgage on all of the property of the Company now 
Owned or hereafter acquired, subject to underlying closed mortgage bonds. 

Dated Sept. 1, 1921. Callable on any interest date upon 30 days’ notice up 
to and including Sept. 1, 1931 at 10715¢¢ and interest, thereafter at 105 and 
Interest. Due Sept. 1, 1,956. 

Interest Mar.-Sept. 1, Union Bank & Trust Co., Los Angeles, or Union Trust 
Company, San Francisco. 


MIDLAND COUNTIES PUBLIC SERVICE CORPORATION BONDS 


CYRUS PEIRCE @ COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Sinking Fund, commencing Mar. 1, 1927, 2% annually of par value of 
largest amount of bonds at any time outstanding, including all underlying 
bonds. Sinking Fund may be divided into two equal parts, one part for the 
redemption of bonds secured hereunder, or senior thereto, the other part may 
be invested in additions against which no bonds may be issued. Corporation 
may credit its Sinking Fund with any payment made under the terms of the 
Sinking Fund of mortgage senior thereto. 


Trustee, Union Bank & Trust Co., Los Angeles. 


Outstanding ................. eet LE Seats ias Ae canta Oh insta dt MOca ce ta ataneas dae nis sae eebansBeseeet ee: $1,254,000 
MUTISS UC: isto oe eak eres oki ahttie, cand RO ee eats anaes tone Sete tS Aecea ea 3,746.000 
Authorized sicher eet cig a ee ards ata Rice Sa haoaneant $5,000,000 


—————_—___- 


*Additional bonds may be issued for the acquisition or retirement of under- 
lying bonds; redemption or retirement of bonds of another series under this 
mortgage, or for 75% of cost of additions when net earnings for preceding 
12 months shall have been at least 1% times the annual interest charges on all 
outstanding bonds and those to be issued. 


MID-STATE HORTICULTURAL COMPANY. 
BONDS. 
Mid-State Horticultural Company ist Mortgage Serial 7'2% Gold. 
2% Income Tax Paid by Company. 

Secured by First Closed Mortgage on 1,694 acres of productive farm lands 
planted to eight varieties of grapes, deciduous fruits and alfalfa. Part of the 
land is situated near the towns eft Sanger, Clovis, and Selma, Fresno County, 
Cal., the remaining unit in the Delano District, Kern County. 


Dated Nov. 1, 1921. Callable on any interest date upon 30 days’ notice at 
103. Due serially Jan. 1, $20,000, 1924-1925; $25.000, 1926-1927; $30,000, 192s- 
1929; $35,000, 1930; $40,000, 1931: $45,000, 1932; $80,000, 1933. 

Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Mercantile Trust Company, San Francisco. 

Sinking Fund: In the event of sales of the property, 15067 of the debt per 
acre must be paid to the Trustee for the release of the land sold. 

Trustee, Los Angeles Trust & Savings Bank. Ios Angeles. 

Authorized and Outstanding....00000... cece eee eee ccc cet eee tee $350,000 


MIDWAY GAS COMPANY. 


Organized under the laws of California in Nov., 1911. Owns and operates 
gas wells in the Buena Vista Hills near Taft, Cal., together with Field Com- 
pressor Station and Steel Pipe Lines aggregating over 170 miles in length with 
capacity of approximately 34,000,000 eu. ft. per day, delivery extending from the 
gas fields to Los Angeles City and a double line (14 miles and 20 miles) from 
Los Angeles to Fullerton Field, where it purchases natural gas averaging 
14,000,000 cu. ft. daily. 

Prior to June 30, 1915, the Company owned only its pipe line, which was 
operated under lease. At that date under authority from the Railroad Com- 
mission of the State of California (incident to reorganization plans) the Com- 
pany acquired by purchase the natural gas wells and compressor station, together 
with valuable rights and contracts for purchase of natural gas in Kern County, 
Cal., and contracts for sale of natural gas to gas distributing companies in and 
near Los Angeles. 


Original Market—Mid State Horticultural Company 1st Mortgage Serlal 7'5% Gold 
Bonds—Offered November, 1921 


Los Angeles Wo NTER, Duuin &. Go. Pasadena 


Hollywood lager uneat Securities Santa Barbara 
Oakland SAN FRANCISCO San Diego 
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In August, 1919, the Company leased and operated the property of the 
Valley Natural Gas Company, with option to purchase entire capital stock at 
stated times in future. The option, which expired January 2, 1920, has been 
exercised, the final payment being made in January, 1921. The Valley Natural 
Gas Company was incorporated in California and on June 9, 1916, succeeded to 
California Natural Gas Co., incorporated September 10, 1910, in California. 


Officers—Ferdinand Reis, Jr., Pres.; A. C. Balch, S. Waldo Coleman, Vice- 
Pres.; A. B. Macbeth, Vice-Pres. & Gen. Mgr.; Wm. Moeller, Jr., Asst. Gen. 
Mer.; Wm. S. Pardy, Sec.; C. L. Whitehill, Asst. Sec.; A. E. Peat, Treas.; A. E. 
Baron, Asst. Treas. 

Directors—A. C. Balch, S. Waldo Coleman, Walter A. Haas, W.G. Kerckhoff, © 
A. B. Macbeth, Ben. R. Meyer, Ferdinand Reis, Jr. 

Office, 950 South Broadway, Los Angeles. 

Annual meeting 2nd Tues. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $80..........000.0.00.ccccceceeeecce ees ee sees $1,173,600 $ 553,880 
Common, $100: t2sccaunk ee ae ee el es 2,326,400 2,326,400 


Assessment of $10 per share levied Oct. 28, 1913. 


Dividends—Preferred, regular quarterly from Oct. 15, 1917, 7% per annum. 

Jan. 15, 1919, special dividend in amortization of $20 per share. 

July 15, 1947, $14 per share accumulated Preferred dividends to June 30, 
1917, paid. 

Common, regular quarterly 2% per annum from Jan. 15, 1918, $1.50 per 
share was paid October 15, 1917. 


Earnings—Year ended Dec. 31. 


Expenses. Gross Interest, Depre- Net 

Gross. Taxes,etc. Income. etc. ciation, etc. Income. 
ROL Ss codecs $ 101,920 $125,251 *$ 23,330 $77,397 ee *$100,728 
(i) eee 197,123 93,665 103,458 99,778 $102,102 *93 422 
1915 421,195 165,406 255,789 129,738 140,040 *13,989 
1916 0.0... 682,798 204,521 478,277 144,694 176,980 156,604 
1917 o...... 955,517 380,616 574,901 132,362 184,059 246,700 
LOTS © ccs h eee 1,172,784 477,906 694,878 112,983 256,364 325,530 
1919 ou... 1,728,510 984,884 743,626 188,830 235,579 319,217 
TRO: ccs 2,523,016 1,603,055 919,961 157,542 356,426 405,993 
1921 ou... 2,773,875 1,963,206 810,669 269,212 2 ee. 541,458 

fIncludes depreciation. 
*Deficit. | 
BALANCE SHEET, DEC. 31. 

Assets. 1920. 1921. 
Rights, Franchises, Plants, ete.........0.0........2..c:cce:cceeeeeeseeeeeteees $7,168,851 $8,411,736 
Lab@rty Bonds oo c.cissccccccnciccccis.sciccsn cas seccesinsccaseetessavesbeaanacdcenveteateeesee 90,550 —— eaeeeeeeeeee : 
Discount on Preferred Stock..............:02-ccccceccescessececececessenesseeeee 138,639 138,638 
Cash in Banks and on Hand...u.u............2.cce cece cece ce eeneeecceeeeceeeeeeeee 224,656 180,423 
Accounts Receivable ..............00...c.ccceseececeencetecescceceseseeecseneeeecceneeee 464,588 421,264 
Materials and Supplies. ..........0......... ccc ceeeccceeceesceeeceeeccceereereeeeee 88,379 86,509 
DOlerred Char ees 5. ncvccccctsicsehecc cscs eospee da ehee edie deececeaies 145,700 125,205 
MiscellAM@OUS  ................c-c--seeeececcccececceccecceccccesensceeceecaessecsececerceeeees / i C. one eee eee 
Valley Natural Gas Co. Stock. .................ccccceccescecereeeeeeeteeeeneeeees Q50010. wget sone 

TPOUGt ASBO US csccsen ds fic tate aeileltet dele, tinal a eanneuniereeees $8,785,488 $9,363,775 


MIDWAY GAS COMPANY BONDS 
Banks, HuntLEY & CoMPANY 


INVESTMENT SECURITIES 
639 SOUTH SPRING STREET, LOS ANGELES, CALIF. 
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Liabilities. 1920. 1921. 
Preferred Stock ..........00000000.... ee et em is class A ssc ga sees $ 553,880 $ 553,880 
Common Stock 20.........ccceec cece cece sce tceeceeeeesesstteteesseetettetsetereseees 2y920,400 2,326,400 
Bonded. Dept .c43..5. et ee cane eet chtagecieriat 1,763,000 $1,629,000 
Te OTA. IN Ot OS kasi cd ehse ain tre ease etveiuauieeneuetede do teiene mecca 500,000 250,000 
ACCOUNTS: PAV AUG: soho rcte teed atch Ba8 Scene al Gap eee 160,429 241,654 
INGLES V0 DUC als stort iu eect etezats Sal ce aes eae eeu eta ilecaccia leat ste 201,048 
Interest and TaxesS.............5ccccccccceccee cece cee ceteee ecco seeee eens Bae etd 170,947 218,241 
1B) BAG =) 016 b- Renee eeeR ees eee Na AEE te tate ee mane emt e ere eeme eee Rrra 21,325 21,324 
Valley Natural Gas Co. LeSSOT..........0........0e cee eeeee ee cec eect eetetee 496,767 TE ares 

’' Reserve for Depreciation ................. ieee eee cence eet eee neces 2,147,820 2,831,314 
Corporate Surplus .................-....: giette Seach stake fated es Gantelnnade Carta nas. 644,920 1,090,914 
Total Liabilities .......0..000... Segre edge k ile ied cctbatra,, Schon ods $8,785,488 $9,363,775 

BONDS. 


As of March 31, 1922. 


Midway Gas Company 1st & Refunding Mortgage 6% Gold. 
; 2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 

Dated Dec. 1, 1914. Callable at par. Due Dec. 1, 1929. - 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, to be set aside from profits, commencing with $50,000 on 
Dec. 1, 1915, and increasing $10,000 annually to $150,000 in 1925 and each year 
thereafter. Bonds bearing the lowest issue numbers to be redeemed first. 
Sinking Fund is cumulative. Failure to meet payments does not constitute 
default on mortgage. 

Trustee, Mercantile Trust Company, San Francisco. 


Outstanding ......... veces eee. $1,565,000 


Reserved for future @xtensioms ooocccccccccsscscsssssssssssstsssseveseeseecevvessnesesevsvasvessessee 779,000 
Retired by Sinking Fund......00000000000000000000 ee. sda aie line Geethely Manlec etna oaN BS clot aecath uae 560,000 
bi ErCasSUry. cviecsccseue estes Sag Oat Sd Soret eta TL ics Theda he Nt aia 46,000 
PUTNOVIZCG, 2s pacec oslo ek ie eo ee yates $2,950,000 

- NOTES. 


Midway Gas Company One- Two- and Three-Year 7% Notes. 
Income Tax Not Paid by Company. 
Dated June 1, 1920. Callable on 30 days’ notice at par and interest. Due 
on June 1, $250,000 each vear, 1921, 1922, 1923. 


. Interest quarterly June, Sept., Dec., Mar. 1, Mercantile Trust Company, San 
Francisco, or Union Bank & Trust Company, Los Angeles. 


Trustee, Union Bank & Trust Company, Los Angeles. 


Outstanding Apr. 1, 1922. Due June 1, 1922000000000 lec eeeeecec cece $250,000 
TROUITOG cee ansee lanl ac i uate cs cch elle i aliarGe et, Rares ee ee ee me ie eae odes sage ola 250,000 
Unissued,. -dtie: June Vy. 1928 seein et ee ei ae ae a i eae 250,000 

POU COT Z CGS os. oer soe ane tt Geren er See eae $750,000 


The Southern California Gas Co. guarantees these notes by endorsement. 


MILLER & LUX INC. BONDS 


BANKS, HUNTLEY & COMPANY 


INVESTMENT SECURITIES 
639 SOUTH SPRING STREET, LOS ANGELES, CALIF. 
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MILLER & LUX INCORPORATED. 
San Francisco, Cal. 


Organized under the laws of Nevada June 13, 1905. Is engaged in raising 
and marketing livestock and in general farming. Owns extensive acreages in 
California, Nevada and Oregon. Controls through stock ownership the San 
Joaquin & Kings River Canal & Irrigation Co. and Pacific Live Stock Co. 

Officers—J. Leroy Nickel, Pres.; Frank B. Anderson, J. Leroy Nickel, Jr.. 
Vice-Pres.; David Brown, Sec.; Bank of California, N. A., Treas. 

Directors—-Frank B. Anderson, David Brown, W. S. Mitchell, J. Leroy 
Nickel, J. Leroy Nickel, Jr. 

Head office, Merchants Exchange Bldg., San Francisco. 


Annual meeting in April. 


Capital. Authorized. Outstanding, 
Shares, $100 ................ bs cine esate eee nena te aenn aac bags cee $15,000,000 $15,000,000 
BALANCE SHEET DEC. 31. 

Assets. 1920. T9Z 1 
Cash ink ees satndas asda ia a auttendeie nce bai Mek ater Sadana unttntoscatcmant $ 146,962 $ 229,469 
Accounts Receivable ...........0.....ccccccecececccececeeenceeeecececceuseueanacee 1,749,833 545,773 
Bills Receivable ..................cccccccccecccceceececcccceeceecccceceeseceeceeceeesees 4,732,567 5,144.181 
Branch Office ACCOUNES 2o............cccc cece ccc ccecccccececeeceneeeceneese 574,074 129,175 
Inventories—Live Stock, Hay, Grain, Lumber, Mdse. 

Ranch Equipment, Cte. .0............cceece cece cc ceesecceeecseeesesenerees 9,542,086 9,771,440 
Stocks and Bonds (Investments) ...0......0.....cccccceceeseeeeseeees 5,309,578 2,251,786 
3 100614 | 6m) O08 60 angen ne mp go ee a A ne oer 
Real Estate (Ranches, e@tc.) ...........cccccccccccssceses ceseceeeeeeceeeess 25,811,056 28,875,062 
Abattoir (Main Plant) 2...........000..000cccccceeccccceee cece eeseeceeeeeeeeaeceee 442,809 420,041 
Bond Premium and Discount, etc. -0.........0.cceee ce ccece ce eee cere 438,483 398,692 
Miscellameous. ...0.....222.2200000ccceccceeeceececceeeeecetetseeesteecseeeees eee 33,986 34,828 

TOtal A SSCS ie a tre seassence tad ceniees eesmeeeaes $48,781,862 $47,800,447 

Liabilities. 

Bills Payable ............ sisi aie eee ae east ee eas eee gee $ 2,850,000 $ 3,127,500 
AccountS Payable o0..........ccccccececccececeeesceesscscesseessseccaseseoerensees 890,656 791,569 
Branch Office ACCOUNES 0oo..........cccececeecccseceeescececesseesecesseneens 5,475 49,463 
12165 (Cs Ree Ree ee eee ent ere eee Caren entree 12,920,500 13,691,500 
Reserves for Depreciation ...........0...c.:ccccecceeseceeececceeeeeeeeeeees 36,780 38,860 
CADIS spec P ease aan hl ah hee iach eet sete 15,000,000 15,000,000 
Surplus and Undivided Profits ......0.........ccccececeeeeesceeceee 17,078,451 15,101,555 

Total’ Lola Dill (lessees cetera se anes $48,781,862 $47,800,447 

BONDS. 


MILLER & LUX INCORPORATED 1st MTGE. 7% 10-YEAR GOLD. 
Income Tax Not Paid by Company. 


Secured by Ist Mtge. on approximately 800,000 acres of land and improve- 
Ments in California; also secured upon approximately 200,000 acres of land, 
With water rights and improvements in Nevada, Utah, Idaho and Oregon, owned 
by the Pacific Live Stock Co., a subsidiary of Miller & Lux Inc., through the 
deposit of all of the capital stock of the Pacific Live Stock Co., together with 
@ covenant that no lands of the Pacific Live Stock Co. will be mortgaged dur 
ing the life of these bonds. 


WE SPECIALIZE IN MILLER & LUX BONDS 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Dated June 15, 1920. Callable up to June 15, 1923 at 101%; during next 
2 years at 102 and thereafter at 102%. Due June 15, 1930. 


Interest, June-Dec. 15, Bank of California, N. A., San Francisco. 


Sinking Fund—The Trust Deed provides that there must be paid into the 
sinking fund upon the sale of any lands, including lands of the Pacific Live Stock 
Co., an amount equal to 75% of the net sale price, ‘but not less than 60% of the 
valuation of such lands, as shown in the inheritance tax appraisal. 


Trustee, Bank of California, N. A., San Francisco. 


Outstanding Aprils 1s 1922 kc eo ed als Stei ete eset an ig a coe tee el oe es $14,911,500 
Cancelled by Sinking Pum ooo... cece cece ee ccanescceteeesesenstoeeconsenaseesees 88,500 
PUIENOTIZOU cele Sre at acetate aacate euaed acca apse chp eas antec $15,009,000 


MODESTO GAS COMPANY. 


Modesto, Cal. 


Organized under the laws of California March 20, 1916. The Company is 
engaged in the manufacture and sale of Gas at Modesto, Cal. 


Officers—Frank A. Cressey, Jr., Pres.; A. B. Shoemake, Vice-Pres.; Jose- 
phine Cressey, Sec. & Treas. 


Directors-—-Frank A. Cressey, Jr.; Josephine Cressey, Mrs. Mary E. Mce- 
Carthy, A. B. Shoemake, J. D. Turner. 


Head office, 818 Tenth St., Modesto, Cal. 
Annual meeting 2nd Saturday in March. 


Capital. Authorized. Outstanding. 
SATO S Bl OO 8 ain ics. esc cecese cute: oa6s usa estate adeno: .......$100,000 $109,0NN 

Dividends—1919 $1 per share. 

Earnings—Year ended Dec. 31. 


Gross. Op. Expenses, Net. Interest. Balance. 
Etc. Ete. 
TOS siete Mest cacruihene deusacman en eebs ats LMG A costs $97,300 $20.018 $8,623 $11,395 
pbs 1) Daan eae een ree ne ener en Bee 137,321 106,038 31,283 11,567 19.716 
BONDS. 


Modesto Gas Company 1st Mortgage 6% Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on all the properties of the Corporation. 
Dated July 1, 1916. Callable at 105 and interest. Due July 1, 1945. 
Interest Jan.-July 1, Union Trust Company, San Francisco. 
Trustee, Union Trust Company, San Francisco. 


CULES CATON. acai saccl er acca anand asta cement enna cients Sean Tectse $174,000 
1 60721 8) 6 la 6 eae ee te tte ae OSTEO Rs Se ane er ar oP oe er eh aR eee cee ree een ee mT 1,000 
PUTS SUG: ce cesegeceeystee els pe setae elec eld Mica ata iet ech ea A eb ng ca has inet 25,000 

AUthOLized ooceccececsseesssccss-csseesiecezecssecsvsteteeviessiteseesit steepest _....8200,000 


MILLER & LUX, INC., FIRST MORTGAGE 7% BONDS 
We deal in these Bonds 


eave" BLYTH, WITTER. & CO, “22: 


Chicago Portland 
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MONTGOMERY WARD WAREHOUSE CORPORATION. 
Portland, Ore. 


Organized under the Laws of Oregon, Jan. 19, 1920, for the purpose of 
erecting and owning a warehouse. The Company owns the better part of a 
square block in Portland, Ore., on which is erected a 9-story concrete ware- 
house which cost approximately $1,400,000. With the exception of the directors’ 
eee shares all stock is owned by Montgomery Ward & Company of 

linois. 


Officers—W. Q. Bateman, Pres.; ID. T. Webb, Vice-Pres.; F. H. Camphausen, 
Treas.; Rogers MacVeagh, Sec. 

Directors—W. Q. Bateman, F. H. Camphansen, Rogers MacVeagh, C. A. 
Miller, D. T. Webb. 

Head Office, Portland, Ore. 

Annual meeting, 3rd Wed. in Feb. 

Capital. Authorized. Outstanding. 
ONTO: S100 5 oa ath eeu ava castes eons eaeesweebeds, $50,000 $49,500 


Earnings—The Company will have no earnings as its property is leased to 
Montgomery Ward & Co. of Illinois for a term of years covering the life of its 
First Mortgage Bonds for a rental sufficient to pay operating maintenance, taxes, 
insurance, interest on these bonds and their maturities. 


BONDS. 
Montgomery Ward Warehouse Corporation ist Mortgage Serial 6% Gold. 
247 Income Tax Paid by the Company. 


Guaranteed Principal and Interest by Montgomery Ward & Co., of Illinois. 

Secured by a First Mortgage on all the property of the Company. 

Dated Mar. 1, 1920. Callable all or part at 101 and interest. Due serially 
Mar. 1, $90,000, 1922-1931. 

Interest Mar.-Sept. 1, Portland Trust Co., Portland, or Central Trust of 
Nlinois, Chicago. 


Trustee, Portland Trust Company of Oregon, Portland. 


Outstanding Apr. 1, 1922.00.20... cccccccccccecceccseccesseeteeesseseses stcsicesededa cantata nad $810,000 
ROU TOG ies caste a acca tcceee en ean pea Maen senda ia vee heen cs 90,000 
Authorized.......... FE OE RTT MERE Ae ee en eee Tt eee $900,000 
MOORE-PETERSON COMPANY. 
BONDS. 


Moore-Peterson Company First Closed Mortgage 6%. 
2% Income Tax Paid by Company. 

Secured by First Mortgage on 1855 acres of farming land and improve- 
ments, situated about two miles west of Devlin in Colusa County, Cal. 

Dated May 1, 1920. Callable on any interest date at 102 and interest. Due 
serially May 1, each year, $16,000, 1921-1930. 

Interest May-Nov. 1, at Bank of California, N. A., San Francisco. 

Trustee, Bank of California, N. A., San Francisco. 
Authorized and Outstanding........0..0..0.00.cccccccccccsescecceeescsecee eects cesceeeeeeescceseeseeeees ......$160,000 


MORAN AND COMPANY. 
San Francisco, Cal. 
The Virden Packing Company absorbed Moran & Company in 1919 and no 
information is obtainable. 
Organized under the laws of California June 6, 1917, succeeding The Moran 


VIRDEN PACKING CO.—This is one of the many California unlisted bonds and 
stocks In which we endeavor to locate markets, matching seller with buyer. We 
are specialists in unlisted securities and solicit your orders to buy or sell. 


MARTIN JUDGE, JR. & CO. 


Second Floor, American National Bank Building 
Tel. Kearny 791, San Francisco 
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Co. Packers and dealers in beef, pork and other food products and vegetable 
oils. Owns plants in South San Francisco and Marysville, Cal. 


BONDS. 
Moran & Company ist Mortgage Serial Gold 7%. 
4% Income Tax Paid by Company. 

secured by First Mortgage on all property now owned or hereafter acquired. 

Dated Aug. 1, 1918. Callable on 30 days’ notice at 101. Due, $130,000 Aug. 
1, 1921; $135,000 Aug..1, 1922; $135,000 Aug. 1, 1923. 

Interest Feb.-Aug. 1, Savings Union Bank & Trust Co., San Francisco, or 
Guaranty Trust Co., New York. 

Trustee, Mercantile Trust Company, San Francisco. 


OULStATIG INE nih cats: oes pets eta inda a eeE o Cl Sate i ae i Talal oh eta $270,000 
Retired ...........0 pate ligt bac tp tees en het a ead ee cic ea hw cteied aa hd 130,000 
MUL NOTIZOQ, 3602 ieee cect hectare atone uate ee anaes sua sieaaet aes ctted $400,000 


MT. TAMALPAIS AND MUIR WOODS RAILWAY. 


Organized under the laws of California Feb. 21, 1913. Succeeded Mill 
Valley & Mt. Tamalpais Scenic Ry. 8.19 miles steam railroad, Mill Valley to 
top of Mt. Tamalpais; 2.88 miles branch to Muir Woods, Marin Co., Cal. 

Officers—R. H. Ingram, Pres.; J. D. Jamison, Vice-Pres.; Thos. T. Kent, 
Treas.; W. A. Cannons, Sec. & Auditor. 

Directors—W. D. Fennimore, R. H. Ingram, J. D. Jamison, Thos. T. Kent, 
H. B. Sperry, William Thomas, R. L. White. e 

General Office, Pacific Bldg., San Francisco. 

Annual meeting 2nd Thurs. in Feb. 

Capital. Authorized. Outstanding. 
Shares. S100 «ccc tcee si ioc et ee ede eee $500,000 $318,000 

Dividends—414% paid in year ended June 30, 1916; 4% Sept. 30, 1920. 

Stock Dividend of 25% authorized by Railroad Commisson Apr. 26, 1921. 


Earnings—Year ended June 30. 


Op. Exp. Interest, 

Gross. and Taxes, Net. &c. Dividends. Balance. 
1913..................§76,863 $55,635 $21,228 $8,375 $10,000 $ 2,853 
1914....00...0.... . 56,044 55,645 399 9,170 bale gota * 8,771 
i 9 bo eer mon 96,598 55,612 40,986 9586 ae. 2 31,400 
1916 ues. cecencthee 166,457 99,675 66,781 6,039 14,310 46,432 

Year Ended Dec. 31, 

TOT Bie tote es $54,987 $60,314 *$5,327 $4,618 $14,310 *$24,255 
VOD Ccccceseeseche. ht 64,447 48,588 15,859 4,198 Le 11,661 
TOTS soe 65,797 49,506 16.291 4,280 eee 12,011 
2 LS 6 eee ee eee 86,62 70,038 16,582 — BetOe Gerace 12,818 
1920... 138,313 92,368 45,945 3,000 Lee 42,945 
VO 21 cr seceeaeectcsas 113,433 80,323 33,110 3,161 +79,500 29,949 

* Deficit. 

7Stock Dividend. 

BONDS. 


Mill Valley & Mt. Tamalpais Scenic Ry. First 5%. 
Income Tax Not Paid by Company, 
“ated Oct. 20, 1899. Not callable. Due Oct. 20, 1929. 
{nterest Apr.-Oct. 20, Union Trust Co., San Francisco. 
Sinking Fund, $2,000 per annum. 
Trustee, Union Trust Co., San Francisco. 


Outstanding Jane] 1920 iit eres fy aaa ea are les al aS $ 39.000 
PR ST se sce sc sti cetccsonstvara as cocenete ace eapandens Astante ies aee ns ea ren aeaence Replay cono tat 46,000 
Held. Dy “COM PQny ec ceccicocsecatesiie cy acetic ei ce chasis se sleaea ts ence cea elec duende vensgeaach ued: 2actonors 15,000 

PACINO PZ Od Sse) tere isek eaten cdc atid ete a te os $100,000 
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NATOMAS COMPANY OF CALIFORNIA. 


San Francisco, Cal. 

Organized under the laws of California Dec. 24, 1914, to take over all the 
properties of Natomas Consolidated of California. 

Natomas Company of California is engaged in a number of enterprises, 
principally the development and sale of approximately 60,000 acres of land in 
Reclamation Districts 1000 and 1001, the development and sale of the American 
River Lands, the operation of gold dredges and rock crushing plants, and 
through ownership of the stock of Natomas Water Co., the operation of a water 
utility, and other minor projects. 

Officerea—Frank B. Anderson, Pres.; Herbert. Fleishhacker, F. W. Griffin, 
Fred W. Kiesel, John D. McKee, W. Mayo Newhall, Louis Sloss, Louis Sloss, 
Jr., George E. Webber, Vice-Pres.; P. C. Knapp, Sec. & Treas. Emery Oliver, 


Gen. Mgr. 


Directors—Frank B. Anderson, Henry E. Bothin, Herbert Fleishhacker, 
F. W. Griffin, Fred. W. Kiesel, John D. McKee, W. Mayo Newhall, Louis Sloss, 


Louis Sloss, Jr., George E. Webber. 


Head offices, 605 Alaska Commercial Bldg., San Francisco. 


Annual meeting 3rd Tues. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 6% Non-Cumulative, $100....0..00000000 $7,250,000 $6,823,200 
Commons 7 $100 aie cen eee lee ee cA as as 9,250,009 9.249500 

Earnings—Year ended Dec. 31. 

Exhaus- 

Net Profit tion of 

Less Exp., Cash Scrip Depre- Mineral 
Taxes, etc. Interest. Interest. ciation. Area. Balance. 
VOT. etree $1,570,799 $194,770 $542,262 $345,171 $486,421 $2,175 
VOEG igsccsetnccs 1,246,589 219,476 577,338 364,697 464,695 *379,617 
| 9 Gy eee 1,546,670 222,786 385,725 328,678 795,566 *386,085 
1918 . 10... 1,220,777 126.301 644,350 308,827 642,660 *501,361 
T9V9 cfc 986,592 404,704 399.375 280,300 554,616 *652,403 
1920 ow... 822,803 707,763 10,797 283,243 598,404 *777,404 
9 eee 667,675 783,440 3,759 231,466 544,475 *895,465 

*Deficit 
BALANCE SHEET, DEC. 31 

Assets. 1920. 1921. 
Gold Dredging Construction and Rock Properties..........$ 5,128,152 $ 4,459,185 
TWater Department Properties ..............cccccecccceceeeeseeteeeee 1,101,634 1,110,708 
tAmerican River Properties........0..0..000000.:ccccecceecceceeececeeeeees 1,106,366 1,095,211 
tSacramento River Properties..............0ccccccccceccceecccceseeeeeeees 3,207,694 3,546,758 
Feather River Properties...........0...ccccc-ccccesceseceseeeececeeceeeeseecees 669,430 670,552 
Bear River Properties............ sGicacircace sure ctenslat owen iaessentee is 1,084,468 1,146,302 
General Company Equipment.................:cc.cccccecsecceeeeseeeeeteees 46,605 46,176 
Property Suspense ACCOUDL...........0...ccccccccceceeeeeceececeeeeeeeeeteeees 5,413,844 5,413,844 
Sinking Funds with Trustees.............0..00...... tae deaeee anes at 284,880 1,192 
**Sacramento Northern Railroad Securities.................... TOS 0S6: “peceepecoeess 
Coast Rock & Gravel Co. Stock, par value $115,000, 

BOC eA. ec Sete cumeast enreadinlevstieceesae nace areca de aoe, 57,500 57.500 

atomas Land & Dredging Trust, Ltd.....000.. 2... 271,277 271,277 
Western Pacific R. R. Co. Bonds, par value $103,920......0 ee. 145,449 
U.S. Liberty Loan Bonds. ........2.22.::ccccccccceceessseseseceesseseceeeeeee 750 169.252 
**Miscellaneous InvestMentS __...............cceccccecesseecceecceeseeeeee 400 400 
State and Reclamation District Warrants........0.00.0...0- 36,115 59.152 
Land Sales and Planting Contracts........0...cccccccccccceseeeeoee 4,359,271 | 4,096,569 
Notes and Accounts Receivable (less Reserve for 

Doubtful ACCOUNES) 20... ccc ceecccceeeeeneeeceseeeeees 177,544 126,261 
Cash in Banks............0.2-.c:ccccceccececeees ee ee eerie Pe eee ee 162,987 98,100 

100.000 2. 


U. S. Certificates of Indebtedness............ Lataesteeneet aioe sh 
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Materials and Supplies... cece cece cece cen eeeeeees deat 522,283 392,587 
Taxes and Imsurance...0...... 0.0... cie cece cece cece eee ee cee ce eee eee 17,156 21,450 
MISCOIIAM GGUS: cecpseted eset tallies ck eeu ler eae ah 26,969 3,191 


Deficit (after Charging during 7 Years $6,185,287 for 

Exhaustion of Dredging Ground and Depreciation 

OE VATION: tape .cttetaa tess de cree oh ates Saad eel ead oh eee Gata atccte 3,590,160 
Deficit (after Charging during 6 Years $5,409,345 for 

exhaustion of Dredging Ground and Depreciation 


OL CRPLAING))) Gran Gaavteuecesuctater dancutaisugns toceeacnaneaiedsaudcaswiseantearecsets 2,694,695 oe eeceeeeeeee 
Total Assets ........ plea tty ara caulk Leebe ated teks tel seed tes $26,628,106 $26,521,276 


**Held as collateral security for General & Refunding bonds outstanding. 

fIncluding properties held through ownership of stock in Natomas Water Co. 

tIncluding properties held through ownership of stock in Mutual Water 
Companies. 


Liabilities. 
Preferred Stock .00.......00.0000.cce cece cece eee ebeclat tant Son ctiactnaealaes $ 6,823,200 $ 6,823,206 
ComMon:. StOGK 2.3 esis i ivesiok ec Wk eee a eee ete te 9,249,500 9,249,500 
Natoma Land & Mining Co. 667 Bonds.........00...00...00..0...2.... 171,000 146,000 
General & Ref. Mtge. 6% Bonds Outstanding.................. 10,154,500 10,095,200 
Accrued Interest on Gen. & Ref. Mtge. Bonds......... peoutes 20,785 14,085 
ACCOUNTS: Pa Vable scsi tess eine ceca ae ete ed res 87,324 98,514 
Pay Rolls: ACCrue@ icccc cs. heed ease eel oe ie 26,605 25,375 
Accrued Interest on Prior Liens and Reclamation Ob- 

ligations ...0...00000000000.... Bi tel tsa Pnetie ea Salil dupe ales det asec 15,985 seeteecew ae 
Deferred Profit on Land Sales............000000.... ee eh ht AN De crak 25,202 40.254 
CONTINGONE 68 oig ee dele eat oie an Geeta 44,846 21,435 
Accident Insurance and Hospital Fund......000....... seeps tse 9,159 7,713 


voveeeeessseeee- 26,628,106 $26,521,276 


BONDS. 
Natoma Land & Mining 20-Year 6% 1st Mortgage. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1907. Callable by consecutive numbers on any interest date 
at par. Redemption clause in Trust Deed provides that from July 1, 1913 to 
1917, $20,000 bonds shall be retired annually; 1918-1922, $25,000; 1923-1925, 
$40,000, and on Jan. 1, 1927, $40,000. 

Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 

Trustee, Mercantile Trust Company, San Francisco. 


Total Liabilities —..........0..... 


Outstanding Mar. Ve 1922 sce iad etn ae es cee gree ieaes $146,000 

FROGCOMICG iets er ue ae ed lado lanes eee auto ae hese acne 304,000 

PU CHOPIZSG: 2S eceedecssociceulcsscscemeseiavasdsevade ete wact asia veseadssdeczenctaeeciccedescsdecesibiestececes $450,000 

Natomas Company of California General and Refunding Mortgage 6% 20-Year 
Gold 


2% Income Tax Pald by Company. 

Secured by Deed of Trust dated Jan. 1, 1915, covering all property of Com- 
pany. 

Dated Jan. 1, 1915. Callable at par on any interest date. Due Jan. 1, 1935. 

*Interest Jan.-July 1, Mercantile Trust Company, San Francisco, United 
States Mortgage & Trust Co., New York, or Swiss Bank Corporation, London. 

*Sinking Fund: 70% of proceeds of all land sales will be applied to Sinking 
Fund. 

Trustee, Mercantile Trust Company, San Francisco, 


Outstanding, Jan. 1, 1922........... sctraancron Sates Sais habeas stceialh Sotere tala tuacuuaaes Iocbenn aie $10,095,200 
I & Fry 6 OM 0 ead Up Gl 1 2) > eee rmnern me en Sn en PSP eee cae ee ee ed ee nee ee 4,500,000 
In Treasury ............ atic nde Ei SO Sa Ae saosin ce sae hg uid Soa Aa te Dalen Ut 74,500 
CANGCCIICU ceteris AE et at taal pa etna lt tae one eeu oe ear ley fan ad 1,118,800 
MONIES eget alo paras ae ns hte tai eng ele irene ate de chee tas tah o. a0 711,500 

PRULNORIZOG: . co c3e occu to le Sate asses ernest Ge eee ee $16,500,000 


Google 


ti 
: — Lt 
: 7 = {4 


4 ‘ 
melt 
ane i 
: 
+ 
" ; a if ' 
: ‘ ; ‘ 
‘ 
‘ a 
: it 5 = . 
’ ; 2 
. 4 
ae 
ae 
ae Se , * 
x 1 
£ " . 1 : : 


aoe a rs oS. fe . ne as a * ee an oe 423 . : ‘ A te diate len Yow 


CORPORATIONS 257 


*Coupons Nos. 1 to 9 inclusive, the latter maturing Jan. 1, 1919, exchange- 
able for bonds of this issue. Coupons Nos. 10 and upwards payable in cash. 

¢On Oct. 20, 1921, the holders of the General & Refunding Mtge. 20-year 
6% gold bonds approved the plans of the company for financial rehabilitation 
through modification of the trust deed. The principal points are: 

(1) Sale of $250,000 of bonds in sinking. fund. 

(2) Sanction of payment of proceeds of sale of Western Pacitic R. R. bonds, 
received in exchange for Sacramento Northern Railroad securities, into the 
Natomas treasury. 

(3) Sanction of delivery of $500,000 now in sinking fund. 

(4) Modification of the trust deed allowing the corporation to retain 30% 
instead of 20% of the cash net proceeds of the sale of lands. 

(5) A provision permitting the trustees to reject offers of the bonds for 
sinking fund purchase, on the ground that the price is in excess of the market 
price. 


THE NEVADA-CALIFORNIA ELECTRIC CORPORATION. 
Denver, Colo. 


Organized under the laws of Delaware Dec. 12, 1914. Owns all of the 
capital stocks, except directors’ qualifying shares, and all of the bonds (with 
the exception of a portion of the First Mortgage bond issues of the Nevada- 
California Power Co. and the Southern Sierras Power Co.) of the following 
companies: The Nevada-California Power Co., The Southern Sierras Power Co., 
Interstate Telegraph Co., Hillside Water Co., Cain Irrigation Co., The Imperial 
Ice & Development Co., Desert Water, Oil & Irrigation Co. and The Sierras 
Construction Co. 


The territory served by the Underlying Companies includes Southwestern 
Nevada and covers Eastern California extending from Mono Lake near the 
Central and Eastern portion of the State south through Mono, Inyo, Kern, San 
Bernardino, Riverside and Imperial Counties, through the Imperial Valley to 
the Mexican border and to Yuma, Arizona, a distance of approximately 500 
miles. All of this territory, with the exception of a small portion in San 
Bernardino and Riverside Counties in Southern California, is exclusively 
served by these companies. 


The maximum generating capacity of the Underlying Companies totals 
77,630 H. P., 66,130 H. P. of which is hydro power and 11,500 H. P. is steam 
power. The transmission and distribution systems consist of approximately 
1,401 miles of high tension transmission lines, 238 miles of which consist of 
double circuit, three-phase steel tower line with towers spaced eight to the mile, 
which line is designed for the transmission of power at 140,000 volts. In addi- 
tion to above there are 431 miles of wooden pole distribution lines of 6,600 volts 
and under. 


The Southern Sierras Power Co.: Organized under the laws of Wyoming 
June 15, 1911. Owns and operates 3 hydro-electric power plants with aggregate 
maximum capacity of 12,200 H. P., a steam turbine generating plant at San 
Bernardino, Cal., of 10,600 H. P. capacity, as well as a 300 H. P. Diesel engine 
plant at Blythe, Cal. Also leases 4 hydro plants owned by the Nevada-Cali- 
fornia Power Co., with capacity of 43,530 H. P. Has in operation a high tension 
steel tower double transmission line from Bishop to San Bernardino, Cal. 


Serves the towns of Corona, Lone Pine, Banning, Rialto, Bishop, Big Pine. 
Arlington, Keeler, Inyokern, Randsburg, Blythe, Barstow, Oro Grande, Victor- 
ville, San Bernardino, West Riverside, Perris, Hemet, San Jacinto, Elsinore, 
Palm Springs, Coachella, Indio, Thermal, Mecca, Cal., and Yuma, Arizona, with 
distributing lines radiating from and connecting those various points, with the 
exception of Blythe, which city is served by a separate system. At Bishop the 
high tension lines of the company connect with those of The Nevada-California 
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Power Co. Surplus power is interchanged with the Southern California Edison 
Co. through physical connections at Colton and San Bernardino, Cal. 


Franchises: Term 
County. of Years. Expiration. 
Inyo, San Bernardino, Riverside, Imperial, Kern...........0........ 50 1966 
City. 
San Bernardin! cccccon ro astehcncte a ete Ne ae yoed 50 1961 
EV COG pcs ecaica Saves eda cence cect aoa ww lence ea ceca eee ae aa 40 1962 
Oo 16 Dame F116) @ 0&6 ame Dee Mv le Serre SPURS et DS Sa HO SOP E ANID nF nie SPIER? 50 1962 
PORTIS ects eet ea cccges Oa Bren Uae leh et ee ta le ihe og rs 50 1961 
POL STMNOF GC ~ - pclae ta Bose res pda eo leet at aga ei eh tee 50 1963 
COPONR ~ wie teeth eon ess are teotg, ccco este eckiie ie teens: 50 1962 
| £0 Fo aera eer PIT OE NE ee Se NC TOS RUBLE pe ene nen AERO PORT Or Ree IE er eee i 50 1964 
} S| Ind 6 0's gaeeaene ene RUPP MR OPO RETR A eno ae Aa roe Be ROT A En em orn oo ee 50 1967 
BBLS Os eco sc ses cts ag Ri ee Nasa Santa cece once oahu on ges. 50 1952 
WICCOLV ILS. cece ciate onng st etc cca tot eaaeececcastanan wderauiahacst taaoeenceaecae coos D0 1964 


The Nevada-California Power Co.: Organized under the Jaws of Wyoming 
Jan. 1907, Acquired the property of the Nevada Power, Mining & Milling Co. 
and Pacific Power Corp. Furnishes electric light and power to Tonopah, Gold- 
field, Manhattan, Divide, Round Mountain and Silver Peak, Nev. Company has 
power plants on Bishop, Rush and Mill Creeks with total capacity of 53,930 
H. P. 2 transmission lines extend from near Bishop, Cal., to Tonopah and Gold- 
tield, Nev.; also transmission lines extending from its hydro plants of 21,600 
H. P. capacity on Rush and Mill Creeks, Mono Co., Cal., to Bishop Creek. Sur- 
plus power capacity is leased to The Southern Sierras Power Co., which serves 
a large and populous growing district in Southern California. 


Franchises: At the time the property was purchased from the Nevada 
Power, Mining & Milling Co. all franchises belonging to that company were 
acquired, which includes a franchise from the State of Nevada and the County 
of Inyo, Cal. The Company serves unincorporated towns and cities in Southern 
Nevada where municipal franchises are not required. 


Interstate Telegraph Co.: Organized under the laws of Nevada. Telegraph 
and telephone lines paralleling the transmission lines of The Nevada-California 
Power Co. and The Southern Sierras Power Co. Exchanges at Barstow, Bishop, 
Oro Grande, Keeler, Randsburg, Independence, Lone Pine and Victorville, Cal. 

The Imperial Ice and Development Company: Organized under the laws of 
Delaware, June 21, 1916. Owns and operates ice plants located at Coachella, 
Brawley and Calexico, California. JLeases and operates ice plant at El Centro, 
California, also storehouses and refrigerating stations at Holtville, Calexico, 
Imperial and Brawley, California. 

For map of properties, see insert. 

Officers—E. S. Kassler, Pres.; Guilford S. Wood, A. B. West, Vice-Pres.; 
Lawrence C. Phipps, Jr., Vice-Pres. & Treas.; W. Sherman Fisher, Sec.; W. C. 
Simmons, Compt. 

Directors—D. H. Coover, George E. Cranmer, S. N. Hicks, E. S. Kassler, 
Lawrence C. Phipps, Jr., W. EF. Porter, Mahlon D. Thatcher, Arthur B. West, 
Guilford S. Wood. 

Head office, Symes Bldg., Denver. 

Annual meeting 2nd Tues. in Apr. 


Outstanding in 

Capital. Authorized. Hands of Public 
*Preferred, Cumulative, $100.....000.00.000000..ceee eee eee $10.000,000 $7,118,500 
COMMIGH: SLO0 cssecce ls ascces chee ee eaescsten ner ad eee 20,000,000 8,253,000 


*Entitled to cumulative dividends at the rate of 75> per annum. In event 
of liquidation has preference over Common stock to par and accrued dividends. 
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Dividends—Aug., 1915, 2%; July, 1916, 214%; Oct., 1916, 14%: Jan., 1917, 
1%%; Apr., 1917, 144%; July, 1917, 144%; Oct., 1917, 14%; Jan., 1918, 116%; 
Apr.. 1918, 1% %; July, 1918, 1%%;3 Oct., 1918, 1%%. 


OPERATING STATEMENT YEAR ENDED DEC. 31. 
The Nevada-California Electric Corp. and Subsidiary Companies. 


1920. 1921. 
Earnings from All Sources. ......0..000000...cccccceccceccscecce sees saceseeesseees- 9,080,131 $3,182,797 
TUS PCNSOS icc secs e etic, Jah eemeetedoreneneamte chats iat Oe ond are 1,449,543 1,525,929 
Operating (Prole eecck hss cxssbse Gestotatiawauatdestvaveteeniwniac $1,630,588 $1,656,868 
MTCC TOS G6 nas tin cast Bea cea set etter iets be sao oe dela cogs euok or eteiose emer 716,368 784,112 
BAVA Cs et Sis tetcrcat oe ah a es tue ecans saa $ 914,220 $ 872,756 
DOD LCC AOU csr cht a an in aad tee ee es eae eS 222,436 298,057 
-Net earnings _................ sie teeta Sito amcpte Aid cance tates $ 691,784 $ 574,699 
Discounts on Securities Sold... cceeeeeeeteeeeeeeee (dr.) 47,753 (dr.) 55,884 
Miscellaneous Additions & Deductions (Net)................ (cr.) 2,821 (cr) 42,216 
SMP DIS ees Seg eeceees ea centy anvenddecckivin ncebansaeoees $ 646,852 $ 561,031 
1B) Gg (il cy 016 0 Reema anteater were REESE OIE OTe PMP RAE nT iS Sot ae NI OPEC 520 108 
Net Increase in Surplus.......000...0.0.000.2ee cece cece cece eee $ 646,332 $ 560,923 


The Corporation has an interest in profits of other operating companies not 
included in above statement. In 1921 the operations resulted in a loss of which 
the Corporation’s proportion was $105,232.58. In 1920 its interest in the profits 
amounted to $26,193, while in 1919 its interest amounted to $3,690. 


CONDENSED COMPARATIVE CONSOLIDATED BALANCE SHEET, DEC. 31. 
(Inter-Company Securities and Debts Eliminated.) 
The Nevada-California Electric Corporation and Subsidiary Companies. 


Assets. 1920. 1921.. 


Permanent Property, Equipment, etc.......0......0...00.-ccc.00cee00-- $27,119,551 $27,784,905 
TNVESt MG tS cli sic hn ee el ee eect 292.359 401,865 
Sinking Fund for Redemption of Bonds........................-.--- 1,353 2,054 
Current Assets and Inventories..............0..-:cecccccseececeseceeees 1,811,659 2,378,817 
Due from Controlled Companies (Net) -.000....0.....0.cccsseeeeeee 783,852 980,898 
Prepaid Insurance, Expenses, Cte...............cecececescceceeeeeeeeees 57,325 35,559 

Premiums Paid on Securities, Unamortized Discounts, 
TGR DCNSES: eh cecccceectce hited athe eee uaretasihe acne cdcecets 4,953,501 4,903,866 
$35,019,600 336,487,964 

Liabilities. 

Capital Stock of The Nev.-Calif. Electric Corp................. $15,515,600 $15,371,500 

Capital Stock of Subsidiary Companies not held by 
The Nev.-Calif. Electric Corp............cccccccccccccseeeceeeeeeees 4,956 4,956 
Total Stock in Hands of Public.............0..0000200...... $15,520,556 $15,376,456 


Bonded, Debenture and Long Term Debt: 
First Lien Bonds: 


Of The Nev.-Calif. Electric Corp............0000000000.. 8,593,000 9,780,800 
First Mtge. Bonds: 

Of The Nev.-Calif. Power Corp..........0..000000.2.2.eee 1,621,000 1,579,000 

Of The Southern Sierras Power Co..................... 1,833,000 1,821,000 
10-Year Debentures: 

Of The Nev.-Calif. Electric Corp.............000000000..... 336,800 336,800 
10-Year Secured Notes: 

Of The Nev.-Calif. Electric Corp...........000.000..... 1,500,000 1,497,000 
1-Year Convertible Notes: 

Of The Nev.-Calif. Electric Corp........00000000000000.... 83,200 eee eee 


Total Bonded, Debenture and Long Term | 
Debt in Hands of Public.......00000000. 2. $13,967,000 $15,014,600 
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1920. 1921. 
Current Liabilities ...0...0000000000 eee dates cea heaie® $ 1,044,750 $ 877,881 
Payments by Employees on Stock Subscription No. 
be 21 ae OR SE eens Renee oe etree utes oe aaa ees saan hes 14,327 30,351 
Suspended Credit Items... cece cece cence eecceecececeeeeees 48,579 48,539 
Reserves for Depreciation.........0.......0.0 00.0 ccee cece ecceeeceeeeneeee eee 930,893 1,068,210 
Reserves for Fire Losses, @t@..........0...0....ceeece cece cceeceseeeceeneneees 110,239 127,748 
SSURTD IWS: bc ceeee cde seh Sak hse el ean east than at 3,383,256 3,944,179 
Otel Wala Dilities) ice cehicatees td Aud ei Reece $35,019,600 $36,487,964 


Note:—Liabilities covering matured interest coupons on bonds and other 
securities and the offsetting deposits not included. Dividends on the Preferred 
Stock of The Nevada-California Electric Corporation have been paid to Sept. 
36, 1918. 


BONDS. 
As of Jan. 1, 1922. 
The Nevada-California Electric Corporation 6% 1st Lien Gold 
Series A. 
1% Income Tax Paid by Company. . 
Secured by pledge of approximately $13,117,000 bonds of subsidiary com- 
panies and approximately $17,802,400 (over 99%) of their capital stock. 
Dated Jan. J, 1916. Callable at 105 and interest until Jan. 1, 1921; at 103 
and interest thereafter. Due Jan. 1, 1946 
Interest Jan.-July 1, International Trust Co., Denver, or Bankers Trust Co., 
New York. 
Sinking Fund for Series “A’ Bonds: Commencing Feb. 1, 1921, and semi- 
annually thereafter 4% of 1% of all First Lien bonds outstanding to be paid to 
Trustee for redemption and cancellation of this issue. 


Trustee, International Trust Co., Denver. 


Outstanding in Hands of Public.ww.. eee cee ccc cece eect eeee cet eceeeee $ 8,680,800 
Reserved to Retire Prior Liens........000..0000.00.000.... Ae eRe esr Tek eon ener ey tee 4,058,000 
In Treasury available for sale. ............ ieee ecec ce ee cc ee cee cece sects cee eeeeeeceseeeaece 1,923,200 
Owned by a Subsidiary Company.........00.......ccccccc cece ccs eceee cee cece eeeeceeeceneeeeeseeeeene 1,500 
Redeemed and Cancelled by Sinking Fund......000..000000000 ee. iets elec Sit astle 336,500 

BAM OTIZOG) cance lee saa ota ede eg Mees ieee dk eet an eee ewes es A Oeetaad $15,000,000 


The Nevada-California Electric Corporation 6’ ist Lien Gold. 
*Series B. 
Income Tax Not Paid by Company. 


Secured in same manner as Series A. 
Dated Oct. 1, 1920. Callable at 103 and interest. Due Oct. 1, 1950. 


Interest Apr.-Oct. 1, The International Trust Co., Denver, or Bankers Trust 
Co., New York. 

Sinking Fund for Series “B” Bonds: On Sept. 1, 1925, 1% of all First Lien 
Series “B” bonds then outstanding to be paid to Trustee. Thereafter, semi- 
annually, % of 1% shall be so paid. This fund to be used at option of Company 
for the purchase and cancellation of bonds of this issue, or invested in perma- 
nent betterments or new properties. 


Trustee, International Trust Co., Denver, Col. 


Securities of THE NEVADA-CALIFORNIA ELECTRIC CORPORATION 
Bought~Sold~ Quoted 


STEPHENS & COMPANY . secsciscs 


SAN DIRGO 65 SUTTER STREET~SAN FRANCISCO OAKLAND 


Los ANGELES 
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Outstanding in Hands of Public. ........000020 eee cn concn $ 1,100,000 
In Treasury available for sale............ £ specu aden ah stgueos anesthe Gua casters sara tasane Laine 1,203,000 
TPES SU ise erste a nae de ses vente Wide Sega tetanmden aretd es tauinteet ase shen 12,697,000 

PRATT TO TZ OG sere chiwcate tthe oa centenary: bone at $15,000,000 


*Bonds of Series “B’’ and each subsequent series may be issued for not 
exceeding 80% of the actual cost of additions to properties when net earnings 
of the corporation, including the combined net earnings of its subsidiary com- 
panies, for a period of 12 consecutive calendar months out of the 14 consecutive 
months immediately preceding such issue shall be equal to at least 1% times 
the interest requirements on all outstanding bonds and those proposed to be 
issued. When all Series “A” bonds have been redeemed proportion of net earn- 
ings to interest charges shall be reduced to 1% times such interest require- 
ments. 


The Nevada-California Power Company ist Mortgage 6% Gold. 
2% Income Tax Paid by Company, 
Secured by First Mortgage on entire property now owned or hereafter 
acquired. 
Dated Apr. 1, 1907. Callable at 105 and interest. Due Apr. 1, 1927. 


Interest Apr.-Oct. 1, Guaranty Trust Co., New York, or International Trust 
Co., Denver. 


Sinking Fund, commencing Oct. 1, 1909, 20% of net earnings for purchase 
and cancellation of bonds. No dividends in excess of 69> per annum shall 
be paid, unless an amount equal to such dividend in excess of 6% shall be 
Paid to the Sinking Fund. 


Trustee, International Trust Co., Denver. 


Outstanding in Hands of Public... cece ccc cecceee ccs nes seeeenneess $1,579,000 
Redeemed and Cancelled by Sinking Fund................000.ooooo occ ceeeccceeeceecceceeeceee 892,000 
Owned by The Nevada-California Elec. Corp. and Subsidiary..........00000..... 529,000 

TOtAl ISSUCG science cree eet eer As ee ee $3,000,000 


Mortgage Closed. 


The Southern Sierras Power Company tst Mortgage 6% 25-Year Gold. 
2% Income Tax Paid by Company. 

Secured by First Mortgage on entire property now owned or hereafter 
acquired. Unconditionally guaranteed, principal and interest, by Nevada-Calli- 
fornia Power Co. 

Dated September 1, 1911. Callable after July 1, 1918, at 105 and interest 
Due Sept. 1, 1936. 

Interest Jan.-July 1, International Trust Co., Denver; Guaranty Trust Co., 
New York, or Continental & Commercial Trust & Savings Bank, Chicago. 

Sinking Fund, commencing Jan. 1, 1917, 20% of net earnings of each preced- 
ing six months; no dividends on stock in excess of 6% per annum shall be paid 
unless an amount equal to such excess dividend shall be paid to sinking fund. 

Trustee, International Trust Co., Denver. 


Outstanding in Hands of Public..........00000000000ccccce cece cccceeceeeeeeeeeccesecerseseenenaees $1,821,000 
Redeemed and Cancelled by Sinking Fund o...............0..200 cccccccceeccceeeetceceeeeeees 104,500 
Owned by The Nevada-California Elec. Corp. and Subsidiary............0..... 724,500 

TOUR L-ISSUCOs co ccc cet ett re ornate hee egitim ce ie aeacere a ae eta lene $2,650,000 


Mortgage closed. 


NEVADA-CALIFORNIA ELECTRIC CORPORATION BONDS 
Underwritten by Ourselves and Associates 


seri BLYTH, WITTER. & CO, “22: 


Portland 
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NOTES. 
The Nevada-California Electric Corporation 10-Year 6% 
Convertible Debentures. 
Income Tax Not Paid by Company. 

Convertible on interest payment dates until Apr. 1, 1919, into preferred 
stock in ratio of $150 par value of preferred stock for each $100 face value 
debenture. 

Dated Apr. 1, 1916. Callable at 105 and interest until Apr. 1, 1919; on and 
after Apr. 1, 1919 at 102 and interest. Due Apr. 1, 1926. 

Interest Apr.-Oct. 1, International Trust Co., Denver. 


Outstanding in Hands of Public... ccec cece ecc eee cecccnecccccceeececececereeess $ 336,800 
Converted into Preferred Stock, Ct... cle cecceeee tees cercunscsseceeeeeateee 1,163,200 
PUNO LI ZEG | vaso tcre coe deiaey sete se etapa ee tte staat Os $1,500,000 


The Nevada-California Electric Corporation 10-Year 85% Secured Gold. 
2% Income Tax Paid by Company. 

Secured by depusit with the Trustee of $1,125,000 par value Series “A” and 
$1,125.000 par value Series “B” First Lien bonds of The Nevada-California 
Electric Corp. Trust agreement provides that the market value of the securities 
sv pledged shall at all times bear a ratio to the face amount of the notes out- 
standing of 115 to 100. 

Dated Nov. 1, 1920. Callable at 103 on any interest date on 90 days’ notice. 
Due Nov. 1, 1930. 

Interest, May-Nov. 1, at Wells Fargo Nevada Nat. Bank, San Francisco, 
Bankers Trust Co., New York, International Trust Co., Denver. 

Trustee, The International Trust Co., Denver. 


Outstanding in Hands of Public.............00..000..... aah bepuctiaee o canbseael ate st $s A84 Teen ett aes $1,497,000 
Redeemed and Cancelled .2............ cee ccec ce cecceccecccecececececcececcecccecececscececesssnsececeee 3,000 
PUTO VEZ Chas a sa es es ea A ee $1,500,000 


NEVADA COUNTY NARROW GAUGE RAILROAD. 
San Francisco, Cal. 

Organized under the laws of California Apr. 4, 1874. Owns and operates 
narrow gauge railroad from Colfax on Central Pacific Ry. to Nevada City, 21 
miles. 

Officers—H. A. Mitchell, Pres.; John I. Walter, Walter Arnstein, Vice-Pres.: 
H. J. Sutherland, Sec. & Treas.; H. C. Phillips, Gen. Supt. 

Directors—W. Arnstein, John Glasson, H. A. Mitchell, D. E. Morgan, Jesse 
Steinhart, H. J. Sutherland, John I. Walter. 

Head office, Hobart Bldg., San Francisco. 

Annual meeting lst Wed. in Apr. 

Capital. Authorized. Outstanding. 
SATS; -DLO0) -scccccper coos aceecemrcecdeersieenterisiees eee $400,000 $250,200 

Dividends—1893, 5%; 1904, 10%: 1505, 5%; 1906, 5%; 1907, 10%; 1908, 
none; 1909, none; 1910, 5%; 1911, 5¢¢; 1912, &%; 1918, 5%; 1914, 16%; 1915, 
2¢c¢; 1916, 8%; 1917, 5%; 1918, 2%; 1919-1920-1921, none. 

Earnings—Years Ended Dec. 31. 


Op. Exp. Interest, 

Gross. and Taxes. Net. ete. Dividends. Surplus. 
OT Gi. esencak: $196,884 $100,896 $85,988 $13,272 $20,016 $2,700 
jt Ey enc renenen 129,723 104,304 25,419 11,116 12,510 1,793 
LOTS eee 119,694 98.308 21,386 10,177 5,004 6,205 
151 | eee 121,302 102,209 19,093 8916 Lo. 10,177 
P| eee 116,980 112,862 4,118 8.740 oe. *4 622 
1921............ 124,058 112,885 11,173 Stoo A 2,380 


*Deficit. 
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BONDS. 
Nevada County Narrow Gauge Railroad First Gold 7%. 
Income Tax Not Paid by Company. 
Secured by First Mortgage on all property. 
Dated Dec. 31, 1905. Due in annual installments commencing with $4 000 
in 1902 to $20,000 in 1924. 
Interest Jan.-July 2, Wells Fargo Nevada National Bank, San Francisco. 


Sinking Fund, bonds due in annual installments commencing with $4,000 
in 1902 to $20,000 in 1924. 


Trustees, Wells Fargo Nevada National Bank, San Francisco. 


Outstanding .........00000000000.... SR eee eT EE NICE Ee RC ee OT ER eS eT eee $ 77,000 
Retired by Sinking Fuh tcc seek Ashlee ssc ssa sod sda geese sdesedagnne 167.000 
AY: SP TOCASULY: 56 oete ee kote inlet tinder aetns een iaed a acanansa tsar aah cena senare ces 6,000 

PAUUMORIZOG: 2236s escent his ese ete tie ite Gn he i te roca 250,000 


Nevada County Narrow Gauge Railroad 30-Year 5% Gold. 
2% Income Tax Paid by Company. 
Dated Apr. 1, 1913. Callable at 105. Dwe Apr. 1, 1943. 
Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 
Sinking Fund, annually 1920-1929, inclusive, $3.500; 1930-1929, $7,500; 1940- 
1942, $16,000. 
Trustee, Union Trust Co., San Francisco. 


OUST TN sesso ace ia cece a eee Sea cic aied eeatieeDsa re daa Es ens eeteerreadids $ 52,000 
NL OB SUT Ysera aati echo ial Nae Nine eT rk ai ite erat utah Ses 4,000 
Unissued 20.00.00... cccee ccc cceecc cece cece ee ec hese be ah aaa Rat aaa Cylon ce ah Si at RE Sree ee ea 444,000 

PUA ORTIZ OG «cote aioe els coda oa ee rat deeds see a esse a aeeaete ts $500,000 


NORTHERN ARIZONA LAND COMPANY. 


Organized under the laws of Arizona in 1921.” Owns and operates 45,242 
acres of irrigated and unirrigated agricultural and grazing lands, located 
adjacent to the towns of St. Johns, Springerville and Eager, in Apache Co., 
Arizona. Company also owns approximately 10,000 head of cattle, 232 horses 
and mules, and 100 hogs. 

Officers—Fred T. Colter, Pres.; Bert J. Colter, Vice-Pres.; Harry Colter, Sec. 

Directors—P. W. Brooks, Bert Colter, Fred T. Colter, Harry Colter, H. W 
Furlong, J. J. Norris. 

Head office, St. Johns, Arizona. 

Annual meeting 1st Mon. in Nov. 


Capital. Authorized. Outstanding 
SSUES qc = ine 5B 6.1), Meee eller enero mee eT ie ne et ar reer ar Ont er ee ae $1,500,000 $847,010) 


BONDS. 
Northern Arizona Land Company 1st Mortgage Serial 8% Gold. 
2% Income Tax Paid by Company. 

Secured by First Closed Mortgage on 43,482 acres of agricultural and graz- 
ing lands, and a First Mortgage, subject to an underlying state lien, on 1760 
acres of irrigated land under the Lyman Dam. 

Dated Sept. 1, 1921. Callable on any interest date upon 30 days’ notice at 
105 and interest. Due serially, Sept. 1, each year, $15,000, 1924-1926; $25,000, 
1927-1931; $40,000, 1932-1935; $120,000, 1936. 

Interest Mar.-Sept. 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Anglo & London Paris National Bank, San Francisco. 


Original Market—Northern Arizona Land Company ist Mortgage Serial 8% Gold 
Bonds—Offered in September, 1921 


a anre GUNTER, DULIN & Go. ......... 


Hollywood Investment Securities Santa Barbara 
Oakland SAN FRANCISCO San Diego 
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Sinking Fund—All contracts of contemplated sale of approximately 6000 
acres of agricultural lands not necessary to the live stock business will be 
hypothecated with the Trustee, and 70% of such sale will be used for redemp- 
tion of bonds. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


Authorized and Outstanding. ......0 ccc eecwctec cece cceecceessceceecesceeeeeeececcceceneces $450,000 


NORTHWESTERN ELECTRIC COMPANY. 
San Francisco, Cal. 

Organized under the laws of Washington July 14, 1911. Conducts an 
electric light and power and steam heat business in Portland, Ore. Distributes 
electric light and power in Camas, Vancouver & Washougal, Wash. Owns and 
operates a hydro-electric generating plant of 16,000 H. P. capacity on White 
Salmon River, Wash., 65 miles by transmission line from Portland, Ore.; also 
operates a steam electric plant in Portland of 9,000 H. P. capacity and owns 
additionel water rights for future development that will produce a large addi- 
tional amount of power. An additional steam plant of 13,500 H. P. capacity has 
been completed. A 66,000-volt high-tension transmission line 65 miles long, 
passing through Camas and Washougal, connects the hydro-electric plant with 
a concrete sub-station in Portland. A comprehensive distributing system of 
over 310 circuit miles covers a large part of the city of Portland, over 43 circuit 
miles of which, in the down-town district, are underground. 


The Company started operations in the city of Portland about July 1, 1914. 


Officers—Herbert Fleishhacker, Pres.; Mortimer Fleishhacker, A. N. Bald- 
win, L. T. Merwin, Vice-Pres.; R. E. Wallace, Sec. & Treas.; S. M. Smith, Gen. 
Aud. 


Directors—A. N. Baldwin, M. M. Connor, Herbert Fleishhacker, Mortimer 
Fleishhacker, R. E. Wallace. 


Head office, 9 Main Street, San Francisco. 
Annual meeting 3rd Wed. in Mar. 


Capital. : Authorized. Outstanding. 
lst Preferred 7% Cumulative, $100........000000 2. $10,000,000 $1,688,971 
Original 6% Preferred, $100................. eee ecco nee 2,000,000 348,400 
Common, $100 2. ke chen ieee a ov eter ret deteees 10,000,000 10,000,000 


Preferred 6% stock is convertible into 1st Preferred 7% Cumulative stock 
at the rate of one share of 6% Preferred for nine-tenths of a share of 7% 
Preferred. 

Dividends—Ist Preferred, quarterly, 7% per annum from Jan. 1. Preferred, 
quarterly, 6% per annum from Jan. 1. 


Earnings—Year ending Dec. 31. 


Op. Exp., Interest, 
Gross. Taxes, etc. Net. etc. Net Profit. 
1905) -sesshtc io eecspenste es $619,149 $265,347 $353,802 $197,235 $156,567 
OVG: nets eis ee Aare, 738,172 340,966 397,206 205,002 192,204 
1 es i game ene en ear 879,292 427,391 451,901 225,629 226,272 
VOUS?) cette aes, 1,037,172 520,681 516,491 247,359 269,132 
1999) tetera cutie dee, 1,307,726 639,928 667,798 313,398 354,400 
5 Eb | a ae ee mene Ree ee 1,578,002 $32,369 745,633 392,425 353,208 
MOOD: | 2) Getidsiontsciacatnesnegngs 1,714,944 974,568 740,376 396,963 343,413 
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BALANCE SHEET, DEC. 31. 


Assets. 1920. 1921. 
Exe Ca pi GAD arc. c. caesar aliases Gk tata eemessetlaet ete eee ee $17,945,450 $18,338,084 
Sinking Fund Assets......00.00.0.ccccccccc ccccececceecececeeecee ecceeecsseteces 171,700 . 249,567 
Investment Securities ......... Cans Pee) Sern ere ner rere a ate 222,132 215,156 
Oe: 5. | | eR eerie ene mcr ie ment cena ee Sess t re Cates leet Satta are 90,342 50,842 
Accounts Receivable ...00...00000 occ cece eee e eee alta gsctedcuyalidlaet Ny 216.344 376,633 
Notes Receivable 2.0... ccc cceccceeccccsce cesenseeceveeseeeceesecesesesees 448,402 431.373 
Materials and Supplies..... 2.0000... Dieta a Aecsisa aise 143,136 167,545 
Interest Receivable ............... cece cc cc eeeceeeeee eee eeeeeeeeee 58,259 66,646 
Prepaid Taxes, Insurance, ete...................00 cece ee ine 42,001 93.544 
Unextinguished Discount on Preferred Stock... ... re 345,249 235,996 
Unamortized Discount on Funded Debt.....00.....00000000..0002.... 529.763 597,130 

Total Assets ...... pet ey hee situated pitch Saute tia. $20,507,278 $20 822.516 

Liabilities. 

Preferred Stock . sneer digecgndencccethecneten Eats, ie Je enue aa mee ek GeO $ 2,037,371 
Common Stock 20.....0.. .00ceccece ccc ceccceccccece cececeveseeteee cee peta sanett: 10,000,000 10,000,000 
First Mortgage 6% 20- Year Gold Bonds...... ................. ... 6,243,000 6,476,500 
INOtGa PAV 8 Dee ee os preg oe dena cee eee eames aa ocbeatehs Wea 1,080,000 750,000 
Accounts Payable: .ceecce cee was ies hie eae eaten es 89,986 160,297 
PRCCTUPU TAK OS ice ceed be eet eetle spas haa tu Senne titi tealtt twenties 189,172 199,927 
Accrued Interest 2.......0.00.. cece ccc ccc ces ec ens eneeeserecseauecescseeeeers 59,470 69,783 
Other Liabilities 000.000.0000 cece cece cn enteeeees 19,356 19,905 
Reserve for sas ages bea ica hee ea dhea he Matatat eas edie eee: 372,072 372,072 
SOUPS poste xccccee sedate oye A Ah peat sinhin Mei avon aut cawutut ds, hacen sen 583,922 736,661 

Total Liabilities .0.00.0000000 . Sele sess Mee Retccisese $20,507,278 $20,822,516 

BONDS. 


Northwestern Electric Company 1st Mortgage 6% 20-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter acquired. 


) Dated May 1, 1915. Callable on any interest date at 103 and interest. Due 
May 1, 1935. 


Interest May-Nov. 1, Anglo California Trust Co., San Francisco, Guaranty 
Trust Co., New York, or Harris Trust & Savings Bank, Chicago. 


Sinking Fund, commencing May 1, 1918, annually 1% of the aggregate 
amount of bonds issued bonds to be Kept alive. Also, annually from 1920 to 
1930 cash equal to 1%, 1931-1934 2%, of the aggregate amount of bonds issued 
Shall be deposited with Trustee to provide, 1: for renewals and replacements 
in addition to current maintenance; 2: for extensions and additions for which 
no bonds may be issued; 3: to retire bonds. 


Trustee, Harris Trust & Savings Bank, Chicago. 


Outstanding Apr. 1, 1922.00.00 0 oe cece ene Bee wh tes hstectdes $ 6.476.500 
Unissued o.oo... sige ctancis aes thts eae he Ponce Petal oe ony ented ct he 3,523,500 
AUCH OTIZE! 325 cde caeece ehh psec ss resdong ns eadasitel eae tatoo: $10,000,000 


Note.—$750,000 bearing 6% interest may be issued whenever the annual 
Net earnings are 1% times the interest charges, including bonds proposed to be 
issued; thereafter $250,000 must be expended for additions and extensions. 
against which no bonds may be issued, and then the remaining $6,250,000 escrow 
bonds, with interest rate 6% or less, may be issued from time to time for not to 
exceed 80% of the cash cost of further extensions and additions, provided the 
annual net earnings are 1% times the total interest charge as aforesaid. 
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NORTHWESTERN PACIFIC RAILROAD COMPANY. 
San Francisco, Cal. 

Organized under the laws of California, Jan. 8, 1907, by Southern Pacific 
Co. and Atchison, Topeka & Santa Fe Ry. Co., each Company owning $17,499,500 
of the capital stock. Consolidation of the California-Northwestern, San 
Francisco & North Pacific, North Shcre (which succeeded North Pacific Coast), 
San Francisco & Northwestern, Eureka & Klamath River and Fort Bragg & 
Southeastern. Operates 507 miles. 

Officers—W. S. Palmer, Pres. & Gen. Mer.; Paul Shoup, A. H. Payson. 
Vice-Pres.; H. W. Ellicott, Treas.; A. K. Van Deventer, New York, Asst. Treas.; 
G. L. King, Sec.; D. P. Ewing, Asst. Sec.; W. B. Burris, Compt. 

Executive Committee—W. S. Palmer, A. H. Payson, William Sproule. 

Directors—James B. Duffy, Wm. F. Herrin, J. R. Hayden, Wm. Hood, W. S. 
Palmer, A. H. Payson, Paul Shoup, William Sproule. 

Head office, 64 Pine St., San Francisco. 

Annual meeting Ist Wed. after Ist day of Jan. 


Capital. Authorized. Outstanding. 
SHAVES. SOO sarin iorcpcenecs vas ee uesiacdeapsiietacyectdasshae @ueweatuaelas $35,000,000 $35,000,000 

Earnings—Year ended June 30. Interest, 

Gross. Op. Exp. Net. Taxes. Rentals, etc. Balance. 

LOT cctcscotaden $3,309,187 $2,191,736 $1,117,451 $129,899 $651,005 $336,547 
j is 2 Wp nee ees 3,004,793 2,498,059 1,006,734 137,700 653,817 215,217 
1912000... 3,599,563 2,563,618 1,035,945 143,175 631,703 261,067 
1 5: eee 3,815,985 2,594,845 1,221,140 152,647 640,101 428,392 
iL ok Seon 3,872,086 2,653,359 1,218,727 182,852 708,395 327,480 
LOO ice esas 3,732,914 2,099,194 1,133,720 190,626 723,486 219,608 
EST Ok. nceedte 4,456,526 2 2 Nao 1,705,371 204,818 1,371,858 126,695 

Year ended Dec. 31. 
VOT G cose revatecees $4,654.979 $2,858,629 $1,769,350 $210,884 $1,396,792 $188,674 
DO eaitetersndast 4,957,283 3,113,695 1.843.588 246,267 1,405,005 192,316 
1918-1919-1920 Federal Control period. 
W921 00... 8.674.731 6.365. 464 2,309,267 482,703 1,622,408 204,156 

BONDS. 


As of Dec. 31, 1921. 
California Northwestern Railway Company ist Mortgage 5°: Gold. 
Income Tax Not Paid by Company. 
Covers 40 miles of road, Ukiah to Sherwood, and lease of S. F. & North 
Pacific Ry. 
Guaranteed by San Francisco & North Pacific Ry. 
Dated Apr. 1. 1898. Callable at 110 for Sinking Fund. Due Apr. 1, 192% 
Interest Apr.-Oct. 1, Company’s office, San Francisco. 


Sinking Fund, commencing Mar. 17, 1899, $5,000 annually, being 1%4 of 1% of 
bonds issued. For its investment, bonds are callable at 110. 
Trustee, Union Trust Co., San Francisco. 


COU SRT isc ae are pe OL Ft oben Pe ae 8 tert te Beh eh Death ola Lack .§ 909,000 
Retired by Sinking Fund..... sae eh oats aeRO etna Ny i Sad Aree tein Ge herb Nett nea on 91,000 
NIOPCE NEC: COSC harass aa hls aa eames Metso ieres Me diate $1,000,000 
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Northwestern Pacific Railroad Company First and Refunding Mortgage 
4\n% Gold. 
Income Tax Not Paid by Company. 
Subject to Prior Liens, covers entire mileage. 


Dated Mar. 1, 1907. Callable after Sept. 1, 1917, at 110 and interest. Due 
Mar. 1, 1957. 


Interest Mar.-Sept. 1, Company’s office, New York. 
Sinking Fund, for the year 1907, and each year thereafter $10,000. 


Amount in Sinking Fumd ene... eee cee ete ee eee ee ceeeceeeeeanee ees $10,944 
Trustee, Farmer’s Loan & Trust Co., New York. 

Outstanding .. es tnai thie kt tinten at 4.50 tate htatel aan dee tee Oe Loc OUO 
Retired Sinking “Fund... sees eb a clicte bt GD atise aes beard utp ee teiths nitanha in at bebettd 140,000 
Reserved for Underlying TSSUCS oo cece, ee eee Lo veceesstesveeeeee 4,432,000 
Reserved for Extensions, Ct ................ccccccccecccccccceceeeccevvteveeeveeee ccucessseaseteecevens 953,000 
BOT Pea SUNY cade csncs aes wcresoneeshtene fase hain netltid so. oteak tas anci are lamenuen ae 1,360,000 

AULNOPIZEO oe ee eek we ee aD 000 


OAKLAND HOTEL COMPANY 


Oakland, Cal. 


Organized under the laws of California Sept. 21, 1906. Owns Hotel Oak- 
land, 13th & Harrison Sts., Oakland, which occupies entire block, 200x300 ft. 


Officers—Chas. Jurgens, Pres.; W. C. Jurgens, Vice-Pres.; A. G. Tasheira, 
Sec. & Treas.; C. C. Brain, Asst. Sec. & Asst. Treas. 


Directors—H. C. Capwell, J. Y. Eccleston, R. M. Fitzgerald, C. J. Heeseman, 
Chas. Jurgens, W. C. Jurgens, J. H. King, W. H. Leimert, A. G. Tasheira. 


Head office, Oakland, Cal. 
Annual meeting last Mon. in Aug. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative ..............sccecssccccscccessesceceerssseeese $1,000,000 $864,400 
COMMONS «$100 csi 8 ees sesct eee raves eee eee ar nes kas 2,000,000 48,600 


Dividends—Preferred, 7% per annum after first year in which dividend is 
declared. No dividends declared to date. 


INVESTMENT. 
Real Estate (Appraised) .............cccscscccsssscsssscsssccesscsscssecscescecececseseessseetsesereceneess $ 495,000 
Building aia denies cial Aenea has tne tage hies eatin Swed tne enusads ema te ohana hbase xe tst 1,283,220 
Furniture and Fixtures ........0.00ccccccccccccccecessecescecceeeesseetestececesttiseecesscseeeesasesteceeseee 316,655 
TF OCAL TM VOSUM CIC isa oa re ce ha enc ate euc reed oo cate aadead dak erdee den sets ones $2,094,875 
BONDS. 


Oakland Hotel Company 1st Mortgage Sinking Fund 30-Year 6% Gold. 
2% Income Tax Paid by Company. 
Secured by all real and personal property of Company. 


Dated Jan. 1, 1910. Callable after Jan. 1, 1915, at 105 and interest. Due 
Jan. 1, 1940. 


Interest Jan.-July 1, First Federal Trust Co., San Francisco. 


Sinking Fund, from Nov. 1, 1920, to 1929, 1% annually of all bonds out- 
Standing; 1930-1939, 2%; to be applied toward purchase of these bonds. 


Trustee, First Federal Trust Co., San Francisco. 


Outstanding 2.0.00 e eeeteeeeccecee. Bea cra tse acre ahh eek ha oe eee $727,000 
Retired ooo ccccccccccseceee ccceceece cee teecescestttesecsaittee sectiteeesetivitetttie cts vee. 23,000 
Authorized ._................ br Praa tube uiicee encom teyted eee ate eda be ath Sdn  $75090.000 
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OCEAN SHORE RAILROAD COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Oct. 9, 1911. Succeeded the Ocean 
Shore R. R.. which was sold under foreclosure of mortgage on Jan. 17, 1911. 
Owned and operated 3S miles steam railroad from San Francisco south to 
Tunitas Glen, and 16 miles from Santa Cruz north to Swanton; line originally 
projected to cover the entire distance between the two cities. 


On August 16, 1920, the Ocean Shore Railroad Co. stopped operating on 
account of a walkout by the employees whose request for higher pay was 
refused. The company then made application to the Railroad Commission of 
the State of California for an order permitting it to abandon operations en- 
tirely, and on receipt of same proceeded to salvage the rails. fastenings and 
ties, and sell all its property. 


Officers—Fred. W. Bradley, Pres.; John G. Sutton, Vice-Pres. & Gen. Megr.; 
J. W. Crosby, Sec. & Treas. 


Directors—H. E. Rothin. Fred. W. Bradley, F. A. Denicke, W. H. Hamilton, 
Chas. C. Moore, John G. Sutton, T. C. Tilden. 


Head office, 1579 Mission St. 


Capital—-On Dec. 31, 1920. par value of stock reduced to 50c per share; 
outstanding 37,4593 shares. 


The company is now in liquidation: has paid six Liquidation Dividends. 


No. 1. Feb. 7, 1921, of $2.00 per share. 
No. 2, April 11. 1921. of $2.50 per share. 
No. 3, July 15,1921, of $2.50 per share. 
No. 4, Oct. 3, 1921, of $1.50 per share. 
No. 5, Dec. 12.1921, of $1.50 per share. 
No. 6, Jan. 11,1922, of $4.00 per share. 


OLD MISSION PORTLAND CEMENT COMPANY. 


Organized under the laws of California, Feb. 10, 1912. Owns 2.463 acres in 
fee simple. 8.570 acres in mineral rights only. Cement Mill, Industrial Railroad 
and Quarry Equipment at San Juan Bautista, Cal. Capacity 2.00u bbls. a day. 


Officers— William F. Humphrey, Pres.; J. A. McCarthy, Vice-Pres. & Gen. 
Megr.; George ID. Perry, Sec. 


Directors——-William F. Humphrey, E. Lent, J. A. McCarthy, R. J. MeGahie. 
A. T. O'Connell, George D. Perry, A. P. Welch. 


Head office, 433 Mills Bldg., San Francisco. 
Annual meeting Ist Mon. in Dee. 


Capital. Authorized. Outstanding. 
SER Bi cas cee conc, choy see ae atyre fe hia ad sae une att lege paandeen bape! $4,000,000 $3,477,698 


Dividends None. 
BONDS. 
Old Mission Portland Cement Company ist Mtge. 64% Gold Coupon. 
2% Income Tax Paid by Company. 
Secured by Deed of Trust on Franchise and all properties. 
Dated Feb. 16,1914. Callable at 106. Due Feb. 16, 1924. 
Interest Feb.-Aug. 16, at office of Company. 
Trustee, Anglo-California Trust Co., San Francisco. 


CVU EST IV 2 cre oes eases te, bite Oe Garena net ee raom ence te econ eae kai tma tense dent 2 oats Me: $743,800 


—— rr 


Authorized ...... ate eceheecnekades.  :aepbastc eee ea Gost Seiteaitliartcsccds. THO. 000 
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O’NEIL BROTHERS, INC. 


Organized under the laws of Nevada Nov. 25, 1918. Owns 18,412 acres of 
land in Elko County, Nev., near the town of Wells, 7,500 head of cattle and 
12,000 sheep. 

Officers—James P. O’Neil, Pres.; R. C. O’Neil, Vice-Pres.; W. C. Capell, Sec. 

Directors—C. B. Bradford, C. S. O’Neil, J. P. O’Neil, R. C. O'Neil. 

Head office, Wells, Nev. 

Annual meeting, Mar. Ist. 


Capital. Authorized. Outstanding. 
Preferred, 69, $100 .........0...0cccccccccccte occ eee veces eveeeeeeeee $350,000 $350.000 
WOTTON GS 100 8h ee oot tae ead eel de eee 850.000 850,000 


Dividends—Preferred, 64¢. 
BONDS. 
O’Nell Brothers, Inc., 1st Mortgage 8% Serial Gold. 

2% Income Tax Paid by Company. 
Secured by First Mtge. on 18,412 acres of land. 
Dated Feb. 1, 1921. Callable at 105. on 30 days notice. Due serially on 

Feb. 1, $10,000 each year, 1922-1926; $17,000, 1927-1931; $23,000, 1932-1936. 

Interest, Feb.-Aug. 1, Union Trust Co., San Francisco. 
Trustee, Union Trust Co., San Francisco. 


Outstanding Mar. 1, 1922...........occcccccecceccccceccecccceecetcececceeeeecesseetetetetereccees ge aaa $240,000 
FROUIGO i ose oen soo, wader acm Saeedeatodus Mea dicrne alee. tiie SRA OR Artec al ea tet . 10,000 
PUTILNOVIZER:.. pcos ce ces asse ee cen ee a sisson sree reas tiene at ioah! om eee hes $250,000 


ORO LOMA FARMS COMPANY. 


Organized under the laws of California Feb. 1, 1914. Owns Oro Loma 
Tract, consisting of 8,156 acres in Fresno and Merced Counties, Cal. 

Officers—John Earle Jardine, Pres.; J. FE. Coggeshall. Vice-Pres.; D. M. 
Boyd, Sec. & Treas. 

Directors—J. E. Coggeshall, T. K. 
Macy, William R. Staats. 

Head Office. 65 South Raymond Ave., Pasadena, Calif. 

Annual meeting Ist Sat. after Ist Mon. in Jan. 

Capital. Authorized. Outstanding. 
PAROS 1 O04 ieee ie ce oS tt ce ae dinates $200,00v $200,000 


Gally, John Earle Jardine, Lloyd R. 


BONDS. 
Oro Loma Farms Company ist Mortgage 7‘7 Sinking Fund Gold. 
250 Income Tax Paid by Company. 

Secured by First Mortgage on 6,035 acres. 

Dated May 1, 1921. Callable on any interest date at 102 and interest. Due 
May Ist. 1929. 

Interest May-Nov. 1, Mercantile Trust Company, San Francisco, or William 
R. Staats Co., Los Angeles. 

Sinking Fund for retirement of bonds to be provided from present contracts 
and mortgages and future sales. Average release price of $450 per acre aggre- 
Fates more than twice this issue. 

Trustee, Mercantile Trust Company, San Francisco. 


Outstanding Apr. 1, 19220... oocccccccccccccccccccccecceccececseceseeceesesneesecececsetes seeseevesevenecsees $148,000 
POUR COG eects stot ec pica eter tag ices eel percent a aceite elena en tanini Gabe leas 2,000 
Authorized... 000.000. c ccc cee cece cece ce cece scetseheclesuteaetachatanesaeeteynseany speeds. $150,000 


O’NEIL BROTHERS, INC. 1st MTGE. 8% BONDS 


secont ries 4 DKADFORD, KIMBALL & (0. 
econ loor 


INSURANCE EXCHANGE BLDG. 
SAN FRANCISCO TELEPHONE SUTTER 5200 
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ORPHEUM CIRCUIT INC. 
New York City. 


Organized under the laws of Delaware December 22, 1919. Owns all stock 
of Orpheum Theater & Realty Co. and affiliated interests, operates and controls 
through ownership or lease 46 vaudeville theaters in 36 cities. Owns 43% of 
stock in B. F. Keith's New York Theaters Company. 


Officers—Martin Beck, Pres.; Marcus Heiman, Mort H. Singer, Joseph M. 
Finn, Mrs. C. L. Kohl, Vice-Pres.; B. B. Kahane, Sec. & Treas. 


Directors—James G. Alexander, Martin Beck, Louis C. Brown, Charles 
Cella, Herman Fehr, D. W. Gurnett, Mrs. C. L. Kohl, S. Laz. Lansburgh, 
M. Meyerfeld, Sanford Sachs, Albert Schoenberg, Charles H. Studin, Frank R. 
Tate, George A. Trude, Frank Vincent. 


Office of President and Booking Department, Palace Theatre Bldg., New 
York. 


Business office, State-Lake Theatre Bldg., Chicago. 
Annual meeting 2nd Tues. in Mar. 


Capital. Authorized. Outstanding. 


Preferred 8% Cumulative, Convertible es ls cpa edantie $10,000,000 $6,752,600 
COMIN Og. Ses eee hes tacit er oocesue tern mntesace do ctans cul n tle’ 1,000,000 549,170 


Preferred Stock Provisions—Redeemable in whole or in part on any interest 
date at 30 days’ notice, at $110 per share and accrued interest. Convertible into 
Common stock on basis of two shares of Common for each share Preferred. 


Sinking Fund—After 1920, 5% of net earnings of preceding year, (after de- 
ductions of Preferred dividends and taxes of that year) shall be set aside for 
the purchase of Preferred Stock at not to exceed $110 per share. No voting 
power unless four quarterly dividends are in arrears. 

Dividends—Preferred, 8% per annum, quarterly, Jan.-Apr.-July-Oct. 1. 


Common. Discontinued after Oct. 1, 1921. $2 per annum from Apr. 1, 1920, 
te Oct. 1, 1921. 


NOTES. 
Orpheum Circuit Inc. 744% Convertible Sinking Fund Gold. 
2% \Income Tax Paid by Company. 


Convertible at any time prior to maturity into 8% Cumulative Preferred 
Stock in ratio of $100 par value of Preferred Stock for each $100 par value of 
notes. 


Dated Sept. 1, 1921. Callable as a whole or in part on any interest date 
on forty-five days’ notice at 103 and interest. Due Sent. 1, 1926. 


Interest Mar.-Sept. 1 at Central Trust Company, Chicago, I1., or The Chase 
National Bank, New York. 


Sinking Fund—Commencing July 1, 1922, Company shall deposit each six 
months $100,000 for the redemption of bonds at not to exceed 103 and interest. 
Trustee, Central Trust Company, Chicago, Ill. 
Authorized and Outstanqging......0..0000000000 cece eee cece cece eee se eee eee Pasta ictBie oe secede $2,000,000 


ORPHEUM THEATER AND REALTY COMPANY. 
San Francisco, Cal. 

Controlled by Orpheum Circuit Inc., through stock ownership. Organized 
under the laws of California May 20, 1908. Owns theaters in San Francisco, 
Oakland, Los Angeles, Denver, Minneapolis, St. Paul, Kansas City, Omaha and 
New Orleans; operates a number of others. 

Officers—\M. Meverfeld, Jr., Pres.; Louis C. Brown, Vice-Pres.; Sanford 
Sachs, Treas.; S. Laz. Lansburgh, Sec. & Atty. 

Directors—Arthur S. Bachman, K. Baxter, Louis C. Brown, S. Laz. Lans- 
burgh, L. Liebes, M. Meyerfeld, Jr., Sanford Sachs. 

Hlead office, San Francisco, Cal. 
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Annual meeting ist Tues. in Feb. 


Capital. Authorized. Outstanding. 
SMAPES:: S10 soe ee rperere dee sie vn centease Pave ele eco $2,500,000 $1,800,000 


BONDS. 


Orpheum Theater & Reality Company ist Mortgage Sinking Fund 
6% 30-Year Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all real property now owned or hereafter 
acquired. 


Dated Sept. 1, 1916. Callable on any interest date at 105: for Sinking Fund 
purposes $50,000 per annum at 103. Due Sept. 1, 1946. 


Interest Mar.-Sept. 1, Union Trust Co., San Francisco, or National Bank of 
Commerce, New York. 


Sinking Fund, $50,000 per annum from Sept. 1, 1917, to Sept. 1, 1945, in. 
clusive. 


Trustee, Union Trust Co., San Francisco. 


OUPSCAT IG a5 ie eco aha ete tetera Sacer i ements $2,259,000 
Retired by Sinking Fumd......00000..000000..0 cece cccececccceesceeeensceeeceeeceseeceeeeceveres Aishee ss 241,000 
PUILNOTIZ OG sxe en it Ma na ncbasbente lees hte Danese $2,500,000 


JUNIOR ORPHEUM SAN FRANCISCO. 
Controlled by Orpheum Circuit Inc., through Stock ownership. 
Organized under the laws of California, Sept. 1, 1920. 


Owns a lot containing 24,571 sq. ft., frontage of 110 ft., on Golden Gate 
Ave. and 114% ft. on Taylor St., also a 99-year lease on a lot having 82% ft. 
frontage on Golden Gate Ave. and 23 ft. on Taylor St., San Francisco. It is 
erecting on the property a theater and 7-story store and loft or office building 
of modern first-class construction. 


Officers—S. Laz. Lansburgh, Pres.: H. P. Sarcander, Vice-Pres.: H. H. 
Campbell, Sec. & Treas. 


Directors—K. Baxter, H. H. Campbell, John Gros, S. Laz. Lansburgh, H. P. 
Sarcander. 


Head office, 1046 Mills Bldg., San Francisco. 
Annual meeting, Feb. 2nd. 


- Capital. Authorized. Outstanding. 
Shares, $100 0 ooccccccccccccccccceeee cece cece cette eee steve stepeteseesees $1,000,000 $1,000,000 


BONDS. 


Junior Orpheum San Francisco ist (Closed) Mtge. 7% Serial Gold. 
2% \Income Tax Paid by Company. 


Secured by First Mtge. on property. Principal and interest guaranteed by 
the Orpheum Theater & Realty Co. 


Dated Oct. 1, 1920. Callable on any interest date at 105 and interest. Due 
Serilally Jan. 1, each year, $50,000, 1923-1935; $350,000, 1936. 


Interest Jan.-July 1, Mercantile Trust Co., San Francisco, or Guaranty 
Trust Co., New York. 


Trustee, Mercantile Trust Co., San Francisco. 
Authorized and Outstanding.................ccccccccccccccccccccecesseececececceeeeseeesoccesenseseseccese: $1,000,000 
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: JUNIOR ORPHEUM LOS ANGELES. 
Controlled by Orpheum Circuit Inc., through stock ownership. 
Organized under the laws of California, Sept. 1, 1920. 


Owns a lot containing 27,825 square feet on southwest corner of Hill and 
Kighth Sts., Los Angeles, upon which it is erecting a modern reinforced con- 
crete and steel building, which will include a theater with a seating capacity 
of 3,100; 10 ground floor stores, and 7 floors of modern offices. 


Officers—S. Laz. Lansburgh. Pres.; H. P. Sarcander, Vice-Pres.; H. H. Camp- 
bell, Sec. & Treas. 


Directors-—K. Baxter, H. H. Campbell, John Gros., S. Laz. Lansburgh, H. P. 
Sarcander. 

Head office. 1046 Mills Bldg., San Francisco, 

Annual meeting, Feb. 2nd. 


Capital. Authorized. Outstanding. 
Shares, $100 200000. thins lets ciate ai aoe werrre ...$1,500,000 $1,500,000 


BONDS. 


Junior Orpheum Los Angeles ist (Closed) Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by closed First Mortgage on property. Principal and interest 
guaranteed by the Orpheum Theater & Realty Co. 

Dated Noy. 15, 1920. Callable on any interest date at 105 and interest. 
Due serially Nov. 15, each year, $75,000, 1922-1934; $525,000, 1935. 

Interest May-Nov. 15, Los Angeles Trust & Savings Bank, Los Angeles. 

Trustee, Los Angeles Trust & Savings Bank. Los Angeles. 


Authorized and Outstanding... eee ccecccec cece ccc cteceeee eeees cee ee... $1,500,000 


THE OWL DRUG COMPANY. 


San Francisco, Cal. 


Organized under the laws of Nevada, Jan. 2, 1907. Owns and operates 
43 retail stores in San Francisco. Oukland, Berkeley, Los Angeles, Venice, Pasa- 
dena, San Diego, Sacramento, Fresno, Stockton, San Jose, Portland, Seattle. 
Spokane, Denver, Salt Lake City, Chicago, Milwaukee and St. Paul; a wholesale 
and supply house and a manufacturing plant at San Francisco; supply houses 
at Los Angeles and Chicago; a laboratory in New York and a drug department 
in a prominent department store. 

Officers—Carl A. Henry, Pres.; A. R. Specht, Vice-Pres.; W. M. Berg, Sec.; 
J. W. Porter, Treas. 

Directors—R. E. Miller, Chairman; W. M. Berg. Carl A. Henry, G. F. Pfaffen- 
berger, J. W. Porter, A. R. Specht. 


Head office, 611 Mission St., San Francisco. 
Annual meeting 3rd Fri. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 8©; Cumulative, $100 0 00000 $6,000,000 $2,775,800 
Common, $100 ......... Ate ag ta Pea oh gs ete a ON SPOR teehee, 4,000,000 4,000,000 


Dividends—Preferred, 86-¢ per annum, Jan.-July 1. 
Common—‘1¢> per annum, Quarterly, Jan.-Apr.-July-Oct. 1. 


f 


OWL DRUG CO. 
NOTES—PREFERRED AND COMMON STOCK 


MARTIN JUDGE, JR. & CO. 


Second Floor, American National Bank Building 
Tel. Kearny 791, San Francisco 
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SURPLUS ACCOUNT. 
Year ended Dec. 31. 


1920. 1921. 
TOCA SASS: coh th ew oad helece Sirah acta ae $10,013,102 $10,708.352 
Net Earnings from Operations ..........0......0002.....20ccceeeeee eee $ 865,774 $ 785,947 
Less: 
Employees’ Bonu .............0...c00..cecececeeeeeeeeeee eae eee e 39.800 
Federal Income TaxeéS 20000.......0...0..ccc cece ceee cee eeee eee 135,000 100,000 
DO PTOClAtiON: c2ccseescceeiiecsiad ec ittinscettzsdeeeas ken 185,420 194,658 
INGE: PRONG. corcsssessases eevee trata hechurorgeee eas igen tou: Pctececetcos $ 545,354 $ 451,489 
Adjusted Surplus as at beginning of period........... Sos hctonae 1,000,482 1,038,490 
$ 1,545,836 $ 1,489,979 
Less: 
Interest 667 NOteS 22002... cceeccc cee cece eect tees $ 40,400 $ 34.900 
Dividends on Preferred Stock ...............0...0....0.- 160,946 203,574 
Dividends on Common Stock ............0....00..:. ee 306,000 210,000 
Balance as at Dec. 31 .......00000000... sbi desaia adams cael $ 1,038,490 $ 1,041,505 
Assets. BALANCE SHEET AS OF DEC. 31, 1921. 
Cash on hand and at banks 2o......cc.c...cccceccccecsececececececeeceeceeceeceeceeeecceeeeeeescesees $ 304,876.24 
Accounts Receivable —CustOmesrs ...........c.ccccce2ceceeeeeeeeeeccecececeesseceeececeecesseeses 26.952.68 
Accounts Receivable—Miscellane@OuS  ................csceseecceceecseeeesessnsseeceeeceeeeees 56,395.36 
Merchandise INVentOrieS ...............cccccccccceseeceeceeeseeecceecetescteeees ies calidad eo a eae 2.499 483.21 
"TOtAL ASSOUS asses eeeinchedieace aus Si et ac a ec pas Maeda les ce aa, $2 ,.887.707.49 
Investments—Fixed ASSCtsS .........cccceccccccccccececeecesececevenscesaeeeecossentecceeessesesteess 338,101.86 
Improvements on Leased Properties ....0..000....0000o occ cece cece eee eee 605,028.30 
Furniture, Fixtures, Machinery, Ct. o.....00...ccccccccceeeccecceccceeeeececceneeeees 1,537,751.77 
$2,142,780.07 
Less: Reserve for Depreciation .0........00000.0.....cceeee eee ices aires 745,019.46 
$1,.397.760.61 
6% Serial Gold Notes Sinking Fund .....cccccccccccccccccccccsecceccceceseceeesceceeceeessee 33,333.34 
Deferred Charges: 
Rentals Paid in AGVaQne@ oooo.......occccccccccceceececcccccesecececceeesesetesesseteeseeceesees 102.766.00 
Insurance, Taxes, etc., UNeXPired ooo. cce cect ceee cee seceeceeeeeeeees 33,115.10 
Stationery and Catalogues on Hand 00.000.....000cccocceeeccccece cece eeeeeceteceeeee 26.627.69 
Note Issue Expenses UNeXpired .o........ eee cee ce ceeesseeceeceesvsseeeeeeeeeecee 25,676.25 
$ 188.185.04 
Goodwill, Leaseholds, Trademarks, @t@. ...c...cccccccccccccceceseecesescsescseceesseaene 4,298 068.80 
$9,143,157.12 
Liabilities. 

Ccounts Payable— -Trade _o.......000...ccccc ccs cee ees ret gi Aeneate teat rsd $ 559,001.51 
Accrued SALARY AI PAV POLY sect hace ute cehey ieee ec sal Soeme cused seta eases seesces at beaded mbecs S9.213.68 
Miscellaneous Accruals and Accounts Payable oo... ccccceececceecesneceeeees 24,061.66 

eserve for Federal Income Taxes 0.............cccccccccecececccccccecceeecencecevevecenneess 81,625.27 

Total Liabilities 20.00.0000. ccc eee cee esse eeenee Laie Ci cetieene I havik 
Deposits and Advance Rentals from Sub-Tenants......0000000..0..ccceeceeee eee eee 31,950.16 
Serial Gold Notes 6G, OUIStANdINg: secede ecto sses edt ves tedetalosrdeeatasa: 540,000.00 
Capital Stock Outstanding: 

Preferred Stock 8¢% Cumulative oo..c.0..00ccccccccceeeccecceecceseecsseseesseteseee cess 2.775, 800.00 
Common Stock ............. Shas aac hi ya tatata tee iclan aes Gila New eQcnat, eal a taaalban ce hee 4,000,000.00 
$6,.775,800.00 

Surplus Nera pee ged A te heaters tee ee ek ee ate eat shea Saas 1,041,504.84 


$9,143,157.12 
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NOTES. 
The Owl Drug Company 647 Serial Gold. 
27 Income Tax Paid by Company. 

Dated Mar. 1, 1917. Callable at 101 and interest. Due serially Mar.-Sept. 1, 
$80,000 1919-1920; $190,000 1921-1922; $80,000 Mar. 1, 1923; $85,000 Sept. 1, 1923; 
$180,000 1924; $95,000 Mar. 1, 1925. 

Interest Mar.-Sept. 1, Pennsylvania Co. for Insurance on Lives and Granting 
Annuities, Philadelphia. 

Trustee, The Pennsylvania Co. for Insurance on Lives and Granting Annui- 
ties, Philadelphia. 


Outstanding Apr. 1, 1922 200000000000... Patent EN Santen Me ecisk sa shee sane ata es ...... $290,000 
Retired ...........000.00.00.. aN echt i Oy Art caial pie eta aaa celia I Ma Lip cic at ois hee O AN a 310,000 
In Treasury ........0...0...00...... ete Resets sd tase isi Diastolic ate ot tectetlae Seta tte ohh kes 200,000 

PAITNOLIZOGS: setetheceaSe ning) cet aN ee: talc Aten cre nee dvemicteuse erect $800,000 


PACIFIC AUXILIARY FIRE ALARM. 
San Francisco, Cal. 
Organized under the laws of California Oct., 1889. Conducts an electric 
auxiliary fire alarm svstem in San Francisco, 2,849 boxes now in service. 
Officere—Louis Sloss, Pres.; Gecrge A. Moore, Vice-Pres.; A. G. McFarland, 
£ec. & Treas. 


Directors—Ralph J. Cebrian. Bernard W. Ford, Robt. W. Harrison, A. G. 
McFarland, Louis F. Monteagle. George A. Moore, Louis Sloss. 


Head office, Claus Spreckels Bldg., San Francisco. 

Annual meeting 3rd Tues. in Jan. 

Capital. Authorized. Outstanding. 
Z2Vio SUATES, Sel! cehiee sect aiiercccsascarecusswlacwesmasteuccsvaseaeeuoness $440,260 $440,260 


Dividends—Quarterly, 50 cents per annum from Mar. 15, 1921; 50 cents per 
annum from Mar. 15, 1916 to June 15, 1918; 40 cents per annum from Sept. 15, 
1918 to Dec. 15, 1920. 

Extra Dec. 15, 1915, 5 cents per share; Dec. 15, 1916, 7% cents per share. 


Extra Dec. 15, 1921, 714 cents per share. 


Earnings—Year ended Dec. 31. 


Balance 

Gross. Expenses. Net. Dividends. for Year. 
| Et Ee a ae Se $26,379 $16,709 $ 9,670 $ 8,805 $ 865 
TOUE: (3 oiora yates eds DOA 17,57 10,887 8,805 2,082 
MOND dbase ers iecsse2 ence 29,825 17,725 12,100 11,006 1,094 
PN aetiebenats etevicencaee mete. Uy bead 18,179 11,996 12,657 | *661 
TOUT: « tathvtene eer er OO 17,498 12,970 11,006 - 1,964 
3 AS Es aan eee ene oer 30,064 19.515 10,549 8.805 1,744 
i 0 Se ae ene te ee 31,851 19,954 11,897 8.805 3,092 
PURO... seco iter Peed ees cabs 31.558 21,797 9,761 §.805 955 
iE O22 Rare enemne SItOn RSs oa One Aree ne 34.997 20,837 14.159 12,657 1,502 

*Deficit. 
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PAOIFIC ELECTRIO RAILWAY COMPANY 
Los Angeles, Cal. 


No information obtainable from company. 

Controlled by Southern Pacific Co. through ownership of all stock except 
Shareg qualifying directors. 

Organized under the laws of California Sept. 1, 1911, as a consolidation of 
the following companies: 

Pacific Electric Ry. Organized Nov. 14, 1901; acquired East Ninth St. line 
and properties of Los Angeles & Pasadena Electric Ry., Pasadena & Mt. Lowe 
Ry., Pacific Electric of Arizona; also Brooklyn Avenue line and Temple St. 
Cable line. The two latter since sold to Los Angeles Ry. 

Los Angeles Pacific Co. Organized Apr. 4, 1907; consolidation of Los Ange- 
les Pacific Co. and Santa Monica & Northern Ry. 

Los Angeles Interurban Ry. Organized June 9, 1903; acquired properties of 
Los Angeles Traction Co., Los Angeles & Glendale Ry., and California Pacific 
Ry. Owned Santa Ana & Orange Motor Ry. and San Gabriel Rapid Transit 
Ry. The Los Angeles Traction Co. and portion of California Pacific Ry. since 
sold to Los Angeles Ry. Co. 

Los Angeles & Redondo Ry. Organized Apr. 1, 1889. 

Redlands Central Ry. Organized Apr. 26, 1907. 

The Riverside & Arlington Ry. Organized Aug, 13, 1887. 


The San Bernardino Valley Traction Co. Organized June 2, 1903; consolida- 
tion of Redlands Street Ry. and San Bernardino Valley Traction Co. 


San Bernardino Inter Urban Ry. Co. Organized Nov. 30, 1906. 

Ontario & San Antonio Heights R. R., purchased from Pacific Light & 
Power Co. . 

The effect of the consolidation was to unify the operations of the several 
8ystems controlled by the Southern Pacific Co. During 1912 Company pur: 
chased the right of way and all rail lines and equipment of the Pacific Electric 
Land Co.; also purchased the property of the Ontario & San Antonio Heights 
R. R. Co. and assumed its outstanding bonded debt, but the corporate existence 
of the latter company is still maintained. 

Company operates an interurban electric railway system centering at Los 
Angeles, extending into the counties of Los Angeles, San Bernardino, Riverside 
and Orange and serves the cities of Pasadena, San Bernardino, Riverside, 
Colton, Redlands, Corona, Pomona, Ontario, Santa Ana, Long Beach, Venice, 
Ocean Park, Santa Monica, Redondo, San Fernando, Owensmouth, Lankershim, 
Huntington Beach, Whittier, Fullerton and La Habra. 

_ Mileage: Owns 1020.227; operated under lease, 55.767; operated jointly, 
30.071; total, 1106.065 miles of line. 

Officers—Paul Shoup, Pres.; D. W. Pontius, Ist Vice-Pres.; Frank Karr, 
2nd Vice-Pres.: M. S. Wade, Treas.; H. A. Culloden, Sec. & Aud. 

Directors-—-R. C. Gillis, Wm. F. Herrin, Frank Karr, D. W. Pontius, M. H. 
Sherman, Paul Shoup, H. B. Titcomb. 


Head office, Pacific Electric Bldg., Los Angeles. 

Annual meeting Ist Tues. in Apr. 

Capital. Authorized. Outstanding. 
SMAreg, $100 ooo cececccesccosecsseessecssessesseeessnessesereessesstsessvssseeess $100,000,000 $34,000,000 


Dividends—None. 
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Earnings—Year ended June 30. 


Sinking 
Op. Exp. Fund & 
Gross. & Taxes. Net. Interest. Rentals. Balance. 
POY 25 och retcaree $8,864,872 $6,070,986 $2,793,886 $2,195,944 $120,126 $477,816 
TODS: ue lescuiies 9,605,879 6,743,427 2,862,452 2,531,540 259,708 71,204 
1914 wow. 9,547,072 7,100,572 2,446,500 2,820,839 235,762 *610,101 
POI 5). wetusecicens 8,922,638 6,523,279 2,399,359 2,946,490 136,390 *683,521 
OVA caves: 8,894,098 6,510,168 2,383,930 3,088,300 117,364 *821,734 
Year ended Dec. 31. 
TOT: cece stavles $8,717,034 $6,402,644 $2,314,390 $3,176,949 $119,900 *$982,459 
DON. eh ica ate 9,332,860 6,776,817 2,556,043 3,299,397 141,762 *885,116 
TOTS ih sefececes 10,482,889 8,639.727 1,843,162 3,436,483 154,871 1,748,192 
MOD? exer ccosest 11,412,840 10,380,244 1,032,596 93,800,322 0 Loo. *2,767,726 
|e ed | nee ee 15,437,778 12,631,935 2,805,843 3,963,888 0 Loo.. *1,158,045 
sy) Ser ee 17,200,499 13,097,725 4,102,774 $4,902,407 — ........ ae *799 633 
*Deficit. 
tIncluding $805,968 taxes. 
BALANCE SHEET, DEC. 31. 

Assets. 1920. 1921. 
Road and Equipment........0...00.0.cecee cece ceeceeeceeecseeeeeeeeeeee @ 85,164,558 3 81,358,641 
BS PERE Ve UN oss te act daeceads Secadetehatae eandiatedeten.ceameaaetita cede. Gly “eacscceaeencte 
Deposits in Lieu of Mortgaged Property Sold OTe ee VASE ateattoadedecs 
Miscellaneous Physical Property...........0..0.cce cece cece eee eee D2 Os eta etc 
TA VGStIYOUL Segoe she ee arin ash a ee ele at is aed a te 7.682.508 8,130,802 
Casi and DE DOSTES .ssccticaiceinad soled ca cecal baseles eo leddtan eaten $53,415 648,800 
Loans and Notes Receivable .....00..00....02.. ccc ccceccccceecceeeceeeee 4,684 41,276 
Miscellaneous Accounts Receivable ...........00..000... cee eee 815,042 660,134 
Materials and Supplies... eee ee ce cece eene nese eeeeceee 2,287,834 2,968,879 
Other Current Assets.................00.02--. eee Naat his, Sioa men ah. 166,683 
PIGPOPT OU ASSO Ge ose toe hihi oongacd sas beu el baasare eden es Ae asa ctud 101.251 i Sucesseuies 
Prepaid EXpensSe@s oo...........ccccccccecccececcce ccc ceceeetecceccereeccescueees 3,7 . 5,193 
Discount on Securities and Expenses gS Ta rata achat a 9,322,689 9,243,783 
MASCOIHAHEOUS: sec en ete eke ae A ees ceeuatabs ° oie acecant 463,078 
Unadjusted Debits ............ Seite Latte ste east ey eh tes ath ae ee esky BOe OR  . Baeahaletees 
COTpPOPate DER OLE cies et at esas tec oule doe Sees 12,873,855 13,727,168 

OUD: VAS SOUS oid nt. ctheaedtd a4 oe: a as asantinatee a eee ans $119,580,006 $117,414,447 
Liabilities. 
Capital Stoek ...00.0000 0... viele lela adsl ede 6 lity eRe $ 34.000,000 = 34,000,000 
Funded: De Wt gener ciotsau vases Oiuee per eswncudeian Mannie sees te i 27.414,000 57,277,000 
Additions to Property ................ cece cec cece cece cece cee cece eseeeeee W231 2 Bee 
INOUOS. PAV AC eect deca et Page aaa ta are ei ateues at se tateneds Me Bape state 13,885,352 
Accounts due Affiliated Company... Si Be et aSeles arene VOI Shc che 
Miscellaneous Accounts Pavable............0.0. cece cee eeee eee ee 1.312,672 916,643 
Accrued Depreciation ...0.000.0...0.000.0. eee ee eee eres BOTT ,TOL eds cateceetes 
Interest and Taxes Accrued oo...0.0000.c0 coc cececcece eee eee eee Se. Senebee ates: 6. 423,809 
Current. Lig Diltites: 60. jcec sca Gocd Somes vans oa outcarP recon eerie 5.108 940 
Deferred Liabilities ...0........... sr lua itsS NAGAI tt ROR AWG LF tin 50.408 eee 
TS CO) POON. tiie it Nn ee dee oil lara elt Fle ne 4,239,314 
Paraeenisred Credit Se ween a ernie bertere ants Iesll eee ye 3,893 ,5: 58 Der neR er a 
Funded Debt Retired Through Surplus. et eee en Moe VWOASD = sie eis 
RESOLVES ooooeecccceccccecececeee cee Sauie Reereetpea toy nth many ee etameteNen raeameslata sa! 672,329 
Sinking Fund Reserves ie ea Mid Ne ad sence ci em es aces Ao ee DAC 98S eee es 
Total Liabilities ...... sheets! Sd datiepediee ea ese? ae deites $119,580.006 $117,414,447 
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BONDS. 
As of Dec. 31, 1921. 
Los Angeles & Pasadena Electric Railway ist Mortgage 5%. 
Income Tax Not Paid by Company. 

Guaranteed principal and interest by endorsement Los Angeles Railway 
Company. 

Dated Jan. 1, 1898. Callable at 105 after Jan. 1, 1908. Due Jan. 1, 1928. © 

Interest Jan.-July 1, Chase National Bank, New York, or Illinois Trust & 
Savings Bank, Chicago. 

Sinking Fund, commencing Dec. 1, 1908, $10,500 annually, out of net earnings. 

Trustee, Illinois Trust & Savings Bank, Chicago. 


OUTER Eee re oi scree cece ete Seated ee cnc ants remo eaateeced ct een ect 3 843,000 
LOA CO UITOU..2305 68a cg net Sa gaan ar a psc cnc a Mit sclene nese ile iA tot hat tase 107.000 
PUT NOTIZOO: -ecescenagccdeGitioakecatete A occcecdestueeeccetezece ave eeee wudececdcatceesa denen, $1,000,000 


Pasadena & Mt. Lowe Railway 1st Mortgage 4%. 
Income Tax Not Paid by Company. 


Guaranteed by Los. Angeles Ry. and Los Angeles & Pasadena Electric Ry. 

Dated Aug. 15, 1900. Callable after 1910, at 104. Due June 1, 1930. 

Interest June-Dec. 1, Union Trust Co., San Francisco. 

Sinking Fund, commencing 1910, annually out of net earnings, $5,000 for 5 
years; $7,500 for 5 years; $10,000 for 5 years; $12,500 for 5 years; total, $175,000. 

Trustee, Union Trust Co., San Francisco. 


OST TE: 115 00 (1 ee eee ee en nc ne rn Tee tees aa $480,000 
NT PAS WY Sosccteo sesso oe tock csc eg tee Resale tek en et ay an AD tet akc 20,000 
ATIENOLIZGU. 2s eek wees awit oleae eget kee ees ee ges $500,000 


Pacific Electric Railway 1st Mortgage 5%. (of 1902.) 
Income Tax Not Paid by Company. 

Dated Mar. 12, 1902. Not callable. Due Jan. 1, 1942. 

Interest Jan.-July 1, Union Trust Co., San Francisco, 

Sinking Fund, commencing Jan. 1, 1907, $5,000 annually for 5 years; 
$10,000, 5 years; $15,000, 5 years; $20,000, 5 years; $25,000, 5 years; $30,000, 
5 years; $35,000 thereafter; total, $700,000. 

Sinking Fund, not payable to Trustee. 

Trustee, Union Trust Co., San Francisco. 


Outstanding oo... cece cccccecccecceeeeeesee sees: sae eect en oc Aco gree Eee $ 8 280,000 
ReACquired oo... coeee cece cocxsecczceecesesecee vc eeececeev teats vcte eects tvt tte bee cece saan: $7,000 
PUMOLIZECs ce acerca ostentatious oa eae $10,000,000 


Redlands Central Rallway Company 1st Mortgage Gold 5%. 
Income Tax Not Paid by Company. 

Dated July 1, 1907. Not callable. Due July 1, 1937. 

Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles. 

Sinking Fund, commencing July 1, 1912-1916, $1,000 annually; 1917-21, 
$2,000 annually; 1922-26, $3,000 annually; 1927-31, $4,000 annually; 1932-36, 
$5,000 annually. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


USE eae AA eos sal ccxcreStcoa ca tech ec ces cade ascestcede Aeotetgpetedistethass hace stones ctestaeu $ 33,000 
Alive in Sinking Fund of L. A. P. R. R. Co. of Cal. Ist & Ref... 64,000 
BACOUIO ahh eee te he ecatd nce tte acer las ies eae n ts tara elon Oe ee csatetnd ota ial tate ce 62.000 
PUTED ORIZOG: hc hces e3ciccte Renee ecient eben ot Ger eeeadh Jura eetileasenaclece cate $500,000 
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Los Angeles Pacific Railroad ist Mortgage 5%. 
Income Tax Not Paid by Company, 
Dated June 10, 1898. Due June 10, 1928. 
Callable on any interest date after 1908 at 105. 


. Interest June-Dec. 10, Citizens Trust & Savings Bank, Los Angeles; Illinois 
Trust & Savings Bank, Chicago, or Chase National Bank, New York. 


Sinking Fund $10,50U annually, 1908-1926, out of ret earnings. 
Trustee, Citizens Trust & Savings Bank, Los Angeles. 


Bonds of this issue were made exchangeable for First Consolidated 5's on 
account of irregularity of issue. 


LS }T K-10 606 6 0 0 = aeaRe eRe te UN Ore he eon ROR OO RE eS Se STOR Mea ait tea nar mane REP ee Po ert $ 10,000 
IU ITOU 2 OCs eh ors cece ati he eas cc ian adele ws actaee teeta sik os ahieogOasesau oes ase $1,000,000 


The Los Angeles-Pacific Railroad 1st Consolidated Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated Apr. 1, 1901. Not callable. Due Apr. 1, 1931. 
Interest Apr.-Oct. 1, Crocker National Bank, San Francisco. 
Sinking Fund, not less than $10,500 annually, Apr. 1911-1929, inclusive, 
payable out of net earnings only. 
Trustee, Citizens Trust & Savings Bank, Los Angeles. 


OU SEATS asic tesasoses terrae tae scat hd eerie tad atone tegen eae sa ae $1,465,900 
O00 0g UGE VAS) ¢ gene Cee oan eet ee aN One hee aE A PR OE OREN Caio ae emer Ree er nT? $1,500,000 


Los Angeles, Hermosa Beach & Redondo Railway ist Mortgage 5%. 
Income Tax Not Paid by Company, 

Dated May 1, 1902. Not callable. Due May 1, 1942. 

Interest May-Nov. 1, Crocker National Bank, San Francisco. 


Sinking Fund, not less than $10,500 annually, May 1913-1942, inclusive, pay- 
able out of net earnings only. 


Trustee, Title Insurance & Trust Co., Los Angeles. 


Outstanding wvigie Qe dil ened ate eA as isg eee ei cera ae oe ot au eae tea hes tee $ 74,000 
Retired by L. A.-Pacific R. R. Co. Ist & Refunding 5¢¢............ ease ead teste deest 426,000 
PUUCMOVI ZO: seeveccca cso ficttas tee cosa taca as a rasseee intense ea a vasa ors $500,000 


Los Angeles-Pacific Railroad of California 1st and Refunding Mortgage 5%. 
Income Tax Not Paid by Company, 
Dated Sept. 1, 1903. Not callable. Due Sept. 1, 1943. 
Interest Mar.-Sept. 1, United States Mortgage & Trust Co., New York, or 
Los Angeles Trust & Savings Bank, Los Angeles. 


Sinking Fund, commencing 1908, $50,000 annually for 5 years: $60,000 5 
years; $70,000 5 years; 80,000 5 years; $90,000 5 years, $100,000 5 years; $150,- 
000 thereafter; total $3,000,000. 


Trustees, Los Angeles Trust & Savings Bank, Los Angeles, and U. S. Mort- 
gage & Trust Co., New York. 


COWES PC tela ict lel do ee id eee Boece eS aan dat sted cd tehtteh st chet os AA 52 899 QUO 
Reacquired ooo. ee oooveeccceecccecce ee eee Bet Agee eg Sie a Sata i aa 14,000 
PAMUNGTAZO desc uctosee nutty ous cscatl sauech aiateeis someway abel aet Ancient ACOs 35 $5,000,000 
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The Los Angeles-Pacific Company General Consolidated Mortgage 5%. 
Income Tax Not Paid by Company, 


Dated Mar. 12, 1906. Not callable. Due Jan. 2, 1946. 

Interest Jan.-July 2, Union Trust Co., San Francisco; Farmers & Mer- 
chants National Bank, Los Angeles, or Chase National Bank, New York. 

Sinking Fund, commencing 1911, $10,000 annually for 5 years; $15,000 5 
years; $40,000 5 years; $75,000 5 years; $80,000 14 years; $90.000 2 years; 
total $2,000,000. 

Trustee, Union Trust Co., San Francisco. 


UU EIT hl acres ee cs ee ai a ae haa ae al eet in hse a nna a eae ae $ 1,036,000 
Amount in Sinking Fund of L. A. E. R. R. Co. of Cal. 1st Ref................... 50,000 
FROG COUMEF OC oi scclees Seo uscna ne de dere sania, aan t rte ne ei uuchade host siduc eA seeog iv anut ath eds iewcaesne 35,000 

PIU OT IZ OG. eels ack create sanchesiiaatss menalcacaSes ah pisos olstvaich ue esa ioceSedencnoaies $12,500,000 


Los Angeles-Pacific Company ist Refunding Mortgage 4%. 
2% Income Tax Paid by Company. 


All bonds outstanding are guaranteed principal and interest, by Southern 
Pacific Co. 

Dated Jan. 3, 1910. Callable on Jan. 1, 1915, or any interest date there- 
after, at 105. Due Jan. 1, 1950. 

Interest Jan.-July 1, Company’s office or agency in New York. 

Sinking Fund commencing 1910, $5,000 per annum, payable out of net in- 


come only. 
Trustee, Union Trust Co., San Francisco. 
CWUCSTANC IN ico. Stat he Rt eee renee ee ...$ 8,298,000 
Retired by Sinking Fund. oooo.......000000000cccccccccccccccc cece ccc cceccceeeeececeeeceeeeescees eae? 25,000 
Reserved for Prior Liens. |... eee. seer panned samen dani tenet acidienad asa 6,175.000 
Reserved for New COUSTEUCTION. CTC oicticc Siscceod eg edeteee ti a ee 5,502,000 
ATCT PT ZO eis csac ecechuric sab ce sdk cee acccte sect doi bexaiicbean stecenBisetan hte ae atscecetes $20,000.000 


The California Pacific Railway 1st Mortgage 5°. 

Income Tax Not Paid by Company. 
Guaranteed by Los Angeles Traction Co. 
Dated July 1, 1901. Not callable. Due July 1, 1941. 
Interest Jan.-July 1, Ry. Company’s office, New York, or Chase National 

Bank, New York. 

No Sinking Fund. 
Trustee, Title Insurance & Trust Co., Los Angeles. 
Issue is limited to $20,000 per mile of track. 


MOUS EAT UI occ Societe ot este teeta teat esses that teat beeen mse oe eteeea cen aaeente $480,000 


Los Angeles & Redondo Ry. 1st Mortgage 5%- 
Income Tax Not Paid by Company. 
Dated Jan. 15, 1902. Due Jan. 15, 1932. 
Interest Jan.-July 15, Union Trust Co., San Francisco. 
Sinking Fund, commencing Jan. 15, 1907, $10.000 annually out of net 
earnings. 
Trustee, Union Trust Co., San Francisco. 


Outstanding 2. ccccc ec ce ccete ec ec ete vote cet eet tev veteeveneesereeeeeee $391,000 
Amount in Sinking Fund of L. A. E. R. R. of Cal., ist & Refi... cece 20.000 
REACG ULE oshicccois fo. cxceni os, keto cose asectd gcd dtcceacdosicsdagelo teh otanin clbandite seco gcecos ae 39,000 

PAUL OPIZOd! wacccoc ete ines cee tee sae ea $500,000 


Rediands Street Railway Company ist Mortgage 5% Gold. 
Income Tax Not Paid by Company. 
Dated Sept. 1, 1901. Not callable. Due Sept. 1, 1931. 
Interest Mar.-Sept. 1, First National Bank, Redlands. 
No Sinking Fund. 
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Trustee, Title Insurance & Trust Co., Los Angeles. 


OUUSCAN CIDR Seeteuseeda elec coceevocccenssecsienevectawcueaatcnaclueea let ere tence sapeste ide eredeeosd tie nasiad ees $ 27,000 
NICH OT OG). 225 5c ica sea, wa ecb stu ae cea pics oe eee cacaceesaeeaeeees $150,000 


San Bernardino Valley Traction Company 1st Mortgage Gold 5%. 
Income Tax Not Paid by Company. 
Dated Oct. 1, 1901. Callable after Oct. 1, 1906, at 105. Due Oct. 1, 1931. 
Interest Apr.-Oct. 1, First National Bank, Redlands, or First National Bank, 
Los Angeles. 
No Sinking Fund. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


OMUSUATGIDE  eenccceccce epee wccats tele caen nun deticeacshereaaca cee ade e owen epee ntae enh caoncedunaseemanedayekcics $ 44,000 
PAITCIIOTIZOC iccaacoes e Moiteorcodtes ec as atte teas ha eek wie gee eee tan ee $250,000 


The San Bernardino Valley Traction Company ist & Refunding Mortgage 
Gold 5%. 
Income Tax Not Paid by Company. 
Dated Sept. 1, 1903. Callable after Sept. 1, 1908, at 105. Due Sept. 1, 1933. 
Interest Mar.-Sept. 1, Los Angeles Trust & Savings Bank, Los Angeles. 
Sinking Fund, bonds shall be paid off at 105, 1913-1915, each year 12 bonds; 
1916, 13 bonds; 1917, 14 bonds; 1918-1927, 25 bonds annually; 1928-1930, 37 
bonds annually; 1931-1932, 38 bonds annually. 
Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OTT CAC sass sasha aan eae be eo eed he oe Gs Ha alata cess ile Oe hosbo appcueaue Mceataameetet $ 635,000 
Ali e2ini da: Ay Pacitie’ Re Re (Con OE Ca ieccc dk isch cclvsenacriwee os oes caaeaaacelecbenues 20.000 
PUGH BOS a2 scene om sariaecdeale nauGuey ASS tated wdeieiaserece tee Geet Mibaecd des Een TSE eS: bsheciataa eee 60,000 
Retired (through Sinking Fund).......000000000. cee Senos attelate th Shines sca iest les Soe 113,000 
ME IS SUCU: «suena. cing 325 toss heaetigs Jat sche nat hoes paeean ee ace tabeuuaracici che dobaae torsuaataktatedecusices (tee 167,000 

PITCIVOPIZOO. ‘aters cehetctcn ste tedenesres age ia edhe oi eels sates 2 ets ued ta aston $1,000,000 


Ontario & San Antonio Heights R. R. 1st Mortgage 6%. 
Income Tax Not Paid by Company, 

Dated Feb. 1, 1910. Callable after 1913 at 101 and interest. Due Feb. 1, 
1935. 

Interest Feb.-Aug. 1, Southern Trust Co., Los Angeles. 

Sinking Fund, commencing Feb. 1, 1914, 16 of outstanding bonds for 5 
years, then 2% of outstanding bonds. 

Trustee, Southern Trust Co., Los Angeles. 


Outstanding ...000000........ Delage NR aieth aos aA Ato teh Mie Lat attentive een. hes sore cnntesnieee: $ 202.090 
PROTEC BO (25.525052 c eccncceteh asc sceade tsetp ss dt ratuuiedenstsahewduaatatl™s dundee nines altel Aesmehchcata eed 38,000 
PUL NOTIZ OR? oe ee et eee hes ae ee eet Ai es Blane acca $1,000,000 


*Pacific Electric Railway Refunding Mortgage 5%. (of Sept. 1, 1911.) 
2¢c¢ Income Tax Paid by Company. 

Dated Sept. 1, 1911. Bonds other than Series “A” callable Sept. 1, 1916, or 
thereafter at a price to be fixed by Directors; Series “A” bonds callable Sept. 
1, 1916, or thereafter at 110 and interest. Due Sept. 1, 1961. 

Interest 5% Mar.-Sept. 1, office or agency of Company, New York. 

Sinking Fund, $10,000 in 1912 and annually thereafter, out of net earnings. 

Trustee, United States Mortgage and Trust Co., New York. 


QUE SEAIN os.eletecetet etc hyttecactn atk ac as eRpee eae srt ooclee ht eacmeadncl tet ecu epa ep OL) SO, OU0 
Reacquired 2.....00........ | dear as dated eats tanta Sseettlt Konceaut ate, APs helices heat tok dais stata 287,000 
PIUOVI ZOO escheat Ag eee le ha trae emcees eae eee $100,000,000 


*Interest rate and price at which bonds shall be called to be fixed by Direc- 
tors on each issue as authorized interest not to exceed 54, per annum. 
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PACIFIC FINANCE CORPORATION 
Los Angeles, Cal. 


Organized under the laws of California, Jan. 14, 1920, for the purpose of 
financing Automobile Dealers, underwriting Bond issues, and dealing in secured 
Trade Acceptances and installment paper. 

Officers—Lee A. Phillips, Pres.; Robert E. Hunter, Isaac Milbank, 
Vice-Pres.; Howard S. Dudley, Vice-Pres. & Treas.; O. Rey Rule, Sec. & Megr.; 
Preston Hotchkis, Asst. Sec. 


Directors—Norman W. Church, George I. Cochran, W. H. Davis, Howard S. 
Dudley, E. S. Dulin, Willis G. Hunt, Robert E. Hunter, F. E. Keeler, Reese 
Liewellyn, Robert Marsh, Isaac Milbank, John B. Miller, A. C. Parsons, Lee A. 
Phillips, O. Rey Rule. 

Head office—Pacific Finance Bldg., Los Angeles. 

Annual meeting 3rd Tues. in Feb. 


Capital. Authorized. Outstanding. 


*Preferred 8% Cumulative, $100 2000.00 $2.000.000 $1,750.000 


COMMON: “SLOO: cacao seks castes easccn pest eceemes teas badscagsceteds 2,000,000 1,750,000 


*Preferred as to assets and dividends. 
Dividends—Preferred, quarterly, 8% per annum from May 1, 1920. 
Common—Quarterly, 4% per annum from Jan. 1. 


PACIFIC GAS AND ELECTRIC COMPANY. 


San Francisco, Cal. 


Organized under the laws of California Oct. 10, 1905. Now owns in absolute 
fee all of the properties formerly belonging to the San Francisco Gas & 
Electric Co., California Gas & Electric Corp., California Central Gas & Electric 
Co., Fresno Gas & Electric Light Co., Vallejo Gas Co., Suburban Light & 
Power Co., Mutual Electric Light Co., Metropolitan Light & Power Co., South 
San Francisco Light & Power Co., Los Gatos Ice, Gas & Electric Co., Livermore 
Water & Power Co., United Water & Power Co., Contra Costa Electric Light & 
Power Co., Live Oak and Encinal Light & Power Co., Sebastopol Light, Water 
& Power Co., Folsom Light & Power Co., and distributing electric systems for: 
merly owned by E. D. N. Lehe, Leonard Prior, D. C. Gillen, Redwood Mfrs. Co. 
and West Sacramento Electric Co. 


In April, 1917, acquired stock of Mount Shasta Power Company. In July. - 
1919, purchased properties of Durham Light and Power Company, and in Octo 
ber, 1919, the stock and properties of Northern California Power Company 
Consolidated. 


The Company is now engaged in a construction program contemplating the 
ultimate development of over 500,000 H. P. of hydro-electric energy on the Pit 
River and tributaries in northern California, and has already brought in two 
plants of a total capacity of over 33,000 H. P. The construction of another 
plant, to be known as Pit No. 1 of over 93,800 H. P., is now well under way and 
will be brought into service about September Ist, 1922, together with the neces- 
sary transmission lines and substations for delivery of the power to the Bay 
region. Present plans contemplate the development of the remainder of the 
available power by four other plants, the work on which will be undertaken as 
rapidly as demanded by the Company's energy requirements. 


PACIFIC GAS & ELECTRIC CO. First and Refunding Mortgage Bonds 


LOS ANGELES GOODWIN & IUCKER SEATTLE 
LOS ANGELES SEATTLE 
INCORPORATEO 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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December 51, 1919, leased all the operative properties of the Sierra & San 
Francisco Power Co. for 15 years, rental $50,000 per year for 1920-1921, $100,000 
1922, and $150,000 each year thereafter. 

For map of property, see insert. 

. The Company is engaged in the manufacture and sale of gas and elec: 
tricity for lighting, heating and power purposes, in street railway operation 
and the sale of water for power, irrigation and domestic purposes. These 
operations extend into 36 counties of Central and Northern California, embrac- 
ing an area of approximately 54,000 sq. miles, containing over 50% of the popu- 
lation of the entire State. It serves in this territory 237 cities and towns, in- 
cluding 8 of the 12 largest cities of the State. 

Gas sold in 1921 was 11,483,551,100 cu. ft., served through 3,168 miles of 
main and 307,673 meters. Electric generating stations have a combined capacity 
of 481,836 H. P., of which 308,244 H. P. represents installed capacity of the 
water power plants. 

The physical characteristics of the several plants, as of Dec. 31, 1921, both 
gas and electric, may be summarized as follows: 


P. G. & E. Co. Hydro-electric Plants. 


Plants. K. W. Installed. H. P. Equivalent. 
Te, PAV ere e ete ice te aa ee pre nea 2,000 2.681 
Z Cemterville oo... ccccccccscsscteectessteneeetees Se ere 6,400 8,579 
Oe COAL CANSOIP ccc econ e iu da ccet wean, ids hie teyutddetioseans 1,000 1,341 
As SUOICDIAD: 421) 02 ores Justa ane tates mecceatsan eee! a eerer ones 15,000 20,107 
Die “SOLE AVE vera neta ete ce eet alent eed i Sule, continous alee nke 15,505 20.878 
Ges COW CECE sie ecu eds ode let cae ease atonal 1,500 2.011 
1... SCOP Cree ones eas Bintan ocogasategiaeys 5,000 7,973 
8. de Sabla ........ wit Maree lace thal ieee caahsakit aes en eee ene 13,060 17,426 
»Y Rogmmmee! ©) gl VU 0.0 Weaetiecetee tetera ae meme eae corte resencoReP ORE AR AO InP, . 25,000 33,b12 

MO: ICCC As oi foe ccceseadaccinrtia Mek tu ae tal eae intra es 20,000 26,810 

Diy - aU RAVGr: MANS: cicsc ces eceesnc ce teehes ieee cc chettelodecy 950 1,273 

D2e SOIBOM © se ccsticdee ap ha ions sete hese eee tee 3,000 4,021 

13. Halsey 20.000... eee eece cece cee cca taceiee RauetaA eae tans 12,500 16,756 

14. Hat Creek: NOs Dc gscescecdsaahe tmeienneiediin endl Geaiies 12,500 16,756 

Lbs, Hate-Creek NO. 22 net ee ae 12,500 16,756 

RGoe. DNS RUD cox ctset cred eh he a ch oe etree cee ats vais eased 6,000 8,043 

pe enameme © wc gmene te an ete eet en es OE a OPK PT Oe NEAT TNE TC 3,000 4,022 

PSs: AMG: Saddle ised eccse ta eet ake 2,000 2,681 

19. South 2.0.00... side nea terle re ene neeatenses ee 4,000 5,362 

203. OWA UIGINE. A cezireieti wk es eda ret eee aes sals sens 3,750 5,027 

Bae DAU 2 oo ccoecs cece ee cee Sede ee eee eaters 1,000 1,340 

as: UPTIIUY: szcee es tater ee stale etd eet ates 750 1,005 

a. AWOL A Seco eee eee ca ernie sat iad aad O ade aaenan aes .. 6,250 8,378 

OE OWASG: se ee cee: eevee Sriagsaiates Oa ecaat eae ... 12,500 16,756 

Eo Ae re a atts 2 ees ee ated ga Seah Gat cian neues ae adiee 185,675 248,894 
Sierra & San Francisco Power Co. Hydro-electric Plants. 

Plants. K.W. Installed. H.P. Equivalent. 
Pec. SUANI SLAW S occ el enseccaiete eer ae ee 34,000 45,576 
2. Phoenix 2.0000 ........... ee Bt ad train Naant Deak eae adhe ed 1,875 2.514 
3. Spring Gap ........... dantaaiag: eared et ee te EOC RNEe Per 7.500 10,054 
4. Toa Grange 2.0... Sk a et Aha cide al sila 900 1,296 

Total ...... sa ayes iti heen eas eae die nserin tetas eielauset ic 44,275 59,350 
Total Hydro-electric ....22.0............ceeeeeeeeeeeeee eee 229,950 308,244 


PACIFIC GAS AND ELECTRIC COMPANY 
Bonds and Stocks—Bought—Sold—Quoted 
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P. G. & E. Co. Steam Plants. 


Plants. K.W. Installed. H. P. Equivalent. 
1. Station A, San PrancisCO:. x3 ee ee 64,000 85,791 
2. Station C, Oakland ...............c cece ccecccccccccececcceescneees 33,500 44,906 
3. Sacramento Septet Badal fe eS Aha aceasta aaa ee nt tes eneitte h e 5,000 6,702 
Total’ seins ak dae co ene ateenae amt uate dnanay eM weak 102,500 —— - 137,399 
Sierra & San Francisco Power Co. Steam Plants. 
Plants. K.W. Installed. H. P. Equivalent. 
1. North Beach, San Francisco........00...0.0..ccee eee eee 27,000 36,193 
TOtal SlGA I secs aha es orate sent ae 129,500 173,592 
Total P. G. & E. Co. Steam and Hydro-elec....... 288,175 386,293 
Total S. & S. F. Pr. Co. Steam and Hydro-elec. 71,275 95,543 
Grand Total ...................c2cccececeececeeeceeeceeeeeeeeee--- 899,450 481,836 
STATEMENT. 


For year ended Dec. 31, 1921, and as of Dec. 31, 1921. 


Water Storage. 


For Power and Irrigation. ........0000..00.0...cccc cc cece cece cececsaneeeeseeeeees §.565.556,320 cu. ft. 
a capacity sufficient to supply the city of San Francisco for more than five 


years at the present rate of consumption. 
Substations on Transmission Lines. 


Number, 238, Capacity in Transformers...........0..0.00.0.0ccooceceeeeeeceeeeeeee-D10,043.5 K. W. 
Trunk Power Lines. 
Operating at 110,000, 60,000, and 24,000 Volts....00..000. ee. 2,774.0 miles 
Distributing System. 
Overhead, in all territories operating 17,000 volts and under............ 7,050.97 miles 
Underground distribution 2.0.0.0... eee cecece cece cece ee cece ceeceenenecceeuene 145.98 miles 
Consumers of Record, Dec. 31. 
WOO] 1c 6) et) | c Larne ne Or ea te NOR ie Oa ON EN PURE Sn eS eee ee ny ate ee er ee ree 285,206 
COB Sit erect nt eh ethos et aia sd een at ont saat anata ae ale hae ae, 297,270 
WACO ccc aroha lectern, Saat Been ciao ees i ore eles as rey ge ans ue a chee ante ake ey 16,162 
RO GTNNE «elec 8 cg et cis ca vat io cng alee eh Prete Rl og te Sh hte cela a waa Se oy ere cies Sp a tls 475 
PO Ua tate tees ace ca eecn ee cee as tN a Be cage ea ates a Seance eae 599,113 


Output of Power Plants. 
Hydro-electric se Setteuc ol eteias aicanyaie Ss Serle te mata aids lite sesdet OOO Le o00! Wu We FATS: 


Se ie eee betes et enc Ng nian Sh Perla tian detent 240.568.150 K. W. Hrs. 
Purchased. POWer: 4440 cela Acces ee ee ees 222,909,207 K. W. Hrs. 
EGU: Scosesei ch ccesstces tian aeie et ies a ee heee West tee cuneauoeda ty 1,489,088,657 K. W. Hrs. 

Gas Plants. 

Capacity in Daily Output (20-hour basis).......0.000.0...ce ccc eee 72,470,000 cu. ft. 

CUE DUG TG 2: ae. h ehhh asad a Bil ea see I cane es cached en ean etd ads 13,075,969 ,800 cu. ft. 

Mains 1aid; MAles® ccicc: ccscseccxi.sensvsceies daetanacsou cd eaestassacsuteiceeaacealsctan tans 3,168 
Water Plants. 

Pumped from Wells for domestic purpoSes................0..e cece cee eeeeeee 3,053,916,405 gals. 

Miles main laid for domestic USE...........0........ cece e cee eeee cece eeeeceeeeneeeees 242.38 


PACIFIC GAS & ELECTRIC COMPANY SECURITIES 
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INVESTMENT SECURITIES 
639 SOUTH SPRING STREET, LOS ANGELES, CALIF. 
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Street Railway System—Sacramento. 


Number of miles, single track. ..........0...0. coco cece cece ccc ce ecccc ee cceecceccceceecececceteece 44.17 
Number of cars operated daily (average) ...........c.0... ceccccccseececcececcceceseceee D8 
Passengers Carried ......................... ihe sao bite ea ee siege wasnt Dales ue sa ae SEI arc 16,021,805 
Passengers per car mile........00.000000. ee. usu each teman den vente ccadecta ti uca consti: 4.74 
earnings DET Car NG 2s. eet octane ee td oak ee Sai a uae 23.06c¢ 
ore ela ¢ 30 F (rh =-q & bene tc ote ie cet ae ern va ee OT pO ae gona PPS trP ne Peary SLY mea EDEL 3,380,119 


Officers—W. E. Creed, Pres.; John A. Britton, Ist Vice-Pres. & Gen. Mer.; 
A. F. Hockenbeamer, 2nd Vice-Pres. & Treas.; P. M. Downing, Vice-Pres. in 
sharge Elec. Oper.; F. A. Leach, Jr., Vice-Pres., in charge Pub. Relations & 
Service; A. H. Markwart, Vice-Pres., in charge Engineering; Willis S. Yard, 
Vice-Pres., in charge Gas Construction & Oper.; R. E. Fisher, Vice-Pres., in 
charge Sales; W.G. Vincent, Jr., Vice-Pres. & Executive Mgr.; D. H. Foote, Sec. 
& Asst. Treas.; Le Roy Moore, Asst. Treas.; Chas. L. Barrett, Asst. Sec. 


Directors—Frank B. Anderson, Henry E. Bothin, John A. Britton, W. E. 
Creed, William H. Crocker, F. G. Drum, John S. Drum, F. T. Elsey, D. H. Foote. 
W. G. Henshaw, A. F. Hockenbeamer, Norman B. Livermore, John A. McCand- 
less, John D. McKee, C. O. G. Miller. 


Head office, 445 Sutter St. 
Annual meeting 2nd Tues. in Apr.. 


Capital. Authorized. Outstanding. 
Ist Preferred 6% Cumulative, $100....0..00000000000000000000.2... $79,900,000 $40,053,010 
Original Preferred 6% Cumulative, $100......00.000000000000... 100,000 47,600 
CO IMINOI, - S100 acacia eh aes escent. alee 80,000,000 34,004,058 


Dividends—First and Original Preferred, 6% per annum; quarterly by 
check on Feb. 15, May 15, Aug. 15, Nov. 15, to stockholders of record on the 
last day of Jan., Apr., July and Oct. 


Common, quarterly, 5% per annum Apr., July, Oct., Jan. 15. 5% per annum 
from Mar. 31, 1916, to Sept. 30, 1917. Discontinued Dec. 31, 1917, resumed April 
26, 1919, since continued quarterly. 


iy 


Common stock dividend of 50¢C%e awarded Nov., 1911: 5¢7 per annum from 
April, 1912, to April, 19138; discontinued July, 1913; 6¢¢ dividend paid in Com- 
mou stock to holders of record June 380, 1415. 


Extra Common Stock Dividend 2% declared Dec. 14, 1921, paid Feb. 27, 1922. 


Preferred Stock—At a meeting of the stockholders of the Company held 
June 29, 1914, the Articles of Incorporation were amended, re-classifying the 
authorized share capital by reducing the authorized issue of Common stock 
from $150,000,000 to $100,000,000 and creating an authorized issue of First 
Preferred 657 Cumulative stock to the amount of $50,000,000. The directors 
thercupon, with the approval of the Railroad Commission of California, offered 
for sale to stockholders of record 125,000 shares of the new Preferred stock at 
$82.50 per share. This offer was subsequently extended to include the employes 
and consumers of the Company. On Aug. 15, 1914, the plan wag declared 
operative, approximately $9,000,000 par value stock having been subscribed. 
On Dec. 31, 1921, $41,128,810 (includes amount issued for exchange of old Pre- 
ferred) par value stock had been subscribed for, of which $1£0.053.010 par value 
had been fully paid. The amendment authorized the exchange after July 1, 
1916, of the original Preferred stock for the new First Preferred stock at the’ 
rate of 1.025 shares of new stock for each share of the old. 


PACIFIC GAS & ELECTRIC COMPANY 
Preferred Stock, Bonds, Notes 
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Reclassification of capital stock in December, 1921, increased authorizea 


issue of First Preferred stock to $79,900,000, reducing authorized 


Original Preferred to $100,000 and Common to $80,000,000. 


STATEMENT OF BONDED DEBT AS OF MAR. 31, 1922. 
Outstanding 
in Hands 
of Public. 
$ 10,720,000 


Due. 
Pacific Gas & Elec. Co. lst & Ref. Mtge. Series ‘“‘A’’ 7%..12/ 1/40 


issue of 


Pacific Gas & Elec. Co. lst & Ref. Mtge. Series “B”’ 6%..12/ 1/41 20,000,000 
Pacific Gas & Elec. Co. Gen. & Ref. Mtge. 5%.................... 1/ 1/42 35,822,000 
Cal. Gas & Elec. Corp. Unif. & Ref. Mtge. 5%.........00..0...... l1/ 1/37 17,726,000 

*Pacific Gas & Elec. Co., 5-year 7% Coll. Trust Gold 
Notes Due May 1, 1925........0..000000000 00. Anema shat . Seite en. 7,149,000 
Cal. Gas & Elec. Corp. G. M. & Coll. Trust 5%.............0...... 3/ 1/33 3,549,000 
Bay Counties Power Co. 18t 5% .0......0.. cece cece cee cnc eee cence sees 9/ 1/30 $28,000 
Bay Counties Power Co. 2nd 6% ...........2...0.0000cceccceee eee re 4/ 1/31 501,000 
Nevada Co. Elec. Power Co. 6%................ pte asa hea eu amceuan A 10/ 1/28 166,000 
Yuba Elec. Power Co. 696 ..........00.ccccccecccc cece cece cece ceetee ceeeeesnteees 6/ 1/29 174,000 
Valley Counties Power Co. 1st 5%....0.......0000 0000 c ccc ceeeeee cence 5/ 1/30 1,563,000 
Cal. Cent. Gas & Elec. C0. 59% .........cccecie cece cece cece cece eens 8/ 1/31 563,000 
Sacramento Elec. Gas & Ry. Co. 5%6¢........00...00 cece 11/ 1/27 1,866,000 
Cemtral Elec. Ry. C0. 6% ......0.....ccccceccece cece cette cee e ees Serially, 1912-1922 14,000 
Standard Elec. Co. of Calif. 59% .......00..00.0oc cece cee cece cce eee te, 9/ 1/39 2,017,400 
Blue Lakes Water Co. Cons. Mtge. 6%...........0..00.-c eee 3/15/38 713,000 
United Gas & Elec. C0. 5% oie. cccccccc ccc cece ccc ee eeeceeeceneeneeees 7/ 1/32 1,114,000 
South Yuba Water Co. Cons. Mtge 6.......... a eee Cease 1,393,000 
Suburban Light & Power Co. 666. .......0.....22.ccecc cece cceeec eee tees 8/ 1/738 221.500 
San Francisco Gas & Elec. Co. 41296000. 11/ 1/33 6,441,000 
Pacific Gas Imip. CO. 4% 6.022. coc ccc ccc nec c cece ence c ee ence eee eae eseeeaeeeeee 9/ 1/30 449,000 
Mutual Electric Light Co. 5% ....000...cec cece cece eee cee eects cere 6/ 1/34 154.000 
Metropolitan Gas Corp. 5%.........0....::::ceceeecesteeeees ee eee iene 12/ 1/41 1,006,500 
Livermore Water & Power CO. 60 .....2.....::..0ccceccccccceeeeee cette: 9/ 1/22 17,500 
Oroville Light & Power Co. 6%...............cccccceeeeeteee cee cete tte e teens 2/ 1/27 3,500 
Northern Cal. Power Co. Cons. Ref. & Cons. 5%6......000...... 12/ 1/48 4,013,000 
Northern Cal. Power Co. Ist Mtge. 5% 000000... 6/ 1/32 683,000 
Keswick Elec Power Co. 59 .0.....00... ccc ccccecceeeec tees ceeeeeeseeeenecees 6/ 1/31 22,000 
Battle Creek Power Co. 5%...........0...::::2eeeeseeseees ate edt ater tnse 2/ 2/36 83,000 
The Redding Water Co. 506 0..........:22....ccceeee ee ccneeee cee ee cette 3/ 1/36 10.000 
Sacramento Valley Power Co. Ist Mtge. 6%........0.0....... 5/ 1/29 263,800 
The Sacramento Valley Power Co. Ist & Ref. 6%............ 7/7 1/41 466,000 
Total Bonds Outstanding in Hands of Public........0000000... 2.22.2... $119,712.200 

*Called and paid off at 101 and interest on May 1, 1922. 
TOTAL FUNDED DEBT—AT MAR. 31, 1922. 
~ Jn Sinking 
Funds. Outstanding Total. 

Pacific Gas & Electric Co..........000......... Disastaatag ie : $ 73,691,000 $ 73,691,000 
Cal. Gas & Electric Corp.....................-....- 7,080,600 32,429,900 40,010,500 
S. F. Gas & Electric Co.........0......00....-..2.- 272,500 8,050,500 8 323,000 
North. Cal. Power Co. Cons..................-.--. DO2, 700 5.540 ,S800 6,043,500 
$8 355,800 $119, 712,200 $128 068 000 


In addition to the above $8,355,800, the Sinking Funds contain uninvested 
cash $10,153 and $8,646,490 redeemed and cancelled bonds, making total accre- 


tions in Sinking Funds $17,012,443. 
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CONDENSED GENERAL BALANCE SHEET— 


Assets. 1920. 
Plants and Properties 0.000000... cece ccceccccesesseteccceece. $164,655,624 
Discount and Expenses on Capital Stock Issued.......... 5,925,155 
TAVOSUTMIOIUS: 22 stycesc eit ccc oes tek te AE tele a ae wa ole it, 1,273,942 
SIMMONS) xsi se oceania epee, setae 472,380 
Material and Supplies ou... ccccecc cece ec ccecececceeceee 4,557,536 
Installments Receivable from Sub. to First Pfd. 

LOC case detects pt rca sat eugenics had Pin 2 bne os aa seca $10,269 
Bills and Accounts Receivable, less Reserve for Bad 

DOC Se Mepis cetiecttelsc dt tint teen ode east Sohal aoa 3,516,609 
Cash ...... wea. Kast peo te ndoeeadcbansieds ke itech te tctnitin ch Mastin: Slt 2,078 402 
Liberty Loan Bonds.............000...c00coocec cece eee eeecccec cee ecsttececeeeee 1,129,400 
Balance on Employees’ Liberty Loan Subs..................... 6,718 
Interest Accrued on Investments......00.0..000.0 cee 36,727 
Deferred: Chareesic cect SS a ech a eescediah wea eet edd 5,370,586 

POUL. £200) Uibceduc ace ah yr0o te 28 ay dial keepers lear eared $189 433,348 

Liabilities. 

Common Stock Issued ................ccceceeeccceccceeeeceseceeees seancwaiee $ 65,700,925 

Less—Owned by Subsidiary Companies aiden etal 31,696,867 

$ 34,004,058 
First Preferred Stock 2000 ce ci ceceeceeceeceee tees 33,628 230 
Original Preferred Stock oo......00.cccccccccccccccececcccuceeeceeeececeecces 56,800 
Capital Stock of Sub. Cos. anid Unpaid Dividends 

THOTECOM: cite tis, ae ee eee ees be 39,748 
PUM De Ge io isco ance led Bae eclnceed aeecan 95,758,600 
Accounts Payable and Unaudited Bills... 2,068,317 
Notes’ Payable sscccces Gach erie in ot ew As sbaies 196,827 
Drafts Outstanding ...............00o eee ccececesseeeeeeeeee 579,273 
Meter and Line Deposits. ......0.0.000..0 cece ceeeee cee ceeeceeeeee 831,003 
Unpaid Coupons and Dividends.............000000000000 cece 130.368 
Interest Accrued Not Due...............c.ccce cc cceeceeeeeecceeeeeeees 1,583,918 
Taxes Accrued Not Due... ccccecccecececceeececceeececcceeees 1,287,746 
Dividends Declared ..............00..cccccccccecececcccceeeccceeececeeeesee sees 425,217 
PRESOTVGES ioc dco ndin ce eee ue te eee 12,325,406 
Surplus: 

Invested in Sinking Funds......000000000000000000000000 1,077,914 

Balance Unappropriated .....................cccccceceeecceeeeeee eee 5,439,923 

OCA esi ohana rea eae ehh ead ea uae ate! $189,433,348 

*Reserves: Depreciation Reserve, $23,520,852; 


DECEMBER $31. 


1921. 
$182,696,018 
7,056,916 
1,840,278 
486,238 
4,092,745 


512,170 


972,496 
12,428,819 
129,400 
6,548 
9,777 
6,070,945 


$218,902 345 


$ 65,700,925 
31,696,867 


$ 34,004,058 


41,128,810 

47,600 
2,598 
95,700 


1,672, 729 
1,796,363 
425,222 
14,689,929 


1,077,914 
6,868,422 


$218 902,345 


less replacements and loss 


on property sold or abandoned, $12,471,897. Balance, $11,048,954; Insurance and 
Casualty Funds, $172,704; Reserve for amounts charged during 1913 to 1917, to 
Consumers in Excess of rates allowed by City Ordinances, $1,820,134; Reserve 
for Northern California Power Company, Consolidated, Plant adjustments and 


accrued Depreciation, $1,648,137. Total, $14,689,929. 


Securities of PACIFIC GAS AND ELECTRIC COMPANY 


Rought~Sold~ Quoted 


Los ANGELES 
SAN D1KGO 


65 SUTTER STREET ~ SAN FRANCISCO 
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BONDS. 
As of Mar. 31, 1922. 


Pacific Gas and Electric Company 20-Year 1st and Refunding 
Mortgage 7% Series “A” Gold. 
2% Income Tax Paid by Company. 

Secured by a direct first mortgage on the entire properties of the Mt. 
Shasta Power Corp., and a direct mortgage on the entire properties of the 
Pacific Gas and Electric Co., subject to the prior liens of underlying mortgages. 
$21,573,000 General & Refunding Mortgage 5¢% Bonds deposited with the Trustee 
as additional security. 

Dated Dec. 1, 1920. Callable at option of the Company on any interest date 
upon 60 days’ notice at 110 and accrued interest on or before Dec. 1, 1930, and 
at 105 and accrued interest thereafter. Due Dec. 1, 1940. 

Interest, June-Dec. 1, The National City Bank, New York, or Mercantile 
Trust Company, San Francisco. 

Sinking Fund, equal to the excess, if any, of 4%% semi-annually of all out 
standing bonds of the Company over the current underlying sinking fund re-. 
quirements, to be utilized in the acquisition and redemption or retirement of 
First and Refunding Mortgage Bonds. 

Trustees, The National City Bank, New York; Mercantile Trust Company, 
San Francisco. 


OUCStandine SOries A ocseeece ceed ccaha tected Sa taed donde dh rochindeachas vids Bidcdasecegete $ 10,720,000 
Outstanding Series “B” (see below) .........0........0..ceec eee ited sab ait ctecead she 20,000,000 
DIMISSUGC... teers fleas seers ae te ene l waatisesaset jue dies iu srnstes Rese oe ren aui alte asan 129,280,000 

PATOL CC ania lal i wes cee Taset hate SEN aN aaa le hee Oe See heat tar $160,000,000 


Additional bonds under the First and Refunding Mtge. may only be issued 
for refunding purposes and for 75% of expenditures for additional property, 
provided net earnings are at least one and three-quarters times the annual 
mtge. bond interest charges, including interest on bonds then to be issued. 


Pacific Gas & Electric Company 20-Year 1st and Refunding 
Mortgage 6% Series “B” Gold. 
2% Income Tax Paid by Company. 

Secured equally with Series “A” under the same mortgage as above. 

Dated Dec. 1, 1921. Non-callable. Due Dec. 1, 1941. 

Interest June-Dec. 1, The National City Bank, New York, or Mercantile 
Trust Company, San Francisco. 

Sinking Fund and provisions for the issuance of additional bonds same as 
Series ‘'A.” 

Trustees, The National City Bank, New York; Mercantile Trust Company, 
san Francisco. 
Outstanding, S@G> NOV icon che csck Ranctet pees ete asec dsiaict lees ah aud dat ee tas has ($20,000,000) 

Authorized, see statement under Series “A.” 


Pacific Gas & Electric Company General & Refunding Mtge. Gold (5%.) 
2% |Income Tax Paid by Company. 

Secured by Mortgage Lien on all property and franchises of Company, 
and all future extensions and acquisitions, subject only to lien of underlying 
divisional bonds. Are also a lien on properties of San Francisco Gas & 
Electric Co., Metropolitan Gas Corp., and Mutual Electric Light Co., now owned 
by Pacific G. & E. Co., subject to underlying issues aggregating $8,050,500. 


We specialize in all the bond issues of the 
PACIFIC GAS & ELECTRIC COMPANY 


CYRUS PEIRCE @ COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE. WASH. 
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Dated Dec. 1, 1911. Entire issue callable Jan. 1, 1937, or any interest date 
thereafter at par and accrued interest. Prior thereto on any Interest date at 
105% and interest by lot for sinking fund or in blocks of not less than $500,000. 
Due Jan. 1, 1942. 

Interest Jan.-July 1, Office or Agency of Company in New York or San 
Francisco. 

Sinking Fund, 1% per annum of the face amount of all underlying bonds 
and bonds of this issue. This fund to be applied first, to meet provisions of 
underlying sinking funds, and balance to this issue. Should retire $38,000,000, 
including underlying issues, at maturity. 

Trustees, Bankers Trust Co., New York, and O. Ellinghouse, San Francisco. 


LG LDC. 1 er: 5 616 0 6 0 qa ene ean Ne Deane te en her ota eee ee RT ee ER Ae RST eT bea OReet eC enere ona ene! $ 35,822,000 
Reserve to Retire Underlying Bond ..00..........cccceecceccceeceeeeeceeecececceeaeeceeeees 45,309,000 
*Reserved for Future Additions, Betterments and Extensions.............. 45,481,000 
Cancelled by Sinking Fund Operations. oo... oo. cccckceececeee eee ccceceeceececcececees 815,000 
Pledged as collateral under P. G. & E. 5-year 7% Coll. Trust Conv. 

Gold Note Agreement o2.0...... cic eeee ec cececcceceeceescoceceecceeesseecsuscereccccesceeens 16,000,000 
Deposited with Trustee of lst and Refunding Mortgage...............0...00..... 5,573.000 
Deposited account rat@ CaS@8..0. cece ccc ccc cccceeccecceececececcececeacececencareccces 875.000 
YDS TPO ASU: cee react een spec tacob acca lervat au Mn ast ae eaada hc uituseeadls 125,000 

PAUENOFIZ OG! scscccct ecco ae es ease i ae at ee hate $150,000,000 


*The Company has agreed that its General and Refunding Mortgage will be 
closed as to the issuance of additional bonds to the public, but kept open to the 
extent that bonds shall be issued under it and pledged with the Trustees of the 
First and Refunding Mortgage. 


All underlying mortgages closed. 

Under resolutions passed by the Board of Directors of the Pacific Gas & 
Electric Co. on Dec. 30, 1911, and Jan. 26, 1912, and lodged with the Bankers 
Trust Co., New York, Trustee under the Pacific Gas & Electric General & Re- 
funding 5% Mortgage, the mortgages securing the following bonds were de- 
clared closed and no more bonds can be issued under any of these mortgages. 


California Gas & Elec. Corp. Unifying and Refunding Mtge. 5% 30-Year Gold. 
2% Income Tax Paid by Company. 


Secured by First Lien on new property acquired or constructed by Pacific 
Gas & Electric Co. outside of San Francisco subsequent to Nov. 1, 1907. Direct 
lien, subject to various closed mortgages on all other property owned by Pacific 
Gas & Electric Co. outside of San Francisco. 

Dated Nov. 1, 1907. Callable at 110 and interest. Due Nov. 1, 1937. 

Interest May-Nov. 1, Company’s office, San Francisco, and Bankers Trust 
Co., New York. 

Sinking Fund, 1912-16, $450,000 per annum; 1917-21, $550,000; 1922-26, 
$700,000; 1927-36, $900,000 to cover provisions of underlying issues, in addi. 
tion to its own sinking fund. Mortgage closed to further issues. 

Amount in Sinking Fund, Mar. 31, 1922, not including amounts applied 


to underlying Sinking Funds —...........0.00...00..ccccc coco eceeecece cece cee teeeeeeeceneenenes $2,290,000 

Trustee, Union Trust Co., San Francisco. 
OUNUS Unie bri ge Saat ak ah al oh hi tana baton ae Reset ert ta dated $17,726,000 
497,000 


LE Wiad Wee's: 1 6 cee re nme a Ret nt UN OLE eC Hee eS a ENT ener 


We specialize in PACIFIC GAS & ELECTRIC CO. Stocks and Bonds 
Current Market Quotations and other detailed information 
promptly furnished on request 


WM. CAVALIER & CO. 


Government, Municipal and Corporation Bonds 
OAKLAND SAN FRANCISCO 


Google 
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California Gas & Electric Corp. General Mtge. & Collateral Trust 
5% 30-Year Gold. 


2% Income Tax Paid by Company. 


Dated Mar. 1, 1903. Callable at 110. Due Mar. 1, 1933. 
Interest Mar.-Sept. 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, commenced Mar. 1, 1904; $150,000 to $400,000 annually to 
1933, including sinking funds of certain constituent companies, viz: Bay 
Counties, Valley Counties, California Central Gas & Electric Co. and Sacra- 
mento Electric, Gas & Railway Co. 5 years from 1904 $150,000 annually; 5 
years, $200,000; 5 years, $250,000; 5 years, $300,000; 5 years, $350,000; 5 
years, $400,000. 


In Sinking Fund: 


Cal. G. & E. Corp. bonds (alive doo... cocci cece cece cc eee eeeeeeseeeeeense $1,678,000 
Subsidiary Company's bonds (alive) ..............0. cle cle ccc ccc cence ce ccceeecaccueeesueeeenes $28,000 
Subsidiary Company's bonds (cancelled) o... co.cc ccc cee ce ceccce cee eececeeeces cee 621,000 
$3,127,000 
Trustee, Mercantile Trust Company, San Francisco. 

CUESTA 05g se sie dea ew tones we et lactate uate heehee A cacti ae canbe $ 3,549,000 
Sinking Funds (alive) ..... iitaceasatet ten scon cathe con Tutto: Puke eye e ie ein ae Nata Rie 1,853,000 
Pxchanged for Unifving and Refunding.........000000000000000. Ase Atenas eecae 4,492,000 
$F a Mak Lei et: cd | 8 bn geen enemy ee ate ted eter er nee Ahet ern meenete Tee neT ERECT Ty tr eeteguesaaesepte 106,000 
PANITIVORI ZOU. ccccrpeicc ie tortn ts ator aacate hrre ands toe conven gue Caniedarenccedasedsoraateasennii $10,000,000 


Bay Counties Power Company 1st Consolidated Mortgage 5% Sinking Fund 
30-Year Gold. 


2% Income Tax Paid by Company. 


Dated Sept. 1, 1900. Not callable. Due Sept. 1, 1930. 

Interest Mar.-Sept. 1, Mercantile Trust Company, San Francisco, and U. S 
Mortgage & Trust Co., New York. 

Sinking Fund, commenced June 1, 1905, 1% of bonds outstanding for ¢ 
years; 14% for 5 years; 2% for 5 years; 214% for 5 years; 3% for 5 years, 
and is sufficient to retire about 75% of issue at maturity. 


In Sinking Fund, including Cash... cccceeceee cecec eee ceeeeeceeeeeeceeenececees $ 869,613 
Trustee, Mercantile Trust Company, San Francisco. 
CORTES Ua sss rs ans, et ee le ncaa Beate soe Se a atege eee ge eet §28,000 
Sinking Funds (alive).........0..0.0.... Mi sceeiscet ee eisiad tee stnt Desa e Sgeatak eco ieoeciesce 1,053,000 
PCILV GLE, 0b VOASUED Vice oy tea athe eienints hacen anemeuetatea cuss eta tasiags 12,000 
Reserved for Underlying Bonds .....0.0........000....00..0 0 cece cece cece eee e cee cee ecetecseeeeen eee 357,000 
AUCHOTIZCd! eviction Se ees soba aiediioig teed Mimeeia ce anit tata cae ta 2,250.000 


Bay Counties Power Company 2nd Mortgage Gold (6%). 
2% Income Tax Paid by Company. 
Dated Apr. 1, 1901. Callable on any interest date at 105. Due Apr, 1, 1931. 
Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 
No Sinking Fund. 
Trustee, Union Trust Co., San Francisco. 


Pacific Gas & Electric Co. Securities—Bought—Sold—Quoted 


same GUNTER, DUuIn &GO. ........ 


Hollywood Investment Securities Santa Barbara 
Oakland SAN FRANCISCO San Diego 
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CORPORATIONS 291 

COU C SCNT acess ieee olde vi lv cans anon ona tesan Sa beets a cedatd Sande nde endeared tata bn deres: $501,000 
sinking Funds} (Giv e ices ec Neste A ices uence alate ite conduc talievetebae ee Dalentavec wae ... 110.000 
FOI VG: 100: “TF ROARS UY au cc ane cates ee ets een tate tt ee rote cemeteries eagles 4,000 
Sinking Funds (cancelled) ...............0 0c cece cece cece cca ne ec ec ee ceetececceeeeecseceecesecees 135,000 
PNT TINOV ZO iota oes et ado No i casos ental ae eee eek So coat les $750,000 


Nevada County Electric Power Company ist Mortgage Gold (6%). 
Income Tax Not Paid by Company. 
Dated Oct. 1, 1898. Not callable. Due Oct. 1, 1928. 
Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 
No Sinking Fund. 
Bay Counties Power Co. 1st 5’s reserved to retire this issue. 
Trustee, Union Trust Co., San Francisco. 


OU USUAL ecstatic areca er gs oe eae aed oe $166.0006 
Sinking Funds (alive) ccsct.ccicecescsccicasteceusschctteti sects leekotladibasie toting a esseeaevey 5,000 
IRUCHIOPI ZO) oe icc tsatd cadences cvs tetova ead ese ereniotnacetast ct sang cs sas $171,000 


Yuba Electric Power Company 1st Mortgage Gold (6°7). 
Income Tax Not Paid by Company. 
Dated June 1, 1899. Not caliable. Due June 1, 1929. 
Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 
No Sinking Fund. 
Bay Counties Power Co. Ist 5’s reserved to retire this issue. 
Trustee, Mercantile Trust Company, San Francisco. 


CNTSTATNCIN ocucies: eoctces eae eee tated ered este ca Maracas ete seal teaate. $174.000 
Sinking Funds Cali ve): sok cece cove evsceteadecden eacesasth teewtnncascseotsonvSaleaieicdacds cx veel bdees T.N00 
Alive in. Treasury caved eta te A Wee pestis cena atu 8 eke 5,000 

$186.000 


Valley Counties Power Company 1st Mortgage 5°% Sinking Fund 28-Year Gold. 
2% Income Tax Paid by Company. 

Guaranteed by endorsement by Bay Counties Power Co. 

Dated May 1, 1902. Not callable. Due May 1, 1930. 

Interest May-Nov. 1, Mercantile Trust Company, San Francisco, or U. S. 
Mortgage & Trust Co., New York. 

Sinking Fund, commenced Nov. 1, 1905, and is sufficient to retire about 
75% of bonds at maturity; for 5 years, 1% of bonds outstanding each year. 
5 years, 146%; 5 years, 2%; 5 years, 214%4%; 5 years, 3%. 


Amount in Sinking Fund, including Cash... eccccceccececceceeeceseesseeees $1,054,339 
Trustee, Mercantile Trust Company, San Francisco. 
OUTS PATIO A INS csc Seeavecatae ose ees eae teed Ma eae ne ean eee ah ees akeg 1,563,000 
pinking Punds (alive) sce eerie he cent th A et 899,000 
Alive in Treasury .....0..........000.005: aiusioneusr eee pede a seat cae tell teases hale De teea teat Y 38,000 
PRUUCTI OPI ZOO ieee oss wds Fevecan tina te stetea tied dcdodaveseceaievatdoceeten beatae $2,500,000 


California Central Gas & Electric Co. 1st Mortgage Gold (5%). 
Income Tax Not Paid by Company. 
Dated Aug. 1, 1901. Not callable. Due Aug. 1, 1931. 
Interest Feb.-Aug. 1, Mercantile Trust Company, San Francisco. 
Sinking Fund, commenced Aug. 1, 1902, 2% annually bonds outstanding. 
Bonds to be kept alive. 


Amount in Sinking Fund, including Cash wo... 0000 cette: $ 736,202 
Trustee, Mercantile Trust Company, San Francisco. 
UCT ih aah Shee BN ns ahs pti OB hid aan es oe eenceel 563.000 
Sinking Funds (alive)............ PR tae et en Wate mer em Len nanet nee rere 435,000 
PLY 6 Grae DOA SE oh testes sees gs ects orate hac tesa cana etna tr A eant 2,000 
PAUINOTIZ CO sai rs he eae rei eee Hate ao et ans eee or adamant ae $1,000,000 


Google 
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Sacramento Electric, Gas & Railway Company ist Mortgage Gold 5%. 
Income Tax Not Paid by Company. 

Dated Nov. 1, 1897. Due Nov. 1, 1927. 

Callable for sinking fund at 103 and interest. 

Interest May-Nov. 1, Office of Company, San Francisco, or Bankers Trust 
Co., New York. 

Sinking Fund. will retire $525,000 at maturity, 1902-6, $5,000 annually; 
1907-11, $10,000; 1912-16, $20,000; 1917-21, $30,006; 1922-26, $40,000. 

Trustee, Mercantile pret Company, San Francisco. 


UCSC eseceecses te th ate cess tected tad aes ca bree eg Rae meta tinea cece meena doe $1,866,000 
Sinking Fund Cancelled iso seee eit helaate tne Se aN ae tae ters rcs Le toon Ar tet th 325,000 
Reserved for Prior Issues............ Boca aig 025 Gaia ae ROO ees Oe Rt ee 15,000 
SINKINS PMias CALVO) econ ie lees dake hod gee aaters uecmal yas Saas thcadonst dee ea ieusearenss 258,000 
Alive in Treasury ........ Bu tad pi ea ea Sots Races alles sa ets Oise ete oe a 2 ah ae Et 36,000 

PRUICTIO RI ZO! fester ect ie erect se tae cata as ead Da each acne Stee ean ttens vues actoeducas $2,500,000 


Central Electric Railway Co., Sacramento, Cal., 1st Mortgage Gold 6%. 
Income Tax Not Paid by Company. 

Dated 1892. Due numerically, $25,000 yearly, June 1, 1912-1922, inclusive. 

Interest June-Dec. 1, Office of Company, San Francisco, or Union Trust Co., 
New York. 

Sinking Fund, operates June 1, 1912, of 6% on all bonds issued In excess 
of $250,000. 

Sacramento E. G. & Ry. 5’s reserved to retire this issue. 

Trustee, Mercantile Trust Company, San Francisco. 


Outstanding ee sf Melati asea sted ite oa $ 14,000 
Retired through issuance of Sacramento EF. G. & Ry. 590...0000.00.ce eee 250,000 
Sinking Fund (alive) ....... pace Pa ett a ocean Ee cen mre Care tea tron nah Osean eee 2 Aaa eo ac 1,000 

DS SUC ees Satara cnrucct stata aus lens ace See uaa weussevasaeeaeacecaua tase tious iecueseaetanuze $265,000 


Standard Electric Co. of Cal. 1st Mortgage Gold (5%). 
Income Tax Not Paid by Company. 
Guaranteed by California Gas & Electric Corporation. 
Dated Sept. 1, 1899. Due Sept. 1, 1939. 
Interest Mar.-Sept. 1, Company’s Office, San Francisco. 
No Sinking Fund. 
Trustee, Savings Union Bank & Trust Co., San Francisco. 


GED Nee) bre 16 6 agile ea NI en nner I see RS OR REO UE POA eI Sen Ee er $2,017.40 
Retired, deposited under Unifying and Refunding Mortgage Midaeafae teat 2,599,000 
- Retired. deposited under General and Refunding Mortgage.......00..0000000.... 2,000 
Alive in Sinking Funds _o.0..........cccccccccceceee cc eecee cee ceeecceeee eens secees Sas ests Pree aera 327,100 
PRI MOUTE MR EORESUTN -oeatcn iis cape el Ar han ant eiaute ial te Aataced seeds Os rte : 54.500 

PUTER OPIZOG: sector leds: Cnescece atta cts cae stk Seam acuta ecwets Neate st $5,000,000 


Blue Lakes Water Co. 6% 45-Year 1st Mortgage Gold. 
Income Tax Not Paid by Company. 
Dated Mar. 15, 1893. Not callable. Due Mar. 15, 1938. 
Interest Mar.-Sept. 15, Company's office, San Francisco, or Bankers Trust 
Co., New York. 
No Sinking Fund. 
Trustee, Mercantile Trust Company, San Francisco. 


PACIFIC GAS & ELECTRIC—UNDERLYING ISSUES 
BOUGHT—SOLD—QUOTED 


MARTIN . JUDGE, JR. & CO. 


Second Floor, American National Bank Building 
Tel. Kearny 791, San Francisco 
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CORPORATIONS 293 


UES CR > acc ls sashes eek cts alo emo desea nite nee ees $713,000 
In Sinking Fund: Ca@live ccc ccccissei cise ss Me ne rte sai oes ls eG Rated cet 10,000 
In Sinking Fund (cancelled) ..........0.. coco cceec cece cecccceeccee ceceee teceececececensececaeesceeneree 2.000 

Total Issued ............... hase es tes aan eres ee een ee ees oe ees $725,000 


United Gas & Electric 1st Mortgage (5% Gold). 
2% Income Tax Paid by Company. 


Dated July 1, 1902. Not callable. Due July 1, 1932. 

Interest Jan.-July 1, Company’s Office, San Francisco, or Bankers Trust 
Co., New York. 

Sinking Fund, commences July, 1907. Sufficient to retire entire issue at 
maturity. For 5 years, 2% of bonds outstanding each year; 5 years, 36¢; 5 
years, 4%; 5 years, 5%; 5 years, 6%. 

Trustee, Mercantile Trust Company, San Francisco. 


OUCStATIGIN Goosen seh retreat de Ce eens OS stl ite as at ec cteme dt eo Sede: $1,114,000 
Alive in Sinking Funds of Allied Companies. .....00...00.00000occce cece cece eee 74,000 
Tt ERO SUP Y erat cen ose erst edi coen lc Se cyceg aan a BTR Gated ahi ve cence ease ae we 61,000. 
In Sinking Funds (cancelled) ....0....0..000. cece cee cece cece cece cece cee ceca eeterreeeens 751,000 

PUPENOTAZO(R | 2o,ce5s cen Seder eaten ance aeta sates alothaseaesacpabest ccs eseealonaiccameeaeieneld deed: $2,000,000 


South Yuba Water Consolidated Mtge. (6°7). 
Income Tax Not Paid by Company. 
Dated July 1, 1893. Callable on any interest date at 110. Due July 1, 1923. 
Interest Jan.-July 1, Farmers’ Loan & Trust Co., New York. 
No Sinking Fund. 
Trustee, Farmers’ Loan & Trust Co., New York. 


CUTS EAL eas Ae tt cette tedster alc ect el a ede arog ties tins een $1,343,000 
Alive in Sinking Funds of Allied Companies. .....000.0.000...0..02.0..0 cece cece cece eee eee 106,000 
Fea igor 02 Yall ev art Po i co ee ne CRN Re Oe ee eo 1,000 

NCO TI OCs eee So peta he eae vee at al S aie ae eh eet aset cs Seale $1,500,000 


Central California Electric Co. 5% 1st Mtge. 30-Year Gold. 
2% Income Tax Paid by Company. 
Guaranteed principal and interest by South Yuba Water Company. 
Dated May 1, 1903. Callable any interest day at 110. Due May 1, 1933. 
Interest May-Nov. 1, New York. 
No Sinking Fund. 
Trustee, Madison Trust Co., New York. 


TIPO BUY: fecece beni hecdeatvccarsda agente ask Unie lyscetdaescsutr nha witambatendnerauennacnuece clean. AS000 
Deposited under Unifying and Refunding Mortgage ......0.ccccccccseeccceersceeeee S48.000 
Deposited under General and Refunding Mortgage ......cccecccccccccecccceeeceeeece cece 1.000 

Authorized ........0..........000.e beet DGS tatetaceinuse Acta louan edt Rest neha castle $850,000 


Suburban Light and Power Co. ist Mtge. 30-Year 6% Gold. 
25% Income Tax Paid by Company. 
Dated Aug. 1, 1908. Not callable. Due Aug. 1, 1938. 
Interest Feb.-Aug. 1, Company's office. 
No Sinking Fund. 
Trustee, Oakland Bank of Savings, Oakland. 


OU G1: 6160: aaa cee na Ee A aa eS Sonne ee a $21 500 
ALIVE ine Sin Wigs Pui S osc tec ae tala nate tbe alee ere cea a cea lecadoaceess 28,500 
PUN OTT ZOU) igre cece anei carves ec etensteegeis Dita attendee tena esa 250,000 


Google 
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San Francisco Gas & Electric Co. General Mtge. Sinking Fund 
30-Year Gold (414%). 
2% Income Tax Paid by Company. 
Secured by First Mortgage on all property of S. F. Gas & Electric Co, 
subject, upon a portion of the property, to undermentioned prior liens. 
Dated Nov. 1, 1903. Nos. 1 to 4000 to be drawn by lot for Sinking Fund 
at 105. Due Nov. 1, 1933. 
Interest May-Nov. 1, Union Trust Co., San Francisco. 
Sinking Fund, $105,000 annually 1906-33. 
Trustee, Union Trust Co., San Francisco, 


OCS AMIS si os sece chenzaccte Neetncemnt ss cena rere later mp gsuanwe antes tien aac Mtwst ents uetoaeceenetteed $ 6,441,000 
TOYS UC cc voce 2c areas tea ated china be cae adah ae eee es nae Sako amt ee eca cee wees 1,639,000 
Cancelled by Sinking Fund..uu... oie ecceececenceesenenecencecsseecnneccesesceeeus 1,600,000 
In Sinking Funds of Allied Companies................cc lee c ec eceeee cece eeecceeeseeneeeeee 138,000 
1a Wad Re = 2 0-9 |b bn ga er Penne ge ee IO Or oe Caton Wa ies Me ieee nT ar ener 77,000 
Retired under General and Refunding Mortgage..........0.. lec ceee ete 105,000 

POUT | escheat ce ace cote cate cau aces eves ie cede ee ieee used dace $10,000.000 


Pacific Gas Improvement Co. 1st Mortgage 4% Gold. 
Income Tax Not Paid by Company. 


Dated Sept. 1, 1900. Due Sept. 1, 1930. 

Callable by lot, at option of Company, in llth year at 110, 12th year 
$109.50, etc., down to 30th year at $100.50. 

Interest Mar.-June-Sept.-Dec, 1, Union Trust Co., San Francisco. . 

Sinking Fund, commenced 1901; at least $20,000 annually. 

San Francisco Gas & Electric 414’s reserved to retire this issue. 

Trustee, Union Trust Co., San Francisco. 


OUeSCANd INS: cig hci Se ence aa ade et ee re ase ahaa Mast od $ 449,000 
Cancelled by Sinking Fund....u.....0......2.2....c..eeeceeeccecece ence ceeeee ee eeensececcececeeeeseeceeereereee 457,000 
Retired under General and Refunding Mortgage.......... 22.22... e cece eeeenceeeceeeeeeees 321,000 
ATIVE AN? SiMe Fd 8 oe ates eco sae ede eece es hs sateen Seeded 22,000 
AlIVe An: “PROASUIY cosets cca sessctaden tee ee eee ee ei ee eee a ee ast 1,000 

PANIED OVIZOG: . enseeb etc tencaat etree uae encase Gn Ge os senesced ee $1,250,000 


Mutual Electric Light Co., San Francisco, 5% 1st Mtge. 30-Year 
Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated June 1, 1904. Callable at any interest date at 110. Due June 1, 1934. 
Interest June-Dec. 1, Mercantile Trust Company, San Francisco, or U. S. 
Mortgage & Trust Co., New York. 
Sinking Fund, beginning June 1, 1909, 244% of all bonds outstanding. 
Trustee, Mercantile Trust Company, San Francisco. 


COE SCAT ates he ew ede Cte rcs node tahecs seals Gentbendetesriresaeaaudedeteed eats $154,000 
Cancelled by Sinking Fund:<....4.5..0.6i eee ee ee es 84,000 
PA TEWe: Te Sn 1 ea a ae Ni ee al ches Barret aorta te tae el ettietasas 10,000 
Unissued (Mortgage Closed) oie ccc ccceeecccccnnncccccccenenectecesececcseseccecscseccceues 150,000 
PAW eg cam 6 ¢ Vaal Oh oc 1-20 8 a Gas enn Ron On en ae re RR Sra PRE eRe PR acre 2,000 

-NDA8 ee) gt (A 21 6 Ome RNR te aU rae Bet cence Var nnSt oN oma We RE nO RE AONE SOR Re RRER ORE AY Bar MMAOET PREIS $400,000 


We specialize in SAN FRANCISCO GAS & ELECTRIC COMPANY 414% Bonds 


CYRUS PEIRCE @ COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Metropolitan Gas Corp. Sinking Fund Gold 5%. 
2% Income Tax Paid by Company. 
; Dated Nov. 25, 1911. Callable at par on any interest date. Due Dec. 1, 
1941. 
Interest June-Dec. 1, Office of Company. 
Sinking Fund, $25,000 per annum. 
Trustee, Mercantile Trust Company of San Francisco. 


Outstanding ........00000000... Se LE Ras eee bch NG Ie na RTI cea Cah RRS ON es a ci aan Se $1,006,500 
Cancelled by Sinking Fund... cece ccc eec ence ceec cece ccuceveersnesauteeeeeees 250,000 
RDEV TT. SETUP TE Te DL es ch cc ip artes essed eet ah ns Jha cee da es aan ea ete setae 102,500 
Alive im Treasury...........0.00.0..00.0..: cee a ee entree ee eT ee ee 9,000 

PANU OU ZC Gh ec ees sec sis snes eets arctan ued mses cetecamacacaectaulalieedie i osautndeltdaaaiade $1,368,000 


Livermore Water & Power Co. Ist Mtge. 6%. 
Income Tax Not Paid by Company. 
Secured by First Mortgage on properties of Livermore Water & Power Co. 
Dated Sept. 1, 1897. Not callable. Due Sept. 1, 1922. 
Interest Mar.-Sept. 1, Company’s office. 
Trustee, Union Trust Co., San Francisco. 


QUEST TS es ea ae tae tes ee thot yee Beet ge cg ho is oe Tenet: $ 17,500 
Alive in Sinking Funds of Allied Companies.........000000000occel ec eeeccecccceeeeneeeeeeee 82,500 
PEUETOPIZOG) ccsceoecsieccecsessyeviga uesnsceceeeeaupennesasesd eee acne ena $100,000 


Oroville Light & Power Company ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 
Dated Feb. 1, 1902. Due Feb. 1, 1927. 
Interest, Feb.-Aug. 1, Company’s office, San Francisco. 


LG 1748-0 Us U0 -¢ Rn et ORR a SE rT ten PRR CO RRO RPT SE nO ONE SOR SY CPN SOP Ee ae $ 3.500 
Alive in Sinking Funds of Allied Companies... eet leeecccececceceeeeeceeeees 42,500 
LS GE =: ERR ne IT I Pe Ye NE ee TE AT Re SPICE IC EnY” Rie Heer ROVE ©: Te Nr) 


Authorized.................... deste Waters i oecnd seg did eed ccelet eset ree tied a OU 


Keswick Electric Power 1st Mortgage 5%. 
2% Income Tax Pald by Company. 
Dated June 1, 1901. Not callable. Due June 1, 1931. 
Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 
Sinking Fund, $5,000 per annum. 
Trustee, Mercantile Trust Company, San Francisco. 


OU ts Fam Irie aos couse cance needs onad sacuissesanedcs scales tagesieel Fee accclaus mowaeaneamnene O00 
Retired... saetedcatoes: ete cede chee tina ke shores Pe CE ant ee ee Lar treet 178,000 


Authorized .2...0.....00...ccceccceee cece cece eeeee Ss Sisal hain hes Races hs Dan Se 8 oe hes oie Da $200,000 


Northern California Power 1st Mortgage 5%. 
2% Income Tax Paid by Company. 

Dated June 1, 1902. Not callable. Due June 1, 1932. 
._ Interest June-Dec. 1, Union Trust Co., San Francisco, or Corn Exchange 
National Bank, New York. 

Sinking Fund, June 1, 1902-1907, 344% gross earnings; 1908-1917, 4%; 
1918-1931, 414%4% annually. 

Trustee, Union Trust Co., San Francisco. 
Outstanding: aicacwea code etka thet eees Sy ota ens Lf GR T000 


MUU Se Ysa cease ste hntecee sue aca delat bette he wea ce ett cette 35,000 
Reserved for Prior Liens..........--::.:-c:-cc-cocceocescecceceesseseevecceseescesescctnvsveensevesveeesseee 52,000 
Exchanged for N. C. P. Cons. 5% (cancelled) ......ccccccecceeeccereees ss » 24,000 
Sinking Fund, cancelled. ................c:ccc ccc cece cee cecee cee ces cece tte ceces iter ciseeeeceteeereetes 206,000 

PACH OPI ZOE) ccssccccsctssroteescts he ae os io ee ie ee ee a $1,000,000 


Google 
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Battle Creek Power 1st Mortgage 5%. 
2% \Income Tax Paid by Company. 
Dated Feb. 2, 1906. Not callable. Due Feb. 2, 1936. 
Interest Feb.-Aug. 1, Mercantile Trust Company, San Francisco. 
Sinking Fund, commencing 1911, $20,000 per annum if total is outstanding, 


if less, pro rata. 
Trustee, Mercantile Trust Company, San Francisco. 


Outstanding .............. re cera ee eka, ie rea arnatak ot agh Acct Ne pect haa chy tuna eae ware dyatae ete, $ 83,000 
CAMCe LOU: -gescclactet oes, teste sae ses en ee PLE SOE REDE REST Oe ren OE Oe 916,000 
Alive in Sinking Fund A eg ets RG Ua nate halt gO oe Sel Dt tna aera uta: ated thks 1,000 

PAITNOLIZE, hciccctd nln ee Seles ean Se ei eet IN asda Sg ate ae ne toes 3 $1,000,000 


Mortgage closed. 


The Redding Water Company 1st Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated Mar. 1, 1907. Not callable. Due Mar. 1, 1936. 

Interest Mar.-Sept. 1, Mercantile Trust Company, San Francisco. 
Sinking Fund, $2.000 per annum. 

Trustee, Mercantile Trust Company, San Francisco. 


OUTStA MOINS cece Sele hos cere lene Ga Oe et $10,000 
FRCED ROG 50s cise shelton on eps cate ute hc iacacteurenasens batgeeeN acuta anaes bond n nt oie tase be ec 50,000 
PUN OVIZOG:. . Sicaviceesedsave vecaded Myuctaseonsteiebaecteeuelienctruasgee wees ewes eaten a $60,000 


Northern Cal. Power Co., Cons. Refunding & Cons. Mortgage 5%. 
2% Income Tax Paid by Company. 


Secured by First Lien on 27,000 H. P. modern hydro-electric generating 
plants, on large portions of transmission and distributing lines and on future 
additions, not acquired subject to prior liens. Direct Lien subject to underlying 
mortgage bonds on 10,000 additional! H. P. generating capacity, on real estate, 
on entire present system (gas, electric and water) and on future additions, 
which may be acquired subject to prior liens. 

Dated Dec. 1, 1908. Due Dec. 1, 1948. 

Total issue callable at 110 on and after Dec. 1, 1915. 

Interest June-Dec. 1, Company’s office in San Francisco, or United States 
Mortgage & Trust Co., New York. 

Sinking Fund, commencing Dec. 1, 1913, 1% of bonds outstanding to be 
kept alive. Estimated to retire 77% of issue. 

Trustee, Union Trust Co., San Francisco. 
$ 4,013,000 


QUEST AAR accc oxlie teee arch es pedaareausteteay ate cin ot cud ape ae uabetesees ebaaueeeesneaateterhcder 
Reserved for Prior Liens 22.2.0... ieee eee eee cece cee eceeccceceeeeceeeeceeesseeesecceseseeesee 1,036,000 
ALITVO In Sit Ke PS sso ef en enone san a outlay yay tae Le iene kee eats 383,000 


MY Oa SUT. tet erect Gare chert eta at tae nite lat abn one eh aaa tak 36,000 
Karnings restrictions 2 times all interest on bonds. Depreciation and main- 
tenance reserve of 15% of gross earnings must be deducted before determining 
net income applicable for bond interest, in matter of issuance of further bonds. 
AV TOT ZC Oe crscdeas so nade Seneca ceauulen nas tna tac nigosadeeuusbeudodusustowecaodasediveeseeddeavuatOue: $10,000,006 


BONDS AND INVESTMENT SECURITIES 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE. WASH. 
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Sacramento Valley Power 1st Mortgage 6%. 
Income Tax Not Paid by Company. 


Dated May 1, 1909. Callable at 105 after May 1, 1919. Due May 1, 1929. 

Interest May-Nov. 1, Anglo-California Trust Co., San Francisco. 

Sinking Fund, commencing May 1, 1912, 24%% of par value of bonds out- 
standing to be kept alive. 

Trustee, Anglo-California Trust Co., San Francisco. 


OUTStANGIN ES cicasei hts ies nial cael tee atte eiet cv eikd orc ce ake Gaye set fauicion Gee $263,800 
NS ad Ish <2 B= 4 (| ge en Ta UNE eee De ee ITs OOO rT ee een diy Se Senate 17,500 
MGtiITGG: 22:45 Pete eta Pe ss aol tia ig ie nee nee ara Nar ote 100,006 
Alive in Sinking Funds......00000000000000000.0020.... pote Seated. bade ae) Gc 5 tee Seti ecae onl aio ae 118,700 

PVICHOV IZ C5 co ca wir etch ee aan Bigs Deans A cede $500,006 


The Sacramento Valley Power 1st and Refunding Mortgage, 6%. 
2% Income Tax Paid by Company. 
Dated July 1, 1911. Callable at 105 after July 1, 1914. Due July 1, 1941. 
Interest Jan.-July 1, Anglo-California Trust Co., San Francisco. 
Sinking Fund, 1917-21, 1% annually of bonds outstanding; 1922-26, 114%; 
1927-36, 2%; 1937-41, 24%. . 
Trustee, Anglo-California Trust Co., San Francisco. 


Outstanding .0.....0.00.00.......ccceeceeeee siete ieeliehe SAORI ike Ah ie itt te Mecatats tat rina $ 466,000 

In Treasury ....00.0.......0000000- Gy i Rl Oe dee Santas ean UO Sanat On dead cen ere Satan toh aaa 7,000 

Reserved for Prior Liens ................ccccc cece cceccecececcnecceccceceececceececeecascetsecrentersescerecs 400,000 

CANCCIIOR 226. coo neciod, tel dais cucase llsaseee ce ae teta does Shatts Gene: Macheme: Seeaca Nadiad fevlse cute eae 1,127,000 

AUINOTIZOG. -Sess scent acts aah tac dicedintts ataadisldadiseds Ace me tt coe esate est $2,000,000 
NOTES. 


Pacific Gas & Electric Company Five-Year 75. Convertible Gold. 
2% Income Tax Paid by Company. 


Secured by $1,600 Par Value General and Refunding Mortgage Bonds due 
in 1942 held by the Trustee as security for each $1,000 note. 

The Company agrees to deposit with the Trustee additional General and 
Refunding 5°¢ Bonds should at any time the market value of the bonds pledged 
be less than 15° in excess of the par value of the notes outstanding. The 
notes are secured by general mortgage on the company’s San Francisco prop- 
erties and are free from property taxes in California. 

Notes are convertible on a basis of par at the option of the holder at any 
time on or before maturity, or if the notes are earlier redeemed up to and in- 
Cluding the redemption date, into the 6% Cumulative First Preferred Stock of 
the Company at 95, or into the Common Stock of the Company at 80 prior to 
May 1, 1922, and at 85 thereafter. Conversion to be made with adjustment of 
accrued interest and dividend. 

Dated May 1. 1920. Callable on any interest date on 30 days’ notice at 101 
and interest. Due May 1, 1925. 

Interest May-Nov. 1. Office or Agency of Company in San Francisco, New 
York or Chicazo. 

Trustee, Bank of California, N. A., San Francisco. 

Authorized 200000000000. ee recente Sein ache as Sines Aten ees Met ys iat eee ....$10,000,000 

Above issue called and paid off at 101 and interest on May 1, 1922. 


Ryone & Co. 


BONDS 
MUNICIPAL AND CORPORATION 


SAN FRANCISCO SAN JOSE LOS ANGELES 
405 Montgomery St. Bank of Italy Bldg. Trust & Savings Bldg. 
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| First Securities Company 


OWNED BY THE STOCKHOLDERS OF 


THE FIRST NATIONAL BANK OF LOS ANGELES 
AND THE LOS ANGELES TRUST & SAVINGS BANK 


® 
BOND DEPARTMENT 
TRUST AND SAVINGS BUILDING 
Los ANGELES 


HE First Securities 
Company limits its 


purchases of bonds to 
those which are suitable 
for the investment of the 
funds of The First Na- 
tional Bank of Los An- 
geles and the Los Angeles 
Trust & Savings Bank and 
sells only such bonds to 
its clients. 


ORDERS MAY BE PLACED AT 


THE FIRST NATIONAL BANK OF LOS ANGELES 


OR THE 


Los ANGELES TRUST & SAVINGS BANK 
TELEPHONE 10071 ANDO ITS BRANCHES 
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CORPORATIONS 


PACIFIC LIGHTING CORPORATION. 
San Francisco, Cal. 


Organized under the laws of California May 20, 1907. A holding company. 


Succeeded Pacific Lighting Co. 
Angeles Gas & Electric Corporation, and other assets. 


Owns entire outstanding Common stock of Los 


Officers—C. O. G. Miller, Pres.; A. Schilling, F. W. Van Sicklen, Vice-Pres.; 


Horace H. Miller, Sec. & Treas. 


Directors—Charles Holbrook, C. O. G. Miller, A. Schilling. F. W. Van Sick: 


len, Geo. F. Volkmann. 
Office, 519 California St. 
Annual meeting Ist Wed. in Mar. 


Capital. Authorized. 
Shares—Pref., 5% Cumulative, $100 |... $10,000,000 
COMMON: “8100 «eit eet es ten $10,000,000 


Outstanding 
$4,162,000 


4,800,000 


Preferred has priority over Common as to both dividends and assets. 


Dividends—Preferred, 5% per annum; quarterly from Feb. 15. 


Common, 14% per annum, quarterly from Aug. 15, 1920. 


8% per annum from Feb. 1913 to May 1916; 10% per annum from Aug. 15, 


1916, 12% from Nov. 15, 1917, to May 15, 1920. 


Earnings—Year ended Dec. 31. 1924, 
(Consolidated, Pacific Lighting Corp. and Los Angeles 


Gas & Electric Corp.) 


Gross Revenues 2.20.2... occ ecco eve cccce cece ccnceceseeeetesceeeeeenees $ 7.748.158 
Operating Expenses. Taxes, Interest, etc.......... advadenaneacee 5.O55 O28 
Depreciation ......0.........ccccccceeeceeccee ceceeeceee ees Separate Sec RP ae 663,645 
Balance ...............0...... Last caida tite Aad seta ty ah tees edly si $ 1,128,620 
Preferred Dividends ......00.........ccccccecccecc cc ccccc cece ce cece bee cee eee $ 208,100 
Common Dividends 0.0000 2000000 0 ok cece cece eee §24.000 
SU DEUS 6 ccna eed aoe Senge vee coeeceunees Ro acetals S$ 29H 520 
BALANCE SHEET, JAN. 1. 

Assets. 1921. 
Stocks of Gas and Electric Corporations. .....00000.........8 G2S8,784 
Other Stocks ......cc...0cccccccccccccecccccee veeccenctcecesteceeese votes bee pees SO,200 
Bonds of Los Angeles Gas & Elec. Corp. and its U nder. 

Dine BOWS: 23 22eca sic cadet wane acitas-cotacd eect acdeta edt cae 108,929 
U.S. Liberty Bonds.....000..0..0 cccceccceccee cecceesssecseeeseeees deaths 74,546 
Bonds of Other Corporations....0200... 00 ecccecceeccceeeeeeceeeceee. B13 39N 
oa TOG UGB ccs sess rs orn est her ie ale teat detente es geen eon ts eas T6OAS 

Total: ASSOUS: -icchediies eee kee laren R $10,065,975 

Liabilities. 

Preferred Stock ........................ Sa ctiaii Meachheeahtietttctas teste _. $ 4,162,000 
COMMON Stok occ. .oooo-veecvvececececeeceteeccececvesees sphtsn cheetah ced 4,800,000 
Profit and ViGSs: ACCUM bis nee Bo ee ei ee ie 1,069,290 
Dividend accrued on Preferred Stock for Nov. and Dec. 34,6833 

Total Liabilities .........0....... Re ee An Te rere $10,065,973 


| 
COMMERCIAL PAPER BONDS 


Bonb & GOODWIN & IUCKER 


SAN FRANCESCO 
bos ANGILES 


| 


Google 


1921. 


$ 9,841,705 
8.190 028 
743,543 

$ OS 134 
998. 100 
672. oon 


ow ----- eae 


$  ys.ar4 


Bg 


. a “Oxt 
6S 900 


SLO OSS S71 


$ 4,162,000 
4,800,000 
1,092,188 

34,683 


$10,088 871 


ACCEPTANCES 


PORTIAND 
SFATILE 


300 WALKER’S MANUAL 


LOS ANGELES GAS AND ELECTRIC CORPORATION. 
Los Angeles, Cal. 


Capital Stock controlled by Pacific Lighting Corporation. 

Organized under the laws of California in 1909. Succeeded Los Angeles Gas 
and Electric Co., and Pasadena Consolidated Gas Co. Supplies gas and electric 
light and power in Los Angeles and controls all of the gas business in Pasadena, 
South Pasadena, Monterey Park, Hyde Park, Alhambra, Huntington Park, 
Watts, Inglewood, San Gabriel and San Marino, together with a portion of the 
gas business of Vernon, Eagle Rock and other suburban districts, serving a 
population of about 941,000. Owns and operates gas plant which consists of 16 
sets of generating apparatus, having a rated capacity of 52,470,000 cu. ft. in 
24 hours, together with necessary scrubbers, condensers, purifiers, ete. The gas 
holders have a combined capacity of 15,000,000 cu. ft. On Jan. 1, 1922, the dis- 
tributing system comprised 1703 miles of gas mains, including 2 trunk mains 
from the gas works in Los Angeles to the distributing system in Pasadena. The 
electric plant has a capacity of 25,610 K. W. The distributing system comprised 

8375 miles of main wire and 25 miles of underground conduits. Jan. 1, 1922, this 
plant served 55,697 consumers; total connected load about 116,607 H. P. The 
following meters were installed: 

Gas. Electric. Total. 


Pa GOD tice csack Renter ce audecte hen da sucvncena ieee cannes 27,576 6,158 33,734 
nso Oi me 62 © IMR ere ee Pen annoy Pere erent er REPEC 62,605 17,414 80,019 
Jane dy: J9If ghvineewes pcan atte dees ae nce gsi d aa te DUR hte 122.020 36,086 158,106 
NG Dip PO ott Sls cts Sines late a A a canta Deena ‘. BB ae 39,170 167,292 
ETN. Dg OG y ek eee ak aay peeled easel Tea tere n eno an ape 33,209 41,999 175,238 
es Plas SO | Senter aie selects aa steer eRe ac Lease ee esate eve 43,773 182,916 
EDS Digs OLS: oper yce aes cask cb wet estan nerie bk ese aed lac bade apanGerude 144,783 40,869 185,652 
My Lig VOT) rec etek cde 8 ce ale en ate a hat ae a ee aaa 147.616 40,638 | 188,254 
Jans De D920) see caeesien se Sais tecletde ds dete e Baal at ae ne eee NS ae 155.5hd 43,096 198,661 
Jan. 1, 1921 _... aa sealant gnleficn, aleeetass cinch actuh aoaase Sn beac 169,164 47.386 216,550 
Er eel a E- .17) See ee ney em ree ee eee See Teed nee ee 191,258 55,697 246,955 


Officers—W. B. Cline, Pres.: Wm. Baurhvte, Vice-Pres. & Gen. Megr.; C. 8S. 
Vance, 2nd Vice-Pres.; C. A. Luckenbach, 3rd Vice-Pres.: T. P. McCrea, Sec.; 
KF. Je. Seaver, Asst. Sec.; Horace Cline, Treas.; H. L. Phelps, Asst. Treas. 


Directors—Wm. Baurhyte, W. B. Cline, W. FE. Houghton, C. A. Luckenbach, 
T. P. McCrea, C. O. G. Miller, A. Schilling, C. S. Vance, Wm. M. Van Dyke. 


lead office, 645 South Hill St.. Los Angeles. 
Annual meeting, 2nd Wed. in Feb. 


Capital. Authorized. Outstanding. 
*Preferred 667 Cumulative, $100. 20000000. $10,000,000 $ 1,410,600 
Sommon, $100 wean tele ton tandiahs Rupp aa shih ta chanel are x zane aes 20,000,000 10,000,000 


*Authoritv granted by Railroad Commission for issue and sale of $7,000, 000 
6% Ciwnulative Preferred Stock. 


Preferred stock has preference as to assets and dividends. 
Dividends— Preferred quarterly 667 per annuin, Feb., May., Aug., Nov. 15. 
Common—1920, 8.49 per annum; 1921, 8.40 per annum. 


Los Angeles Gas & Electric Gen. & Ref. Mtge. Bonds 


eave BLYTH, WITTER. & CO, x: 


Chicago sence cme im Portland 


Google 


Earnings— Year ended Dec. 31. 


CORPORATIONS 


*Op. Exp. Bond Depre- 

Gross. and Taxes. Net. Interest. ciation. 

1914.0. $4,433,460  $2.599,239 $1,834.221 $421,344 $842,158 
1915....0..... 4,345,908 2,546,940 1,798,968 424,541 730.863 
1916.00.00... 4,833,266 2,659,774 2,173,492 418,414 748,723 
5b 3 by Cone 5,031,074 3,044,981 1,986,093 389,823 773,384 
1918.......... 4,973,022 3,292,387 1,680,635 381,781 565,724 
1919... 6,076,930 4.096.183 1,980.747 381,946 605,975 
1920.......... 7,698,247 5,063,834 2,134,413 424,845 663,645 
1921.00... 9,733,818 7,403,591 2,330,227 714,169 743,543 

*Includes interest on floating indebtedness. 

BALANCE SHEET DECEMBER 31. 

Assets. 1920. 
Fixed Capital Installed Prior to Jan. 1, 1913....................$18,381,382 
Fixed Capital Installed Since Dec. 31, 1912.00.00... Caras 

Total Fixed Capital.......0.000000000 ee $25, 798,859 
Cash and Deposits. ..............0..00. cece cence cece cence cee ceceeeeneeee 167,710 
Notes Receivable 2........0....2..2.cccccceccccc cece ceeece ee cet vv eseeeteeeseceeses 770 
Accounts Receivable 2.2.0.0... 0. coe cce cee cc cece cece cee ceeeccecseeececeeeeeeees 1,013,142 
Interest and Dividends Receivable............00..0..000.000.0..002... 3,407 
PEVV CSCIC C8 acs eS eens Se ce cca at eta inh ae eed 25 
Materials and Supplies bttaafelced ie tegen asth colniePna a nleceaind Meeks bia mieiaen 1,034,444 
METER UTV IN sce Stes Sess ah ohare eitheg meen ae tated 891.501 
Treasury Securities including bonds pledged.................. 1,500,000 
Prepaid: EXpenses -.:2.0i22.2). exes ock wi cee ate eee asked: 7.986 
Unamortized Discount and Expense on Securities........ 93,043 
NISCE ANC ONS - sco sin.c venice esl sie wegen ne ach te eae ee cama cae ded 25, 788 

Total 2.464.408 selina tet pict a esata d arudinthoe Mate entialiaat $30, 536, 65 jz 

Liabilities. 


Capital Stock 
Funded Debt 


Notes Payable 
Accounts Payable 


Total 


Trustee, Union Trust Co., San Francisco. 


Saeed aha one era Pi de Dec a ee eo! ae tet at ete ula odes el eels let eat $944,000 
Mortgage closed. 


Outstanding 


Interest and Taxes ACCrued oie... occccccc cece cece eeecccceeceeeececees 
Reserves for Depreciation .........00.0..0000.0c ee ceeceeeeccee eee 


Income Invested Since Dec. 31, 1912, in Fixed Capital... 
Corporate Surplus 200000... cee cee id act ach inti, 


dls stee ett, Theda Maange Manstdies dhol ane $3 0, 536. 652 


BONDS 


ses betas Mim hocaub hh tile ae tesetat lee beer Get EG tanta, $10,000,000 
Installments on Capital Stock Subscriptions 


10,969, O00 
151,000 
1,034,726 
527A 
6.814.860 
§10,000 
224 932 


Los Angeles Lighting Company 5’;. 


Income Tax Not Paid by Company. 


_ Dated Apr. 1, 1899. Due Apr. 1, 1924, 
Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 


301 


Balance. 


$ 570.719 
643.564 
1,006,355 
822.886 
733,130 
992.826 
1,045,923 
872,515 


1921. 
$17,773,744 
16,282,146 
$34,055,890 
192,228 
695 
¥ 1,268,665 
3.642 
25 
1,096,436 
973.081 
1,772,000 
10,226 


$ $40, 108, G45 


$11,410,600 
160,863 
18,740,000 
150,000 
1,206,817 
655,454 
6.156,679 
943 333 
684,899 


$40, 108 645 
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639 SOUTH SPRING ST. 
LOS ANGELES, CALIF. 


and underlying issues 


We buy and sell LOS ANGELES GAS & ELECTRIC CORPORATION 


CYRUS PEIRCE @ COMPANY 


433 CALIFORNIA ST. 
SAN FRANCISCO, CALIF. 


HOGE BUILDING 
SEATTLE. WASH. 


JU2 WALKER’S MANUAL 


The Los Angeles Electric Company 5%. 
Income Tax Not Paid by Company. 
Dated Dec. 1, 1902. Callable after Jan. 1, 1913, at par and % of 1% for 
euch unexpired year before 1928. Due Jan. 1, 1928. 
Interest Jan.-July 1, Union Trust Co., San Francisco. 


Sinking Fund, commenced Dec. 1, 1903, $19.000 per annum; bonds kept 
alive. 


Amount in Sinking Fund Jan. 1, 1922 2... oo ccccece coc ccccccccce cenececccceccctececceeseeceeees $189,583 
Trustee, Union Trust Co., San Francisco. 
Outstanding 20.0... eee UE EE Set RON Re eA EN ee one CE MEE AES TOR Oe era Ae $482,000 


Mortgage closed. 


Los Angeles Gas and Electric Company General Gold 5%. 
2% Income Tax Paid by Company. 
Secured by mortgage on all property except Pasadena Gas property. 
Dated July 1, 1904. Due July 1, 1934. 
Interest Jan.-July 1, Union Trust Co., San Francisco. 
Sinking Fund, from July 1, 1907, $35,000 annually; bonds kept alive. 


Amount in Sinking Fund Jan. 1, 1922.0. ee ccc cccecec ccc ececeececseceecaeeeeteseeees $783,227 
Trustee, Union Trust Co., San Francisco. 
CUES Ces hare ge el a eee a ioe ct ee Ga eh i $1,993,009 


Mortgage closed. 


Los Angeles Gas and Electric Corporation First & Refunding Mtge 5°. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on gas plants in Los Angeles, Pasadena and 
suburban districts, and electric plant in Los Angeles, subject only to underlying 
bonds now outstanding on the plants in Los Angeles and suburban districts. 

Dated Sept. 1, 1909. Callable at 105 and interest on any interest date. Due 
Sept. 1, 1939. 

Interest Mar.-Sept. 1, Union Trust Co., San Francisco; Harris Trust & 
Savings Bank, Chicago, or National Bank of Commerce, New York. 

Sinking Fund, beginning July 1, 1910; annual payments equal to 2% of out- 
standing amount of First and Refunding and Underlying bonds. 

Trustees, Union Trust Co., San Francisco, and Harris Trust & Savings 
Bank, Chicago. 


Outstanding (In Hands of Public) 00000 eee shea ads $ 4,824,000 
Pledged as Security for Gen. Mtge. & Collateral Trust 7%... 1,500,000 
bleld: Tk WP TGR SUV) bec cekc sh sacson. ut ochre se ercsileno rae a heise ata ve riers eens Sas 272,000 
Held: in. Simkine Pun ss estes Se net eee ian tales se hee tsdor eal esd 225,000 
Cancelled. Dy Siiking: Fumdiceiieeieet owl es Se eet 1,236,000 


Mortgage closed. 


Los Angeles Gas and Electric Corporation General Mortgage & Collateral Trust 
4.Year 7% Gold. 
Company Pays Normal Income Tax Not in Excess of 4%. 

Secured by a general mortgage on the entire property of the Corporation 
and also by a deposit of $3,000 par value of Ist & Refunding Mtge. 5% bonds for 
each $2,000 of these bonds issued. 

Dated Apr. 1, 1920. Callable at 104 and interest. Due Apr. 1, 1924. 

Interest Apr.-Oct. 1, Union Trust Company, San Francisco; National Bank 
of Commerce, New York; Harris Trust & Savings Bank, Chicago. 

Trustee, Union Trust Company, San Francisco. 

Outstanding 2... eeeeeeeee apse ttsesonaaaetalnscadete eae aette caett eda Ak Madea eeteas ake ot hat $1,000,000 
Closed mortgage. 
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Los Angeles Gas and Electric Corporation General and Refunding Mtge. 
7% Gold Series “A.” 
Company Pays Normal Income Tax Not in Excess of 4%. 


Secured by mortgage on all property of the Company subject to underlying 
issues. 

Dated Mar. 1, 1921. Redeemable after Mar. 1, 1924, at 103% and interest, 
after Mar. 1, 1925, at 102% and interest on 90 days’ notice. Due Mar. 1, 1926. 

Interest Mar.-Sept. 1 in New York, San Francisco or Los Angeles. 

Sinking Fund, 1%% annually of the par value of the aggregate bonden 
indebtedness, less additions during preceding year to sinking funds of under 
lying mortgages. 

Trustees, Mercantile Trust Company, San Francisco; Security Trust & 
Savings Bank, Los Angeles. 


Outstanding Series “A” 220002 oec ccc ovcc ce cece cece eecee cee Ose fates reas $ 2,500,000 
Outstanding Series “B” see belOW...00...000.....0.cocoocccecocecccececcc cee cee cces Satstetcteeaes 3,500,000 
Outstanding Series “C” see below........................... Sechat Beshageseract salutes at eae 1,500,000 
Outstanding Series “D” see DelLOW oo... cecccceceeccceeccccececevevssttttetcceecectene 2,000,000 
Reserved to retire underlying issues. ....0.0....000.0.ccceeccccccceccceeccecccceseecceccccecctesees 10,440,000 
NINISBUCE, coe ceca recenee dens eet li chau icant deen the Neo wse Bessa yp leet ted Suctenisacedee 55,060,000 

Authorized... 0000.00.00. eae Die Pet acednc anon eae acct $75,000,000 


Los Angeles Gas and Electric Corporation General and Refunding Mortgage 
7% Gold, Series “B.” 
Company Pays Normal Income Tax Not in Excess of 4%. 


Secured by Mortgage on all property of the Company subject to underlying 
issues equally with Series “A,” “C” and “D.” 

Dated June 1, 1921. Callahle as a whole or in part upon 90 days’ notice as 
follows: June 1, 1926, 105; 1927, 104%; 1928, 104: 1929, 10314: 1930, 103. Due 
June 1, 1931. 

Interest June-Dec. 1 in New York, San Francisco or Los Angeles. 

Sinking Fund—Same as Series “A.” 

Trustees, Mercantile Trust Company, San Francisco; Security Trust & 
Savings Bank, Los Angeles. 


Outstanding, $3,500,000 as shown under Series “A.” 
For amount authorized see Series “A.” 


Los Angeles Gas and Electric Corporation General and Refunding Mortgage 
7% Gold, Series ‘‘C.’’ 
Company Pays Normal Income Tax Not in Excess of 4%. 

Secured by Mortgage on all property of the Company subject to underlying 
issues equally with Series “A,” “B’” and “D.” 

Dated Sept. 1, 1921. Callable as a whole or in part on 90 days’ notice as 
follows: June 1, 1926, 105; 1927, 104%; 1928, 104; 1929, 10314; 1930, 103. Due 
June 1, 1931. 

Interest June-Dec. 1 in New York, San Francisco or Los Angeles. 

Sinking Fund—Same as Series ‘‘A.” 

Trustees, Mercantile Trust Company, San Francisco; Security Trust & 
Savings Bank, Los Angeles. 


Outstanding, $1,500,000 as shown under Series “A.” 
For amount authorized see Series ‘‘A.” 


LOS ANGELES GAS & ELECTRIC CORP. General & Refunding Mtge. Bonds 


SAN FRANCISCO &? TUCKER PORTLAND 
LOS ANGELES ND SEALILE 
INCORPORATED 


ORIGINAL UNDERWRITERS 
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Los Angeles Gas and Electric Corporation General and Refunding Mortgage 
65¢ Gold, Series “D.” 
Company Pays Normal Income Tax Not in Excess of 4%. 

Secured by Mortgage on all property of the Company subject to under- 
lying issues equally with Series “A,” “B” and “C.” 

Dated March 1, 1922. Callable March 1, 1932 upon 90 days’ notice at 110 and 
interest, less 1% each year thereafter. Due March 1, 1942. 

Interest March-Sept. 1, in New York, San Francisco or Los Angeles. 

Sinking Fund—Same as Series “A.” 

Trustees, Mercantile Trust Company, San Francisco; Security Trust & 
Savings Bank, [Los Angeles. 
Outstanding, $2,000,000 as shown under Series “A.” 
For amount authorized see Series “A.” 


THE PACIFIC LUMBER COMPANY. 
San Francisco, Cal. 


Organized under the laws of Maine Aug. 11, 1905. Consolidation of the 
Pacific Co., Freshwater Lumber Co. and Pacific Lumber Co. Owns 2 saw-mills 
at Scotia, Humboldt County, Cal., with daily capacity of 500,000 feet, and 
about 65,000 acres of redwood timber land; wharves, storage, kilns, etc., at 
Scotia and Fields Landing, Humboldt Bay, Cal. Operates exclusively in red- 
wood of which the Company is a large exporter. Owns The Pacific Lumber Co. 
of Illinois, which is the Eastern selling agency. 

Officers—John H. Emmert, Pres.; William H. Murphy, Fred T. Murphy, 
H. E. Crawford, Junius H. Brown, Vice-Pres.; Donald Macdonald, Treas.; Geo. 
B. Perry, Sec. 

Directors—John H. Emmert, Fred T. Murphy, William H. Murphy, Geo. B. 
Perry, H. M. Robinson. 

General Sales office, 311 California St., San Francisco. 

Branch offices: New York, Chicago, Kansas City, Saginaw, Los -Angeles. 

Annual meeting 3rd Tues. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $100) ..noiertiee lesa sles we tenaatige nom etouuisccamas cr UO LOO $9,299,400 


BONDS. 
The Pacific Lumber Company ist Mortgage 6°% Gold. 
2% Income Tax Paid by Company. 

Secured by First Mortgage on 15,400 acres redwood timber land, Known as 
the Freshwater Tract, near Eureka, Humboldt County, Cal. 

Dated Apr. 1, 1913. Callable at 101 and interest. The following amounts 
due semi-annually, Apr. 1-Oct. 1: $83,000, 1916-1917; $83,500, 1918; $83,000, 
1919; $83,500, 1920-1921; $83,000, 1922; $83,500, 1923-1924; $83,000, 1925; $83,500, 
1926-1927; last payment due Apr. 1, 1928. 

Interest, Apr.-Oct. 1, Michigan Trust Co., Grand Rapids, Mich., or Mer- 
chants Loan & Trust Co., Chicago. 

Sinking Fund, $3.00 per 1,000 ft. board measure to be deposited with Trus- 
tees before each 40-acre tract is cut. 

Trustees, Michigan Trust Co., Grand Rapids, and Merchants Loan & Trust 
Co., Chicago. al 


Outstanding Apr. 2, 1922.20.00. pate nest ecto ted 2 Lily hineets tia Noone, alates $1,040,000 
RESO EVO oe tdecrcelosie ates otek a pee) ape Nace Pr OS et at esha hs ete Rat halen ate ened 250,000 
Retired at Maturities 00000000000... sett Sarees gatiet hsi eae Madtac eden Ak tenn Nese aag Sie Sn a 960.000 

PL TVORIZOC sitet occa ees fa aw eel ae etea eeusenialaadenens eectonte tae sad $2,250,000 


COMMERCIAL PAPER BONDS ACCEPTANCES 


comacy’ BOND & GOODWIN & IUCKER ronTEAN 


INCORPORAT 
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PACIFIC PORTLAND CEMENT COMPANY CONSOLIDATED. 
San Francisco. Cal. 


Organized under the laws of California Sept. 28, 1905. Took over the 
assets of the Pacific Portland Cement Co. Manufacturers Golden Gate brand 
cement. Owns one mill, 5.000 acres of land, cement deposits. buildings, rail- 
road and equipments, at Cement, Solano County, Cal.; also limestone quarries 
and railroad at Flint, Cal. Acquired Western Gypsum Co., Reno, Nev., and 
Nevada Gypsum Co., Mound House, Nev., in 1912. 


Officers—Robert B. Henderson, Pres.; F. G. Drum, Vice-Pres.; H. T. 
Battelle, Sec. 


Directors—W. F. Detert, Frank G. Drum, Alexander Hamilton, Robert B. 
Henderson, John D. McKee, Ferd. Reis, Jr., John G. Sutton, 


Head office, Pacific Bldg., San Francisco. 
Annual meeting 4th Fri. in Feb. 


Capital. Authorized. Outstanding. 
DHATCSy S100" oie cati cca ee cet aout diac e edeasbaeeeeuaaeeecet: 36,000,000 $6,000,000 


Capital increased from $3,000,000 to $6,000,000 on June 16, 1911. 


Dividends—Monthly. 50 cents from Jan., 1920. Oct., 1908, to Aug., 1999, 50 
cents monthly. Aug.. 1909, to Aug., 1911, 75 cents monthly. Sept., 1911, to 
Mar., 1914, 50 cents monthly. Apr., 1914. to Dec., 1919, 25 cents monthly. 


Extras, 1917, $3.00 per share; 1918, $3.00 per share; 1919, $3.00 per share; 
1920, $1.00 per share; $1921, $1.00 per share. 


PACIFIC STATES LUMBER COMPANY. 


Organized under the laws of Delaware, Jan. 20, 1915, as Coos Bay Lumber 
Co. Name changed to Pacifie States Lumber Co. by charter amendment Jan. 3, 
1922, but operations continued under trade name of Coos Bay Lumber Co. The 
Company, through its timber holdings, logging operations, mills, railroads, 
steainship lines and distributing vards comprises a complete lumber operation. 
Owns approximately 8,000,0G0,000 feet of timber located in Coos, Douglas and 
Curry Counties in Southwestern Oregon, and approximately 242 acres of land, 
Planing mills, dry kilns and a box factory at Bay Point, Cal. 


Officers—-Williain Denman, Chairman of the Board; C. A. Smith, Pres.; 
F. A. Warner, Vice-Pres. & Gen. Mgr.; Charles L. Trabert, Sec.: A. H. Paulsen, 
Treas. 

Directors—William Deninan, Herbert Fleishhacker, C. R. Johnson, Fred J. 
Schroeder, C. A. Smith, H. L. Stuart, F. A. Warner. 

Head office—-1000 Balfour Bldg., San Francisco. 

Annual meeting 3rd Tues. in May. 


Capital. Authorized. Outstanding. 
Preferred Class Ac TC icccciccesciechetatesheesstancdicwnsnies Beto $ 178.500 $ 178,500 
Préeterred Classe Be 8 ogee cio cesses aves teen oe 1,350,000 1,350,000 
Preferred Class Co S06 .ccccccccccccccecccccccceceeettveeeceteeeeeceee. seve 1,500,000 1,500,000 
COTTON ctor ties aan cs, eps cosas eau nha ee hema cette rac aeetetactaccett 5,000,000 1,150,000 


rad 


Dividends—Preferred Class A 7° Annually. 
Preferred Class B &Ge Quarterly. 
Preferred Class C 86¢ Quarterly. 

BALANCE SHEET FER. 28, 1922. 

(Including Subsidiary Companies) 


Assets. 
Plants, Equipment, Railroads, Steamers, ete. 

Less—Reserve for Depreciation. 000... ceeccceeceecceeeceecesecescesseccesensess $ 5.272.019 
Timber and Lands (At old arbitrary book value) ..........ccccceccccccccecceeeeeeeeeeee 10,130,859 
Investments (Stocks and Bond) ...........2.0000cccccceceeeceseseeeeececceeeetecececceseteccececeecee V4.800 
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Inventories (chiefly merchantable lumber)............0...000000.000..cccceccceeeeeeeeees 1,310,202 
SN ee oh ce enacts reteas go desea oP ye aude dae ecole da eaucd tarde ivaatedetau tats ect etre 432,471 
Notes and Accounts Receivable 
Less—Reserves for Freight, Discounts and Doubtful Items............ 362,299 
Deferred Charges to Future Operations. ...00.....0...ccccecccec cee ccc eee cceececesceeeeee eens 877,225 
WOtal ASSO 6400 cccsce saci peor es enol $18,479,875 
Liabilities. 
TIN OLGS ay A osc vers i aca esse sneer ee Pe onomeees $ 150,000 
Accounts Payable and Payrolls Becerra Gl ee ete eee SL Gbehdauabetudete ites 171,202 
PYVCQT OSG cen eek aac eae sa ha ek aed ae oh te te eee deren tals tine ac Non et tat ede ec 95,726 
OPEC so ois deceit ecs iid ntsc eaaahdetostet Pot teak sete mae Retell 5 nen er aie aed ieee aimee Baa | 175,240 
MisSCellanG@OUs: 2b ec sessie seit aed in ae eee See 4,000 
First: Mortgage. Bond Scene eee Se eee oe ea eee 7,163,000 
Special Reserves (Steamer Repairs, TW atice tases sate eng Sea Se se stent aa na 10,797 
Capital Stock 7% Preferred “A oo... c cece ceeneeeeeecececa esse ssenseneeseecece 178,500 
sfhol/Aea dK WY OS 1 6 AS 6 IRE OUR ten an me On ser Cay EI a EPEC E Roe ee 1,350,000 
BOP WY CTOrre de sc css ons yotenstsatco ante leicad bee Secon twee edeastomaarees 1,500,000 
COTTON in as oh 8 edn les ese dasa oat a cttie sia Sid aa Bers ee 1,150,000 
SST IES ws cee eee ceta satus Sete el aut cataly ede pctere Nets eat Aah sss tnt SIAN Ac a ate 6,531,410 
Total Liabilities .......0.0...... shin shctacesies pel deis Ser ae Lieve ees sibienat detector $18,479,875 
BONDS. 


Pacific States Lumber Company ist Mortgage 8% Gold. 
2% income Tax Paid by Company. 


Secured by First Mortgage on real estate on which is standing timber as 
described above. Also by First Mortgage on Company’s mills, railroads, steam- 
ships and other physical property. 

Dated Jan. 1, 1922. Callable as a whole or in part on any interest date upon 
60 days’ notice at the price designated for the payment of eachl series. Due 
serially Jan. 1, $500.000 at 10214, 1927; $1,000,000 at 105, 1932; $1,500,000 at 
107%, 1937; $5,000,000 at 110, 1942. 

Interest, Jan.-July 1, Halsey Stuart & Co., Inc., Chicago or New York. 

Sinking Fund, commencing Jan. 1, 1925, the Company is to pay to the 
Trustee, in advance of cutting, the sum of $1.87% per 1,000 ft. of timber cut, 
and upon issuance of additional bonds, Sinking Fund to be increased to $2.00 
per 1,000 ft. cut when the $8,000,000 Bonds have been issued. Timber may be 
sold and released from the mortgage upon payment to the Sinking Fund of not 
less than $1.75 per 1.000 ft. of operating timber sold and $1.00 per 1,000 ft. 
of non-operating timber sold. Payments to be used only for the retirement of 
lst Mortguge Bonds either by purchase in the market at not more than the 
redemption price for each series or by call at such redemption price. Bonds to 
be so retired in the order of maturity. 

Trustees, Central Trust Co. Ill, Chicago, and the Michigan Trust Co., 
Grand Rapids. 


Outstanding ............. shat, Neat dati iad tela Nala ace ea aleea ib what eal eno i cals ae ta ee $7,163,000 
SU HISSUGd x ouesttnts lis tt ceoersetdceneniomindiees geared pute ei heuer Nt Mniatee Aes yal sae Uti 837,000 
PA POM YAO Me sash os reap seca bileeee dead aes are a aA cuenta re dence tnan tae de adit ha uds $8,000,000 


t$500,000 may be issued at any time for the general corporate purposes of 
the Company, and the remainder for 66-2730 7 of the actual cost and fair value 
of permanent additions to the property. and upon which the bonds are to be a 


first mortgage. 


We specialize in PACIFIC STATES LUMBER COMPANY First Mortgage 
8°c Gold Bonds 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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PACIFIC TANK AND PIPE COMPANY. 
San Francisco, Cal. 


Organized under the laws of California in 1910, originally for the manufac: 
ture of wooden tanks for the storage of water and use in mining. In 1907 the 
affiliated industry of manufacturing wooden boxes was added. Banded wooden 
pipes and various specialties from wood are products of this company. 


Owns and operates a modern plant in Oakland, Cal., a storage and distribut- 
ing warehouse in San Francisco and a plant in Los Angeles. 


Officers—E. C. Pitcher, Pres.; R. R. Streets, Vice-Pres.; Geo. McArthur, 
Sec. & Treas. 


Directors—G. T. Gerken, Geo. McArthur, James Nelson, E. C. Pitcher, R. R. 
Streets, James Tyson, Vincent Whitney. 


Head office, 318 Market St. 
Annual meeting Ist Thurs. in Mar. 


Capital. Authorized. Outstanding. 
Shares, $1 ........00000000.. cial tsi eet nape leh eel S ed weeeeeeee-e- 1,590,000 $1,227.006 


BONDS. 


Pacific Tank and Pipe Company ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on all property. 


Dated Sept. 1, 1919. Callable at 10214 at any interest date on thirty days 
notice. Due Sept. 1, 1929. 


Interest Mar.-Sept. 1, Savings Union Bank and Trust Co., San Francisco. or 
Guaranty Trust Co., New York. 


Sinking Fund, $25,000 annually, 1920-1929, ine. 
Trustee, Savings Union Bank and Trust Co., San Francisco. 


Outstanding, Apr 2. V2 occ cg sei dedeaciecinunsedya wlacnonesuaceesee del aac éehagphaoeesadadians «lente STH 000 
FROUIT OG tes ase es Feet inet eats Co in thee Me Betis oy PENT Crate 50,000 
AUC B IZ OC isc esse a fecth thes Sea ts ora oS ety tad oath eee cet age $750,000 


THE PACIFIC TELEPHONE AND TELEGRAPH COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Dec. 31, 1906. Succeeded Pacific 
States Telephone & Telegraph Co. Operates telephone business in California, 
Oregon, Nevada, Washington and Idaho. Connects with through trunk line to 
New York and other Eastern cities. 

On Jan. 1, 1909, had 329,977 stations; 1910, 392,822; 1911, 446,622; 1912, 
503,626: 1913, 595,186: 1914, 647,993; 1915, 692.938; 1916, 729,609; 1917, 764,993; 
1918, 855,018; 1919, 881,900; 1920, 937,896; 1921, 1,024,203; 1922, 1,088,425. 

On July 31, 1918, at midnight the U. S. Government took over the property 
of this and ail other telephone companies in the United States. 

On July 31, 1919, at midnight control was relinquished. 

For map of property see insert. 


Officers—Henry T. Scott, Chairman of the Board: G. FE. McFarland, Pres.; 
H. D. Pillsbury, Vice-Pres.; J. C. Nowell, Vice-Pres. & Gen. Mgr.; Geo. J. Petty, 
Treas. & Asst. Sec.; T. V. Halsey, Sec.; F. C. Phelps, Gen. Aud. 


PACIFIC TANK & PIPE COMPANY ist. MTGE. 7°, SINKING FUND 


GOLD BONDS 


CARSTENS & EARLES, INCORPORATED 


ESTABLISHED 1891 
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Executive Committee—H. T. Scott, Chairman; William H. Crocker, M. Ehr- 
man, Timothy Hopkins, Samuel Hubbard, G. E. McFarland, H. D. Pillsbury. 

Directors—J. C. Ainsworth, Francis Carolan, L. de L. Cebrian, William H. 
Crocker, M. Ehrman, George D. Greenwood, Edward K. Hall, Timothy Hopkins, 
Samuel Hubbard, Frank B. King, Walter S. Martin, G. E. McFarland, Geo. A. 
Newhall, H. D. Pillsbury, H. T. Scott, H. B. Thayer, O. J. Woodward. 


Head office, Shreve Bldg., San Francisco. 


Annual meeting, lst Wed. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $100 —oo.. eee $32,000,000 $32,000,000 
BEG) ¢ 01 ay oy 9 me 2) CC | Gane en ere eetne Rr taneene ere et MCeNUTST OE Ceti on cer tr iy On 18,000,000 18,000,000 


Apr. 19, 1922, Capital increase authorized from $50,000,000, consisting of 
320,000 Preferred shares and 180,000 Common, to $100,000,000 of which 820,000 
shares will be Preferred and 180,000 Common. 

Authorized bonded indebtedness increased from $35,000,000 to $60,000,000. 

American T. &‘ T. Co. owns $12,417,600 Common Stock, and $22,950,800 


Preferred. 


Dividends—Preferred, 6% per annum, quarterly from Jan. 15. 


Common, none. 


On account of U. S. control, company published no earnings statements for 


1918 and 1919. 


PACIFIC TELEPHONE AND TELEGRAPH CO. STATEMENTS: 


Earnings. Gross. Net. Dividends. Surplus 
190 Ge sebrbo tices Ache dentists tare tt Jece eames auee $ 7,731,615 $1,464,623 $ 704,566 $760,057 
MO Neca eis haidle teeta tech oul ates 9,223,564 1,395,149 1,080,000 315,149 
MOB ecdiecnt etes tatades dee ct neveedeeceeas 10,699,650 1,775,471 1,080,000 695,471 
DOOD: tect certes Goose cto Sle a Seated Gases 12,885,018 1,843,528 1,080,000 163,528 
2 SB | Neen ee inti oe EAE ste ReOs en Ane neers 14,667,112 1,199,205 1,080,000 119,205 
1d) ae Rese eee emo ke ne one eae eee 16,070,112 1,276,127 1,090,500 185,627 
DD: «Bosco cat Scene tie te a cea stated euce 18,244,786 1,827,772 1,715,250 112,523 
TU Sees ee a Oe ea ela sla Gece 19,593,536 2,256,589 1,920,000 336,589 
sO: Sages peers one eee Rae Rega eS OTE 19,221,603 2,260,175 1,920,000 340,175 
AS G5 eee Ameena) arn eeNar meme Ninian eae sone 20,500,020 2,021,600 1,920,000 101,600 
IAD: eatidaastesty ties Moar cats id oto oe 21,479,437 2,145,797 1,920,000 225,797 
1 2 a eee eee Rene tee PC eee ee 24.943 640 2,241,828 1,920,000 321,828 

1018, 1919, no statement published. 

D2 Oe Sock oee ak yess ets Sects ol ioe hal 36,880,033 2,927,550 1,920,000 1,007,550 
ee eee en gael shag once aac cu eaten 41,302,688 3,120,634 1,920,000 1,200,634 
Earnings—Year ended Dee. 31. 1920. 1921. 
Operating Revenues . ..........ecececeeeeeceeeceeee eee sities don Ott od ta te | $36.498,139 $40,576,457 
Operating EXpenses o2.....0..0 0. cccccc cece cece ceecc cece cececeeeceencececeeeees 27,922,325 51,437,292 

Net Operating Revenues..........2..0.ccccccececccceececeeeeees $ 8.4575,814 $ 9,139,165 
WAKOS a0 “DiC O MC CEOs con ee ce hee coset aaa 2,487,611 2,500,704 
Total Operating Income... cece cecececce cece eceeee es $ 6,088,203 3. 6,338,461 
Net Non-Operating Revenues...........0202..ccccccccceeeececeeeceeececee ees 381,893 726,231 
Total Gross Income............. fiairscaaciag eb tutenal ee sae Goce $ 6,470,096 3 7.064,692 
FENES;, NTO GS Us Ct Cased oo ee en lets eh 3,042,546 3 944,058 
Balance Ne@t  [TNCOnie cccccivcicescsccciwcc des cotecacsntewceceshe seen $ 2,927,550 = 3.120.634 
Dividend Appropriations of Income......................:0000eeseeeee- 1,920,000 1,920,000 
Balance for Corporate Surplus............000..0..--.....-- $ 1,007,550 £ 1.200.634 


PACIFIC TELEPHONE & TEL. CO. 1st Mtge. & Col. Trust 5‘% 30-year Bonds 


BOND & GOODWIN & IUCKER 


ASSOCIATED IN ORIGINAL DISTRIBUTION 


PORGLAND 
SEATTLE 


SAN FRANCISCO 
Los ANGELES 
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BALANCE SHEET, DEC. 31. 


Assets. 1920. 1921. 
INntangible-Capital: cxclciccdees i caiesecses tad evet Svea est $ 15,150,243 $ 12,150,942 
Plant and Equipment.......0...00oooooo oc ccece cece ecccceecceeceetecceeeees 113,570,944 131,087,333 
Other Permanent and Long Term Investments............ 7,301,751 7,870,058 
Cash and Deposits......00.000000000cccccccececececceeeeececececceceeeceseeees 535,636 910,84 
Bills and Accounts Receivable...............00ccc cece ceeecceeeecee eee 3,053,153 3,048,919 
Materials and Supplies .200.....0.0...cooce ccc cecececcceeeeecaceceeeeees 3,003,123 2,641,972 
Accrued Income Not Due........ lle ccee ccc cecceeceeseeeeees 80,144 91,285 
Sinking Fund Assets...0..0000.00..000000...ccccceecc cece ceecceecececceeeeceeees 289,889 304.505 
Prepay intents ceesitciceee thier Oi Bent ecidndependgedaie das 345,425 389,778 
Unamortized Debt Discount and Exxpense.............00....... 2,178,866 2,027,513 
Other Deferred Debits...........0.000000c. patches eer, ete 31,450 8 Tae 

Total ASSOt@ ccd oie Seder dao sieaecictuneca $145,540,624 $160,530 937 

Liabilities. 

Capital Stock—Preferred ....2.00.000.00...22. 000 occ ceccceecccecceeeeeee $ 32,000,000 $ 32,000,000 
Capital StocK—Common..................0000.. cece cece oa tous 18,000,000 18,000,000 
Funded. De pb isccoe thee solace ies Md aah ee hess 50,371,900 49,819,900 
Bills Accounts Payable and Advances................0....0...... 3,012,074 3,960,803 
Accrued Liabilities Not Due.........0..00.0c eee cece cee cec cece eee 1,899,388 2,153,419 
Advances from System Corporations Construction, 

CUCe Gaiuicte tent uete cbt Onn, Sendak he Geeta coaarwiaee ae Messe awa ory 3? 9,760,000 22,010,000 
Liability for Employees’ Benefit Fund.................... jsiaee: 500,000 500 000 
Other Deferred Credit Items.....000000.. cee 62,953 152,585 
Reserve for Accrued Depreciation ............ ree eee en rer rer 27.718,730 31,880,562 
Corporate Surplus Unappropriated.....000...0000...00020..cceeeee. 2,215,579 453.668 

Total Liabilities 2.000000. thay Sete $145,540,624 $160,530,937 
BONDS. 


As of May 1, 1922. 


The Pacific Telephone & Teitegraph 1st Mortgage & Col. Tr. 5°) Sinking Fund 
30-Year Gold. 


2°; Income Tax Paid by Company. 


First lien on property and system in States of California, Oregon, Idaho, 
Nevada and Washington. 

Dated Jan. 2. 1907. Callable on or after 1922 at 110. Due Jan. 2, 1937. 

Interest Jan.-July 2, Mercantile Trust Company, San Francisco, or United 
States Mortgage & Trust Co., New York. ; 

Sinking Fund, commences 1912, 53s of 1¢7 of outstanding bonds; should 
retire 50’; of issue. Bonds kept alive. 

Trustee, Mercantile Trust Company, San Francisco. 


OUEST AT iy ec Sele a ae tno eS oe epee tele et Arie Als. iets Paae al R31. 747,000 
In Sinking Fund (alive) cece winter aN Dre kite gl papas nest neaebemnae! Mag 3,253.000 
PATER TZ OU soc gta ccer los Be eo ot raat hes ach ae tateUth omneeeeeheeh acs $35,000,000 


The Pacific Telephone and Telegraph Company Refunding Mortgage 30-Year 
5°%> Gold Series “A.” 
Income Tax Not Paid by Company. 

Secured by Deed of Trust covering all the real estate and other property 
now owned or hereafter acquired by the Company in the States of California, 
Oregon, Washington and Idaho, and also all securities now owned or hereafter 
acquired by the Company, subject to prior liens. 


We specialize in PACIFIC TELEPHONE & TELEGRAPH COMPANY First 
Mortgage and Collateral Trust 5% Sinking Fund Bonds 


CYRUS PEIRCE 2 COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE. WASH. 
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Dated May 1, 1922. Callable as a whole upon 60 days’ notice on May 1, 
1932, or on any interest date thereatter, at the tollowing prices with interest: 
on or prior to May 1, 1942, 10714; if subsequent to May 1, 1942, and on or prior 
to May 1, 1949, 105%; if subsequent to May 1, 1949, 100°%. Due May 1, 1952. 

Interest May-Nov. 1, New York or San Francisco. 

Sinking Fund: Commencing Nov. 1, 1922, $125,000 semi-annually for the 
purchase of bonds if obtainable at not exceeding 100 and interest. Any portion 
of any semi-annual instalment which cannot be so applied, to be credited on 
the next ensuing instalment in reduction of the amount then payable. 

Trustee, The Bank of California, N. A., San Francisco. 

COUT SAIN NS oo es tees or ie sate hata ie hl Bas aan eta ss as Aneel Miyct Gantt: $25,000,000 


Home Long Distance Telephone Company ist Mortgage 5% Sinking Fund 
20-Year Gold. 
2% Income Tax Paid by Company. 

Guaranteed by Pacific Telephone & Telegraph Co. 

Dated Mar. 15, 1912. All callable at 105. Due Jan. 2, 1932. 

Interest Jan.-July 2, Anglo California Trust Co., San Francisco, or National 
City Bank, New York. 

Sinking Fund, commences Dec. 31, 1916-18, $50,000 annually; 1919, $75,000; 
1920-21, $100,000 annually; 1922-23, $125,000; 1924-31, $150,000 annually. 

Trustee, Anglo California Trust Co., San Francisco. 


OUT SU ess ae alec rete acta atc tae ead eta retnchns eee A ceeehicane nema atam beet $6,573,000 
In Sinking Fund (alive) .0..00..20.00000.00.0 oo ee eee eect eee SEN a Pea Le Na 507,000 
PRUE OC. «os to uss to oe aah atin wae dosha select Ae cette hea ina tte ey Olea ou $7,080,000 


Home Telephone & Telegraph Company of Spokane ist Mortgage 5% Sinking 
=und 30-Year Gold. 
Income Tax Not Paid by Company. 


Guaranteed, principal and interest, by Pacific Telephone & Telegraph Co. 

Secured by Deed of Trust covering all property owned or hereafter ac- 
quired. 

Dated May 15, 1906. Callable after May 15, 1916, at 105 and interest. Due 
May 15, 1936. 

Interest May-Nov. 15, Office of Company, Spokane, Wash. Title Insurance 
& Trust Co. or Central Bank, Los Angeles, or National City Bank, New York. 

Sinking Fund, commencing Apr. 15, 1911, and annually thereafter to and 
including Apr. 15, 1935, 109% of net earnings to be applied to purchase of bonds. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


OES UN rece tae ee Stee hea Btn Pet i are, Oa Manatee Met sleek al Meg oS $2.999,900 
POAC CIT OC ses aad haan eee cen statis ta edt danced beterce mci PhD Mn cut ae ees : 100 
PTT OV IZ Ee aries eta A eT BO a ai ay aut ee ea Gas $3,000,000 


Home Telephone & Telegraph Company of Los Angeles ist Mortgage Sinking 
Fund Gold 5%. 


Income Tax Not Paid by Company. 


Secured by First Mortgage on Company’s property. 

Dated Dec. 31, 1902. Callable at 105. Due Jan. 1, 1933. 

Interest Jan.-July 1, National Bank of California, Ios Angeles, or National 
City Bank, New York. 


We specialize in PACIFIC TELEPHONE & TELEGRAPH CO. Stocks and Bonds 
Current Market Quotations and other detailed information 
promptly furnished on request 


WM. CAVALIER & CO. 


Government, Municipal and Corporation Bonds 
OAKLAND SAN FRANCISCO 
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Sinking Fund, from Oct. 1, 1907, 2% per annum of outstanding bonds to be 
redeemed at not over 105. 
Trustee, Title Insurance & Trust Co., Los Angeles, Cal. 


Outstanding .. IRE ee ene Re mrEN 7 Cae aN Et eee Pero nee arr ererrme “eles Ege (1011) 
Cancelled by Sinking ‘Fund . Beet Mona ca satie ee tea, Pode ase dae noe hee Nae Os ae, 646,000 
Exchanged for Southern California Telephone Co. 1st and Ref. 5°¢.......... 676,000 

UU OTN OC ioc cette ote I ens ert Poe hah carder dae eee $2,500,000 


Home Telephone & Telegraph Company of Los Angeles ist Mortgage and 
Refunding 5%. 
Income Tax Not Paid by Company. 


Dated July 1, 1905. Callable on and after July 1, 1920, at 105 and interest. 
Due July 1, 1945. 

Interest Jan.-July 1, at National Bank of California, Los Angeles, or National 
City Bank, New York. 

Sinking Fund, commencing Oct. 1, 1907, 2c per annum of outstanding 
bonds to be redeemed. 

Trustee, Title Insurance & Trust Co., Los Angeles, Cal. 


OUTST ANGIE oosec ise ee ee cornial Minin neo ey Sasa $ 641,000 
Cancelled by Sinking Fund ..............0..0000000co oo ooo cece ccc cecccecee eee cceceeeceseeensese 554,000 
Exchanged for Southern California Telephone Co. Ist & Ref. 5¢7............ 1,305,000 
Reserved for Underlying Liem ...00........0000000000cocccoce ccc ce cece ccc ccee te ccee eae cesnea es 2,500,000 

AUthoOrized ...c.eccccccccossssccssccsusecccvecessveesssecssssecsssuccssucessssucceseesssneessecsessueeee $5,000,000 


Southern California Telephone Company ist & Refunding Mortgage 5% Sinking 
Fund 30-Year Gold. 
Income Tax Not Paid by Company. 


Guaranteed principal and interest by Pacific Telephone & Telegraph Co. 

Secured by mortgage on all property now owned or hereafter acquired siib- 
ject to underlying issues. 

Dated May 1, 1917. Callable on and after May 1, 1922, at 105. Due May 1, 
1947. 

Interest May-Nov. 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
office of Pacific Telephone & Telegraph Co., New York. 

Sinking Fund, commencing May Ist, 1918, 2So per annum of all outstanding 
bonds. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


CUTS Ca IN elk or Boe et a, Ble ec nn usenet ele dete. eee tas cen cava etn seen ne yl Me $ 6.205.000 
Cancelled by Sinking Fund ...........000.cccceececeeccccceeeeecccce eee sees abel tat ne 531,000 
Reserved for Home Tel. & Tel. Co. TSS Se uence ousted av alunerd deren ose 2,046,000 
Reserved for 75% of future capital expenditures 2.000000 . 3,218,000 

PUT NORIZ OG scl 056k So a eos st Sei ak Rh tar a ata babe aes etted uss $12,000,000 


PALACE HOTEL COMPANY OF SAN FRANCISCO. 


Organized under the laws of Nevada. Owns and operates the Palace Hotel 
which occupies the entire square block facing on Market St. between New 
Montgomery & Annie Sts., San Francisco. 

Officers—IF. G. Drum, Pres.; J. C. Newlands. Sec. & Treas. 

Directors—Roy N. Bishop, Wm. H. Crocker, F. G. Drum. Wm. F. Herrin, 
M. F. Michael, John C. Newlands, W. E. Sharon. 

Head office, Palace Hotel, San Francisco. 

Annual meeting 3rd Mon. in Jan. 

Capital. Authorized. Outstanding. 
Shares: (S100. cece cic ieee a wed eee, Se eee $5,000,000 $4,910,000 


BONDS. 
Palace Hotel Company 1st Mortgage 6% Gold. 
Income Tax Not Paid by Company. 
Secured by First Mortgage on Palace Hotel and real estate. 


Google 


312 WALKER’S MANUAL 


Dated Aug. 1, 1908. Callable after Aug. 1, 1913, at par. Due Aug. 1, 1928. 
Interest Feb.-Aug. 1, Mercantile Trust Company, San Francisco. 
Sinking Fund: None. 
Trustee, Mercantile Trust Company, San Francisco. 
Authorized: ‘and: Outstanding: o.cccck cucicscasectebac eccesileeta iveusiwescacesdecs tate eeaaeeee $3,000,000 


PANAMA REALTY CO. 
San Francisco, Cal. 

Organized under the laws of California, Dec. 29, 1911. Owns and operates 
properties in San Francisco, Oakland, and on the Peninsula. 

Officers—R. B. Hale, Pres.; P. C. Hale, Vice-Pres.; E. Nolan, Sec.; Marshal 
Hale, Treas. 

Directors—P. T. Burtis, Marshal Hale, P. C. Hale, R. B. Hale, E. Nolan. 

Head Office, 5th & Market Sts., San Francisco. 

Annual meeting 3rd Thurs. in Apr. 

Capital. Authorized. Outstanding. 
AT OS. 2 UO garesh sdact eat se ee Micatee  techate tate stee ae Neel news tar ateece $600,000 $600,000 


BONDS. 


Panama Realty Co. 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Guaranteed, principal and interest, by Hale Bros., Inc. Secured by First 
Mortgage on d-story Class “B” building and by direct lien upon all rentals, 
income, receipts, issues and profits accruing therefrom, including lease to 
Hale Bros., Inc. 

Dated Oct. 1, 1912. Callable upon any interest date on or after Apr. 
1, 1915, at 1u2 and interest. Due Apr. 1, 1939. 

Interest Apr.-Oct. 1, Anglo-California Trust Co., San Francisco. 

Sinking Fund, commencing Apr. 1, 1915, $14,000 per annum until Apr. 1, 
1939. 

Trustee, Anglo-California Trust Co., San Francisco. 


Outstanding Apr. 1, 1922.2... spires Ptataitialcbagact ETT OREN a RO ULEE NE Crane irene nea $238.000 
Retired by Sinking Funid........0...0...0.0.02...... ie oO as tr cams tam ise, Melee a4 ee alicten ts 112,000 
PNTPEIIOLAZOUS pict cebtalieetcccucns cece enact tcl etnies et ce aed het acacne ace ae ah $350,000 


THE PARAFFINE COMPANIES, INC. 
San Francisco, Cal. 

Organized under the laws of Delaware Nov., 1917. A merger of The Paraf- 
fine Paint Co., California Paper & Board Mills. Southern Board & Paper Alills, 
Ieconomy Paper Co., Northern Board & Paper Mills, Coast Waste Produets Co., 
Crescent Boxboard Co... R. W. Pridham Co. and Pacific Folding Box Co. Com- 
pany manufactures roofings, paints, building papers, asphalt felt base floor 
cloth, paper board, paper boxes and fiber containers. Owns plants at San 
Francisco, Los Angeles, Vernon, Emeryville, Oakland, Antioch, Cal.; Sumner 
and Port Angeles, Wash. 

Officers- R. 5S. Moore, Pres.: R. S. Shainwald, Vice-Pres. & Gen. Mer.; 
S. C. Irving, Treas.; R. H. Ohea, Sec. 

Directors—W. I. Brobeck, Bruce F. Brown, S. W. Forsman, C. E. Green, 
Wellington Gregg, S.C. Irving, R. S. Moore, R. S. Shainwald. 

lead office, 34 First St., San Francisco. 

Annual meeting 2nd Wed. in Aug. 


Securities of THE PARAFFINE COMPANIES, INC. 
Bought~Sotd~ Quoted 


tos avs 2 LEPHENS € COMPANY 


SAN DIEGO 65 SUTTER STREET ~ SAN FRANCISCO OAKLAND 


SAN FRANCISCO 
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Capital. Authorized. Outstanding. 


Preferred Cumulative 7%, $100.00... eee eee $6,000,000 $5,765,800 
Common, no par Value...........222......0 cece eceeee cece teens 94,000 shares 91,72614 shares 


Dividends—Preferred, quarterly Mar.-June-Sept.-Dec. 29, 7% per annum. 
Common: None. 


BONDS. 


The Paraffine Companies, Inc., 1st Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter acquired. 

Dated Feb. 1, 1918. Callable at 10214 and interest. Due $50,000 annually on 
Feb. 1 from 1920 to 1925; $75,000 1926-1931; $100,000 1932-1936; $125,000 1937- 
1938. 

Interest Feb.-Aug. 1, Anglo California Trust Co., San Francisco. 


Sinking Fund; sufficient funds to redeem bonds as above. 
Trustee, Anglo California Trust Co., San Francisco. 


PTE NORA ZO ev dest aed tla tte sad ettnd case ca ns dads beats ce decleel se dal secon ctnactigeat see $1,500,000 
Feb. 1, 1922, above issued called and redeemed at 10214. 


The Paraffine Companies, Inc., 1st Mortgage 714% Gold. 
2% Income Tax Paid by Company. 

Secured by First Mortgage on all property now owned or fiepentteE acquired. 

Dated Feb. 1, 1922. Callable after Feb. 1, 1927, upon thirty days’ notice at 
105 and interest. 

Due serially each year $100,000 Feb. 1, 1923-1932; $2,000,000, 1942. 

Interest Feb.-Aug. 1, Anglo California Trust Co., San Francisco. 

Sinking Fund: Commencing Aug. 1, 1932, $50,000 semi-annually to retire 
these bonds by purchase in the open market at not above the then obtaining 
redemption price, or if bonds are not available, to draw them'by lot. 

Trustee, Anglo California Trust Co., San Francisco. 


CUTS EAE B toidoo. felted sede ao eas as Ae ie cete i adacues tans cag ohana ea sie ebone decease 3 $3,000,000 
TUM SUC evicted enslave ou nathctea ue eee niciet blind ccc ccutsshsaaeates aduacuueeucecdectateasteveeste 2,000,000 
Authorized........0000.0.00.00000... Poa esi ee dem Ma a haut tag Sees tet Sas a hak 35,000,000 


tMay be issued if tangible assets are shown to be equal to 200% of bonds 
outstanding plus those to be issued, and provided the average annual net income 
after depreciation for the 3 years preceding the issuance of the bonds is at least 
ae to 214 times the annual interest upon all bonds outstanding plus those to 
e issued. 


PENINSULA FARMS COMPANY. 


Organized under the laws of California. Owns 10,607 acres of farm lands 
situated about 30 miles southwest of Redwood City in San Mateo County, Cal., 
planted to artichokes, peas, beans, grain, garden truck, etc., also 3372 acres of 
Redwood timber land near Big Basin. 

Officers—Geo. C. Miller, Pres.; C. H. Widemann, Sec. 

Directors—R. D. Holdridge, Geo. C. MHler, C. H. Widemann. 


Head office, San Francisco, Cal. 
Capital. Authorized. Outstanding. 


mares) SB LOO™ cscs habe coed ecenkset Wels chee cesta eee $1,000,000 $1,000,000 


PARAFFINE COMPANIES, INC. First Mortgage 6% Bonds 


uaiecs” BOND & GOODWIN & IUCKER roRTiAND 


ASSOCIATED IN DISTRIBUTION 
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BONDS. 


Peninsula Farms Company 1st Closed Mortgage 7!/.%7 Serial Gold. 
2% Income Tax Paid by Company. 

Secured by First Mortgage on all property. 

Dated Apr. 1, 1921. Callable up to Apr. 1, 1924 at 105; Apr. 2, 1924, to 
Apr. 1, 1925, at 104; Apr. 2, 1925, to Apr. 1, 1926, at 103; and thereafter at 102%. 
Due annually on July 1, $65,000, 1923; 370,000, 1924; $75,000, 1925; $80,000, 1926; 
$85,000, 1927; $90,000, 1928; $95,000, 1929; $105,000, 1930; $235,000, 1931. 

Interest Apr.-Oct. 1, First Federal Trust Co., San Francisco. 

Trustee, First Federal Trust Co., San Francisco. 

Authorized and Outstanding... eee ee ceee cece cece eee ee eeceeeeee sees seeeeseees: $900,000 


PENINSULAR RAILWAY COMPANY. 

No information obtainable from the Company. 

Controlled by Southern Pacific Co. 

Organized under the laws of California June 30, 1909. Consolidation of 
the Peninsular Railroad Company, Santa Clara Interurban R. R. and San 
Jose, Los Gatos Interurban Railway. Controlled by the Southern Pacific 
and organized to construct and operate electric railways between San Fran- 
cisco and San Jose and vicinity. Serves San Jose, Los Gatos, Palo Alto and 
other points in Santa Clara County; extensions to San Francisco contemplated. 

Officers—Paul Shoup, Pres.; H. A. Culloden, Sec. & Aud.; M. S. Wade, 
Treas.; G. L. King, Asst. Sec. 

Directors—F. E. Chapin, T. O. Edwards, Gerald Fitz Gerald, W. F. Herrin, 
Paul Shoup. 

Head office, 65 Market St., San Francisco. 

Annual meeting 2nd Tues. in July. 


Capital. Authorized. Outstanding. 
SHATOS)- SLO0: css icetiaes seed bes i rates dotted eet $12,000,000 $12,000,000 
Earnings—Year ended June 30. 
Op. Exp. Interest 
Gross. & Taxes. Net. Btc. Deficit. 
LOUD ctor c hte htmtesnct ee $296,618 $222,689 $73,929 $188,638 $114,709 
| R 8 S aee e  ie o  eO 317,764 239,651 78,113 216,896 138,783 
DOG: oo 5.04 Hate ueteareteseakee ces 331,652 287,532 44,120 240,360 196,240 
TOU Se ese ose ctee weirs 314,091 279,507 34,584 254,114 219,530 
DOUG csaror eater tnehal 317,185 281,459 35,726 268,147 232,421 
Year Ended Dec. 31. 
TY DGe stich cette tee? ...2--9309,083 $274,149 $35,424 $274,228 $238,794 
VOT Ts  suceica tins es Auscadescesdateastewe 296,503 237,040 59,463 289,901 230,438 
TOUS: vxctier entails too alae 362,556 275,345 87,211 301,552 214,341 
bE Ls ean ene Oren ear eee nce 342.240 353,944 *11,704 315,633 327,337 
O20: ered ox cceeton onl demateestiase 355,721 344,795 10,926 334,643 323,717 
DOOD: tsetse cline 22458 ro» BRU ea 382,652 *2,382 360,154 362,536 
*Deficit. 
BONDS. 


San Jose, Los Gatos Interurban Railway 1st Gold 5%. 
2% Income Tax Paid by Company. 

Secured by First Mortgage on entire property. 

Dated May 21, 1903. Not callable. Due May 21, 1923. 

Interest May-Nov. 21, Central Trust Co., San Francisco, or Ry. Company’s 
office or agency, San Jose. 

Sinking Fund, commencing Jan. 1, 1905, 2% of net earnings, not less than 
$10,000 per annum. 

Trustee, Central Trust Company, San Francisco. 


OUTS EAT Ce iscsi coce sce alate nacre sent ceseusuitieeeateneet sesuatanwecataaatantan caaugataanianeats. $ 500,000 
Authorized........ Tasos eet vie Sect a eon enons eta eA a bit cece $2,000,000 
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PETALUMA AND SANTA ROSA RAILROAD COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Aug. 23, 1918. Successor in interest 
to Petaluma & Santa Rosa Ry. Co., which was organized under the laws of 
California June 20, 1903; absorbed the Petaluma Street R. R., Central Street 
Ry., Santa Rosa Street Ry., and Union Street Ry. Operates 43 miles electric 
railway in Sonoma County, Cal., between Petaluma, Santa Rosa, Sebastopol 
and Forestville, and 2 steamers between Petaluma & San Francisco; a branch 
of 5% miles to Two Rock was placed in operation in 1914. 


The property of the old Company was sold to the Reorganization Commit- 
tee of the Petaluma & Santa Rosa Ry. Co. which later conveyed it to the Peta- 
luma & Santa Rosa R. R. Co. 

Officers—Thomas Maclay, Pres.; Geo. P. McNear, Vice-Pres, & Treas.; 
E. H. Maggard, Vice-Pres. & Gen. Mgr.; R. W. Wise, Sec.; H. V. Emster, Aud. 

Directors—B. H. Dibblee, H. P. Hilliard, Allen I. Kittle, Thomas Maclay, 
Geo. P. McNear, E. C. Merritt, Rudolph Spreckels. 

Head office, First National Bank Bldg., San Francisco. 

Annual meeting Ist Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, callable at par, $100.............. $ 250,000 $173,600 
COM TIOT B00 iss ecc cca eae beans eto ae 1,000,000 770,700 


Dividends—Preferred, Semi-annual 6% per annum, May-Nov. 1. 
Common, 1% annually, May. 1. 


Earnings—Year ended Dec. 31 (Old Company). 


Op. Exp., De- Interest 

Gross. preciation, etc. Net. and Taxes. Balance. 
DO 2 tic irae te eeu $308,164 $197,423 $110,741 $59,646 $51,095 
TONS cscs aencrlacs sa aients Hetauiss 303,645 202,622 101,023 58,222 42,801 
Dota ees deenee sett caseuihs 298,224 213,784 84,440 60,422 24,018 
118 Ei eee are Rte ner eat a ee 283,047 201,150 81,897 62,362 19,534 
DO casa Pitan ieces ceed taatatad 273,534 196,885 76,649 61,603 - 15,046 
A Gr Gane ir rca cere ee 292,452 219,071 73,381 59,974 13,407 
TOTS sed scoec ie cohen ceseee ccd 340,508 247,867 92,641 59,399 33,242 
LOUD: chee tent aszaceedetes 372,990 249,573 123,417 55,906 67,511 
D920 rss adh Aces 2 ess 454,364 334,280 120,084 59 661 60,423 
DO 2D phe ett esos east cic ae eice 556,763 416,224 140,539 67,323 73,216 

BALANCE SHEET, DEC. 31. 

Assets. 1920. 1921. 
Road and Equipment...............0..c. cece ececccceee cee ceeeee cence eeeeeeeeeeeeeeereees $1,578,287 $1,665,675 
Miscellaneous Physical Property....................22..c:cececeeeeeeeeeeeeees 77,400 76,800 
Deposits in Lieu of Mtge. Property Sold............0002.. 25,000 1,100 
Cash and Deposits iscsscyssiscee ete ae ee aces Sete 127,811 106,171 
Accounts Receivable .................... Cra ee esses ieee Ean anu aL teas 21,276 22,105 
Material and Stipplies.c..c.00cn cat aie cer tee ees 25,786 30,633 
Deferred Assets ......................- 6 lol Nar Nigh Mea aa et teat ee eto 3.519 1,195 
Unadiusted, Dei ts: sco ccssccsoece Sih esses cs eat haste eee cet 2,392 3,202 
Discount: OD: “SCCULite Siccescecceetar ec ae ees ates esis: Sree 1.202 
Other Current ASsets...................0..cecec cee ce cece cee eetee eee eee esters Alas 2,055 3,105 
PY Pala. WXPeN Se coerce sah tres otek ea aed cto entan Gg 4,390 7,253 

Total: eco bedsteas Gash Masan nacecsaeasias Meera, dea Ppadeuteced $1,867,916 $1,918,441 
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Liabilities. 1920. . 1921. 
Capital Stock o..0..0...... en ECC ALAN PAWS ee Bra Me eRe ee ere eae am $ 944,300 $ 944,300 
Mimnided) Det cso oe cesssetoid is eiaeccaes cas enaensiet shade er nee eee 698 400 658,000 
Miscellaneous Accounts Payable................ ieee Shan MO uaeeeaiease 33,360 42,194 
GUTTelMt® Tad DIN UOGe sss cisccc akc ydeege crude chee ducclen nella an nite tee bn ere 38,472 34,668 
Dererved. Lia Diities® ance eel aueco cee aceay yeti arast ences 6,159 38,090 
Accrued Depreciation-—Road and. Equipment........................ 18,432 27,545 
Unadjusted Credits 2.0.0.0. cece cee esc eeceeeccceececccecessesceaseees 2,200 9,459 
Additions to Property through Surplus LO ee ROR en renter 52,172 125,110 
Funded Debt Retired through Spe PE Oo eee Re ea ee RR RT IY Oe Se 13,000 
TROS OT VCS: were acda does ince eouece et tec nancial ue ae ge ote hate 1,731 5,206 
Corporate Surplus .....0.......... Lapa tind colcta aah aed Sigel Sirk tC ancl EON he tn 72,690 20,869 

SO: patensarctacsaten may tes seaee ee he hE ret haart ee $1,867,916 $1,918 441 
BONDS. 


Petaluma & Santa Rosa Railroad Company ist Mortgage 5!°¢. 
Income Tax Not Paid by Company. 

Secured by First Mortgage on all property. 

Dated Sept. 1, 1918. Callable at 105 on 30 days’ notice on any interest date. 
Due Sept. 1, 1943. 

Interest Mar.-Sept. 1, First Federal Trust Co., San Francisco, or Equitable 
Trust Co., New York. 

Sinking Fund, one-quarter of any surplus earnings above $25,000 per annum, 
Which in opinion of Directors not necessary for maintenance or extensions. 

Trustee, First Federal Trust Co., San Francisco. 


CVILE STAT TINS opis hee geste temetee Dood adie nae! hc OE A I Se Ais Nida idan sel ita eee tA AE Nia ls Sear $658,000 
Retired by Sinking Fund PPP Oe ee eee ne ROO ee PN es Re een Re 13,000 
Reacquired and Held Alive... mii sSoneses i aadeidate ohpednat arin Mata ece phe cerae estes ae 27,400 
Reserved for 746¢ of New Construction... ccc cece eee te cceteeneee 51,600 

PAATEIORI ZOO: caoecn cert ese tet eats eeleaal beset cad sisal eect o amen cate esa eae $750,000 


PORTLAND FLOURING MILLS COMPANY. 
Portland, Ore. 


Organized under the laws of Oregon, Dec. 9, 1884. Owns 11 plants for the 
manufacture of flour and cereals in Oregon and Washington with a capacity of 
over 10,000 DbIs. per day; the three principal plants are located at Portland, 
Tacoma, and Everett. 

Officers—F. L. Shull, Pres.; O. I. Kettenbach, Vice-Pres.; L. J. Werschkul, 
Sec. 

Directors: -W. TD. Deaver. M. H. Houser, Wm. Kennedy, O. I. Kettenbach, 
George Leib, F. lL. Shull, L. J. Werschkul. 

Head Office. Portland, Ore. 

Annual meeting, July 1. 


Capital. Authorized. Outstanding. 
Preferred, 7°, Cumulative, $100 0000 eee $1,000,000 $1 .000 000 
COTTAM ROU diced on nie sn ca tenen ts, Scan nnenee ode ty dataat cesar bate Aughaen Ia hctailatel 1,500,000 1.500,000 


Net earnings applicable to interest for years ended June 30, 1917, $1,183,684; 
TD18, SSID O9; T9T9, $615,118; 1920, SL Lo0,a94. 


PORTLAND FLOURING MILLS COMPANY 1st MTGE. 8° BONDS 
Underwritten February 1, 1921, by 


sera BLYTH, WITTER & CO, “2: 


Portland 
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BONDS. 


Portland Flouring Mills Company, 1st Mtge. 8% 15-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on all assets of Company. 
Dated Feb. 1, 1921. Callable at 105 on any interest date. Due Feb. 1, 1936. 
Interest Feb.-Aug. 1, Security Savings & Trust Co., Portland, Bank of Cali- 
fornia, N. A., San Francisco or Seattle. 


Sinking Fund commencing Feb. 1, 1922, provides for retirement of $100,000 
bonds each year. 


Trustee, Security Savings & Trust Co., Portland. 
Authorized and Outstanding Jan. 1, 1922.00... eee $3,000,000 


RALPH W. BULL. 
Humboldt Co., Cal. 


NOTES. 
Ralph W. Bull 1st Mortgage 7% Serial Gold. 
2% Income Tax Paid by Mortgagor. 
Secured by First Mortgage on The Nanning Creek Lumber Tract, Bayside 
Mill and Mill Site and Bull Home Ranch, Humboldt Co., Cal. 
Dated Mar. 1, 1922. Callable on any interest date, after 30 days’ notice, at 
105. Due $19,000 annually on Mar. 1, 1923-1932, inclusive. 
Interest Mar.-Sept. 1, Anglo California Trust Co., San Francisco. 
Trustee, Anglo California Trust Co., San Francisco. 
Authorized And Outsta yin goo. ccccciecc cies. ccc ccksatewseea conc cand cavensosserctlandeneendenenceeebe dee: $190,000 


RAPHAEL WEILL & COMPANY, INCORPORATED. 
(The White House) 


San Francisco, Cal. 


Organized under the laws of California, April 1, 1895. Conducts a retail 
drygoods business. 

Officers—D. G. Davis, Pres.; M. D. Weill, 1st Vice-Pres.; Albert Roullier, 
2nd Vice-Pres.; W. H. Cook, Sec. & Treas. 

Directors——-E. V. Chevesich, W. H. Cook, D. G. Davis, Jesse W. Lilienthal, 
Jr., Albert Roullier, M. D. Weill. 

Head office, Sutter St. & Grant Ave., San Francisco. 

Annual meeting, Ist Tues. in Mar. 

Capital. Authorized. Outstanding. 
Shares, $100 2.0.02... ccc eee cece cece cee eae ee eee scene a eaenee weer eeeeeenes $5,000,000 $3,907,700 

Sept. 1920, Capital increased from $1.500,000 to $5,000,000. 

Sept. 1920, Stock dividend of %5°- paid. 

Sept. 1920, $1,250,000 offered to Shareholders at par. 

Dividends—1910-1911, 8%; 1912-1919, 10%; 1920, 8G; 1921, 44%. 


NOTES. 
Raphael Weill & Company, Incorporated 6% Secured Serial Gold. 
2°% Income Tax Paid by Company. 
Secured by Government, State & Municipal bonds. 


Dated Dec. 1, 1919. Callable at 191 and interest. Due serially each year 
Dec. 1, 1920, $100,000; 1921-1923, $150,000; 1924, $200,000. 


Securities of RAPHAEL WEILL & COMPANY, INC. 
Bought~Sold~ Quoted 


lc avens 9 LEPHENS & COMPANY. 4. cscs 


SAN DIEGO 65 SUTTER STREET ~ SAN FRANCISCO OAKLAND 


Google 


318 WALKER'S MANUAL 


Interest June-Dec. 1, Anglo California Trust Company, San Francisco. 
Trustees, Anglo California Trust Company, San Francisco. 


OUUStUA TING eases eee eas he ee ee ad teeta cae osep came sectaccanebaantaccueces $500,000 
DS Ho) 06 ol 31 | Re a Aro eer ee cer ve EDR RITE NRE OE RTS PRIORI Nee ene ROL IER ere rte eee ea ena oT eee 250,000 


eS taste ieee a aA a ae act eb ala ord sch ath cones aes iia eR $750,000 


THE REGILLUS. 


Oakland, Cal. 
BONDS. 
The Regillus ist Mtge. 7% Serial Gold. 
Normal Income Tax Not in Excess of 4% Paid by Borrowen 


Secured by First Closed Mortgage on land and 8-story Apartment Building, 
containing 208 rooms grouped into 5 and 6 room apartments, located N. W. 
corner Jackson and 19th Sts., Oakland. 


Dated Aug. 1, 1921. Callable at 102 and interest. Due serially Aug. 1, each 
year, in varying amounts, 1923-1935. 


Interest Feb.-Aug. 1. S. W. Straus & Co., San Francisco. 
Authorized and Outstanding... eee cece ccc cee cee cee coves eee ee cc eeceeesaeeeeeseeeees $450,000 


THE RICHMOND COMPANY, INC. 
BONDS. 
The Richmond Company, Inc., 1st Closed Mortgage 7!4% Serial Gold. 
Company agrees to pay interest coupons without deduction of 
Normal Income Tax, where not inconsistent with law. 
Secured by First Closed Mortgage on the Company's unsold land, and in 
addition by deferred payment contracts covering lots previously sold. 


Dated July 6, 1921. Callable on any interest date at 101 and interest. Due 
$10,000, quarterly, from Jan. 6, 1922 to Oct. 6, 1926. 


Interest quarterly, Jan., April, July, Oct. 6, at The Bank of California, N. A., 
San Francisco. 
Sinking Fund, liberal percentages of collections on contracts of sale of 


land existing at the date of this mortgage and contracts to be made im the 
future, shall be paid to the Sinking Fund. 


Trustee, The Bank of California, N. A., San Francisco. 


Outstanding? Apres FD 28 oct besser ec gts dab chan cae eae anda geese seatwetex $180,000 
PROUT OU ici sachs oie 2 tater er eae da dee tesa aaveuefeateaheale Sa ean Se et seal AR alee Sati ei cre eee 20,000 
PUNO VIZ OC a etsencceas hostess Sica Ac cahee tantra cleat Bae Sees coat sans tee $200,000 


RICH STEEL PRODUCTS CO. 


Organized under the laws of California, December, 1921, succeeding the 
Rich Twist Drill Company. Manufacturers of high-speed twist drills and other 
small tools, motor valves, valve tappets, pistons, etc., with plants and real 
estate at Battle Creek, Mich., and Vernon, Cal. 


Officers—George R. Rich, Pres.; C. E. Rich, 1st Vice-Pres.; J. M. Thomas, 
2nd Vice-Pres.; G. W. Manierre, Sec.; S. FE. Coleman, Treas. 


Directors—Geo. W. Manierre, Chas. E. Rich, George E. Rich, George R. Rich, 
Frank L. Taylor. 


Head office, 3855 Santa Fe Ave., Los Angeles, Cal. 
Annual meeting 3rd Wed. in Jan. 


First Mortgage 6%, 6'2% & 7% Serial Bonds Secured by Improved Income 
Producing City Real Estate 


Established 1882 SS. WW. STRAUS & CO. Incorporated 


San Francisco, New York, Chicago, Detroit, Minneapolis, Los Angeles 
FORTY YEARS WITHOUT LOSS TO ANY INVESTOR 
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Capital. Authorized. Outstanding. 
MATOS LU). ation delete aes al Deke ened ea cesmonteneese de tolicanine $3,500,000 $2,000,000 
BALANCE SHEET AS OF SEPT. 30, 1921. 
Assets. 
CAS we tecsedecc dares eaieea tora ted ek nate eet dnt het dc aie $ 310,823 
Accounts: Recelva tle. nosecc sama Aten ge dae eee cele lededd aes eetedeieeees 99,992 
Inventories ............. wih asel bite etatt aabattelaes ec aeaboera titel iets seach R i aa Sk et iat acta ied 190,100 
Plants, Equipment and Real Property........ ba Getto Noes ee ah cash ans wham tay 1,469,945 
PCOS: een ss se aude ba ousadnate ean pice ates SRO A SPO Oe ar eran Te, 1,000,000 
Total Assets ................. sO hel hacia dl mshi areal ah Wilh paste Rel el cea ad laces Sint $3,070,860 
Liabilities. 
Capital Stock—Outstanding ............ PST CRE AG ROT SEER ET Te OREIU RET TUT oe TTS $2,000,000 
ACCOUNTS: PAV a DLO! csreccntscbrcis iutae asec hire baw asass sos aa ae uiatek Yaseen Sacco debacle 74,304 
Reserves, including Federal Taxes. ....0...000....00000000c ccc ccccecce ce ceeece cece ccceeteeeeceeeeeeeee 77,512 
INOCOS, COIS: TSS INC ccc cccevesloe ce scuaces i cpa aee Rieck sun RAE esd ede eee Paced eS 800,000 
SUE Gl 4) |, eee eee aise oem rs Re ee Ree deo crap as sak Eas osha dee eh Meade 119,044 
Total Liabilities 0000000000000... se dininsefamonieteaaame tad mates centers ott toac tenes $3,070,860 


NOTES. 
Rich Steel Products Co. 10-Year 8% Sinking Fund Convertible Gold. 
2% Income Tax Paid by Company. 

Notes are convertible at par into the shares of the stock of the Company, 
par value of $10, at the option of the holder, as follows: Up to June 1, 1924, 
at par; Dec. 1, 1926, 105; June 1, 1929, 110; Dec. 1, 1931, 115. Conversion to be 
made with adjustment of accrued interest. 

Dated Dec. 1, 1921. Callable on 30 days’ notice at 105 and interest. Due 
Dec. 1, 1931. 


Interest June-Dec. 1, Los Angeles Trust & Savings Bank, Los Angeles, 
Anglo & London Paris National Bank, San Francisco, or Central Trust Co., 
Chicago, Il. 

Sinking Fund commencing June 1, 1924, $80,000 annually to be applied to 
purchase of Notes up to 105 and interest. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


LON La-1 07 0160 0 6 <giamememenenanens Mat Panne rinme ny or onnirs seer rAttsr ney peeve e mn oRT ner SPY Emr ne aero Tre rene ono ea $ 800,000 
MIWISSUCG eerie cere atlas ease eee ees 700,000 
PAUWENOYIZOR, cdc 2 eae eo eet ule ae OO wi nace ee aren! $1,500,000 


RINDGE LAND AND NAVIGATION COMPANY. 
Los Angeles, Cal. 

Organized under the laws of California Nov. 23, 1905. Owns 21.300 acres 
cultivated farm lands eight miles west of Stockton in San Joaquin and Contra 
Costa Counties, Cal. 

Officers—M. K. Rindge, Pres.; S. K. Rindge, Vice-Pres.; F. B. Scotton, Sec. 

Directors—R. R. Adamson, Geo. I. Cochran, A. S. Cooper, W. H. Davis, 
M. K. Rindge, S. K. Rindge, F. B. Scotton. 

Head office, 1120 Trust & Savings Bldg., Los Angeles. 


Annual meeting 2nd Wed. in Jan. 
Capital. Authorized. Outstanding. 
Shares $100 cts ics ee eee eel ees $3,750,000 $3,750,000 


Dividends—2% per annum 1920, 1% per annum 1914-1919. 
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Interest June-Dec. 1, Anglo California Trust Company, San Francisco. 
Trustees, Anglo California Trust Company, San Francisco. 


UPC URINE EN osc esse een ac ns et Pees cece attend een su Ganwaoees $500,000 
HS 9 0 c=) eee Ree ony Tae net Une TR TRE RR ONT TD ete BEER Wiehe nes Sore MR PROS Pam OP RRIEe Erte Pet Ree A Per ent ert 250,000 
PCWCHIOF1ZOG 20 ics Sogo oats ec Setea ete niece hes toca sa cec shee sauet au saee eas oa ert adie $750,000 


THE REGILLUS. 


Oakland, Cal. 
BONDS. 
The Regillus 1st Mtge. 7% Serial Gold. 
Normal Income Tax Not in Excess of 4% Paid by Borrowen 


Secured by First Closed Mortgage on land and 8-story Apartment Building, 
containing 208 rooms grouped into 5 and 6 room apartments, located N. W. 
corner Jackson and 19th Sts., Oakland. 


Dated Aug. 1, 1921. Callable at 102 and interest. Due serially Aug. 1, each 
year, in varying amounts, 1923-1935. 


Interest Feb.-Aug. 1. S. W. Straus & Co., San Francisco. 
Authorized and Outstanding... eee ccec cee ceeee eee sceecaeaecceessecereeeeeee seecbaase $450,000 


THE RICHMOND COMPANY, INC. 
BONDS. 
The Richmond Company, Inc., 1st Closed Mortgage 7!42% Serial Gold. 
Company agrees to pay interest coupons without deduction of 
Normal Income Tax, where not inconsistent with law. 
Secured by First Closed Mortgage on the Company’s unsold land, and in 
addition by deferred payment contracts covering lots previously sold. 


Dated July 6, 1921. Callable on any interest date at 101 and interest. Due 
$10,000, quarterly, from Jan. 6, 1922 to Oct. 6, 1926. 


Interest quarterly, Jan., April, July, Oct. 6, at The Bank of California, N. A., 
San Francisco. 

Sinking Fund, liberal percentages of collections on contracts of sale of 
land existing at the date of this mortgage and contracts to be made in the 
future, shall be paid to the Sinking Fund. 


Trustee, The Bank of California, N. A., San Francisco. 


Outstanding A prs 15. P92 Bin aoerstxicri ass secs ect ercai ues cue em es hd erie alta! $180,000 
PROC OU: chcccoa cots secescateuaar cette tach ohacansy eda sae chs em eaten aauee tn ped oes ee laa eeu aha aes coal dh aia 20,000 
DoW Gi svoy a irA=10 Rae tet eatee Reese et rr ptnee eso mS em See Der ine ay EFT NPY ONE Santer tele ene eRe $200,000 


RICH STEEL PRODUCTS CoO. 


Organized under the laws of California, December, 1921, succeeding the 
Rich Twist Drill Company. Manufacturers of high-speed twist drills and other 
small tools, motor valves, valve tappets, pistons, ete., with plants and real 
estate at Battle Creek, Mich., and Vernon, Cal. 


Officers—George R. Rich, Pres.; C. E. Rich, 1st Vice-Pres.; J. M. Thomas, 
2nd Vice-Pres.; G. W. Manierre, Sec.; S. E. Coleman, Treas. 


Directors—Geo. W. Manierre, Chas. E. Rich, George E. Rich. George R. Rich, 
Frank L. Taylor. 


Head office, 3855 Santa Fe Ave., Los Angeles, Cal. 
Annual meeting 3rd Wed. in Jan. 


First Mortgage 6%, 612% & 7% Serial Bonds Secured by Improved Income 
Producing City Real Estate 


Established 1882 S. WW. STRAUS & CoO. Incorporated 


San Francisco, New York, Chicago, Detroit, Minneapolis, Los Angeles 
FORTY YEARS WITHOUT LOSS TO ANY INVESTOR 
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Interest June-Dec. 1, Company’s office, Los Angeles or San Francisco. 

Sinking Fund, commencing Dec. 1, 1911, the Company has retired 33 bonds 
each year and will continue to do so until the whole issue is retired. 

Trustee, The Southern Trust Co., Los Angeles. 


Oct atari acc ea de dea oa des dans $ 637,000 
1 F402) 8 |g -(6 Gee e mane mene ni twa ae OS Ten oe Teo Mo er wey PETER ed es aS ee eT NEY eMC mT Bayer? 363,000 
PUTHOPIZEG. ericnesc.cut tap brccey ee oscnh du. ear enermest dicen duutecad Sb suet i uesabeaaeul a2 afd! 31,000,000 


ROBERTS ISLAND FARMS COMPANY. 
San Francisco, Cal. 
BONDS. 
Roberts Island Farms Company ist Mtge. Serial 6% Gold. 
4% \Income Tax Paid by Company. 

Secured by First Mortgage on all property of the Corporation. 

Dated June 1, 1919. Callable at 102% and interest on any interest date. 
Due serially each year, $5,000, 1922; $6,000, 1923-1927; $11,000, 1928-1930; $21,000, 
1931-1932. 

Interest June-Dec. 1, Anglo-California Trust Co., San Francisco. 

Sinking Fund, $150 per acre must be deposited with Trustee for every acre 
released from this mortgage. 

Trustee, Anglo-California Trust Co., San Francisco. . 
Authorized and Outstanding....0.....00...00.c. cece ec cce ccc cece cece cere cece ete eee cerseeeeeeee f 110,000 


ROGERS RANCHES. 
Fresno, Cal. 
BONDS. 
Rogers Ranches 1st Mortgage 7% Serial Gold. 
2c Income Tax Paid by Borrower. 
The personal obligation of Lindsay R. Rogers, Fresno. 

Secured by First Closed Mortgage on 700 acres of vineyard situated near 
the City of Fresno, and 1,280 acres in Tulare County, about ten miles west of 
Porterville. 

Dated Nov. 1, 1921. Callable at 102 and interest. Due serially Nov. 1, each 
year, $25,000, 1926; $35,000, 1927; $45,000, 1928-1929; $50,000, 1930; $300,000, 
1931. 

Interest May-Nov. 1, at Los Angeles Trust & Savings Bank. Los Angeles, 


or Crocker National Bank, San Francisco. 
Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OUES CANON csisctture Catena aie itcnhecus et ee seadaes oa cose iene yearned $400,000 
MD cca cae ee dated haseton eave neice deeanleeaecocemoeeeca te hee oe Pe eer eee 100,000 
NCW Ori ZO ease insert eae vest nea een bien anednasec dy ctateumeace $500,000 


ROLPH NAVIGATION AND COAL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, May 22, 1914, to own and operate 
ships and to carry on a wholesale coal business. Owns and operates 2 steamers 
of 2,750 tons ‘each, 3 four-masted barkentines of 2,250 tons each, 3 steel sailing 
vessels of 3,500 tons each, 1 three-masted barkentine of 1,300 tons, 2 four- 
masted wooden schooners carrying 1,300,000 and 950,000 feet of lumber respect- 
ively, 5 wooden barges, aggregate deadweight of 8,800 tons, and 2 steel ocean- 
going tugboats; operates coal bunkers on San Francisco waterfront, and coal 
barges on San Francisco Bay for the bunkering of steamers. 

Also owns liquid securities valued at $1,276,689. 

Officers—James Rolph, Jr., Pres.; D. F. Ewart, Vice-Pres.; J. D. Stelling, 
Treas. and Sec. 


Google 


324 WALKER’'S MANUAL 


Directors—D. F. Ewart, James Rolph, Jr., John D. Stelling. 
Head office, 60 California St., San Francisco. 
Annual meeting in January. 


Capital. Authorized. Outstanding. 
DNA OSs, <p LOO) sxee edt ete sta ssa anes nen a anata racy ot $250,000 $150,000 


BONDS. 
Rolph Navigation & Coal Company ist Mortgage 7% Serial Gold. 
4% Income Tax Paid by Company. 
Guaranteed as to principal and interest by James Rolph, Jr. 
Secured by First Mortgage on all property of Company. 


Dated Mar. 15, 1919. Callable at 10214 and interest on any interest date 
upon 30 days’ notice. Due on Mar. 15, $133,000 each year 1920-1929; $134,000 
each year 1930-1934, inclusive. 


Interest Mar.-Sept. 15, Anglo California Trust Co., San Francisco. 
Trustee, Anglo California Trust Co., San Francisco. 


COUDES CAT, A Di TF cet ta earaascncs ore aad ee Aah cle pat acoA owas anata a teach meee $1,601,000 
PROUIT OU. so terec iss ci lara Bs tarts eer tial omy muacosieaet eS oriea iene ceca eam erage eu dass 399,000 
PN EIO TA CO cpu newecientecssapeunel bode ace dc teat ie Seta ese sdoe.' ceed aw aptndsecesesenleaecatiet $2,000,000 


RUDY PROPERTIES COMPANY. 


Owns and operates approximately 1,765 acres of farm lands planted to 
grapes, deciduous fruits and alfalfa. This acreage consists of six properties, 
the main property aggregating 650 acres is suburban to the city of Fresno; four 
of the properties are located in the vicinity of Sanger, and one near Clovis, 
Fresno County, Cal. 

Officers—H. V. Rudy, Pres.; Mrs. H. V. Rudy, Vice-Pres.; D. O. Moore, 
Sec. & Treas. 

Directors—D. O. Moore, H. V. Rudy, Mrs. H. V. Rudy. 

Head office, Fresno, Cal. 


Capital. Authorized. Outstanding. 
MATOS, DL OO 5 sees.2 5 cence edly we tradi cd a ona a taate dat en WEA, OU $1,000,000 


BONDS. 


Rudy Properties Company 1st Mortgage 7% Sinking Fund Gold. 
2%. Income Tax Paid by Company. 

Secured by First Mortgage on Properties as described above. 

TDated April 1, 1922. Callable on any interest date upon 30 days’ notice at 
103 and interest. Due April 1, 1954. 

Interest, Apr.-Oct. 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Mercantile Trust Company, San Francisco. 

Sinking Fund, commencing April 1, 1925, $40,000 annually is provided until 
the issue is retired, $25.000 of which will be used each vear for the first three 
vears for the retirement of bonds, the remainder of the Sinking Fund to be 
used for corporate purposes during the same period. 65¢¢ of all sums received 
on sales contracts shall be paid to the Sinking Fund. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


Original Market—Rudy Properties Company ist Mtge. 7% Sinking Fund Gold Bonds— 
Offered with associates April, 1922 ; 


Los Angeles Go NTER, DULIN &. Go. Pasadena 


Hollywood Investment Securitles Santa Barbara 
Oakland SAN FRANCISCO San Diego 
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OUTS tani © dee ye Raed puedes see Gsnsees Sa getactuceh &doesteum mane ittee cane natn aatr $360,000 
Unissued - sce eee ioe etcetera Eten eite Dn ot Sota eM ern oth nec Aut eeshn oss fends 4,000 
PUNO PIZ Cele craps gus hace a Seeice ceases aia lu ena eee Ne ttn danse $400,000 


Additional bonds may be issued only when twice the amount in cash of the 
bonds so issued is expended on the properties for permanent improvements and 
nuly with approval of State Superintendent of Banks. 


SACRAMENTO GAS COMPANY. 
Sacramento, Cal. 


Organized under the laws of California Dec. 5, 1895, as Sacramento Natural 
Gas Co.; name changed to Sacramento Gas Co., Feb. 19, 1914. Owns distrib- 
uting system of over 82 miles of pipe, 5 double lift and 3 single lift gas holders, 
7,557 gas meters and has completed and sunk 9 gas wells, 8 in use. Total re- 
placement value of property is estimated at over $900,000. Supplies natural 
and manufactured gas for lighting, heating and fuel to Sacramento, including 
Curtis Oaks and Highland Park, and a branch plant at Lodi, serving a popula- 
tion in excess of 80,000. 

Officers—Geo. W. Peltier. Pres.: A. McCormick, Vice-Pres.; Chas. T. Hills, 
Sec. & Treas.; J. N. Jensen, Gen, Mer. 


Directors—J. S. Andrews. Henry Gerber, Nathan G. Hale, J. N. Jensen, A, 
McCormick, Geo. W. Peltier, W. E. Tretheway. 


Head office, 914 7th St., Sacramento, 
Annual meeting 3rd Mon. in Jan. 


Capital. Authorized. Outstanding. 
HAT OSs 00, sectueccasiceeceses scent cieraeeee ete cueees esr de asa ee $500,000 $429,100 


Dividends—Quarterly, 64 per annum from Mar. 31, 1914 (except Sept. 30, 
1914.) 


Earnings—Year ended Dec. 31 


Op. Exp. Interest, 
Gross. and Taxes. Net. Iete. Dividends. Balance. 
jG 0 See een $117,947 $79,933 $38,014 $17,250 $32,183 311,419 
1 Ca ee 135,009 92,258 42,751 Dota 19,310 08 
TO Acordes 126,146 63,580 62,566 19,217 25,746 17,603 
TONG. ceoweas 140,782 $3,703 a1, 009 27 489 2.6 46 53,844 
DOE iesticreclcs 157,127 90 362 66.765 30,578 Ont 46 10,641 
EO TS cone dsis i ee 228 131,611 55,617 27,655, 25.746 2.216 
DOTY see onatete ae 31.080 165,599 67,251 37g 25.746 4,229 
1 | ener oe. 608 197,956 cra es en i: if Pa TAG SGU 
DT oi ccctcteorcs 260,368 208,456 51,912 26,423 25.4 16 2 F 
*Deficit 
BALANCE SHEET, DEC, 31. 

Assets. 1920. 121. 
FXG Capita cole a eect ee bust as encah tod arageiieifasc > S20294 $ 964,808 
TSS 0 sets toe alae sl descend cates ead em ceuaneted vias tele caine ase ya 56,350 57.000 
ACCOUNTS RECOLVADIE .o.....cccccccecsceseeeccceceeseeeeececseteccsseececeustseeessasee 25,081 26.559 
Ss abict.c ach oe Rese She cs ahaa tach eae ea eecae ae aeea a ated eda tes? 2 auc eee 47.817 23,9078 
Other Current Assets......... sll dnisa tae toed nd ne econ ceall iat cela otal 2 Ad 1.965 
MACEr ala Wd: “Sap Pld Sacececvanye Sa eeraee Sela sveauve ei aenss weneiaees 3.571 2.550 
TSS OC LUT TELE Sec erie else Sapa bos van, conser escunsi radia hart Ne,” ey anak baa 200 
Discount on Stocks and BOMdS.............ccccccecceecceceeeececcceeceeceeeeve 23,302 20,661 
Prepaid) EX penSOSy sgt cccccte aust ectuts Rapuara len: ere 434 303 

TeOt al ASSOUS) stein doe eeak een atiedeaay pp te ete $1,080,123 $1,099,425 


Google 


326 WALKER’S MANUAL 


Liabilities. 1920. 1921. 
Capital StOGhe Scag ede gt haan kane caer a hace ea eel $ 429,100 $ 429,100 
Minded (De Ot. cision vide hd toed cee se a cae Rees 380,000 375,000 
ACCOUNUS: PAVADI1E so. coho ccna sets us pectin ent eect audbedevceouaded 18,652 21,843 
Interest and Taxes ACCrued............ccc ce cecceeecceeecececeescnaccceseeeeeee 5,700 5,625 
ESL VS oa esata site Sree seve patie hse ate onase eu cnesé neve dadtaauaatea 184,334 6,000 
Reserves for Depreciation. .........00..0 cece cceeeceeceeeeeeeeceececceeecceene ceseeceseeceeess 206,714 
Caoital Surplus ines .cacsice ten cic ate ieteesd tele cie al eee 17,250 17,250 
COE DOVE SUE BIG y casa. secs stat Son tan seccte teat ciee Stee caresseetaten ute Rae: 45,087 37,893 

Total Liabilities ......... wih Aone eet seceece ena me eT Ee eee $1,080,123 $1.099.425 
BONDS. 


Sacramento Gas Company ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 

Dated Oct. 1, 1915. Callable on any interest date at 103. Due serially 
Oct. 1, $5,000 annually, 1917-1921; $10,000, 1922-1924; $15,000, 1925-1939; $120,000, 
1940. 

Interest Apr.-Oct. 1, Anglo California Trust Co., San Francisco, and E. H. 
Rollins & Sons, New York. 

Sinking Fund, commencing May 1, 1916, 114% annually of bonds issued in 
excess of $400,000. 

Trustee, Anglo California Trust Uo., San Francisco. 


CUES CET ET se rte aE a at ee ee ee ce sealat $ 375.000 
TOCIPOG) cose: ce ea eee re rete an aed eee tgs. ee ond Mor ssses3 25,000 
In escrow to be issued only for 75°% of cost of improvements when 
net earnings for preceding 12 months have exceeded twice bond 


PERCCT OSU. 6a co ls ae ated soe ect crac gd Aen ye cease ce eae ae eae eee eta ts wee 1,100,000 


AULhOTiZed ceccccccccsccesssesececcecesseesesseseeseesecesseccessepsteseccsssestsssstesesareasereseeeees $1,500,000 


SACRAMENTO NORTHERN RAILROAD. 
San Francisco, Cal. 


Organized under the laws of California June 20, 1918, for the purpose of 
carrying out the plan of reorganization of the Northern Electric Ry. Co., Sacra- 
mento & Woodland R. R. Co., Northern Electric Ry. Co—Marysville & Colusa 
Branch, and Sacramento Terminal Co. 

The properties of the corporations named were in the possession of and 
were operated by John P. Coghlan, Receiver, appointed on Oct. 5, 1914, by the 
U. S. District Court in and for the Northern District of California in an action 
entitled “General Railway Signal Company versus Northern Electric Railway 
Company, a corporation, No. 138 in Equity,” and were sold at foreclosure under 
the decree of the above mentioned Court dated Apr. 16, 1918, for the sum of 
$1,750,000 to representatives of the Reorganization Committee. The properties 
were turned over to Sacramento Northern R. R. by the Receiver on July 1, 1918. 

For details of reorganization see Walker’s Manual, 1918 Edition. 

Operates standard gauge electric railroad between the following cities in 
the Sacramento Valley: Sacramento, Woodland, Marysville, Yuba City, Colusa, 
Oroville, Chico; also a line of electric railroad between Suisun and Vacaville 
in Solano Co.; street car lines in Chico, Yuba City, Marysville and Sacramento. 
Total length of operated line, including second tracks, sidings, street car tracks 
and spurs, 213.61. 

Officers—G. F. Detrick, Pres.; Sidney M. Ehrman, Emery Oliver, Vice-Pres.: 
C. H. Gardiner, Sec. & Treas.; J. R. Parke, Asst. Sec. 

Executive Committee—G. F. Detrick, Sidney M. Ehrman, Phillip I. Manson, 
Emery Oliver, Rudolph Spreckels. 

Directors—G. F. Detrick, Sidney M. Ehrman, W. H. Fairbanks, C. H. Gardi- 
ner, J. M. Henderson, Jr., Parker L. Jackson, F. W. Kiesel, Phillip I. Manson, 
James K. Moffitt. Wm. J. O’Connor, Emery Oliver, Dunning Rideout, Rudolph 
Spreckels, S. S. Stevens, F. W. Van Sicklen. 

Head office, Mills Bidg., San Francisco. 

Annual meeting 2nd. Mon. in Mar. 
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Capital. Authorized. Outstanding. 
Ist Preferred 6% Non-Cumulative, $100_.......0.00000000000... $1,902,200 $1,808,362 
2nd Preferred, 6% Non-Cumulative, $100...........0000000000... 957,800 793,152 
COMMON 5. SLOO cries doce 26 cas ects canghsen dae eines ceases 2,340,000 1,883,383 

Earnings—Year ending Dec. 31. 

Gross Op. Exp. Net. Taxes, Int.,etc. Balance 
L919 iets: $1,548,958 $1,210,767 $338,191 $231,359 $106,832 
TOO cccger hte 1,695,112 71,450,682 244,430 266.596 *92,166 
| oo5) uae 1,629,062 71,427,130 291,932 292 247 *90 315 
*Deficit. 
tIncludes $184,219 Depreciation in 1920 and $195,413 in 1921. 
BALANCE SHEET, DEC, 31. 

Assets. 1920. 1921. 
Road and Equipment... 7 3 9,932,572 310,839,178 
Deposits in Lieu of Mortgage Property ‘Sold... TT ere 516 665 
Miscellaneous Physical Property —...........0000.....00eeceeeeeeeee ee. 203,167 221,254 
Investments (including Affiliated agi aang 511,872 215,000 
Cash and Deposits ........ sthesemiechiattacsteie’ idastceretocte 253,570 333,746 
Loans and Notes Receivable. ed Borate ree PectaMyata sna te Meera 127 1,403 
Miscellaneous Accounts Receivable.........0.0 eee 123,437 122.793 
Materials and Supplies...........00000000000 ee. Sere? eh te 164,901 144,232 
Other Current AssetS..0...........ccc cece cece ccc ceeeees ene cesceeaeccceseeees 2,450 2,631 
Prepaid Expenses @2........0.0 oli cccce cece cee cee cence cece eetecceeeees 7.865 5,242 
Discount on Securities......0.0.0000000 eee ccc cecenereeeeeeeees 828,974 TI8.733 
Unadjusted Debits .0000....... cee cee cece ce ceecteeeeeetseeseecees 92,006 97,725 

POUCA: eteilenortbete ngen triste ate, ea Nae oe cette ati $12,121,457 $12,762,602 

Liabilities. 

Capital” StOCK: ssccsces eas te tee as Oda eat hoa $ 4,480,598 $ 4,484,897 
StOCK TilaOuity feo Sec ce ieee he Ooi eae en 7,255 2,956 
Punded: DOD 2gcccsccs caer dete oe trees aces ca Sareea ewe ete 5,222,866 5,224,373 
Funded Debt Liability..........000000000 eee aes 2,543 1,036 
Accounts: Pavel iss 5 ke setters eyes dna eob taal 174,426 117,776 
Accrued Depreciation—Road and Equipment.................. 2,166,125 2,311,780 
Other ReSCrveS ou... eee eee cece cece cece cecaeeeeeesceeeceeeece 43,100 23,004 
Unadjusted Credits 222000.........c cece eceeececceceececeeeesereescesceeeeess 24,544 715,432 
PORE ANG. 1sOS Sie sesso te se eect ee ee > beaten 4118,652 

TOUS . eutdecesegec sce Re Siayereg eek Oe a ainesenee nantes etesans 312, 121,457 $12, 762, 502 2? 

* Debit. 


BONDS. 


Sacramento Northern Railroad 1st Mortgage 5% 20-Year Gold. 
Income Tax Not Paid by Company. 


Dated July 1, 1918. Due July 1, 1937. 

Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 

Sinking Fund: Commencing July 1, 1927, Company will each year pay to 
Trustee such sums as shall be determined by the Board of Directors and ap- 
proved by the Railroad Commission. 

Trustee, Mercantile Trust Company, San Francisco. 

Date on which 
interest becomes 


Class a fixed charge. Authorized. Outstanding. 
PAE osha tai 8 tit Galdad inti atenee Reece cian: July 1, 1918 $2,012,400 $1,908,812 
CUES cape ata toaie satan chcge se eoces alas Ne ato d ace te July 1, 1919 951,200 904,269 
BY Bing td sitet Lda nt ateetoere Satan July 1, 1922 1,268,200 1,205,646 
sas © Sakae tne Peer men sine Meester te eee ar Oe July 1, 1927 1,268,200 1,205,646 
EO CN ges eee Se eit erect ase ok Sse es eased eee $5,224,373 


On Classes “B,” “C” and “DPD” interest prior to dates upon which it becomes 
a fixed charge is payable only to the extent that net earnings permit. 
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SAN DIEGO AND ARIZONA RAILWAY COMPANY. 
San Diego, Cal. 

Organized under the laws of California, December 15, 1906. Owns and 
operates a standard gauge steam railroad connecting San Diego with El Centro, 
Cal. Main and branch line trackage owned aggregates 141.25 miles. Company also 
leases or operates under trackage rights 19.58 miles of line. 44.4 miles of line 
in Lower California are controlled through stock ownership of the Tijuana and 
Tecate Railway Company. 

Officers—J. D. Spreckels, Pres.; R. C. Gillis, Vice-Pres.; A. T. Mercier, Gen. 
Mer.; L. J. Masson, Sec.; W. G. Daniels, Treas. 

Directors—E. G. Burdick, William Clayton, Isadore B. Dockweiler, R. C. 
Gillis, J. D. Spreckels. 

Head office, Spreckels Bldg., San Diego. 

Annual meeting 3rd Mon. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative $100.000000000.0..ccccccccecccececeecceeeee $6,000,000 $5,826,800 
Common; S100) os pco de ea iy Gece, copa emer hoe ane eed poland 2,000,000 2,000,000 


Entire stock owned equally by Southern Pacific and J. D. and A. B. Spreckels 
securities Company. 

Dividends—none. 

Earnings—Year ended Dec. 31. 


Operating Int. and 
Gross Exp., ete. Net Taxes Balance 
TOOL: tedarevaavsaies $7,016,216 $5,391,148 $1,625,068 $1,486,683 $138,385 
BONDS. 


San Diego and Arizona Railway Company 1st Mortgage 6% Gold. 
Income Tax Not Paid by Company. 

Secured by First Lien on entire properties. 

Dated July 1, 1917. Callable on Jan. 1, 1920, on any interest date upon 90 
days’ notice at 105 and interest. Due July 1, 1957. 

Interest Jan.-July 1, U. S. Mortgage & Trust Co., New York. 

Sinking Fund provides that $10,000 annually shall be set apart out of net 
income. 

Trustee, U. S. Mortgage & Trust Co., New York. 
POULSTANGING «ex .csiccmcer ee a ectis acta it i sels Sele ut Niele ht od hae Ped Ic) $10,500,000 


DME i) U6) 421 ¢ ec Pan a oo ES OL CE Oe eC $12,000,000 
*On Dec. 31, 1921 $8,211,000 owned by Southern Pacific Co. 


SAN DIEGO CONSOLIDATED GAS AND ELECTRIC COMPANY. 
San Diego, Cal. 

Controlled by Standard Gas & Electric Co., Chicago, Ill., through ownership 
of practically entire Common stock issue, except qualifying directors’ shares. 

Organized under the laws of California Apr. 20, 1905. Operates without 
competition modern electric and gas generating plants with comprehensive dis- 
tributing systems, serving San Diego and adjacent towns, including Escondido, 
Fallbrook, Capistrano, Oceanside, Del Mar, Coronado, National City, Chula 
Vista, La Jolla, Lemon Grove, El Cajon, Santee, Lakeside, La Mesa, East San 
Diego and Normal Heights, with a total population estimated to be in excess 
of 125,000. 

The electric equipment comprises two stations totaling 28,800 H. P. in en- 
gine and turbine-driven generating units operating condensing with about 782 
miles of transmission and distributing system. The gas works has a daily man- 
vfacturing capacity of 6,125,000 cu. ft. and holder capacity of 2,680,000 cu. ft., 
and there are about 540 miles of gas mains. The Company has contracted with 
Southern California Edison Co. for hydro-electric energy and has extended its 
transmission lines to San Juan Capistrano to connect with those of the South- 
ern California Co. There has also been acquired with the purchase of the 
power house of the San Diego Electric Railway Co., a District Steam Heating 
svstem comprising 2.04 miles of steam mains with a maximum output of about 
40,000 lbs. per hour. The properties are under the operating and engineering 
management of H. M. Byllesby & Co. 
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Officers—H. H. Jones, Pres.; 


Morrison, Asst. Secs.; L. M. Klauber, Gen. Supt.; 
Supt.; H. H. Jones, Gen. Mer.: R. L. Clark, Asst. Mer. 
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H. M. Byllesby, Arthur S. Huey, A. H. Sweet, 
F. C. Gordon, O. E. Osthoff, Vice-Pres.; M. B. Fowler, Sec. & Treas.; 
Herbert List, Asst. Sec. & Asst. Treas.: C. C. May, Allen L. Chickering, 
H. R. Peckham, Asst. Gen. 


R. J. Graf, 


M. A. 


Directors—H. M. Byllesby, Allen L. Chickering. R. L. Clarke, M. B. Fowler, 
A. E. Holloway, H. H. Jones, L. M. Klauber, J. J. O'Brien, O. E. Osthoff, H. R. 


Peckham, A. H. Sweet. 
Office, San Diego, Cal. 
Annual meeting 1st Tues. in Jan. 


Capital. Authorized. Outstanding. 
TOG EP VOTER POC, BOO itd cteitecl las soe deees eas deadeeceatanckceniadens $10,000,000 $2,374,400 
COMITINOMS SS LOO ccs oes iat rts cet ee aN east ee Ah oats 4,000,000 3,010,800 


Preferred shares caliable at 110 and dividends on 60 days’ notice. 


Dividends—Preferred, quarterly from Mar. 15, 7% per annum. 
Common, 10%. 
Earnings—Year ended Dec. 31. 


Deprec. and 


Op. Exp. Amortization 


Gross. and Taxes. Net. Interest. Debt. Disct. Balance. 

1910 o.. $ 548,061 $270,747 $277,314 $ 91,028 $ 73,782 $112,504 
MOD csezcacss 193.820 366.106 O8T,t14 111.575 84.35 191.807 
OT te ictcoet 1,019,471 HOT, 704 511,767 165,140 97,170 249.457 
TONG Coser. 1,926,970 701,202 625,768 22a 29 110,554 292 085 
1914S dcr: 1,877,721 708.750 668,971 250Co cA 137.539 296.159 
| Bee 1 342.654 805.845 TAS. S09 239 098 138.744 360.967 
POO Sc sed osey 1,541,490 812,377 729,113 245,205 139.262 344.646 
BUSS, gest 1.602.174 875,157 TOTO 266,515 141.688 PIR 14 
AGUS: 2 kigecy: 2,185,739 1.482.891 TOQSAS 299.124 147.228 263.496 
TOLD a. 6 cto: 2.257, 265 1.498.594 THS8.S871 399,552 172,058 277.261 
W200 ow. 2,661,046 T.777,619 85,427 295,780 pale Ley 876.210 
PIT ces. 3,814,918 2,710,020 1,104,898 344,718 304,384 455,940 

BALANCE SHEET, DEC. 31 
Assets. 1920. 1921. 
Plant, Property and Franchises..........cc....cccccccececceceeecceseeeeees $10,703,962 $13,378,869 
BY VOSUTCI Sy cose eden uk coat ean ceaaeeectaeeuetaas id eden ie lacsek pct 19.850 17.982 
Materials and Supplies. ..........000.00ccccccceccecccecccec cee ccseeeceecesseneeees 415,285 oie adZ 
Insurance Premiums---Unexpired VPortion.......0.......02.....0-2- 269 6.842 
NY hess edioet ates tc Ut ne one dette enee aces wean atin tingle na tae 112.687 200.660 
PPCCTAL SVC OST ESS, <hecccc oe ie act eset tau rel nace ia et catia all menue eben 16,650 16.650 
Notes and Accounts Receivable oo... ccc cece cece cece ceeeceeecceeeees 475 SOO HoSATS 
Unamortized Discount on Securities and Expenses... 349,041 827.690 
Deferred Charges ....00.0 cecccececeeeece eee cola dstaduuacher Sf phacena car ee L5S.N70 83.347 
SP Ota) CASSOUS? nw 6 .ics eae eater terionereen ts Reem LP ee ead $15,479,906 
Liabilities. 

Preferred Stock coccccccccoccicsecccevceviececedoees senses Aieissh ieee LATO. 200 274,400 
COUT VTS CM oes Barca oe poy nee oheee nat itera tm ea tstattvnn ace ek 2.972, 100 3,010,800 
First Mortgage 5¢¢ Gold Bonds... eee cee 4,705,000 130.000 
First & Refunding 60¢ BONS... .o..cc ccc cee ce cee ceececeettne 0 teeeeeeceeeeaees 2750. O00 
604. De benthes coer eden niente anmicunentss ease adn satcss 839,000 Sole eta 
Collateral Trust 667 Gold Notes Meee dtet a cettna coeehl Re Syeaacet 50.000 550,000 
NHtOS: PAVADIE bce yes tones hats dees eg Paneer ee get ay 357,170 eee 
Accounts and Wages Payable.......0000000. eee 210,504 230,736 


Securities of SAN DIEGO CONSOLIDATED GAS &» ELECTRIC CO. 


Bought-Sold~ Quoted 


Los ANGELES 
SAN DIEGO 
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STEPHENS &> COMPANY .......00., 


65 SUTTER STREET~SAN FRANCISCO 


OAKLAND 


330 WALKER'’S MANUAT. 


1920. 1921 

Standard Gas & Electric Co.....0.00..cccccceeceee cc ccc ene cece cecececees NcOOR  —--sakabdmadaneroy 
Consumers’ Deposits and Unclaimed Checks... aus. 97,543 104, 476 
MAKCS ACCTUCG! c20208t Be nd Teeter or eeu al ecole ase aon Ga ania Mies 130,054 220,153 
Other Expenses Accrued...............002..... 5,975 Bo el Nea Siete 
Interest Accrued .......... 99,198 152,417 
Dividends on Preferred. ‘Stock—Accrued... eS d cate cscs eats 25,290 41,553 
Dividends on Common Stock—Accrued.................0...0...20.. 476 361 
Reserve for Renewal of Plant Property..............00.000000..... 756,700 770,127 
Miscellaneous ReSeCPrveS ou... ce cceeceeece cee cceeecceesceceeecesnees ee FAA tata a cee 94,017 
Profit and LOSS SurplusS.........00......cc ce eece cee cece eee cee cece eee case eee 50,866 50,866 

Total Liabilities ......000 0. ae oases $12,257,414 $15,479,906 


*After deducting $688,000 bonds deposited as collateral to secure Collateral] 
Trust 6% Gold Notes. 


BONDS. 
San Diego Consolidated Gas & Electric Company ist Mortgage 5% Gold. 
2% Income Tax Paid by Company. 

Secured by First Mortgage on all property. 

Dated Mar. 1, 1909. Callable at 105 and interest on and after Mar. 1, 1914. 
Due Mar. 1, 1939. 

Interest Mar.-Sept. 1, Los Angeles Trust & Savings Bank, Los Angeles, 
or Harris Trust & Sav ings Bank, Chicago. 

Sinking Fund: A Trust Fund is provided for replacements and renewals, 
of 3% of bonds outstanding from 1910 to 1914; 5% from 1915 to 1938 annually. 

Total amount deposited in Sinking Fund up to and including Dec. 31, 1921. 
was $2,076,370, which has been withdrawn for construction expenditures and 
replacements. 

Trustees, Los Angeles Trust & Savings Bank, Los Angeles; Harris Trust 
& Savings Bank, Chicago. 


AUS VN hah eS oat act teat a ite ltt Wegner eile elie Oe ee aaah Shen hag $5,130,000 
Deposited to Secure 5- Yr. COU ET IN OVC S che hee i at ins acts ait se Goes ene 688,000 
Reserved for 756% of Improvements. ...............0..000 cece cece cette 182,000 

AAUTHOPIZCd, Acta: ih a.1 a toeteestelutetita tet entielad sy canter nal eneadeues ee ....$6,000.000 


San Diego Consolidated Gas & Electric Co. 1st & Refunding Mtge. 6°; Gold. 
2¢¢ Income Tax Paid by Company. 


Secured by first mortgage on newly acquired power plant of San Diego 
Flectric Railway Co. of 8,200 K. W. capacity and by direct mortgage on all 
property subject to outstanding First (closed) Mtge. 5% bonds due in 1939. 

Dated Mar. 1, 1921. Callable at 105 prior to Mar. 1, 1926, thereafter at 104 
prior to Mar. 1, 192 29, thereafter at 103 prior to Mar. 1, 1932, thereafter at 102 
prior to Mar. 1, 1955, thereafter at 101 prior to Sept. 1, 1988. Due Mar. 1, 1939. 

Interest Mar.- ‘Sept. 1, Bank of California, N. A., San Francisco; Harris Trust 
& Savings Bank, Chicago. 

Special Trust Fund—Company shall deposit annually with the Trustee cash 
equal to 27 of total par value of bonds outstanding (including underlying 
bonds) which may be withdrawn for permanent extensions and additions for 
which no bonds may be issued or for the redemption of First and Refunding 
Mortgage Bonds. Credit will be allowed for permanent extensions and addi- 
tions for which cash has been withdrawn under the depreciation and renewal 
fund of the first mortgage. 

Trustees, Bank of California, N. A., San Francisco; Harris Trust & Savings 
Bank, Chicago, Certifying Trustee. 


SAN DIEGO CONSOLIDATED GAS & ELECTRIC COMPANY 
1st and Refunding 6% Bonds. Due March 1, 1939 


ev BLYTH, WITTER & CO. 


Los Angeles 
Seattle 


Chicago Portiand 
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Outstanding ............ 8 2,750,000 
Reserved for 15% of. extensions ‘and. additions. prov ided net. earnings 

for preceding 12 months have been at least 1% times annual in- 

terest on all bonds outstanding and applied for.....0..000..00...0.0.000.00...... 47,250,000 


APU OPIZOG:  cestreeec arctic actuate has Rae Cmeaeslot init aaa sei ce Scie eoeogateseeats $50,000,000 


NOTES. 
San Diego Consolidated Gas & Electric Company 5-Year 6°% Collateral Trust 
Gold Notes. 
2% Income Tax Paid by Company. 

Secured by deposit with Trustee of $688,000 First Mortgage 5°, bonds due 
1939. 

Dated July 1, 1918. Callable on any interest date at 102 and interest. Due 
July 1, 1923. 

Interest, Jan.-July 1, Southern Trust & Commerce Bank, San Diego. 

Trustee, Southern Trust & Commerce Bank, San Diego. 


OUST TOT <2 5e soc rtescate i het Ae poten as luc. Seca peta unas d pai Sencataartaedee $ 550,000 
DNIS SUG. he eeccc it hiteia iat cestccuand deste case cic desecauth asentaucigncee Me sade eee nce nea 550,000 
ATIENOPIZEU.. crete chide are iat noe Ai Reap yet candies eto Aleks cates” $1,100,000 


SAN DIEGO LANDS, INC. 


Organized under the laws of California, January 12, 1920, succeeding the 
San Diego Land Corporation, San Diego Fruit Company and San Diego Land 
Company, and becoming the owner of all the assets of those companies, includ- 
ing approximately 28,000 acres, diversified as to character, located in San Dicgo 
County, California, a large majority of which is in or adjacent to the cities 
of National City and Chula Vista. These holdings included approximately 350 
acres in producing lemon groves and 250 acres of lemon groves approaching 
the producing state; general farming lands, and valuable frontage on San Diego 
Bay, within the corporate limits of National City and Chula Vista. 

All of the property acquired has been sold excepting approximately S80 acres 
of citrus groves. 

Officers—David Blankenhorn, Pres.; John FE. Boal, Vice-Pres. & Treas.; 
= BE. Hunter, Vice-Pres.; J. BE. Lannan, Sec.; Harry Bickell, Asst. Sec. & Asst. 
‘reas. 

Directors—A. R. Bishop, David Blankenhorn, John E. Boal, Garrettson 
Dulin, R. E. Hunter, James A. Gibson, Jr., und Frederick W. Stevens. 

Head office, Merchants National Bank Blidg., Los Angeles. 

Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 754, Cumulative, $100....0.0000000000000..cececeeeeee eee $ 750,000 $ 400,000 
COTTON SLO ei 2 cere occ he cs ct se tsa to sss oad nee, Se hace 1,500,000 1,000,009 


SAN FRANCISCO, NAPA AND CALISTOGA RAILWAY. 
Sao Francisco, Cal. 


Organized under the laws of California. Consolidation of San Francisco, 
Vallejo & Napa Valley R. R., and Vallejo, Benicia & Napa Valley R. R. Qper- 
ates 44.5 miles electric railway between Calistoga and Vallejo, and freight line 
between Napa Junction and Mare Island Navy Yard, connecting at Vallejo with 
Monticello SS. Co. steamers for San Francisco. 

Franchises extend from 41 to 46 years. 

Officers—.James Irvine, Pres.; Guy C. Earl, Vice-Pres.; C. E. Brown, Vice- 
Pres. & Gen. Mer.; T. V. Maxwell, Sec. & Treas. 

. Eeperolat ss E. Brown, Guy C. Earl, James Irvine, T. V. Maxwell, John T. 
ork. 

General office, Napa, Cal. 

Executive office, Crocker Bldg., San Francisco. 
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Capital. Authorized. Outstanding. 
BATES. 01 008 ecczi cdr 8 ce dace dca dare ace eae als $2,000,000 $731,700 
Assessment of $5.00 per share July, 1913. 


Earnings—Year ended June 30. 


Op. Exp., | Interest, Deprecia- 

Gross. Taxes, etc. Net. etc. tion. Surplus. 
|S 3 Fr: Sn eee $225,770 %*$266,234  7$40,464 $36,505 $19,312 $96,281 
EOD: scaccetcceet ccs 217,786 153,366 64,420 40,219 13,163 11,038 

Year ended Dec. 31. 
TDG: opie reece eats ee 212,442 130.528 81,914 67,105 11,813 2,996 
a leg Geer en ee 245.391 136,854 108,537 65,828 11,813 30,896 
POS cccetee ees 326,916 151,907 175,909 64,204 11.813 99, §92 
5 Bd See eer el eee 398,705 196,011 142.694 63,679 12,000 67,015 
UH 2 Oe a cscscerctesacks tees ROSS 148 249 152,625 63,111 20,7907 62,777 
ot ae eee ne 395,156 $271,468 123,688 62,486 18,460 42,742 

7Deficit. 


*Includes $110,824 paid for injuries and damages arising from wreck of 
June 19, 1913, but does not include $19,312 depreciation. 
fIncludes $21,323 rent for leased road. 


BALANCIS SHEET, DEC. 31. 


Assets. 1920. 1921. 
Toad <and Equi piven ticicccsccecncoatenats cers etiencie-adeahacanteeenaeee $2,066.114 $2,110,716 
rea 2. 0 fe CL! DAE 6 (o— e  O  Soene oCeE ty Ana) SOR PROSE ee 2.801 1,990 
Other Investments (U. _ Liberty Bond S )istccc0c.4 gamciacnecs 8.000 * 6,006 
Cash and Deposits.......... Sea ee Tn ee ee say hieetoravettaattea tence 34.905 25,819 
Loans and Notes Receivable ........00.0.........02.e eee a Aeeretaakt eau 60,000 60,000 
Miscellaneous Accounts Receivable.....0.........2.0cc ccc eecceeceeeee eee 16.147 22,169 
CTUPRONC: ASSOLR oleh ern ob cael yates nein aut au nae Ue aay a ine te en QAO = aaseale a tncte 
Matertal. alidl SUppyies yc.e.os ee eee soe ede iste ee eet bee ied ale 091 3S .475 
Unadjusted Debits 2..0.......00........ at BA EP I eget EN ict Ss re Louk 1.841 
Prepaid Expenses ......... ERE oe eT TaN oe PERT eee mers ent S55 H12 

"otal <ASSOCUS: ccs cu aden ied esteem arieteneeh nib oi 1 LOY 2 267 922 

Liabilities. 

CAV: Ste KK ass keratoses canes eR aes: sega ude ed uthe sare hiaakteedeits: $ 731,700 Ss 731,700 
Prariiled. Tet c.cocveioeccs is civta cette Cetenivevi tales Rees eet ees 1,146,100 1,134,700 
ASSOSSIIONTS o2n 4 width eee oes Soa Sage tt cece la labiete en ge tned 36,585 36,ASD 
Miscellaneous Accounts Payable... cece eee 29.556 13,983 
Sinking Fund Reserves.......0.00.0.0...0 0 Ge atta ee tte a een aa Sea: ha SoOl 66.590 
Current (Lia biAtieS: scocececorclpe be et een aces meshed te D0,16 4 20 152 
ee) TLIO. 6 22st o coe aaducniemaate aiiuivad seeded iardaccta a wen ee as $19 4. S00 
Accrued Depreciation—-Road Equipment.......... ental, spas, 103,711 2A TZ 
DUY Pls. Gee cease sheet deal Oca e Rian de Tid sate ey ttt k dace 102,664 137,440 

Total Liabilities —............... sO Lies Rea Sa Pe at tety ate on $2,257,100 $2,267,922 

BONDS. 


San Francisco, Napa & Calistoga Railway 1st Mortgage 6°. 
2c Income Tax Paid by Company. 

Secured by Mortgage on all the property of the Company now owned or 
to be hereinafter acquired. 

Dated Nov. 20, 1911. Callable at 105 and interest on any interest date. Due 
Dec. 1, 1926. 

Interest June-Dec. 1, Mereantile Trust Company, San Francisco, or E. H. 
Rollins & Sons, New York. 


Sinking Fund, commencing 1914, a sum equal to 1% of tne par value of 
outstanding bonds shall be paid annually to Trustee for the purchase or in 
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redemption by lot of bonds of this issue at 105 and interest; bonds to be kept 
alive, and the interest on them to be added to sinking fund to be used in like 


manner. Should retire about 40% of bonds before maturity. - 
Trustee, Mercantile Trust Company, San Francisco. 
OMG ea I sais es aid sacs accent ashe Mice eee ees aes ees $ 535,600 
Alive: in- Sinking Wun sccce. cccceserrns cso siete serieik a tanci We ee Nee 64.400 
In Treasury Of Company 2ecccecs Giles ected eo Ba pean oo shared eden nerd oeseoiweate 33.000 
MSS osc cee case eee ek stat sie e dn re eet asda eee Cees, 367,000 
FAATIHOTIZOG: oh sect ee a ng ee ts aah eee Br 8 $1,000,000 


San Francisco, Napa & Calistoga Railway Non-Foreclosable Twenty-Five Year 
Unsecured 5% Debentures. 
2% Income Tax Paid by Company. 


Dated Nov. 20, 1911. Callable on interest dates at par and interest. Due 
Dec. 1, 1936. 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 

Trustee, Mercantile Trust Company, San Francisco. 


OUMUSCA IIS eeacoccs cso ee Sessa Bess sheen eee eek $599,100 
PE PCO SEY) cle lets eae Peed On gras eh ota ao Oeentsat alin tashatienevaas etn easton agaeetusenal ons 10,900 
PUCHOLIZOG | i dieoet eit se etre te Ss Se a esata e ees nate ates setae $610,000 


Interest on Non-Foreclosable 25-Year Unsecured 5% Debentures not paid in 
1919 and 1920, in total amount of $44,933. 


SAN FRANCISCO AND SAN JOAQUIN VALLEY RAILWAY. 


Merged with the Atchison, Topeka & Santa Fe Railway, June, 1901. 372.57 
miles road from Bakersfield to San Francisco, Calwa to Corcoran Junction. 


BONDS. 


San Francisco & San Joaquin Valley Railway ist Mortgage 5%. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on 372.57 miles steam railroad from Bakers. 
field to San Francisco, Calwa to Corcoran Junction. 

Dated 1896. Callable (see Sinking Fund). Due2 Oct. 1, 1940. 

Interest Apr.-Oct. 1, New York and San Francisco. 

Sinking Fund, begins 1916, runging from 157 to 5% of net profits. 

For its investment, bonds may be drawn at 110. 

Trustee, Mercantile Trust Company, New York. 


Outstanding 2000.00.20... ceceeceeeeeeeeees ee eee ah Bi haw tees te ernttaat itn deat tet aie ada ies 39,940,000 
Cancelled by Sinking Fumd..i....c0.00 coccccccccccccccceccceceeeecceeeecccceevevetececcugicteteeeeeeeess 60,000 
POET OTI ZC sted oh cosas sein ce nae se soc g hs ade hss MAE sow Sua va bested aectataee edn Oe 


SAN FRANCISCO-OAKLAND TERMINAL RAILWAYS. 
‘*Key System.’’ 
Oakland, Cal. 


Electric trolley street and interurban railways. 

Incorporated in California Mar. 21, 1912, and is a consolidation of Oak- 

land Traction Co., San Francisco, Oakland and San Jose Consolidated Rail- 
Way, East Shore and Suburban Railway Co., and California Railway. 
. Operates 263.76 miles of track, comprising street and interurban railway 
lines of Oakland, Berkeley, Piedmont, Richmond, Emeryville, Alameda, San 
Leandro and Hayward. and four ferry boats between San Francisco and Pier- 
head, Oakland, connecting with its own electric trains. 

Oakland Traction Company was a consolidation of Oakland Traction 
‘ONSOlidated with Berkeley Traction Company. Oakland Traction Consolidated 
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was consolidation of Oakland Transit Consolidated and Webster Street & Park 
Railway. Oakland Transit Consolidated was consolidation of Oakland Transit 
~and Oakland, San Leandro and Haywards Electric Railway Consolidated. Oak- 
land Transit was a consolidation of Oakland Transit Company and Oakland 
R. R. Company. Oakland Transit Co. was a consolidation of Oakland Con- 
solidated Street Railway Co., Alameda, Oakland & Piedmont Electric Railway 
Co., and Central Avenue Railway Co., and acquired the Piedmont & Mountain 
View Railway, Highland Park & Fruitvale Railroad, and East Oakland Street 
Railroad. 

San Francisco, Oakland and San Jose Consolidated Railway, ‘“‘Key Route,” 
was consolidation of the San Francisco, Oakland and San Jose Railway and 
the San Francisco and Bay Counties Railway. 

The Company owns and operates all the street railway facilities on the east 
shore of San Francisco Bay, with the exception of certain suburban lines of the 
Southern Pacific Co. formerly operated by steam but which have recently been 
electrified, and now compete principally for the Oakland-San Francisco business. 

Owns all the stock of Oakland Terminal Co. and Key System Service Co. 

For map of property, see insert. 

Financial Status—In May, 1913, control of this Company and various affill- 
ated enterprises passed into the hands of the so-called F. M. Smith Advisory 
Committee, composed of Frank B. Anderson, John S. Drum, Mortimer Fleish- 
hacker, W. W. Garthwaite, and C. O. G. Miller. 

In November, 1919, the following committee was organized to formulate 
plans for the reorganization of the Company: 

John S. Drum, Chairman; P. E. Bowles, Vice-Chairman; J. F. Carlston, 
B. H. Dibblee, Herbert Fleishhacker, W. W. Garthwaite, A. Crawford Greene, 
Gavin McNab, Paul A. Sinsheimer, George Tourny, Paul A. Sinsheimer, Sec.; 
FE. W. Frost, Asst. Sec. 


Depositaries. 
San Francisco: 
Mercantile Trust Company. 
Savings Union Branch Mercantile Trust Company. 
Anglo California Trust Company. 
Oakland: 
Oakland Bank of Savings, Trust Department. 
Central National Bank of Oakland, Trust Department. 
First National Bank of Oakland. 

Howard Throckmorton, 210 Alaska Commercial Building, represents the 
Committee in obtaining the deposit of the various securities of the Corporation. 
Up to May 1, 1922, over 82¢¢ of the various bond issues have been deposited. 

At the time of going to press, the plan as formulated for the exchange of old 
bond issues, past due coupons, and Note and Stock issues for New Securities is 
briefly as follows: 

Old Securities are lo” be exchanged as follows, with the addition to the 
New Securities issued of bonds for accrued interest on Old Securities from 
Jan. 1, 1920, to date when new plan becomes operative: 


BONDS AND INVESTMENT SECURITIES 


CYRUS PEIRCE @ COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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$250,000 Oak.,S. L. & H. El. Ry. ist M. 6% Bds., 1922, to receive New Oak., 


S. L. & H. Ist M. 6% Bds., 1936. 


250,000 23rd Ave. El. Ry. lst M. 6% Bds., 1923, to receive New 23rd Ave. 


Group I-B. 
$1,121,000 


1,595,000 
1,202,000 
3,000,000 

628,000 


Group II. 
$2,134,000 


1,500,000 


Group III. 
$ 3,177,000 


1,587,000 


2.500,000 


1.100,000 


12,050,000 
1,000,000 


15,125,000 


Elec. Ry. Ist M. 6% Bds., 1936. 


Oak. Trans. Co. Ist M. 6% Bds., 1918, ta receive Operating Co. 
Gen. & Rfdg. M. 6% Bds., 1936. 


Oak. Trans. Ist Cons. 5% Bds., 1931, to receive Operating Co. 
Gen. & Rfdg. M. 5% Bads., 1936. 


Oak. Trans. Cons. Ist Cons. 5% Bds. 1932, to receive Operating 
Co. Gen. & Rfdg. M. 5°% Bds., 1936. 


S. F. 0. & S. J. Ry. lst M. 5% Bds., 1933, to receive Operating 
Co. Gen. & Rfdg. M. 5% Bds., 1936. 


East Sh. & Sub. Ry. Co. Ist M. 5% Bds., 1940, to receive Operat- 
ing Co. Gen. & Rfdg. M. 5% Bds., 1936. 


Oak. Tract. Cons. Gen. 5% Bds., 1933, to receive -— 
Operating Co. 7% Cumulative Prior Pref. Stock. 
Operating Co. 7% Preferred Stock. 


S. F. O. & San Jose Ry. 2nd M. 5% Bds., 1933, to receive— 
Operating Co. 7% Cumulative Prior Pref. Stock. 
Operating Co. 7% Preferred Stock. 

Bonds and past-due coupons in this Group are to be exchanged 

for Preferred Stock on basis of 75% of 7¢¢ Cumulative Prior 

Pref. and 25% of 7% Pref. 


Oak. Tract. Co. Gen. Cons. 5% Bds., 1935, to receive - 
Operating Co. 7% Cumulative Prior Pref. Stock. 
Operating Co. 75> Preferred Stock. 


S.F. 0. & S. J. Cons. Ry. Gen. Con. 5% Bds., 1938, to receive — 
Operating Co. 7°, Cumulative Prior Pref. Stock. 
Operating Co. 7% Preferred Stock. 

Bonds and past-due coupons in this Group are to be exchanged 

for Preferred Stock on basis of 50% of each class of Pref. 

Stock. 


Oak. Rys. Col. Tr. 6% Gold Notes, 1913, to receive New Oakland 
Rys. Col. Tr. 6% 10-year Notes. 

Referring to the $2,500.000 Oakland Railways Note issue, 
the agreement gives the Parent Company the right to pay 
this obligation on or before ten years. In the event that the 
Parent Company shall not exercise such option the Note Hold- 
ers shall have the right to foreclose on their collateral which. 
under the plan, will then consist of $1,628,090 of Prior Preferred 
7°66 Stock and $1,628,000 of 7% Preferred Stock and $1.202,800 
of Common Stock. 


Oak. Term. Co. 6°. Col. Tr. l-yr. Notes, 1913. 
Eliminated from reorganization plan which originally contem- 
plated retention by the new operating company of ownership 
of the Tide lands which underlie these Notes. 


S. F. O. T. Rvs. A. Pref. Stock ) 
S. F. O. T. Rvs. B. Pref. Stock § 
to receive Operating Co. 
amount outstanding. 
Above exchange is made on basis of 4 shares of old Preferred 
Stock for 1 share new Common. 


S. F. O. T. Rys. Common Stock—Wiped out. 


Common Stock -being entire 


Voting trust. 


It is proposed to include in the plan a voting trust on such a basis as will 
legally place the voting power in the hands of a trustee of the stock (the Stock- 
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holders themselves receiving trustee's certificates instead of actual stock) for 
seven years, with a Board of Directors of fifteen persons selected by the three 
several groups of security holders as follows: 

(a) As representing the General Mortgage Bonds of the new company, four 
Directors, and the following are those selected for the first year: W. W. 
Garthwaite, C. O. G. Miller, P. E. Bowles, John S. Drum. 

(b) As representing the “A” and “B” Preferred Stock of the new company, 
eight Directors, and the following are those selected for the first year: Warren 
Olney, Jr., J. K. Moffitt, Robert G. Hooker, Samuel Knight, H. C. Capwell, B. H. 
Dibblee, Miles Standish, A. Crawford Greene. 


(c) AS representing the Common Stock or equity in the company, three 
Directors, and the following are those selected for the first year: W. I. 
Brobeck, W. R. Alberger, J. F. Carlston. 


Expiration of Franchises. 
This statement is not official but is believed to be correct. 


Year. Miles. Year. Miles 
Tk AB ae i ea Ade ety ake a le tach ean ee 3.36 Fwd. 91.77 
De NE th cn tes alana ris Meek ata tad 1.56 NA Oosco teas oun natch ao ieee cate 2 2.76 
TO ae teas See bene tao ein eee a eed coe 5.37 aE 57 ee En iy ay NOD mE CRCTIER See NER Eee 3.49 
Mee eee ane pees eee edhe 19 TVA Mires can xcgscarast doc atetantsateactoumen eek tate 1,52 
a eR a me Re 2.38 ba ret rr Oe a RS ee 2.63 
Dei cat cei adatend Pts easel Sec neser se 9.50 TET SsrateadatdensnctedigeiesteSecves tere tased joss aed 5.21 
1 GUS 0 Eoeeree ane eae renee ee me er mere nema mn Se rene 15.71 ya Rte RCRD Det eRe OCI ERC SOE TEE Toe 6.66 
DP ica Reca Sea ea El ie het te Boa via las 9.97 Ny ead deena Saar maakt ta 2.91 
yest ote sat ous Rianeea tanto otates ye 22.07 MVNO eo scecees tea le i ah aes tt et to 8.06 
a hte Ie el os cep he ecelce Meds sac a 18.16 Vee Sia ucedata Sateen tensa eaten ewaiee aace 6.42 
De es ei taconite Secnemeetsnca ces ceuisiacoeck 1.35 TYAS taecacheeatiaeusuteueaterroutncna keaton act 2.09 
4 ear OEE a Pace OP Soe T Re OUT 2.15 Te ecsgtnetohasesuseude inane moans ata la 1.60 
TMCS costa sehen rcie oti Amen ome bea teceees 2.47 

) LEG Hae a 91.77 San eee eC ee oy Ce 1.50 

SL Oi Aicsciecened ts esse eee noice eee esta a ace 0.16 

OCA vere troeet. Salient ae dacteeewtihs 139.21 

Trackage on private right of way and not covered by franchise.........00........ 3.08 

Ota). Teirst “Trae k Owned icc. cele a ree c utaee ouutenedees calibasee Mia Stee 144.3 


Officers—C. O. G. Miller, Pres.; W. R. Alberger, Vice-Pres. & Gen. Mer.; 
BW. Frost, See. & Treas.; Angus Clark, Asst. Sec.: FE. F. Smith, Asst. Treas.; 
C. C. Vargas, Compt.; B. W. Fernald, Aud.; W. D. Talbert, Asst. Aud. 


Directors-—W. R. Alberger, P. FE. Bowles, W. T. Brobeck, J. F. Carlston. John 
S. Drum, FL. W. Frost, W. W. Garthwaite, C. O. G. Miller. 


Head office, Key System Bldg., 22nd & Grove Sts., Oakland. 
Annual mecting Ist Tues. after Ist Mon. in Mar. 


Capital. Authorized. Outstanding. 
A—Preferred, 667, Cumulative, $100 oo. $12,050,000 $12,050.000 
B—Preferred, 697, Cumulative, subject to priority of 

CTS: WN OOM setenctere ig coe oe ati lect Patol ee es 1,000,000 1,000,000 
CONTINON : SOO? eal et cs ede Soh ce enn eatin cers etre pia nee 15,125,000 15,125,000 


Preferred stock has preference as to assets and dividends. 


We specialize in “KEY SYSTEM’ Stocks and Bonds 
Current Market Quotations and other detailed information 
promptly furnished on request 


WM. CAVALIER & CO. 


Government, Municipal and Corporation Bonds 
OAKLAND SAN FRANCISCO 
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COMPARATIVE INCOME REPORT. 
Years ended Dec. 31. 


Operating Depreciation 
Gross Expenses and Sundry 
Revenue. and Taxes Net. Charges. Interest 
1918.......... $5,178,569 $3,774,261 $1,404,308 $677,119 $1,102,551 
1919.......... 5,896,804 4,615,506 1,281,298 541,153 1,122,109 
1920.......... 6,829,970 5,250,752 1,579,218 652,281 1,128 263 
1921.......... 7,016,216 5,240,870 1,775,346 627,204 1,098,845 
*Deficit. 
CONDENSED BALANCE SHEET, DEC. 31. 
Assets. 1920. 
InVestMentS 2.2.2.0... ecccccccccceececccececeeccecstecceceecececececencrersesseeee--$53,535,601 
CUCTENt:ASSGUS: fcc hie cies Seen seeeotael dyes ugt aa eevee ania sy 930,819 
Deferred ASSCtS ............22.ccccccccccccccccnccccceeecccececececeesesiveeeeesenseees 130,101 
Unadjusted Debits 2............ccccccccccccceeccccecceeceeceseteteceestetessenee 357,698 
Total ASSEIS: soci heed a eee a gcin etd $54,954,219 
Liabilities. 
Capital StOck. ccechchevcs ee ee cetera elie $28,175,000 
Long Term. Ded ..ccc.ccccccscicccssiccsccacssacccceeesc ck eueein doaceapvesecetocdeane 18,826,883 
Current Liabilities ...........00.... cece cccecccccceceeeeccececcceeececeeesecevecees 7,892,295 
Deferred Liabilities ................0...cccccecc ee ceceec cee cecececeeccee ceveeeeees 36,676 
Unadjusted Credits .2.......0......cccccccccecececeeenec cece ceeceecececeeeeeneeees 1,357,783 
Corporate Deficit 22.00.00... .ccce ccc cecccceeececee seen cceeeeccceeeeceeccaeeeceneas *1,334,418 
Total Llabdilities wx. ee ee $54,954,219 


* Deficit. 
BONDS. 
As of Apr. 30, 1922. 


Surplus 
or 
Deficit. 


*3375,362 
*381,964 
*201,326 

49,297 


1921. 
$54,077,352 
816,407 
322,431 
384,790 


$55,600,980 


$28,175,000 
18,719,181 
8,114,053 
47,679 
1,840,187 
*1,285,120 


$55,600,980 


The Company pays interest on its bonds as soon after the same becomes 
payable as it is possible for it to accumulate funds out of net earnings for that 


purpose, 


Dates on which Coupons Have Been Paid Up to May 15, 1922. 


Bonds. Coupon Due. 


Oak’d, San Leandro & Haywards El. Ry. 6%..............-- Sept. 1, 1919 
Alameda, Oak’d & Piedmont El. Ry. Co. 6%.................- July 1, 1919 


Paid. 


Sept. 5, 1919 
July 2, 1919 


Twenty-Third Ave. Elec. Ry. 6%...........::::::secsseeseeeeeeeeeeeees Sept. 15,1919 Sept. 16, 1919 


Oak’d Transit Co. 1st Cons. 6% (1918)... ee July 7, 1919 
Oak’d Transit 1st Cons. 5% Sk. Fd. 30-Yr. (1931)........ July 1, 1919 
Oak’d Transit Cons. 1st Cons. 5% Sk. Fd. 30-Yr.(1932)..July 1, 1919 
Oak'd Traction Cons.Gen.Cons.5% Sk.Fd.28-Yr.(1933)..July 2, 1919 


Jan. 5, 1922 
Jan. 27, 1922 
Feb. 8, 1922 
May 15, 1922 


Oak’d Traction Co. Gen.Cons. 5% Sk.Fd.28-Yr.(1935)...Jan. 18,1919 Sept. 29, 1921 


S. F., Oak'd & San Jose Ry. 1st 5% Sk. Fd. 30-Yv......... July 2, 1919 
S. F., Oak’d & San Jose Ry. 2nd 5% Sk. Fd. 27-Yv.......... Jan. 2,1919 


Apr. 10, 1922 
July 29,1921 


S. F., Oak’d & San Jose Cons. Ry. Gen. Cons. 5%........ May 19,1919 Nov. 22,1921 


East Shore & Suburban Ry. Co. 5%......:cscccescccseceseceseeees July 1, 1919 


Dec. 20, 1921 


Oakland, San Leandro & Haywards Electric Railway ist Mortgage 6%. 


Income Tax Not Paid by Company. 


Dated Mar. 1, 1892. Not callable. Due Mar. 1, 1922. 
Interest Mar.-Sept. 1, Wells Fargo Nevada National Bank, San 


Francisco. 


Sinking Fund, commencing 1902, 2% of bonds outstanding, for first 5 years, 


increasing to 8% for last 5 years. 


Amount in Sinking Fund: 
Cash 
Securities 
Trustee, Union Trust Co., San Francisco. 


Bonds Authorized and Outstanding 
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Alameda, Oakland & Piedmont Electric Railway Co. 1st Mortgage Gold 6%. 
Income Tax Not Paid by Company, 
Dated Jan. 1, 1893. Not callable. Due 20 each year from 1913 to 1923, 
ine., balance Jan. 1, 1923. 
Interest Jan.-July 1, Wells Fargo Nevada National Bank, San Franciscc. 


Sinking Fund, 6% of outstanding, retirement of which is not provided as 
above, commencing Jan. 1, 1913. 


CAST OTE I ops wc de aa desc A oases eae eG aie cad ames yaeinyaceenees $80 
Trustee, Union Trust Co., San Francisco. : 

CVU SC scr ed gh eedeetAeaec tnceend od Bets tek See cea adscaccebuse Adda die ans Gle ct onhs .§ 11,000 

E-xchanged for Oakland Transit Co. 6% (Cancelled).......0...0000 ce 265,000 

CAN COLO ac ceca tas tag he ages at tutes Alea e a ees Lee ed aoe nea mere ee tad eas eae ds 74,000 

PUTHOL! 26d: seco rncove tact seek dosed ine sa ayes dads aeeeabidetede ete isteaun ew ecetesees ee OU U0 


Twenty-Third Avenue Electric Railway 1st Mortgage 6%. 
Income Tax Not Paid by Company. 

Dated Mar. 15, 1893. Not callable. Due Mar. 15, 1923. 

Interest Mar.-Sept. 15, Wells Fargo Nevada National Bank, San Francisco. 

Sinking Fund, commencing 1903, 2% of bonds outstanding for first 5 years, 
Increasing to 8% for last 5 years. 
Amount in Sinking Fund: 

CASI: fence ie Ble eid ee Si asta Nate ta es te oe aes ocala Nak eel caus al $ 622 

SO@CUTILICS: nce eset tc cette be oa ee di ret eh haan as Hee: odamaede 96,000 

Trustee, Union Trust Co., San Francisco. 


Bonds Authorized and Outstanding ooo. lc ce eee eeccnceeecneccceeseeeeseseeees 250,000 


Oakland Transit Company (of California) ist Consolidated Mortgage Gold 6% 
Income Tax Not Paid by Company. 
Dated July 7, 1898. Not callable. Due July 7, 1918. 


Interest Jan.-July 7, Wells Fargo Nevada National Bank, San Francisco, 
or National Park Bank, New York. 


Sinking Fund, commences 1912; total woo eee cceeeeeeceeeeeeeeees $1,120,000 
Trustee, Union Trust Co., San Francisco. 
BONS OutstanmGin eS: sessciciincidengiccesc Secett enscesasceudenciidsai ane act ebke Cassie $1,121,000 
Held fOr der Ve antec ravis Ress nec ca Es otenct  etaacccaatordedceendecauide mes omlacayaanwees 25,000 
SMe uri: Fa COO ats a ses oe ee Ma sel le coe tas a 254,000 
ATT MOTIZEG.. tetacench cas tenche tee ee sascuete rere dota te aies we semsec al Side u see ee oarecceneeiee $1,400,000 
Oakland Transit ist Consolidated Mortgage 5% Sinking Fund 30-Year Gold 


Due 1931. 
Income Tax Not Paid by Company. 
Dated July 1, 1901. Not callable. Due July 1, 1931. 


Interest Jan.-July 1, Wells Fargo Nevada National Bank, San Francisco, 
or National Park Bank, New York. 


Sinking Fund, commencing July 1, 1912, $900,000 in addition to that pro- 
vided for Oakland Transit Co. first 6% issue. 
Trustee, Mercantile Trust Company, San Francisco. 


Bends: OutStan dime 558s even ceesaasdcciaarectediocn Gece dusrcetaeaaueseutueondiceeeeceae se $1,595,000 
Reserved for prior Hens ........... eee ecceccccsecccceecececcesrccceccssceccessevaccessasccesssnsccesses 1,400,000 
Exchanged for Oakland Transit Con. 5% (cancelled) 2.0... eens 5,000 

PEUTNOTIZ Cd eccccoeds cece eden tokiedeee sco sticts caus Seece lato eeteatees tecseGetenteaatesa deve $3,000,000 


Oakland Transit Consolidated 1st Consolidated Mortgage 5% Sinking Fund 
30-Year Gold, Due 1932. 
Income Tax Not Paid by Company. 
Dated July 1, 1902. Not callable. Due July 1, 1932. 


Interest Jan.-July 1, Wells Fargo Nevada National Bank, San Francisco, or 
National Park Bank, New York. 
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Sinking Fund, begins 1903; $1,980,000 in addition to $2,020,000 previously 
provided, specified above. 
Trustee, Union Trust Co., San Francisco. 


Bonds Outstamding woe cccte cc ccceecteceecee cence ccacncccenseseessecccnsccceceenesececenees $1,202,000 
RORErVGd “fOr IPrlOr ODS: sic ec ae css eet ess a esd aos esate es 3,495,000 
Sinking Fund, cancelled 0.0... cee ce ccecceeeccccesesccceccccceesceeceesssssseneessssesssseeenees 149,000 
Cancelled ooo... Sadagerht Me Greate eta G80 oe a een oes A a! 1,654,000 

PUCHOPIZOC: sheseaitects ace ti auencicenet ness Geach a tubs eececaee pede roassesiens aes $6,500,000 


Oakland Traction Consolidated Gen!. Consolidated Mtge. 5% Sinking Fund 
28-Year Gold, Due 1933, 
Income Tax Not Paid by Company. 


Dated Jan. 2, 1905. Not callable. Due Jan. 2, 1933. 
Interest Jan.-July 2, Wells Fargo Nevada National Bank, San Francisco, 
or National Park Bank, New York. 


Sinking Fund, Mortgage repeats Sinking Fund provisions of prior mort- 
gages, above recited, without adding to amount thereof. Supplementary agree- 
ment filed with Union Trust Co. provides that Sinking Fund shall contain 
$6,000,000 on July 1, 1928. 

Trustee, Union Trust Co., San Francisco. 


Bonds outstanding occ eect eeceeececceecececnececcesceceecerennaes Bee ia ie $2,134,090 
Reserved for prior Hens oii. lee ceeeccceeeececeecceesccceesecsccessseescsnsnsssesecscesees 4,826,000 
Cancelled for Sinking Fund ooo... eceeccecc cece cesssseecesseseeeessuessepecseseseeveneecs 20,000 
Exchanged for Oakland Trac. Co. 5% (cancelled) cowl eee eeeeees 20,000 

POUCH OTIZCG: Sei ecdveie st eieee cases ea Sid he eh ee eet eats oe -anctanatats ..$7,000,000 


Oakland Traction Company General Consolidated Mtge. 5° Sinking Fund 
28-Year Gold. 
Income Tax Not Paid by Company. 
Dated Jan. 18, 1907. Not callable. Due Jan. 18, 1935. 
Interest Jan.-July 18, Wells Fargo Nevada National Bank, San Francisco. 
Sinking Fund, commences 1907; total $1,250,000, in addition to Sinking 
Fund of prior mortgages; a total of $8,000,000 on Jan. 18, 1932. 
Trustee, Union Trust Co., San Francisco. 


Bonds outstanding in hands of public................ooooec cece cc cececcccececeeeeseccecececeeeseeeees $3.177,000 
Reserved for prior WGi Ss: ccccssci rece thet sashes lad aceeecncadacsbenintetad 6.980,000 
Pledged as collateral on $2,500,000 TO ii hee leat: Aus cha ceeeh ce peagera hs 1,843,000 

AU OTIZO lech ies ccetiesad Neclerc tote Acetone oni d ac nc acta tienen ane Sale $12,000,000 


Oakland Traction Company 6% Equipment Gold. 
Income Tax Not Paid by Company. 

Direct obligation of Oakland Traction Co. and secured by sixty “pay-as- 
you-enter” cars. 

Dated Jan. 2, 1911. Due $31,000 annually on Jan. 2, 1912-1918, inclusive; 
$33,000, 1919. 

Interest Jan.-July 2, First Federal Trust Company, San Francisco, or its 
correspondent in New York. 

Trustee, First Federal Trust Company, San Francisco. 


CUES E ahd 1 fcc etna asec peanedeangdan chastened nie Cae ec rd th setae $ 33,000 
TRG al hse oto E55 Cad Noa ahs cine as hale seid teeth a ia hast 217,000 
PUTWOTIZCG: since oe ecco cco scene acts ined wae deaeeeeetiesees oa eden desea Aetace es $250,000 


San Francisco, Oakland & San Jose Railway 1st Mortgage 5% Sinking Fund 
30-Year Gold, Due 1933. 
Income Tax Not Paid by Company. 


Dated Jan. 2, 1903. Not callable. Due Jan. 2, 1933. 

Interest Jan.-July 2, Wells Fargo Nevada National Bank, San Francisco, 
Or National Park Bank. New York. 

Sinking Fund, begins 1915, annually 1915-1916, $25,000; 1917-1918, $35,000; 
1919-1920, $50,000; 1921-1922, $75,000; 1923, $90,000: 1924-1925, $100,000; 1926, 
$115,000; 1927-1928, $125,000; 1929-1932, $150,000. Total $1,625,000. 

Trustee, Union Trust Co., San Francisco. 

Authorized and Outstanding .2............ceccccceccecccecececcccccccececeesececesssececececeeeensecees $3,000,000 
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San Francisco, Oakland & San Jose Railway 2nd Mortgage 5% Sinking Fund 
27-Year Gold, Due 1933. 
Income Tax Not Paid by Company. 

Dated Jan. 2, 1906. Not callable. Due Jan. 2, 1933. 

Interest Jan.-July 2, Wells Fargo Nevada National Bank, San Francisco, 
or Company’s Office. 

Sinking Fund begins 1915, with $10,000. increasing $5,000 each year to 
1923; 1923-1925, $50,000; 1926-1927, $60,000; 1928-1932, $75,000. Total $865,000. 

Trustee, Union Trust Co., San Francisco. 
Authorized and Qutstamding oo... eie. eee cccetcsceeceeesceccecececceecccseccesececsceescecees $1,500,000 


San Francisco, Oakland & San Jose Consolidated Railway Gen. Cons. Mortgage 
5% Sinking Fund 30-Year Gold, Due 1938. 
Income Tax Not Paid by Company. 


Dated May 19, 1908. Not callable. Due May 19, 1938. 


Interest May-Nov. 19, Wells Fargo Nevada National Bank, San Francisco, 
or Company’s office. 


Sinking Fund, begins 1915, total $1,855,000 in excess of sinking funds of 
underlying issues. 


Trustee, Union Trust Co., San Francisco. 


Outstanding in hands of public... celles teceeeceeceeeceeceeeseccceeeeeeenees $1,587,000 
Reserved for Underlying ISSUCS oii... ccc ccceccccesecccccccecccncececcensccocecaerccssceeecece 4,500,000 
Pledged as collateral for $2,500,000 cane sp becwbacdoasta  eeutaget us saueatwatuaeensdaes samees 1,413,000 

AUCH OF IZ CUS sates on 25s /eiaaesaer hess ce eet ee ete isc sa aes st eet ceahads $7,500,000 


East Shore and Suburban Railway Company 1st Mortgage Gold 5%. 
Income Tax Not Paid by Company. 
Dated Feb. 1, 1905. Callable at 110. Due July 1, 1940. 
Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 
Sinking Fund, commencing July 1, 1906, 1%% of outstanding bonds. 


Amount in Sinking Fund, Cash ee... occ lee cecece cee ccccceecccecccecececneccecceecceescececeaceeeceeecess $557 
Trustee, Mercantile Trust Company, San Francisco. 
Outstanding with public... ce eeececceeeee eee ces pest teacisce ainanoas ys eal chaotic tans $620,000 
Titi Rie Wn Ca TY ©) iesecteeae ot A et eh ey an a ae acs 130,000 
PUTNONIZ OG, sa etierccecstr lin ain Otek a ecco Giese esate eo ee $750,000 
NOTES. 


San Francisco-Oakland Terminal Railways 6% Equipment Notes. 
Income Tax Not Paid by Company. 


Secured by 32 steel cars. 
Dated May 1, 1916. Due $10,000 May 1, $10,000 Nov. 1, each year. 
Interest May-Nov. 1. 


OUTST A TI 225.552 Slee hee de ne A AI aac ae ome re Ree $ 70,000 
Retired ............. ate Sd ro Ung Bk er las ae lg Sette NR ae SF heats at Sta Laces ond 100,000 
CATVCOVIOU: ice coset onthe gies es 23d hah a ages se SL aa oa tale aetna ch rau sa Lipa ies cada deaie de 4 10,000 

VCH OTIS OO i Sait ase eee ce nemesis ec ele $180,000 


OAKLAND TERMINAL COMPANY. 
Oakland, Cal. 
Controlled through stock ownership by San Francisco-Oakland Terminal Rys. 
Organized under the laws of California June 17, 1912. Owns about 300 
acres of tide lands lying on the east side of San Francisco Bay between the 


Key Route pier and Southern Pacific mole adjoining the City of Oakland’s 
waterfront property. 
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Officers—W. R. Alberger, Pres.; J. K. Moffitt, Vice-Pres.; F. W. Frost, Sec. 
& Treas. 

Directors—W. R. Alberger, W. J. Brobeck, John S. Drum, J. K. Moffitt, 

Head office, Key System Bidg., 22nd & Grove Sts., Oakland. 

Annual meeting 2nd Fri. in June. 

Capital. Authorized. Outstanding. 
Shares; S100) ctcech etc ett sd. chet a teat we haseolsedeeednawiek. $6,500,000 $6,500.000 


BONDS. 


Oakiand Terminal Company 1st Mortgage 6% 20-Year Gold. 
Income Tax Not Paid by Company. 
Secured by about 300 acres tide lands on western waterfront of city of 
Oakland. 
Dated July 1, 1912. Callable at 103. Due July 1, 1932. 
Interest Jan.-July 1, Anglo California Trust Co., San Francisco. 


Pledged as collateral on notes of Aug. 20, 1912... eee eeceeeceee $5,000,000 
. AURIS OG. fea cs aa tt ce ar aie as a a eee tes $5,000,000 
NOTES. 


Oakland Terminal Collateral Trust One Year Notes. 
Income Tax Not Paid by Company. 

Guaranteed interest, by The Oakland Rys. 

Secured by the deposit of the entire issue of $5,000,000 First Mortgage 
bonds of this Company. These notes are further secured by a dfrect lien, sub- 
ject to a ten months’ note of the Oakland Railways due June 12, 1913, in 
' the amount of $2,500,000 on the following collateral deposited with the Trustee: 
$ 2,500,000 Promissory Note S. F.-Oakland Terminal Rys. 

1,843,000 Oakland Traction Co. Gen. Cons. 5's. 
1,413,000 S. F., Oakland & San Jose Cons. 5's. 
3,811,200 Preferred “A” 6% accumulative S. F.-Oakland Terminal Rys. 
1,000,000 Preferred “B” 6% accumulative S. F.-Oakland Terminal Rys. 
13,710,100 Common Stock S. F.-Oakland Terminal Rvs. 

Dated Aug. 20, 1912. Callable at 101 and interest. Due Aug. 20, 1915. 


Interest 6% Feb.-May-Aug.-Nov. 20, Anglo California Trust Co., San Fran- 
cisco. 


Trustee, Anglo California Trust Co., San Francisco. 
Authorized and Outstanding ooo... cecelceccccesceeccececccccceccecccececessncscceseseseeeees: $1,100,000 


OAKLAND RAILWAYS. 


Organized under the laws of California Aug. 21, 1911. 
Head office, Key System Bldg., 22nd & Grove Sts., Oakland. 
Annual meeting Oct. 25. 


Capital. Authorized. Outstanding, 
Preferred: $10 jcc oeseieccsako aed acct esalde esto es coats Peas bede gees $1,000,000 $1,000,000 
COm Mon, $10 sib cocci hese ce icrcsy evden eee tde cas contd vege, Sense 1,700,000 1,700,000 

NOTES. 


Oakland Railways Collateral Trust 6% Gold Notes. 
Income Tax Paid by Company. 
Secured by following Stocks, Bonds and Note: 
Bonds. 


$1,843,000 Oakland Traction Co. Gen. Cons. 5%, due 1935. 
1,413,000 8. F., Oakland & San Jose Cons. Ry. Gen. Cons. 5%, due 1938; 
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Note. 


$2,500,000 6% Note of S. F.-Oakland Terminal Rys. dated Aug. 12, 1912; due 
June 12, 1913. Said Note secured by entire outstanding Capital Stock 
of Oakland Terminal Co. less 5 shares known as “Qualifying Direc- 
tors’ Shares;” 
Stocks. 


$ 3,811,200 par value of S. F.-O. T. Rys. Class A. Preferred Stock. 
1,000,000 par value of S. F.-O. T. Rys. Class B. Preferred Stock. 
13,710,100 par value of S. F.-O. T. Rys. Common Stock; 
and such cash and other property as may hereafter be deposited, 
Dated Aug. 12, 1912. Callable at par and accrued interest. Due June 12, 


Interest Feb.-June 12, Anglo-California Trust Co., San Francisco, or National] 
City Bank, New York. 

Trustee, Anglo-California ‘Trust Co., San Francisco. 
Authorized and Outstanding oo... ee ccccccccecececessccceccesecccecseccecsssecccceneneees $2,500,000 


SAN FRANCISCO REMEDIAL LOAN ASSOCIATION. 
San Francisco, Cal. 


Organized under the laws of California May 9, 1912, for the purpose of loan- 
ing money on pledges of personal property and on chattel mortgages at low rates 
of interest, having as its primary object the ultimate eradication of the “loan 
shark” evil 

Officers—Selah Chamberlain, Pres.; M. H. Robbins, 1st Vice-Pres.; Mrs. 
Henry Payot, 2nd Vice-Pres.; Henry Sinsheimer, Treas.; Albert C. Auger, Sec.- 
Gen. Mer. 

Directors—Frank B. Anderson, P. E. Bowles, Selah Chamberlain, A. Christe- 
son, W. E. Creed, Wm. H. Crocker, F. W. Dohrmann, Jr., John S. Drum, M. 
Fleishhacker, D. Ghirardelli, F. B. King, Frederick J. Koster, John D. McKee, 
James K. Moffitt, Frank J. Murasky, Mrs. Henry Payot, M. H. Robbins, B. F. 
Schlesinger, Henry Sinsheimer. 

Head office, Mission & Mint Sts., San Francisco. 

Annual mecting Ist Tues. in May. 


Capital. Authorized. Outstanding. 
CTOs 280 shit Yate hh Rtas penta Pag ad n ehoedinace degen $1,000,000 $668,900 
Preverred,; $50 ccs ceseees ees Oa cee eatin ag tye a 1,000,000 279,761 


Dividends—Common, 6% per anfium, semi-annually June 30-Dec. 31. 
Preferred, 85% per annum, quarterly from Mar. 31. 
Earnings—Year ended Dec, 31. 


Income Expenses. Profit. 
Ds sets taste elec eee nc aa scene ee eee $77,664 $21,846 $55,818 
TO Bascc aust eaa ate neonate taste Beila at Pete Aesth ates 91,255 32,884 58,371 
1 ae Rene ta Seog ee I ae ee RR ra 98,411 35.332 63,079 
ELL En ee ne TES eae ee OI Oy Ch Re eC 99,187 45,655 53,532 
: 1d | anos ee ia Re EO OE Oe RE REL 110,126 53,639 54,487 
TS de peeeconetean tt sashes Sea ontiuneta ce Int cree oe fash a 125,181 57,942 67,239 
SURPLUS ACCOUNT, DEC. 31. 
Amounts 

Balance Written Profits for 
Jan. 1. Off, etc. Year. Balance. Dividends. Surplus. 
TOG cig nn eo enieiiee $36,409 $3,464 $53,868 $ 86,812 $26,704 $60,108 
VOU G. Det ctelns candies 60,108 7,297 60,914 121,022 32,436 88,586 
VGIES ¢ seni Seticas teens koa 88,586 8,889 65,353 153,938 33,257 120,681 
| ner 120,681 5,119 53,532 169,094 34,304 134,790 
RU DOM «cena up th tenis aides es 134.790 536 54,487 189,813 39,347 160,466 
DOSY users ccetens scenes: 150,466 5,990 67,239 223,695 52,559 171,136 
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SAN FRANCISCO-SACRAMENTO RAILROAD COMPANY 
San Francisco, Cal. 


Organized under the laws of California Jan. 2, 1920, to carry out the reor- 
ganization of the Oakland, Antioch and Eastern Railway and its subsidiaries. 

For details of reorganization plan see Walker’s Manual 1919 Edition. 

Owns and operates a standard gauge electric railroad which runs from 
40th St. & Shafter Ave., Oakland to the Sacramento terminal at 3rd & I Sts., 
with two branches, one from West Pittsburg to Pittsburg, the other through 
the San Ramon Valley from Saranap to Diablo, comprises about 100 miles of 
main and branch lines, practically all of which is on private right of way. In 
addition there are about 14 miles of second track, sidings, turnouts, ete. 

Officers—W. Arnstein, Pres.; H. A. Mitchell, Vice-Pres. & Gen. Megr.; H. J. 
Sutherland, Sec.; S. P. Westington, Treas. 

Directors—Walter Arnstein, C. Osgood Hooker, H. A. Mitchell, Silas H. 
Palmer, Henry T. Scott, Jesse H. Steinhart, H. J. Sutherland, Chas. FE. Virden, 
John I. Walter. 

Head office, 40th St. and Shafter Ave., Oakland. 

Executive office, Hobart Bldg., San Francisco. 

Annual meeting, 2nd Mon. in Mar. 


Capital. Authorized. . Outstanding. 
Preferred 7% Cumulative, $100 .0......00cccccccccc ceeeeecceeeeeee 1.500.000 $1.242,700 
Cominons. $100 255 eth tree esti etes acta ca atnentends .. 6,550,000 6,242,000 


Dividends—Preferred 7% per annum from July 15, 1920. 
Earnings—Year ended Dec. 31. 


Taxes, 
Gross. Op. Exp. Net. Int., ete. Balance. 
a ee $1,335.337 $972,684 $861,703 $164,259 S197 444 
| 15) Care ee ee ere 1,186,936 947,498 239,438 130.255 103,183 
BALANCE SHEET AS OF DEC, 31. 

Assets. 1920. 1921. 
Road and Equipment ..............0...c000cccscceccecceeccecereeeecceeeceecennaeeee. $6,918,109 $7,104,398 
Acquisition of Right of Way, Preliminary Work, etc......... 994,685 9S1.85 
Miscellaneous Physical Property........ Stina foot SAME Me Sacks Pena 37.po8 38,078 
PWV OGHIEM ES, (cri aSeso on. ated Seales ah acuiatctelnd toni A dec tom ah a 472,499 162,350 
Cash and Deposits 20....00...0.0...cccccecccececceceeceeceseeeeteeee cena eect 23,214 120,015 
Loans and Notes Receivable —.0......ccccc0-- duit cote ete eta enacts 6,650 S550 
AccountS Receivable _.... 2. cececcccccccec cece ccccesseteceeeceecsvstttntstneeee 70.376 62,191 
Material and Supplies ...........0.ccccccccccceeccccesesncceeseseceeecetnceesesecees 124,176 148.165 
Prepaid Expenses ..................... Ee ne eRe en me ha 7202 10.011 
Discount on Funded Debt .....cccccc:ccccsccecccceccecceeeecesccesceesceeeeese 76,992 69,101 
Other Unadjusted Debits ...........00000000000 lati eodtetp henalhens 2791 2096 

TOtal’ ASSO16) 6c tu caesarean eases eae al winner $8,734,227 $8 TOG SIL 

Liabilities. 

COADITEY SSUQGL sacccascspsttenshctsce tatecks dade ace een ee ata acerca tenes 7,456,266 $7.484.766 
PUN ed) Deb tees solic eek a ecco rae entra coca aceon 840,000 797,000 
Accounts Paya bles sicseecsdsiccsssceks eel tc a teweeee eee Pera 140,571 89,472 
Accrued Interest on Funded Debt...........0.c0000000eeeeeeeeee Subeoeth. sibsere hee 23,910 
Preferred Stock Dividends Payable ................ Pe Sree 22,190 22,53 
Deferred Liabilities ................ccccccccceecccccecesecceseeeeeeceeeeesseeeseeeees 3,750 7.50 
ae Ta DUM ty ec hcce sce ere eee estas A te cach hecenas 42,929 38,869 
Casualty: Reserve: echo es eae eee ees 13.048 8.944 
Accrued Depreciation ................-c.:ccccceceeecceesceeeccceeeeeeesenceceseetess 124,874 151,968 
Other Unadjusted Credits ........0.......0c0cccccceeee cece ccc eeeeectesteeeens 30,231 3.090 
Surplus after allowance for retirement of bonds ................ 18,368 * 6.292 
Funded Debt Retired through Surplus .00.........cccccccccececcceece eeeeeeeentsees 43.000 
Sinking Fund Reserve ..............::cccc:cceccceecceesceceseeeseeeeeeessecseceeasees 42,000 42,000 

Total Liabilities ............. pote ce taeene et oR Cie ee te cetineg a tated $8,734,227 $8,706,811 

*Debit. 
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BONDS. 


San Francisco-Sacramento Railroad Company ist Mtge. 6% Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on entire property. 


Dated Jan. 1, 1920. Callable at 102 and interest. Due Jan. 1, $42,000 each 
year, 1921-1940, inc. 

Interest, Jan.-July 1, Union Trust Co., San Francisco, or Harris Trust & 
Savings Bank, Chicago, Ill. 

Trustee, Union Trust Co., San Francisco. 


OUESTAD GID BG: Seco cveses Breecta teint a scaserereaaca sees tacane uaa tec ase ana orate ee on ee aed oe ae $797.000 
PROC LTO, eich tin i anata 0h a at dns pasehn be Vino) Gui eee coc cay he bensce en asteg 43,000 
Reserved for 75% of Extensions and Additions............0...ccec cc ceccccececeeeees 2,160,000 

AMUNOFIZEG | 55sec cicero ete toorr abe Caer oa ese $3,000,000 


SAN JOAQUIN AGRICULTURAL CORPORATION. 
Fairmead, Cal. 
No information obtainable from Company. 


Organized under the laws of California June 18, 1919. Owns 13,760 acres 
of agricultural land in Madera County, Calif., in the northern San Joaquin Val- 
ley between the cities of Fresno and Madera. 

Officers—J. W. Goodwin, Pres.; W. S. Wilsey, Sec. & Treas. 

Directors—R. K. Estep, J. W. Goodwin, Norris Goodwin, W. S. Wilsey. 

Head office, Fairmead, Cal. 

Annual meeting, June 1. 

Capital. Authorized. Outstanding. 
AOS BO oo 2th teresa othe meats ateats actin ets ele he etude otenseas $500,000 $500,000 


BONDS. 


San Joaquin Agricultural Corporation 1st Mtge. 6°% 8Year Sinking Fund Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage. 

Dated July 1, 1919. Callable at 102. Due July 1, 1927. 

Sinking Fund nee payment on July 1 of each year, $10.000. 1921; 
$15,000, 1922; $25,000, 1923; $30,000, 1924-1926, inc., a total of $140,000 for the 
retirement of bonds oe maturity. 

Interest Jan.-July 1, Mercantile Trust Company, San Francisco, or Guaranty 
Trust Company, New York. 

Trustee, Mercantile Trust Company, San Francisco. 

Authorized: and Outstandine cece eek ites aes shesiwateanessbnebinsuoaaereceeasesian $500,000 

Interest due July 1, 1921, and subsequent coupons unpaid. 


SAN JOAQUIN LIGHT AND POWER CORPORATION. 
Fresno, Cal. 


Organized under the laws of California, July 19, 1910, acquiring all of 
the property formerly belonging to the San Joaquin Light & Power Co., 
serving the territory centering at Fresno, the Power, Trarsit & Light Co. of 
Bakersfield and its subsidiaries, and the Merced Falls Gas & Electric Co. These 


Securities of SAN JOAQUIN LIGHT & POWER CORPORATION 
Bought~Soid~ Quoted 


STEPHENS & COMPANY aun resneisco 


SAN DiEGo 65 SUTTER STREET ~SAN FRANCISCO OAKLAND 


Los ANGELES 
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constituent properties had been in operation for many years, the first hydraulic 
generating plant of the San Joaquin Light & Power Co. having been instaHed 
in 1896. 


The Midland Counties Public Service Corporation, controlled in same inter- 
est, purchases all of its power from the San Joaquin Light & Power Corporation. 
The corporation does a general lighting and power business throughout the 
territory in which it operates. Distributes gas in Bakersfield, Kern, Merced and 
Selma. Operates the street railway system in Bakersfield and Kern and fur- 
nishes domestic water in Selma and Madera. 


Since the organization of this corporation the previously existing property 
has been interconnected and added to so that the present property constitutes a 
unified system, covering the seven principal counties of the San Joaquin Valley, 
viz.: Mariposa, Merced, Madera, Fresno, Tulare, Kings and Kern. The district 
extends from north of Merced to the Midway Oil Fields south of Bakersfield, 
and is approximately 200 miles in length by 80 miles in breadth. Included in 
the territory are the cities and towns of Merced, Madera, Fresno, Selma, Han- © 
ford, Bakersfield, Sanger, Dinuba and about fifty other smaller communities. 


The Corporation operates in the cities under the constitutional rights which 
are equivalent to perpetual franchises, and outside incorporated limits either 
under long-term franchises or on private rights-of-way. Such franchises, with 
two exceptions, extend beyond the maturity of the bonds. About one-half of 
the total length of transmission lines is located on private rights-of-way. 


The Corporation owns and operates 10 hydro and 4 steam generating plants, 
the hydro plants having a total capacity of 82,500 K.-W. and the steam plants 
42,250 K. W. or a total for both hydro and steam of 167,200 horse power. Water 
to operate the hydro plants on the San Joaquin River is impounded in the 
Crane Valley Reservoir, which has a storage capacity of 50,000 acre feet. The 
new Kerckhoff plant of 50,000 H. P. capacity located on the main San Joaquin 
River receives full benefit of the water stored in the Crane Valley Reservoir, 
the full flow of the main San Joaquin River and all storage thereon. There are 
1,062 miles of high-tension transmission lines, 3,566 miles of distribution lines, 
and 37 substations, serving 43,805 electric consumers. 


The following is a brief summary of the main items in the property account 
of the Company: 


GENERATING PLANTS. 


Capacity. 
H ydro— K. W. 

- Kerckhoff Plant ......000000.0 00.0... FREE SOO EP SOM RENO 42,600 
San Joaquin No. 1....... paaehacessinleeentaneMaswancemnncaansseates 16,000 
San Joaquin No. LA...0000........ ccc cece eeeee cece eeeeeereeeee 425 
San Joaquin No. 2...........0......c0cccccceeeeece cc eee eceecneeececcceeees 3,000 
San Joaquin No. 38................02.2.222..0eecce cece cece eeeeeeeeeeeeceeees 2,000 
sl Cae 9H 6,' 4) ee A Aer i eget ere On OREEr Save ere 6,000 
Kern Canyon 2.0.2) 3 ek ee eee 10,600 
Merced Wall ocicc5- elec te eiees neueete: sane nee eeceeess 500 
PAIttrid GG: -6c.nceceteicsee ne aes sees ae eces 375 
CREAN. VOY seis kc a cates cnereteae See ne dereaedeee 1,000 

WT Ota PLY seo ches to 22s ea aed eae uaa ses 82,500 


SAN JOAQUIN LIGHT & POWER CORPORATION 
Stocks and Bonds—-Bought, Sold, Quoted 


DRAKE, RILEY & THOMAS 


Los Angeles—Van Nuys Bidg. San Franclsco—California Commercial Union Blidg. 
Pasadena—16 South Raymond Ave. Santa Barbara—1014 State Street 
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Capacity. 
Steam— K. W. 
Bakersfield Steam Plant.........00.000000000000ceeeee eee 26,550 
Bettera Vid Stam excise sce ote ee 2,500 
Midway Ste@ant <cch 2d eee Oe ieee end 12,500 
Fresn@: StCam cicesicarheeccmsarssseyeacrt ees ees ee 700 
TOtal StGa ty sosik)circosmer dees Kis oasin eoteclatedn cae 42,250 
Total-Steami and. DIVO i ce ee ee ee ae 124,750 K. W. 
Total Ore: FO WEL: cick cits etesiese ties clea ee ee eee et 167,200 H. P 
ELECTRIC LINES AND SUBSTATIONS. 
High tension transmission LineS 20.2... eee eee enseenneeeceneeeseeeeeeseeeecees 1,062 miles 
DISET DUEION! TCS tsc2cce aro dosstese aca beste seta leeee arc et acces ee 3,966 miles 
TT LS EAC VO INS aca ccs nce acter eek ce ad Pes etc ona ae ds elas Soateas ta ended eenee cece 37 
GAS AND RAILWAY PROPERTIES. 
aS WI AIS: decent dese elec ee ae es ee rae ecv nant et nate ce amreude ula auscets 161 miles 
Street Railway (single track) x15 .csce ities cease ee ee 10.51 miles 
NUMBER OF CONSUMERS SERVED. 
Electric— 
UN ee Se sce epee a eae i he ger tee eles Ae tes cca e oi cata dngelt Ponte assco sab eee sues ane 37,132 
PGW aes rosea estes sac cect eat eh et Amare ARs nea cen Nese eee a et htt eee 6,673 
COE 1: ee ee ee eRe ee TER err eee Ome Ie CREE eran eT Ren en er ere one Penne 7,729 
WA CE eka des he ei ge nas Cat te sett Oa ea tae hcl alata a Se are ular ae ae 933 
OD esse a Soe et ted tee ae, oh wos Ge ac vne me ee Ae ina Tee lt one east ht 52,467 


Officers—Wm. G. Kerckhoff, Pres.; A. C. Balch, Ben. R. Meyer, Vice-Pres.; 
A. G. Wishon, Vice-Pres. & Managing Director; L. M. Farnham, Vice-Pres. & 
Sec.: C. L. Whitehill, E. E. Sweeney, W. E. Durfey, Asst. Secs.; A. E. Peat, 
Treas. & Compt.; A. E. Baron, Asst. Treas.; A. Emory Wishon, Gen. Mgr. 

Directors—A. C. Balch, L. M. Farnham, W. G. Kerckhoff, Ben R. Meyer, 
A. G. Wishon. 

Head office, 950 S. Broadway, Los Angeles. 

Annual meeting, 2nd Thurs. in Feb. 


Capital. . Authorized. Outstanding. 
Prior Preferred 76% Cumulative, $100.00... $75,000,000 $ 2,017,500 
Preferred, 66% Cumulative, $100.....0.0.0000.....22. 2 eee 25,000,000 6,500,000 
Commons, 8 OU accacerecaiese teat eh ce eee ine incest tae ean ceca 50,000,000 11,000,000 


Preferred stock dividend is cumulative from Jan. 1, 1912. 

Dividends—Preferred, regular quarterly 6% per annum from June 15, 1917. 
1912, 416%; 1913, 6%; 1914, 3%; 1917, 442%. 

Prior Preferred regular quarterly 7% per annum, Mar.-June-Sept.-Dec. 15. 

On May 1, 1922, the unpaid dividends accumulated on the Preferred Stock 
amounted to 1714. 

Earnings—Year ended Dec. 31, as reported by San Joaquin Light & Power 
Corp. to the State Railroad Commission (exclusive of electric railway and water 
earnings). 


SAN JOAQUIN LIGHT & POWER CORP. Unifying & Refunding Mtge. Bonds 


SAN FRANCISCO PORTLAND 
LUS ANGELES OND D U SEATTLE 


INCORPORATED 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Op. Exp., 
Taxes and Interest, 
Gross. Depreciation. Net. etc. Surplus. 
VO LS cdecs, Rees Genet eneccees $1,650,955 $903,081 $ 747,874 $442,747 $305,127 
1) I, er ia aces a ene 1,770,647 772,032 998,614 §20,955 477,659 
POT On vecetnucsvenst sete laseadsd 1,741,993 730,835 1,011,158 518,046 493,112 
1 ED | eee ee mre ee 1,748,819 687,318 1,061,501 490,952 570,549 
1: 8 Ke ence ae ae ee 2,031,204 860,851 1,170,353 547,967 622,386 
DOV ste ek 2,572,530 1,474,267 1,098,263 685,338 412,925 
bE Us eee ence cee 3,263,839 2,215,982 1,047,857 773,964 273,893 
1 [| ae ee ee 4,340,905 2,325,637 2,015,268 980,916 1,034,352 
ual 7 DER a eee ee 5,626,246 2,791,089 2,835,157 1,764,355 1,070,802 


*1921 earnings and expenses include electric railway and water earnings. 
BALANCE SHEET, DEC. 31. 


Assets. 1920. 1921. 
Property, Plants, etc................cccccccccce ccc secs eeeeeececesenteseeeeees $42,328,378 $50,062,927 
Securities OWE oo... cece cceene cece cece se canacesaeeceveseterevese 179,189 138,142 
Material and Supplies.....0......000 cece cee eeeeeeeeteeeeee 1,475,827 1,129,778 
Cash, Current Accounts, @tC.............cc ccc cc ccette cee cceeeeees .. 2,224,106 2,029,206 
Bonds and Stocks Discount and Expense............000000000.... 2,804,482 2,804,482 
Other Deferred Debit ItemsS.......0...0..000000 ccc eee ce cece 263,427 263,097 

Total Assets |... sh bag shaee Sua tcnletaaa teenie’ $49,275,409 $56,427,632 

Liabilities. 

Capital (Stock sist oe eects ae A nh worn oh $18,740,200 $19,517,500 
BOnGOd. Det xiccc ccc cee cscts esd oad a ecatadeaasten Arpaia utes anette .. 20,578,000 27,527,006 
Accrued Liabilities 200000000... cece cece cece ce eceeccceteee 502,890 752,400 
INOtOS PAYA l6 5. ioe cacscrters tucson eo noo dacuste scttovioe ew eicele ese 2,258,997 1,970,508 
Accounts Payable .2.......... cece ccecccecccecceceeeesecasecsceneteseceeese 2,379,019 874,034 
ROSOLV OS. oiicchu Cie ests oceania le caret tices, el L064 3,490,930 
UPD) US? 2245 sete lea et tes ee rie eeu? <2 0 2,295,260 

Total Liabilities. 424.2302). cence eek $49,275,409 $56,427,632 


BONDS. 
As of Apr. 1, 1922. 


Bakersfield & Kern Electric Railway First Gold 5% 
Income Tax Not Paid by Company. 

Secured by First Mortgage on Street Railway System of Bakersfield. 

Dated July 1, 1901. Due July 1, 1931. 

Interest Jan.-July 1, Union Trust Co., San Francisco, or National City Bank, 
New York. 

Sinking Fund, commenced May 1, 1908; 10% of net earnings, $2,500 per 
annum, minimum. 

Trustee, Union Trust Co., San Francisco. 


COU CBE aaah ha os ak Set epee path elt cata Saeed ar teal Cr oot 2... 5,000 
AM Vo: in Sirk rie Un Osos isk oc ie cetictacd caste ssdyceedeunceesaesadesdsodeluentuaadeteetiaai shares 97,000 
Repurchased by Company. ................:::c:ccccccccceseseseeeeseceeescueeeeesecetsesesesees ee Meee eee 21,000 
Cancelled uu... .csccseceeceeseceseeee ae ila lane tg ae aang ed 2,000 

Mortgage closed. $125,000 


We specialize in all bond issues of the SAN JOAQUIN LIGHT & POWER 


CORPORATION 
Pt bate yey dae rt 


LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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San Joaquin Power Company, 1st Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated Dec. 1, 1902. Due Dec. 1, 1942. 
Interest June-Dec. 1, Union Trust Co., San Francisco. 
Sinking Fund, 144% of par value of bonds outstanding. 
Trustee, Union Trust Co., San Francisco. 


COUTSUA NG UN ieee ecountaeticsac4ee nice cte dececk woes Ph Seah ues Gilden s ora eh atian dates bance gh satbanca cde. Meteus $ 10,000 
FRG CEPO DY FEN nc ce een a a Sas cd asa eae dete dee alte eats 770,000 
Retired by Sinking Fund .........0000.... Yes SS eat le at stich a its nad at a end snr 20,000 
AUCHOPIZEG: 2. oe setae tees Sones, tee eee dead eat hes cee eee, $800,000 
-Power Transit & Light 1st Mortgage Goid 5°% 
2% Income Tax Paid by Company. is 


Secured by entire capital stock of Bakersfield & Kern Electric Ry. and 
Bakersfield Gas & Electric Light Co., and First Mortgage on Hydro-Electric 
plant, which supplies above systems. 

Dated June 1, 1903. Callable on any interest date on a 414% reinvestment 
basis. Due June 1, 1933. 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, commenced June 1, 1908, 10% of net earnings per annum. 

Trustee, Mercantile Trust Company, San Francisco. 


CUES CAI 222 So tecd core cds eos escalate ec ceasesmeoa eta ak aed tes Reet as $ 14,000 
AliVecIW: SIN Kine Puan eccentric ah eet cuiie ea we edoa teins 92,000 
Owned Dv Company. .0......0..cccc cece cece ee cee ccc ee cee ecee eee eeetaeees Cae eee a tess cal Mas 39,000 
FORCING OU, ished Bee Silo eles eg ead aoe otter Ae dalle inte wal gaat 855,000 
Unissued ........... speptinssehs see tat Dare Po etd eh Ee hace tity le eR age an aes teh Bane tia ee Alt Sa dlaees dE 1,500,000 

Authorized.......00.0....0..... DEST Tet es eR be glee ee, Scene Panett Batata ..$2,500,000 


Mortgage closed. 


San Joaquin Light & Power Company ist Mortgage Sinking Fund Gold 5%. 
Income Tax Not Paid by Company. 

Secured by First Lien (subject to $104,000 on a portion of the property) on 
the Crane Valley Reservior, on 24,000 H. P. hydro-electric generating plants lo- 
cated on the San Joaquin River and its North Fork, on 235 miles of present trans- 
mission and distributing system lines in and around Fresno. Direct lien on 
other property consisting of real estate in Fresno and certain domestic water 
plants in Fresno County. 

Dated June 1, 1905. Callable at 110 and interest on and after Aug. 24, 1910. 
Due June 1, 1945. 

Interest June-Dec. 1, Union Trust Co., San Francisco. 

Sinking Fund, commencing June 1, 1910-1919, 114°7 of bonds outstanding 
annually; 1920-1940, 2%. 

Trustee, Union Trust Co., San Francisco. 


OUEST nh aot cee tres ye tas sensei ee tere eh marae eerie pat $2,429,000 
PRL @ 10 SV I ccs ies cr ised atte re SND Sg 2 ae OU ade as han ding baa 41,000 
Retired by SivKing: Fw secret eencinw tes eae eet teat aed Ss ee ee 488 000 
Acquired by Company for Sinking Fund DRE IT ene EE Pere nae ek enon earn 30,000 
Certified but Unsold... ......... As cc ete es gaa Du ac RA Raced dele esl ie ceechs lad Satyoueltiayt 12,000 

POUCH OTIZ OU ccecrtt sotoo tes. tearceercna at Coens eer ea ae aeeetas iene deve Gttbaa th Setece $3,000,000 


Mortgage closed. 


We Deal in the Bonds of 
SAN JOAQUIN LIGHT & POWER CORPORATION 


warvex*” BLYTH, WITTER & CO, “ex: 


Chicago 
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*San Joaquin Light & Power Corporation First and Refunding Mortgage. 
2% \Income Tax Paid by Company. 


Secured by First Lien on Tule River hydro-electric plant, on modern steam 
turbine plant in Bakersfield, on all high tension transmission and distributing 
lines connecting the properties of the system which were constructed since 
1910, on the former Merced Falls Gas & Electric Co. properties and on future 
additions not acquired subject to existing prior liens. Direct lien, subject to 
underlying mortgages on entire present system, consisting of gas, electricity, 
water and railway operating properties, and on future additions of property 
which may be acquired, subject to prior liens. 

Dated Aug. 1, 1910. Series A callable at 10214 and interest: Series B call- 
able at 105 and interest; Series C callable at 105 and interest. Due, Aug. 1, 
1950. 

Interest Feb.-Aug. 1, Equifable Trust Co., New York. 

Sinking Fund, commencing Aug. 1, 1915, $145,000 annually to 1919: $150,000, 
1920-1924; 214% of bonds outstanding annually 1925-1929; 3%, 1930-1934; 314%, 
1935-1939; 4% 1940-1945; bonds to be kept alive and interest added to Sinking 
Fund. One-half such payments may be invested in new property; of the 
balance, Series A bonds must be given preference. 


Trustee, Equitable Trust Co., New York. 


Outstanding: 
roe ooh if F 2c SS | 1 ORD CESSES TREC RA ORR PANE REN SO One REIT $ 1.325.000 
TOCPICS: (B70 Ge th dele ator gu aetie eae ce eta teh eter neh arn one ced en 799,000 
OTT CS EB Go a a Nie orice nr ites Naas care ony oo Seca tthe wa pes ee Pacis enaetste aah e 2,125,000 
SH APE Shs abl Oa | u/s NR orn MR SEN CD ree DO ne ne A eS Ee eR eae ee 8.700.000 
Series C 6% held as collateral to Series D 8%._....0..ooceeeecciccceucce eee 2,625,000 
Alive in Sinking Fund A 69% 00.000... coco ccec cc cecc cece cece ccceeeccceee ce cavecesetescreesseeesecsueeres 167,000 
Owned by Company Series A........ Seat aa ie OPA ade Nal gah Ata Pat tena ae afi 8,000 
Reserved for Underlying ISsSueS........00.....00002.....cccccec ccc cccccccecccececeecevteecereceneees 2,829,000 
Deposited with Trustee Unifying and Refunding Mortgage.................... 6,422,000 
AUthOriZed? 22... cece cc cccceccnesccccecsceesecce nesses SPO REET PEO REM OnE ER EAA $25,000,000 


*Interest rate to be fixed by directors, not to exceed 6% per annum. 

+By a supplementary mortgage the Corporation has provided that, upon the 
payment of $100 per bond by the holder thereof to the Trustee for account of 
the Corporation, interest on this issue will be increased to 6%. 


San Joaquin Light & Power Corporation Unifying and Refunding Mortgage 
Series “A” 7%. 
2% Income Tax Paid by Company. 

Secured by direct lien, subject to underlying Mtges. on entire present sys- 
tem, consisting of gas, electricity, water and railway operating properties and 
On future additions of property which may be acquired, subject to prior liens. 

Dated Mar. 1, 1921. Callable on 30 days’ notice at any interest period at 
107% and accrued interest up to and including Mar. 1, 1931, and at 105 and 
accrued interest thereafter. Due Mar. 1, 1951. 

$400,000 due on Mar. 1, each year 1922-1926. 

Interest Mar.-Sept. 1, Equitable Trust Co., New York, Union Trust Co., San 
Francisco, or Union Bank & Trust Co., Los Angeles. 


San Joaquin Light & Power Corporation Unifying & Refunding 7% Mtge. 
Underwritten by Ourselves and Associates 


BANKS, HUNTLEY & COMPANY 


INVESTMENT SECURITIES 
639 SOUTH SPRING STREET, LOS ANGELES, CALIF. 
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Sinking Fund commencing Mar. 1, 1927, of 2% of the par value of the larg- 
est amount of bonds then outstanding, plus any which may be subsequently 
issued, including all underlying and divisional bonds. 


Trustee, Equitable Trust Co., New York. 


Outstanding due L051: 2. c5s tenses ec cacaiiaatoeertans th oh uadaesadareceebaivenGtaasededeascaie: $ 7,000,000 
*Outstanding, due $400,000 each year 1922-1926... 1,600,000 
FROCIN@G Nia Pe ovate, Sees serene oc cnpeum ai tec tie cen ee ales eigen 400,000 
Series B 6%, See DElLOW o.oo... ce cece c cece ce cence ee ene cet cee enneeeeecteeeseeeeceeneetecseeeees 3,500,000 
yReserved for 75% of cost of new Expenditures...........0..0.. cece 137,500,000 

PUI CNOPIZCG: «tocopherol eT conle ct ate tate .$150,000,000 


*$400,000 due March, 1922, paid. 

tAnd then only when the net earnings for 12 months out of the 15 months 
preceding shall have been sufficient to show 1% times the total interest on all 
bonds outstanding and those of this Mtge. for which certification may have been 
requested. 


San Joaquin Light & Power Corporation Unifying and Refunding Mortgage 
6% Gold Series “B.” 
2% Income Tax Paid by Company. 

Series “B” 6% Bonds are dated Mar. 1, 1922, and issued under the Unifying 
and Refunding Mortgage, particulars of which are given immediately above, 
and are uniform with Series ‘‘A” excepting that they are dated Mar. 1, 1922, 
and are due Mar. 1, 1952. Interest, 6% per annum instead of 7%. 


San Joaquin Light & Power Corp. Series “D’ 8% Convertible Collateral Trust. 
2% Income Tax Paid by Company. 


Secured by a direct obligation of the corporation and additionally directly 
secured by the deposit with the Trustee of an equal amount of First and Re- 
funding Mtge. Series “C” 6% Bonds. 

Dated Nov. 1, 1920. Callable at 104 and interest, at the option of the Com- 
pany at any interest period upon 4 weeks’ notice. Convertible on a basis of par 
and accrued interest for the Convertible Trust Bonds, as against 95 and accrued 
interest for the First and Refunding Series ‘‘C’’ Bonds. Due Nov. 1, 1935. 

Interest May-Nov. 1, Union Bank and Trust Co., Los Angeles, or Bank of 
California, N. A., San Francisco. 

Sinking Fund, $150,000 per year and increases in 5-year periods to an annual 
total of 44%2% of the amount of bonds then outstanding. 

Trustee, Union Bank and Trust Co., Los Angeles. 
ch SC} KG be) wh’) 218 GRNmem eRe mee he ORME Eat IE ANDRE SME ltt: CNRE AP RPS OAD Ueno at Ca ERO ASO OER PPE TED $2,625,000 


*May 1, 1922, above issue redeemed at 104 and interest. 


RVONnS Sz Co. 


BON 
MUNICIPAL AND CORPORATION 


SAN FRANCISCO SAN JOSE LOS ANGELES 
405 Montgomery St. Bank of Italy Bldg. Trust & Savings Bidg. 
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SAN JOAQUIN VALLEY FARM LANDS COMPANY. 
San Joaquin, Cal. 


Organized under the laws of California Sept. 6, 1912, as Graham Farm 
Lands Co., name changed later. Owns and is subdividing and selling James 
Ranch, 63,638 acres of land 25 miles west of Fresno, Cal. 

Officers—W. E. Keller, Pres.; Dr. Herman Janss, Vice-Pres.: Marco Hell- 
man, Treas. 

Directors—E. S. Dulin, Irving H. Hellman, Marco H. Hellman, Dr. Herman 
Janss, W. E. Keller, Frank R. Strong. 

Head office, San Joaquin, Cal. 

Annual meeting, lst Mon. in Oct. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $10..0000000... co cecccceecccesececcceeeee $1,000,000 $ 160,000 
COMMIION,: SEO! se. ccner dc. fone! pact ae ceas vaen ct iced ial cecosaetaetyaene 2,000,000 1,981,050 


Assessments—No. 19, $1 per share, levied Aug. 10, 1921. 
Dividends—Preferred, 6% per annum. 


BONDS. 


San Joaquin Valley Farm Lands Company 1st Mortgage Serial 6°% Gold. 
2% Income Tax Paid by Company. 


Secured by First (closed) Mortgage on 10,000 acres of above land. 

*Dated June 1, 1919. Callable on any interest date at 101 and interest. Due 
serially June 1st each year, $300,000, 1925; $100,000, 1926-1928, ine. 

Interest June-Dec. 1, Anglo & London Paris National Bank, San Francisco, 
or Security Trust and Savings Bank, Los Angeles. 

Sinking Fund—60% of proceeds up to specific release values from all sales 
of land covered by mortgage (after the first 10%). 

Trustee, Security Trust and Savings Bank, Los Angeles. 


UES tI icici aise eset feces a auesanha dedasereesnice rah ieteteacdtos ectatente Accs ot aaron e OO UN) 
Retired: 2c.cncsee dees eater ie cela tea cle AN te Pee eI hein ae ed eshte Meet att 307,500 
PAUt HOPG 355s ices ah le eh es etn al a td A cee ae naa auee ee aneieacas $600,000 


*Principal and interest of underlying reclamation and irrigation liens guar- 
anteed by principal stockholders until last maturity, June, 1928, or prior re- 
demption. 


San Joaquin Valley Farm Lands Co. 1st and Consolidated Mortgage 7%. 
2% Income Tax Paid by Company. 

Secured by First Mortgage on approximately 53,638 acres of agricultural 
lands, townsite properties, improvements, etc., and additionally secured by 
mortgage on approximately 10,000 acres of land surrounding the townsite of 
San Joaquin subject to the First Mortgage 6° bonds as described above. 

Dated Decgl, 1921. Callable on any interest date upon 30 days’ notice at 
102 and interest. Due serially Dec. 1, each year, $35,000, 1923; $55,000, 1924; 
$75,000, $1925; $100,000, 1926; $150,000, 1927; $200,000, 1928; $250,000, 1929; 
$300,000, 1930; $335,000, 1931. 

Interest June-Dec. 1, Hellman Commercial Trust & Savings Bank, Los 
Angeles or New York Trust Co., New York. 

Sinking Fund 60% of proceeds (up to specific release values) from all 
Sales of land covered by mortgage (after first 10%) for retirement of bonds by 
purchase in open market or by lot at 102. 

Trustee, Hellman Commercial Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding. .............0...ccc cece ec cccec ccc ccc eect nee cee cece ce seccaeeeeeeees $1,500,000 

Until payment in full of Ist Mortgage issue of June 1, 1919, the Statute of 
Limitations against Statutory Stockholders’ liability stands waived by majority 
stockholders; and all assessments for irrigation, etc., stand guaranteed by 
principal stockholders. 


Original Market—San Joaquin Valley Farm Lands Co. ist and Consolidated Mortgage 
7% Gold Bonds—Offered with associates February, 1922 


os ame GUNTER; Duuin & Go. ......... 


Hollywood investment Securitles Santa Barhara 
Oakland SAN FRANCISCO San Diego 
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SAN JOSE RAILROADS, 


No information obtainable from the Company. 

Owned by Southern Pacific Co. 

Organized under the laws of California Dec. 23, 1909. During March, 1912. 
acquired properties of San Jose & Santa Clara County R. R. Co. and assumed 
their funded debt. Owns and operates electric trolley railway serving San 
Jose, Santa Clara and vicinity. 

Dec. 31, 1921. 


Singeie- track Operated ssio5s oeretearscccohie men ccte sa ieease ae sees een ise ak cated rees seed 24.58 
Second track operated.........00.....0......22...0cceceeeeee cece eee eee EE TR tee ONES RT 11.75 
Sidings and turnouts operated............. wee ew baile nero Nan oe Ceti a deg hte a lalla 99 

TOUAL voccnbipSevasdne lace ade oitaunt st eutstcutyei asad Abacos saartupaciaaueuertccet mae eee 37.93 


Officers—W. F. Herrin, Pres.; Paul Shoup, Vice-Pres.; H. A. Culloden, 
Sec. & Aud.; M. S. Wade, Treas.; G. L. King, Asst. Sec. 
Directors—F. E. Chapin, T. O. Edwards, Gerald Fitz Gerald, W. F. Herrin, 


Paul Shoup. 
Head Office, 65 Market St., San Francisco. 


Annual meeting 2nd Wed. in Jan. 


Capital. Authorized. Outstanding. 
SH ares: SLO: seciccch ss iocee cease sles ccs Sakis cesteacetees ee? de Mearatandaenes $5,000,000 $5,000,000 

Earnings—Year ended June 30. 

Op. Exp. 
Gross. & Taxes. Net. Interest, etc. Deficit. 

VO se cried ai cbecs aces ace ds $401,993 $266,014 $135,979 $202,357 $66,378 
| era a On 353,230 268,510 84,720 160,432 75,712 
1 Rd  : ane orn ee eros eee 333,362 260,548 72,814 165,455 92,641 

Year ended Dec. 31. 
|b 2 O: aeerrae ar Une Meese nt ee merce $321,372 $263,725 $57,647 $166,623 $108,976 
pb Le (aneeere faee en e R  r 309,593 277,466 32,127 174,121 141,994 
is anes eee ats eae ee: 302,921 259,280 43,641 181,668 138,027 
5 Ec ae ne ee te ee 352,448 280,070 72,378 192,592 120,214 
1920.00... ener nae ner 402,849 327,104 75,745 198,730 122,985 
VO 2 Ves kccscds Pile cettcorek eas 412,421 357,066 55,355 206,644 151,289 

BONDS. 


San Jose & Santa Clara County Railroad Company First and Refunding Mtge. 
414% Sinking Fund Forty-Year Gold. 
2% Income Tax Paid by Company. “a 


Dated Apr. 2, 1906. Callable at 110. Due Apr. 1, 1946. 

Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 

Sinking Fund, commencing Apr. 1, 1911, 1% annually of amount of bonds 
outstanding, bonds to be kept alive. 

Trustee, Union Trust Co., San Francisco. 
Outstanding” siete teat eed sen fee ia BA Mri erie cit ls le IM ea nee eho $1,088,000 
In Sinking Wind (alive) lo soc ets ek sess veda daceeaeactce ohaewavcaeunheSecdons weriece bvislonsc ote se 162,000 


San Jose Railroads 1st Mortgage 5% Sinking Fund Forty-Five Year Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1910. Callable at 107%. Due Jan. 1, 1955. 

Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, commencing Jan. 1, 1915, $10,000 annually, 1915-1939; $20,000, 
1940-1944; $30,000, 1945-1949; $40,000, 1950-1954. Bonds to be redeemed and 
Kept alive. 

Trustee, Mercantile Trust Company, San Francisco. 


OUEST I ies eek ca cette a comma ur CE SIG a ted Sac Saha eaBee Nye eae cy $1,321,000 
In Sinking Fund (alive) .o....cc..ccecccccccccececececececeoecececcseceecsseneeceeeseteceteeeeeseeecccc 95,000 
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SANTA BARBARA TELEPHONE COMPANY. 
Santa Barbara, Cal. 


Organized under the laws of California Apr. 14, 1916, as successor in Santa 
Barbara Co., Cal., to The Pacific Telephone & Telegraph Co., the Home Tele- 
phone & Telegraph Co, of Santa Barbara and the Home Telephone & Telegraph 
Co. of Santa Barbara County. Owns and operates telephone business in Santa 
Barbara Co., Cal. On Jan. 1, 1921, had 8,804 connected telephones. 


Officers—Alfred Edwards, Pres. & Treas.; R. E. Easton, Vice-Pres. & Sec. 

Directors—Allen L. Chickering, R. E. Easton, Alfred Edwards, W. G. Grif: 
fith, Robert Main. 

Head office, Santa Barbara, Cal. 

Annual meeting, 2nd Tues. in Apr. 


Capital. Authorized. Outstanding. 
Preferred; 100) cccce oi cecciseeheied. corinne cos neediest $600,000 $350,000 
COMMON 5 LOO xserver cit eiene Fda ccc eae basse 100,000 80,500 


Dividends—None. 
Earnings—Year ended Dec. 21. 


Op. Exp. Interest Benefit 
Gross. and Taxes. Net. etc. Fund. Surplus, 
a bb / Gane anne nae Sane eae $200,993 *3176,953 $24,040 $20,192 $3,500 $348 
NOG: cee ek oes dees 209,892 4158,329 51,563 42.541 9,022 
DO senha olenhcemecenna: 235,051 $212,721 22,330 20.223 2AZT = ceaslaxe 
|| | ene ae 282,140 221,854 60,286 19.682 i. 40,604 
| ) RO aR en eee Rn 313,133 245,619 67,514 27,868 1,087 39,512 


*Includes Depreciation, $39,630. 
fIncludes Depreciation, $21,151. 
tIncludes Depreciation, $36,278. 
{Includes Depreciation, $34,250. 


BALANCE SHEET, DEC. 31. 


Assets. 1920. 1921. 
OTK: MOB CR sc it ra ae ane a a Bs $821,579 $958 567 
Less Reserve for Accrued Depreciation .............0..ccc ee ceceeeeeee | cecessseeees 98,316 

Net Investment in Fixed Capital.......00 0 $821,579 $860,251 
Cash and Deposits 20.........0...0..ceccce cc ccccccccce cee eenenceencecececceececeetacecsessseees 21,524 31,481 
Working ASSCUS) <esiscxcccccticetis eens dco ee 66,875 73,381 
Deferred (Debits <xcij. soak hehe ee ees 21,248 32,734 

Total :ASSetsS: -.ch econ cheese eects $931,226 $997,847 

Liabilities. 

Capital: Stock: etcd4.iieciseisssttdenceniitenlne tea ee et las $430,500 $430,500 
POUNCE, TED 3 csicce ks oes seize ae edt ca sans dace ater esheets 389,500 386,300 
Working (Dia billiies: soi. tone eee eee 52,957 86,373 
Deferred :Credit. Items: 26 eis ee Gow 5,500 
GSE F VC Sores cede Basicatate cece oins settee ade geo ae acct ea eee ated ieiee eto D900) sick wade 
Corporate: “Sur pls: sectjccshc agents tearncenne einen Rae eee 52,769 89,174 

Total Liabilities: 203 ac eseciicesee eile eae eclees $931,226 $997,847 

BONDS. 


Santa Barbara Telephone Company ist Mortgage 5% 30-Year Sinking Fund Gold. 
income Tax Not Paid by Company. 

Secured by First Mortgage on all property of Company 

Dated July 1, 1916. Callable on four weeks’ notice on any interest date at 
102. Due July 1, 1946. 

Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, Santa 
Barbara Telephone Co., Santa Barbara, or Bankers Trust Co., New York. 

Sinking Fund, commencing July 1, 1920, 1% per annum of highest amount 
of issue ever outstanding. 
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Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OUT SUA Be oso ach cre esc reresear steele ccd aes decade eaaua ec teu ease coed a ge Saoirse Me veveaweghe Aude $386,300 
To be used for cost of improvemeNntS......0.... eee cee seceeeeseseseceneceeeeee esde dado 103,500 
Cancelled by Sinking Fund ......2...222.22.....ccc ccc cceceeccececncceeeececeeseeesssesceesesencussaccecens 10,200 
To be issued for 80% of improvement... eeceee cece cece ee cceeseeeeneoeeneee 200,000 

UAE OL IZ CG | ear deceeicse sce .Se5 is cecisen wes cca canes Wenceeeh waded caick desde hair win doeextene tie deenieae: $700,000 


Santa Barbara Telephone Company 6!4% Collateral Trust. 
Income Tax Not Paid by Company. 

Secured by deposit with Trustee of First Mortgage bonds of Santa Barbara 
Telephone Company, bearing 5% interest, maturing 1946 at the rate of 125% of 
First Mortgage bonds to outstanding Collateral Trust bonds. 

Dated Jan. 1, 1922. Callable on and after Jan. 1, 1923, at 105,and accrued 
interest at a premium of 14% of 1% per annum, for the unexpired period. 

Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 

Authorized and Outstanding... cele ec ece cece ce ceeeceeccasceeeseeeesaceseueeseeceeaees $100,000 


SANTA CATALINA ISLAND COMPANY. 
Los Angeles, Cal. 

Organized under the laws of California. Owns and operates Santa Catalina 
Island comprising 48,000 acres of land, including 95% of the town of Avalon. 
Operates the Wilmington Transportation Co. which conducts the transpor- 
tation between the mainland and the island. 

Officers—J. H. Patrick, Pres.; Wm. Banning, Vice-Pres.; D. M. Renton, 
Vice-Pres. & Gen. Megr.; David P. Fleming, Sec. & Treas.; D. H. Crowell, Asst. 
Sec. & Asst. Treas. 

Directors—Wm. Banning, David P. Fleming, James A. Gibson, Jr., J. H. 
Patrick, D. M. Renton, J. N. Stewart, Wm. Wrigley, Jr. 

Head office, Pacific Electric Bldg., Los Angeles. 

Capital. Authorized. Outstanding. 
HATES. SLOO seoosteccicecse cd eoecdeitedceebadeea dese) Lee daveeiotasae ees $5,000,000 $2.000,000 

Dividends—None. 

BONDS. 
Santa Catalina Island Company 1st Mortgage 6%. 
2% Income Tax Paid by Company. 

Secured by First Mortgage on all property. 

Dated June 1, 1916. Callable at 102 and interest. Due June 1, 1926. 

Interest June-Dec. 1, Security Trust & Savings Bank, Los Angeles. 

Trustee, Security Trust & Savings Bank, Los Angeles. 


COWUSTATIGIN G: -he cleo cee ses) oa cans cuanto ee a tenance rw A ca mle ee scans $462,000 
PUCUITIOO: ails eres sieesss oe acne is ce tiate ae nih Wieetes da ecela nin tieys detens bhcate el WO einied eres ase ad 413,000 
PRINCI IZ OG, ise a) ie Reesor gcc rsa eres ie enn aes ans ate eae neds $875,000 


SANTA CRUZ PORTLAND CEMENT COMPANY. 


San Francisco, Cal. 

Organized under the laws of California June 2, 1905. Manufactures ‘Port- 
land’ cement. Owns cement plant and 1,000 plus acres of land near Daven- 
port, Santa Cruz County. Capacity, 6,000 bbls. per day. 

Officers—George T. Cameron, Pres.; C. E. Green, Wellington Gregg, Vice- 
Pres.; W. R. Berry, Sec. & Treas.; F. H. Davis, Plant Supt.; Fred Davis, Asst. 


Supt. 
Directors—G. T. Cameron, W. W. Crocker, C. E. Green, Wellington Gregg. 


Head office, Crocker Bldg., San Francisco. 
Annual meeting 3rd Thurs. in Jan. 


Capital. Authorized. Outstanding. 
hot dE: 6 ots ae | ae eee evn ek AOS PIONERO nero eae POE $5,000,000 $5,000,000 

Dividends—Quarterly 6% per annum from Apr. 1, 1920, 56% per annum 
previously. 


Oxtra, Dec. 24, 1921, $1 per share. 
Extra, Jan. 1, 1921, $1 per share. 
KIextra, July 14, 1917, stock dividend of 139. 
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BONDS. 


Santa Cruz Portland Cement Company 1st Mortgage 6% (Net) Sinking Fund 
Gold Bonds. 


Income Tax Not Paid by Company. 


Secured by First Mortgage on all property owned by Company. 

; wo Sept. 1, 1905. Callable on and after Sept. 1, 1910, at 110. Due Sept. 

Interest Mar.-Sept. 1, Company’s office, San Francisco. 

Sinking Fund, commencing Sept. 1, 1910, 2% of bonds outstanding; 1915- 
1924, 24%4%; 1925-1934, 3%; 1935-1945, 34% per annum; or may cancel bonds 
at par in amounts provided. 

Trustee, Mercantile Trust Company, San Francisco. 


Outstanding Apr... 1,192.2. c.on cook sechescuiicesses hatssticlRenlinw ee hannies $1,080,000 
Cancelled for Sinking Fund......... Se ese dte oaths eas dks chen Sats ented om sands 671,000 
BALANCE IM. TOR SUT yeaa seca sa hg or See eee eee 249,000 

PUICEOT IZ! cco sts cies ats ce tale eet esac $2,000,000 


SANTA MARIA GAS COMPANY, 
Santa Maria, Cal. 


Organized under the laws of California Mar. 16, 1920, as successor of Santa 
Maria Gas and Power Co. Secures natural gas under contracts from the Union 
Oil Co., Brookshire Oil Co., and Rice Ranch Oil Co., which it distributes in por- 
tions of Santa Barbara and San Luis Obispo Counties, including the towns of 
Betteravia, Nipomo, Guadalupe, Arroyo Grande, Santa Maria, City of San Luis 
Obispo, and intervening territory. 

Officers—J. F. Goodwin, Pres.; Thos. B. Adam, Vice-Pres.; Paul O. Tietzen, 
Treas.; R. E. Easton, Sec. & Mer. 

Directors—Thos. B. Adam, M. P. Baker, R. E. Easton, G. L. Goodwin, J. F. 
Goodwin, J. H. Tietzen, Paul O. Tietzen. 

Head office, Santa Maria, Cal. 

Annual meeting, 4th Thurs. in Mar. 

Capital. Authorized. Outstanding. 


ROOF clots fan 9) C1 | US eR PeR ne a tet tits ae ened AP Clee Heston eee ere eo ae en $500,000 $300,700 
Dividends—None paid since 1910. 


Earnings—Year ended Dec. 31. 


Operating Interest, Surplus 
Gross. Exp., etc. Net. etc. for Year. 
TOTS chee et tik es $49,705 $31,327 $18,378 $5,711 $12,667 
1 Eh eae nn ee NOT RED, SR ere 46,651 28,689 17,962 5,468 12,494 
MONG iiss oeteen tn ent Perera #55,954 31,454 24,500 6,361 18,139 
1) oe eRe eae ee en eee 69,942 49,480 20,462 8,008 12,454 
LE if Goes SOR ne le ore rire en 93,124 66,538 26,586 11,001 15,585 
OL Bec aint cat ah aes hath cnet cere) 104,679 79,787 24.892 11.357 13,335 
2 be ann eae vce  Aet og 126.770 90,257 36,513 10,542 25,971 
6 months ended July 1.—Santa Maria Gas and Power Co. 
15 74 | een en ne ee $72,669 $45.205 $27,464 $4,229 $23,235 
6 months ended Dec. 31.—Santa Maria Gas Co. 
D2 sashes iicsac shina aecten, tad Malsacattedae $89,946 $79,871 $10,075 6,555 +$ 6,480 
i 5) ake Oe ene oN 237,393 183,385 54,008 29,873 24,135 
ne 
*33,281 applicable to 1914. 
tDeficit. 
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BONDS. 
Santa Maria Gas & Power Company ist Mortgage 6% Sinking Fund Gold 
20-Year. 
income Tax Not Paid by Company. 
Secured by First Mortgage on all property now owned or hereafter 
acquired. 
Dated Apr. 15, 1907. Callable on any interest date at 105. Due Apr. 15, 1927. 
Interest, Apr.-Oct. 15, First National Bank, Santa Maria, and First National 
Bank, Los Angeles. 


Sinking Fund, Commencing Jan. 1, 1912, out of net earnings only, a sum 
not less than 1% or more than 4% of outstanding bonds. 


Trustee, Title Guarantee and Trust Co., Los Angeles. 


OUESTA NOI: ciicssteieco sss cs ate teat ise at che etal oh itl eater: bia ns Acne de deta $127,500 
ReviITeG DV SINKING UNC exe: corte heel nestiienttg anand tose Oe nate cite leet 13,500 
Unissued (Mtge. closed) ...........: Se Pe ene Ce eee a SAE Te TINE eC ANE TERT ER 7 EEE 109,000 

PNUENOPIZOGe <5) eins eke ate ote ae cee aed toes) Sasi Ait aaesibaeeteke $250,000 


Santa Maria Gas Company 1st ana Refunding 6% Gold. 

Secured by all properties, rights and franchises. 

Dated Apr. 1, 1920. Callable on and after Apr. 1, 1921, at 101. Due Apr. 1, 
1940. 

Interest, Apr.-Oct. 1, Union Trust Co., San Francisco. 

Sinking Fund, 1% of bonds outstanding annually on Apr. 1, 1922-1927; 2% 
1928-1940. 

Trustee, Union Trust Co., San Francisco. 


Outstanding eee ee ess Fesptectea De me eteet tas ae Sta peng ca ae hall an tha Aea $228,000 
FLOLIVOG) © tees cca ils tet Saal Dat ich setae, Sic Doha last eal, tone ion a te lid Em ood sac eunel 94,000 
RROSCEVEO © sce rh See cts het rr cari ately ee el canoe tae CE st ot ONG 378,000 

TAN HL] 61) oo 7A 2] 5 REE VIO Dae Ae ae OTR Rg SAR re aE ere AAAS Sea APT ot NR eI Oe TCR Mee $700,000 


SARGENT CANAL RANCH. 
San Joaquin Co., Cal. 


BONDS. 


Sargent Canal Ranch ist Mortgage Serial 65 Gold. 
2% Income Tax Paid by Mortgagor. 

Secured by First Mortgage on 3,388 acres of rich productive farm lands in 
San Joaquin Co., northwest of Stockton, twelve miles from Lodi. Eight groups 
of farm buildings and complete farm equipment are located on the ranch. 
Owned by J. E. Sloan and F. C. Sloan. 


Dated Nov. 15, 1919. Due Jan. 1 each year, $45,000 1921-1930. 


Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Anglo California Trust Co., San Francisco. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


Outstanding 0.0.0... shea bat at apa lame SSES eit eapuel te POO AS tak candi el areas Go caret Nae Marks $154,000 
Retired Dy Dan Sales: cece scene ede ives. eceenetuan canes iane, pide ie on dae guc peace! 296,000 
Authorized oo... eee ee eee ite aa late Ss ree Sek cle as ee eee cates $450,000 


Original Market—Sargent Canal Ranch 1st Mortgage Serial 6% Gold Bondse— 
Offered in November, 1919 


Los Angeles fele NTER, DULIN &Go. Pasadena 


Hollywood Investment Securities Santa Barbara 
Oakland SAN FRANCISCO San Diego 
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Sargent Canal Ranch Secured 6 Serial Gold. 
2% Income Tax Paid by Mortgagor. 

Secured by deposit with Trustee of $200,000 6% First Mortgage Notes exe- 
cuted by Libby, McNeill & Libby; these notes are secured by a First Mortgage 
on 1,288.09 acres of the Sargent Canal Ranch in San Joaquin Co., Calif. 

Dated Dec. 1, 1920. Callable on 30 days’ notice on any interest date at 10114 
and interest. Due Jan. 2 each year, $9000, 1922-1924; $19,000, 1925; $23,000, 
1926; $26,000, 1927; $25,000, 1928-1930. 

Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Union Trust Co., San Francisco. 

Trustee, Union Trust Co., San Francisco. 


OULSER GINS sce oes cece ea dee ial ener eel oh aa id aaa ay Sal AY ont bance dain. $154,000 
CLT seed ce sect he te ee Spat ne Sa hats hi eile ek EAN a clas Ot ted diy MA nla ed tn ln 16,000 
POUUNOVIZOO? 2322 cccursi vate aed ce cys behets ee ee eee acciastetensuandet at ose hn $170,000 


SAWYER TANNING COMPANY. 


Organized under the laws of Delaware, Jan. 1, 1920, successor to the Cali: 
fornia Company of same name. Manufactures upper leather for shoes and 
glove leather. In addition buys and sells hides, pelts, and skins of all kinds. 
produces its own bichromate of soda and sulphated oils used for tanning. 
Owns and operates a tannery at Napa, California. 

Officers—L. J. Norton, Pres.; H. H. Sawyer, H. J. Manasse, Vice-Pres.: 
E. G. Manasse, Treas.; H. H. Sawyer, Sec. 

Directors—John W. Edminson, R. S. Holden, E. G. Manasse, lL. J. Norton, 
H. H. Sawyer. 


Head office, Napa, Cal. 
Annual meeting 3rd Thurs. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100...........000000... Hace cadens $1.000,000 $400,000 
Common, «S100 sc.nsce det Siete eects 1,500.000 400,000 


Preferred Stock Provisions—Redeemable as a whole or in part by lot at 
110. 


Agrees to maintain quick assets equal to $150 per share preferred stock 
outstanding which consists of merchandise on hand, cash and accounts re- 
ceivable. 


The stock shall be fully paid, non-assessable and fully preferred as to 
assets and dividends. 


There shall be set aside annually 10% of the net profits, after the payment 
of dividends on the preferred stock, which shall be forthwith used to buy Pre- 
ferred Stock in the open market up to the call price, or to call stock at the 
call price of 110, if it has not been bought for less. 


Dividends—Preferred, quarterly 7% per annum, Jan., Apr., July, Oct. 1. 
Common, when and as declared by directors. 


SEVENTH AND BROADWAY BUILDING COMPANY. 


Organized under the laws of California, Apr. 7, 1920. 

Owns the 12-story fireproof office, store and theater building on S. W. corner 
of Seventh and Broadway, Los Angeles. This property held under a 98-year 
lease. 

Officers—Irving C. Ackerman, Pres.; S. Harris, Vice-Pres.; John W. Slater, 
Sec. 


Original Market—Seventh and Broadway Buliding Company ist Mortgage 7% Serial 
Gold Bonds—Offered with associates May, 1920 


Los aga GUNTER, DULIN & Go. ......... 


Hollywood Investment Securities Santa Barbara 
Oakland SAN FRANCISCO San Diego 
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Directors—Irving C. Ackerman, E. S. Dulin, Herbert Harris, S. Harris, John 
W. Slater. 

Head office, 281 O’Farrell St., San Francisco, Cal. 

Annual meeting, lst Monday in Jan. 

Capital. Authorized. Outstanding. 
SH Ares BOO ccc 5 ess Fite eeseiels seh ee eat eee $1,500,000 $700,500 

Dividends—None. 

BONDS. 
Seventh and Broadway Building Co., 1st Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 
Secured by first mortgage on building at corner Seventh St. and Broadway, 


Los Angeles. Loew’s, Incorporated, guarantees the payment of the ground rent 
until all bonds are paid. 


Dated May 1, 1920. Callable at 102 and interest. Due serially May 1, each 
year $35,000, 1922-1926; $52,500, 1927-1936. 


Interest May-Nov. 1, at Los Angeles Trust & Savings Bank, Los Angeles or 
Anglo & London Paris National Bank, San Francisco. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


Outstanding, May °2; 1922.25 os ed ecto ao wnat taseeces $665,000 
FROCIPO: seiceectettei iat os Sues ele et ce i ae a em le a ola 35,000 
PRVCOU TZ Cir te ie otaiete els eet atnat eene laavoa eum aalat na seceutadcaud etsice uated $700,000 


SIERRA AND SAN FRANCISCO POWER COMPANY. 


Controlled by United Railways Investment Co, through the California Ralil- 
way & Power Co., which owns all stock except qualifying Directors’ shares. 

Organized under the laws of California May 29, 1909. Acquired in Sept., 
1909, Stanislaus Electric Power Co., Tuolumne Water Power Co.; in July, 1910, 
North Beach Steam Power Station and the power plant, transmission and dis- 
tribution systems of the Consolidated Stanislaus Water Power Co., located at 
Knights Ferry, Oakdale and Modesto, Cal. Acquired Oct., 1911, distribution 
system Yosemite Power Co. in Modesto; in Jan., 1912, Mt. Diablo Light & Power 
Co., and in Dec. 1912, The Gold Mountain Water Co., and in Oct., 1917, power 
plant, transmission line and distribution system of the LaGrange Division of 
Yosemite Power Co. in Turlock and adjacent territory. Operated under a lease 
to the Pacific Gas & Electric Co. from Dec. 31, 1919, for 15 years. Rental 
$50,000 per year, first two years 1920-1921; $100,000, 1922; $150,000 for each 
year thereafter. 


Officers—Mason B. Starring, Pres.; Warren Gregory, D. C. Morris, Vice- 
Pres.; E. A. Richards, Sec. & Treas.; Percy M. Hoskins, Asst. Sec. & Asst. Treas. 


Executive Committee—Moritz Rosenthal, Mason B. Starring. 

Directors—Tirey L. Ford, Warren Gregory, Thos. Lloyd Lennon, Wynn 
Meredith, James K. Moffit, D. C. Morris, E. A. Richards, Moritz Rosenthal, 
Mason B. Starring. 

Head office, Merchants National Bank Bldg., San Francisco. 

Annual meeting, 2nd Mon. in Sept. 

Capital. Anthorized. Outstanding. 
SMAres:.- S100 252224 ccs pacecec esac raceceias eee sbes eesereaeeence $20,000,000 $20,000,000 


SIERRA & SAN FRANCISCO 
ist 5% BONDS—2nd 5% and 6% BONDS 


MARTIN , JUDGE, JR. & C0. 


Second Floor, American National Bank Building 
Tel. Kearny 791, San Francisco 


Google 


CORPORATIONS 359 


Earnings—Year ended Dec. 31. 


Op. Exp. Interest, 

Gross. and Taxes. Net. etc. Balance. 
TON D> seca stloester sd stated ee $ 945,938 $374,839 $571,099 $697,363 *$126,264 
LOUD cates theese res 1,088,774 505,260 583,514 743,701 * 160,187 
1914? vest te 1,139,292 500,425 638,867 754,398 * 115,531 
DOUG eiiee edie toe 1,281,596 512,698 768,898 765,274 3,624 
| Sa ce 1,426,779 506,148 920.631 796,704 123,927 
yA 4 I Ga nee Ree are 1,550,219 607,494 942,725 868,112 74.613 
TOV Be. sneatt a eek 1,959,721 1,038.902 920.819 864,504 56,315 
POLY seothek Suildconsoddicedbalee woe) eae 6 1,877,263 635,224 902,971 *267,747 
D202 spe tinrictt iat tess #*59 752 34,831 24,921 Ha inlay, 24,921 
1921 retinas heen ce Poe et ass **6§2 651 50.968 TiGS38  beeeeskies 11,683 

*Deficit. 


**Gross Non-Operating Revenue. 

+In accordance with terms of lease dated Dec. 31. 1919, the Pacific Gas and 
Electric Co. agrees, commencing Jan. 1, 1920, to assume liability for interest on 
outstanding bonds of Sierra and San Francisco Power Co., and pay such in- 
terest as it becomes due. Liability for interest is, therefore, omitted from the 
General Balance Sheet of Sierra and San Francisco Power Co. 


BALANCE SHEET, DEC. 31. 


Assets. 1920. 1921. 
PRODOUUY.~ sasesceseite eines te aeothee td Seah asl tine ME io cients! $37,101,460 $36,764,719 
TA VO SUI CICS gcc eres i cts aen nh te td aed aan edie es 133,075 127,825 
Pacific Gas & Electric Co.—Bond Discount and Ex- 

DOSE OUT ceo po eet es eee eet nseehene lean taiace eta tgde,  dahesshemtier 60,910 
Pacific Gas & Electric Co—Capital Expenditures... 0 o.... 601,476 
Contracts Receivable—Modesto and Turlock Irrigation 

District -...2...00000.000.... ees Behe Se Astana Rebcetsccot pe la bredsMit in eie aaah | et. ete: 297,690 
1a) Cor Bam 22 84 1) 0 | = a a ee TON. 8 ce es 
CUPTENE AS SOUCS. oii soi o54 a Se ental ba ge cena pea nel aaa Song aeaweece 376,782 108, 408 


Second Mortgage Series ‘ ‘B” Bonds held by Columbia 
Trust Co., Trustee, four use in payment of matured 


interest on said bonds (see Contra) -..0..0.00.. cece cece cece 15,000 
Materials, Supplies, et@. 2.0.0.0... cece eeeeeees mastespiiadort 12,135 8,511 
Miscellaneous ASSeCtS 0.....0..00. cece occ cec cece cece cence ce eeeeeceneece ee GAMO: apse tl et 
Unamortized Discount on Securities and Expensesg........ 108,802 279.550 

Total: :ASS@US) ssc252 5 cpivesstae) sey lees cata cd ovtan tis oncaten paves $37,745,174 $38 264,089 

Liabilities. 

Common Stock .......0...0.........0.cccccceee Sst Uti tliat a cleanest tt $20,000,000 $20,000,000 
Mortgage Bonds ..................... ee ee ee ee er 17,000,000 18,000,000 
Notes: Payal 6: scbcciresie seein coe ediiuny eidiectetn asda haves 3.600 0. 
Accounts, Pavale:. icc ciecisercceteig i heceeenaees eo teed ees 242,651 1,099 
Matured Interest ..........0000..0000-ee ee selena deecesive nace ctnce 284,318 14.755 
Interest and Taxes Accrued 20.02.00... ccceeeee cee essere eete cece 5,957 1,562 
Matured Interest on Second Mortgage, Series “B” 

Bonds, payable in said Bonds for which Bonds are 

held by Columbia Trust Co., Trustee (see contra)... 0 lo... 12.813 
TROSOT VCS. uccccyrecstsadceotiror eu peetanesug ee feats tees cee eae eas Ua akeet 154,642 168,066 
MiSCeEHAM@OUS ou... eee e cece cece cee ceeeeeee cceeacecccsenaaneeecccsesaeaeees 21,764 21,870 
Corporate Surplus: .ccosceec ee eee ee eee 32,242 43,924 

Total. Liabilities: oieces sek len Si wes $37,745,174 $38,264,089 


SIERRA AND SAN FRANCISCO POWER COMPANY 
First Mortgage 5% Bonds 


ease" BLYTH, WITTER. & CO, xi: 


Chicago rtland 


Google 
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BONDS. 


Sierra & San Francisco Power Company ist Mortgage 5% Forty Year Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on all property. 
Dated Aug. 1, 1909. Callable on any interest date at 110. Due Aug. 1, 1949. 
Interest Feb.-Aug. 1, U. S. Mortgage & Trust Co., New York. 
Sinking Fund, none. 
Trustee, U. S. Mortgage & Trust Co., New York. 


OUutstand ine eine cavanneceian penance sD eves borgsaaadnacea taten tec tua so eean teen Gave! $ 8,500,000 
PUCHOLIZ 6G: ca crecccdes eee ee iste nde tte eee ical Secret tt $10,500,000 


Subject to increase by terms of mortgage to $30,000,000. 


Sierra & San Francisco Power Company 2nd Mortgage Forty Year Gold. 
Series A. 6%. 
2% Income Tax Paid by Company. 
Secured by Second Mortgage on all property. 
Dated Jan. 1, 1909. Callable on any interest date at 105. Due Jan. 1, 1949. 
Interest Jan.-July 1, Columbia Trust Co., New York. 
Sinking Fund, none. 
Trustee, Columbia Trust Co., New York. 


CUTS CRIS sci aes aca chc ee hcestesieiead lasec paces acsearle eacene: $1,000,000 
PAU OTI ZOO: torte teal secant sca ata Gaede ce tecice ce noetedneeaeedeiatece $1,000,000 


Series B. 5%. 
2% Income Tax Paid by Company. 
Equally secured with Series “A” Bonds. 
Dated Jan. 1, 1909. Callable on any interest date at 105. Due Jan. 1, 1949. 
Interest, Jan.-July 1, Columbia Trust Co., New York. 
Trustee, Columbia Trust Co., New York. 
Sinking Fund, none. 


Outstanding in hands of Public... cccccec ccc cece cece eee sceececesseeescecons $8,463,000 
Be Raped by af or: 21 Fa ale nt NN RP ne vs ne RS eA 37,000 
AUUCHOFiZed. yee eee rao eon ste oe les .-$8,500,000 


SIERRA RAILWAY COMPANY OF CALIFORNIA. 
San Francisco, Cal. 


Organized under the laws of California Feb. 1, 1897. Owns and operates 
85.86 miles standard railroad from Oakdale to Tuolumne; branch to Angels, 


Cal. 

Officers—R. H. Downes, Pres.; W. H. Crocker, Vice-Pres.; C. N. Hamblin, 
Treas. & Gen. Mgr.; J. T. Bullock, Sec.; H. A. Butchart, Gen. Freight & Pass. 
Agt.; R. Hall, Supt. 

Directors—R. N. Bishop, John T. Bullock, W. H. Crocker, L. B. Doe, R. HU. 
Downes, Fletcher G. Flaherty, C. N. Hamblin. 

Head office, 721 Crocker Bldg. 

Annual meeting znd Mon. in Feb. 

Capital. Autborized. Outstanding. 
SHATES;. SOO: cicak cee rdpesdsedecnecoweitiansiciiesacene ee eet $5,000,000 $3,248,000 


Google 


CORPORATIONS 
Earnings—Years ended June 30. Gross. Net. 
WOOT, cccstce cca aaa ees oe een sets mieet seinen eek $440,231 $131,729 
| ae oe Ra ee ND Bestest et teh ieartna ae aeae as Suse 414,739 161,063 
| C0 een ero Ae TOP ITEC REA CNT Se REN ORE ARE Er 418,595 178,511 
TOTO: soacesetecsae cate ses oieszeten adden aes cet eee Be a cso ake yaa 425,314 188,505 
DOU seen totes ctl cress ota cess tothe si et ueeet aa Pins 409,960 136,929 
| 6 5 Bam Pen ole OY Ree RROD BIC ONC IAG? ere MIC ETN hoe ah ara 425,869 188,647 
Operating Interest 
Gross. Expenses. Taxes. Net. and Rents. 
TOS: <cakeatece $424,747 $238,285 $20,681 $165,781 $143,501 
1914 oe 382,853 211,974 19,957 150,922 139,544 
PSUS: as ccwtsccs 351,191 195,042 20,355 135,794 137,675 
NOG ccciticesecee 363,556 178,726 19,223 165,607 144,744 
Years ended Dec. 31. 
TOG: ceceeteacr th $408,546 $190,465 $17,425 $200,656 $143,259 
NON Gs bcc sentra 422,723 211,434 20,686 190,608 146,073 
TODS secs donee 355,134 246,216 23,414 85,504 139,808 
i LD eee 418,889 289,181 19,819 109,889 135,543 
TO 20. egies teccdecnias 459,948 317,382 22251 120,315 117,009 
: Lh 726,642 457,896 32,484 236,262 127,662 
*Deficit 
BONDS. 


Sierra Railway of California 1st Mortgage 67. 


Income Tax Not Paid by Company. 


Secured by First Mortgage on all property of Company. 


Dated Apr. 12. 


1897. Not callable. Due Apr. 12, 1937 


Interest Apr.-Oct. 12, Crocker National Bank, San Francisco. 
Sinking Fund, 5% of net earnings, not less than $5,000 per annum. 
Trustee, J. W. Lilienthal, San Francisco. 
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Surplus. 
$ 5,440 
21,969 
43,051 
54,000 
*2,860 
24,590 


Balance, 


$22,280 
11,378 
*1,881 
20,863 


$57,397 
44,530 
*54,304 
*25,654 
3,306 
108,600 


Outstandimg oo. ccccccccccc ccc ceseveeeeeeecccpetetec costes cceeepetsesttetitesseseesesstatsssstrecesesese $1,156,000 
POUL HOPI ZC. oociciens toa cote Cai Sie tee le vate nteen Oe ac eeeihe e olan be a08 $1,860,000 


Sierra Railway of California 2nd Mortgage 5°% Gold. 


Income Tax Not Paid by Company. 


Secured by mortgage on all property subject to above lien. 


Dated Sept. 15, 1904. 


Not callable. Due Sept. 15, 1944. 


Interest Mar.-Sept. 15, Crocker National Bank, San Francisco. 


Sinking Fund, 1% of net earnings beginning Sept. 15, 1906. 


Trustee, Central Trust Co., San Francisco. 


Outstanding 
In Treasury 


Authorized 


err ee Pee eee eee ee ee ee ee. ee err rr ee ee ee ee eee 
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102,000 


..-6860,000 
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SOUTHERN CALIFORNIA EDISON COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California July, 1909, as a reincorporation of 
The Edison Electric Co., Los Angeles; incorporated originally in 1896 as a Cali. 
fornia corporation, and in 1902 as a Wyoming corporation. The latter company 
was a consolidation of a number of smaller compunies. On May 26, 1917, 
the Company purchased the physical properties of the Pacific Light & Power 
Corp., together with the controlling interests in other smaller companies. In 
December, 1917, purchased the physical properties of Ventura County Power Co. 
In June, 1920, purchased the physical properties of Mt. Whitney Power & Elec- 
tric Co., theretofore operated as a subsidiary. Nov. 1, 1921, took over properties 
of Santa Barbara Electric Co., theretofore operated as a subsidiary. 


Controls through stock ownership San Joaquin & Eastern R. R. Co., Santa 
Barbara & Suburban Ry. Co., and Shaver Lake Lumber Co. 


Leases the Fontana Power Co. plant; contract expires July 1, 1947. 


In July, 1919, a formal contract was entered into for the sale of the Com 
pany’s distributing system located within the City of Los Angeles to the City, 
for a consideration of $11,000,000 cash, plus the cost of extensions since July 1, 
1919, and a further agreement that the City shall buy from the Company at 
wholesale all of its power requirements in excess of that generated at its own 
plants, for a period of thirty years, subject to cancellation after ten years by 
vote of the qualified electors of the City. The Company will continue to furnish 
the power requirements of electric railways within the City. Bonds to provide 
for the purchase of this property have been voted. In the interim, operations 
in Los Angeles City are being conducted in accordance With an operating agree- 
ment between the Company and the City. 


Franchises—The franchise rights of the Company, in municipal corpora- 
tions, are unlimited as to time on streets occupied on Oct. 10, 1911, and are con- 
ferred by Section 19, Article XI. of the California Constitution, as it existed 
prior to its amendment, Oct. 10, 1911. 


As to rights-of-way for transmission lines not upon public highways, the 
Company either has perpetual easements or owns the property in fee. As to 
substantially all lines on public highways, outside the limits of municipal cor- 
porations, the Company holds satistactory franchises which expire between 
1940 and 1959. 


Territory Served—The Southern California Edison Co. and its controlled 
companies operate electric properties throughout Southern California and in the 
San Joaquin Valley. This territory, covering an area of 55,000 square miles, 
with a population of over 1,500,000, includes 10 counties, and 312 cities and 
towns are served with electricity for power, light and heat, either directly or 
at wholesale, the most important being Los Angeles, Pasadena, Riverside, San 
Bernardino, Santa Barbara, Long Beach, Santa Monica, Redlands, Oxnard, Ven- 
tura, and in the San Joaquin Valley the cities of Visalia, Tulare, Porterville and 
Hanford. 


3esides supplying electricity for lighting, the Company furnished a large 
amount of power for the operation of electric cars, for various manufacturing 
industries and for pumping water for irrigation in the fruit growing and agri- 
cultural sections. 


For map of properties see insert. 


Property—The total installed capacity of the generating plants including 
those of subsidiary companies, is 376,700 horsepower, in 19 water power plants 


SOUTHERN CALIFORNIA EDISON COMPANY 
Stocks and Bonds—Bought, Sold, Quoted 


DRAKE, RILEY & THOMAS 


Los Angeles—Van Nuys Bldg. San Franclsco—California Commercial Union Bidg. 


Pasadena—16 South Raymond Ave. Santa Barbara—1014 State Street 
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of a total capacity of 249,600 horsepower, and 4 steam plants of total capacity of 
127,100 horsepower. These plants are all interconnected and operated in par- 
allel, and consist of the following: 


Water Power Plants: H. P. 

Big Creek No. 1............ re eer das teel atetecee ee te ee aetna nee 42,900 

Big Cree le INO 22 esse 3 50 oe ceeded Saleh s eRe Asda 64.300 

Bie Creek NO; 8 xc sanscs sek ce tetecieede ew bite sed ec adeci aceeeeted 30,200 

Kern River No. 2 co.ccacteees rid aed 26.800 

Kern River... BOre) xgc.cccc.5 ccc stt eee cues seep 2 Shieeeetees atiectadhte 13,400 

PROP VC i ING 58 ccc ae Soe sce Spe ncn Seana aaa ty 42,900 

Mill “Creek: INGOs Finer elect torches A ao teanes Medes deel hens 1,000 

Mill Creek No. 2, and No. 3.00......cccccc cece cece eeeee cee eneeeeeeees 4,300 

Santa Ana River No. Louw... cece cee cee cece eee ceeceeeeeeereeceeceeee 4,000 

Santa Ana River No. oo... cceeeeecececeseecceeeeee eeteeseerens 1.300 

Santa Ana River No. 3...0.....c.cccce cece cece sees eee eeeseeeceeweres 2,000 

A OF. ol Cs eo of <1 ca | ane ec ce eR eR 700 

Po AD Eee g eR OAR ET Ee IEEE TEC RRP TIN Ne ed om era ee 2,000 

POLO Te ticic ce ee ecto a ae ress eaters ae ee PetGar Bec ede eda ean: 800 

“Fontana (leased) .........0..0...0000000..- oGih tt agescosearer Ce eesinGei teas 2,400 

TUT LEE IN Oa oh rsa a ascend se acts uadve rau eteake aia teunus ae istay toes seeteere leas 2,700 

Kaweah No. 1 ........ re ee nee ete Wont cstee ees at ateete 1,800 

Kaweah NO: 2° ougesccc costed cacechaz atc, momegecaode lx swaslabvtdindaeetia tes 2.300 

KOA WGA NO.) acces stdat seers 2endh ese at ceeds span at ntnchig th eweniehen ses ected 3,800 249,600 H. P. 

Steam Plants: H. P. 

b Fa) 4) aad 613: 1c) 0 aman etn ne ne OE ree Nate 63.000 

Redondo Bea ic ae os to eta hens senate bul 52,600 

Boi 0278 Uf: Sana ai Pe Ae peter A Cn en Ok nOeees deus, staat E ante 7,700 

Manta Bara la. si.irseskese sss cael eo lesa ete ith caeeeeenten at 2,800 127,100 H.P. 
OUALY ocece tit ah fhe ste oa a het et aon hat at he ee eee Ce REAR 376,700 H. P. 


In addition to the above plants, the Company is actively proceeding with 
the completion of another waterpower plant to be known as Big Creek No. 3, 
which will have an ultimate capacity of 200,000 H. P. Power from the first unit 
of this plant will be available about May, 1923. The Company also owns addi- 
tional valuable water rights which will permit of a development of power 
upwards of 900,000 horsepower. During the vear 1919 the Company acquired by 
purchase from the Fresno Flume & Lumber Company, approximately 30,000 
acres including Shaver Lake, where the construction of a dam will enlarge the 
reservoir capacity to 50,000 acre feet, which will ultimately be increased to 
146,000 acre feet. 


1920. 1921. 
Output. K.W.H. K.W.H. 
Hydro-electric plants ..........000000000.. cee. pniien Sais DIZ AS TA8 1 832,612,854 
Steam plants (oil fuel) ...000000.0 occ eee 311,974,024 204,953,215 
Purchased POWED .0.......000..c0cc cece cece ce ee cece eee cere ccc eeeceecceecaeeess 32,092,255 41,578,555 
Total Edison System............0...0000....... Sebasegcous 936,253,610 1,079,144,624 
Distributed to L. A. consumers from hydro-electric 
plant of City of Los Angeles, additional............. 102,582,138 103,995,017 
Output of Subsidiary Companies excluding power 
from Edison system............ Jl Apiemadiscn tive cerihdhu ecu Nie sadat 45,050,798 dee eee esse eee 
"TOCA OUCDUL: 22 Soto cient eiasl de ottes oe tee 1,083,886,546 1,1838,139,641 


Securities of SOUTHERN CALIFORNIA EDISON COMPANY 
Bought~Sold~ Quoted 


STEPHENS & COMPANY oo. si sccisco 


SAN DieEGO 65 SUTTER STREET ~ SAN FRANCISCO OAKLAND 


Los ANGELES 


Google 
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The following is a comparative statement of connected load by installation 
on consumers’ premises on Dec. 31: 


Meters. 1920. 1921. 
Electric light and power... ...2..0.ccccccccccceccccceeceecececeeseeecececcsceccesees 238,269 274,533 
WV OE tise h eat eh da a init eaten es Boat i tenth Stet thu seen: 1,354 1,511 

239,623 276,044 

Lighting. 

Lamps, 50-watt equivalent... ccccceecccccececceeeccececeseeceeeeeaeees 3,696,226 4,201,511 

Power. 

IWRC: Tike I, Pataca aa tet a gt ee hl does ch mean eS 451,129 481,881 

Electric Ranges. 

Ranges and Waterheaters, in H. Poiwi....... croc cce cece ec ceceeececeeeeeeeees 23,814 26,267 


Officers—John B. Miller, Pres.; Wm. A. Brackenridge, Senior Vice-Pres.; 
R. H. Ballard, Vice-Pres. and Gen. Mgr.; Geo. C. Ward, Vice-Pres. in charge of 
Operation & Construction; A. N. Kemp, Vice-Pres. in charge of Finance & 
Accounts; S. M. Kennedy, Vice-Pres. in charge of Business Development & 
Public Relations; Alan E. Morphy, Sec.; W. L. Percey, Treas.; Roy V. Reppy, 
Gen. Counsel; D. M. Trott, Compt. 


Directors—R. H. Ballard, W. A. Brackenridge, Geo. I. Cochran, W. E. Dunn, 
J. H. Fisher, Arthur H. Fleming, Albert W. Harris, H. E. Huntington, John B. 
Miller, H. M. Robinson, E. W. Rollins, Wm. R. Staats. 


General offices, Edison Bldg., Los Angeles. 
Annual meeting 3rd Fri. in Mar. 


Capital. 

As of Dec. 31, 1921. Authorized. Outstanding. 
Ist Preferred 5¢< Cumulative and Participating, $100..$ 4,000,000 $ 4,000,000 
2nd Preferred 5¢¢ Cumulative, $100 0.00000 12,500,000 12,029,900 
Common) SLOO ceccsctc sedate Cececte te derossacne Ce Tee ence re: 83,500,000 *27,937,872 
Common Stock Subscribed for by Officials and Em- 

DlOV GOS. cs eiicrtrece oe costs tad ee Docs ha snes eee eat ate ean a estan ten tie 5,279,600 


*Not including amount controlled by Company through stock ownership. 

lst Preferred participates with Common in all dividends in excess of 5%. 
2nd Preferred limited to 54 dividends. All stock has equal voting power. 

Ist Preferred stock preferred as to assets and dividends over 2nd Preferred 
and Common. 


2nd Preferred stock preferred as to assets and dividends over Common. 


Dividends— 


Ist Preferred 8° per annum, quarterly from Apr. 1921. 5° per annum 
from Jan., 1909, to Oct... 1913; 667 per annum from Jan., 1914, to July, 1916; 7% 
per annum from Oct., 1916, to Jan., 1921. 


2nd Preferred, 562 per annum, quarterly from Sept., 1917. 


Common, 8% per annum quarterly from Feb., 1921. 5% per annum from 
Feb., 1910, to Nov., 1913. 66 per annum from Feb., 1914, to Aug., 1916; 7°67: per 
annum from Nov., 1916, to Noy., 1920. 


In 1913 paid scrip dividend of $150,000, placing Common on same basis as 
Ist Preferred. 


SAN FRANCISCO COMMERCIAL PAPER NEW YORK 
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Combined Earnings of Southern California Edison Co. 
and Pacific Light & Power Corp. 


Interest & 
Amortiza- Deprecia- 

Gross Op. Exp. Net. tion. tion. Balance. 
1913....$7,589,686 $3,966,709 $3,622,977 $1,326,755 $1,266,716 $1,029,506 
1914... 7,680,393 3,359,761 4,320,632 2,199,798 1,184,092 936,742 
1915... 7,982,861 3,202,173 4,780,688 2,360,785 1,207,976 1,211,927 
1916... 8,390,424 3,359,430 5,030,994 2,284,396 1,206,793 1,539,805 
1917... 8,250,382 2,929,955 5,320,427 2,437,658 1,000,000 1,882,769 
1918.... 8,735,458 3,348,423 5,387,035 2,943,569 500,000 1,943,466 
1919....10,569,565 4,480,321 6,089,244 3,106,061 1,000,000 1,983,183 
1920....14,647,896 6,413,684 8,234,212 3,162,417 2.000,000 3,071,795 
1921....16,645,722 6,935,865 9,709,857 3,940,830 2,325,000 3,444,027 

BALANCE SHEET, DEC. 31. 
Southern California Edison Co. 
Assets 1920. 1921. 

| Sed E: 1 | | Same Ree Om ee eae NeReT RTE  ea ee R one e eAe a ee Ey $106,465,151 $119,526,467 
Cash in hands of Trustees..........00...0.0..0cccccecccceecceeececceeceeees 298,241 257,676 
Investments in System Corporations. ......0......ccccceccceseeeeeee 2,667,400 2.402.171 
Miscellaneous Investments ..0........0...cc.cecceecceeeceeeeceeceeceeecee cecececeeeeeeceneees 1,167,377 
Cash and Current ASS@t8..0...00......0..cccccceccceccceecceeceeeceneeeueeee 5.044.498 6,490,229 
Common Stock Subscriptions (Employees).............. aw 2 18,712 4,054,061 
Deferred Charges. .................0.2..20c..c0cccceseceeeeee ees sate euch 5,542,269 8,167,709 

i Wo): Y ae: | 2 2 - ca $122,139,205 $3142,065,690 

Liabilities. 

First Preferred Stock....0........cc.c.cccccccccceceecccceeccseeceeeeeceneeeeee $ 4,000,000 $° 4,000,000 
Second Preferred Stock ...........0..0..000. coc cecec eee eee ce eee ceeeceee 12,029,900 12,029,900 
COMMOU- SUOCK Soo es eee Aeon need eee ee tenes *16,879,372 ¥97 937 872 
Subscribed Common Stock (Employees)...........0.......... 2,792,000 5,279,600 
Installments Received on Stock Contracts... ... 79,700 1,484,441 
Fund@d. DEB te. cccicckcecoccced cba ndee cece ew ededcneddiacntsnsseewacleeevlesasnsdeencs 55,054,000 65,961,700 
Debenture BondS .0.............22-.22-c0ccccceccceceeccceececececcteeeseeeseseeess 8,000,000 6,987,100 
Shaver Lake Lumber Company Bond Guarantee........ 1,150,000 S68.000 
INGLES Pa Va bl 6 csi eels es at aaa erase 7,391,583 984,331 
Current Liabilities ....0000...0....cccccccc cece cece ceecece scence ccceeeceeeseeeeees 5,708,740 5,910,142 
PROS OE VCS ey counts ce yin tee Nena t Olen Shr ail uh iad ey nee arlaaatt aah 9,397,826 
RUUD S cctceate chee oie cto ben esheets ei ec ansietawdnenhagseencees Wertececeeae tA? 1,224,778 
Reserves and SES deeded eseonader etree coma ab the 2 S0a8 910 _ okey 

Total Liabilities .........000.0..0000coe eee cece eee 9 122,139,205 $142 .065.690 


*After deducting $10,836,628 controlled through stock ownership. 


BONDS. 
As of Dec. 31, 1921. 
Edison Electric Company of Los Angeles, Calif., 30-Year Gold (6°7). 
Income Tax Not Paid by Company. 
Dated Dec. 2, 1897. Not callable. Due Nov. 1, 1927. 
Interest June-Dec. 1, Metropolitan Bank, New York. 
Sinking Fund—None. 


Trustee, Title Insurance & Trust Co., Los Angeles. 
Outstamd iy ei. icic dec ccecehe dee ete ceacebgsn ses csccostelocaestscacetocale cecaiiedinsadsdosta tetas teal has .$ 11,000 


Southern California Edison Company General & Refunding 6% Mtge. 
Underwritten by Ourselves and Associates 


BANKS, HUNTLEY & COMPANY 


INVESTMENT SECURITIES 
639 SOUTH SPRING STREET, LOS ANGELES, CALIF. 
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Exchanged for Other Issues and Cancelled _..........c.....c.ccccccceecccecececenssescnceceeeee 297,000 
Retired by Sinking Fund and Sale of Property...........0....ccceccceeeceeeeecccceeeececenees 88.000 
Unissued (Mortgage Closed) 0... eleel cece ccececeeecececeseeccecececccesenereeceeccecceccececes 104,000 

MU CVO Y 1ZOG scouarec vee tee dee vel echcd cd cast tere Sodio ca ass Seatac te ote, a $500,000 


Edison Electric Company of Los Angeles ist Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated Sept. 1, 1899. Not callable. Due Sept. 1, 1929. 

Interest Mar.-Sept. 1, Citizens National Bank, Los Angeles, or Agency, New 
York. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


OUST cscs ose ae Bic crea eo) ates en ees herbal $ 15.000 
Held in Escrow (will never be issued) uu... eee ceescceceeecesecccccecsssessececeres 69,000 
Exchanged and Cancelled 2.00...........02ececcccccceccceeeeecccccceecccsceecceeceeececescceccceceees sages 550,000 
Retired by Sinking Fund and Sale of Property................ 0.0.22... cccccceeeeeeeeeeeees 616,000 

POUR OPI LOGS. Secge tee sat hae hh nrc tic atce os eunaeee ate ceceuaces hs eeeutatesteeeeetses neg tate as $1,250,000 


The Edison Electric Company of Wyoming ist & Refunding 5%. 
income Tax Not Paid by Company. 


Dated Sept. 1, 1902. Callable at 110. Due Sept. 1, 1922. 

Interest Mar.-Sept. 1, Los Angeles Trust & Savings Bank, Los Angeles, 
or Harris, Forbes & Co., New York. 

Sinking Fund, 144% of bonds outstanding. 

Trustees, Los Angeles Trust & Savings Bank, Los Angeles, and United 
States Mortgage & Trust Co. of New York. 


O15 (6-462 0 01 EO 0 Faeroe eaene nan eee ented Re Sry MNT RPC UN neon Rta room) Sean ee Cons d M Peeper $ 2,605,000 
Reserved for Prior Liens (will never be issued ).........0.....eeeece ec ceee cece ce eeeeee 467,000 
Held by Trustee for Southern California Edison 59% ..0...0..0..0.0ccccccceseeceeeeee 4,352,000 
Cancelled: or to be Cancelled by Sinking Fund..........00000.0000000000000000. eee 2,576,000 

POUULOVIZOGY ose ccrses cesta eatcae see case aai daa ete eR ad et seal ceases oe eter $10,000,000 


Southern California Edison Company General Mtge. 5% 30-Year Gold. 
2% |Income Tax Paid by Company. 


Secured by General Mortgage. 

Dated Nov. 1, 1909. Callable at 105 and interest. Due Nov.,1, 1939. 

Interest Jan.-July 1, first coupon payable July 1, 1910, last Nov. 1, 1939, 
Bankers Trust Co., New York; Harris Trust & Savings Bank, Chicago, or Los 
Angeles Trust & Savings Bank, Los Angeles. 

Sinking Fund, commencing 1910, cash equal to 2% per annum of outstand- 
ing bonds to be deposited with Harris Trust & Savings Bank, Trustee, may 
be applied to Sinking Fund or for permanent improvements. 

Trustees, Harris Trust & Savings Bank, Chicago, and Los Angeles Trust 
& Savings Bank, Los Angeles. 


OUtstandin Sse ee ac ee seer ea cece eaten clad asd ceneusecc deca catia $13,360,000 
Reserved for Underlying IsSues o.oo... cee ccccecscesccsseccccecccescssecceenecceccccenee 0,296,000 
Unissued (Mtge. Closed) ooo... cece ceccccccccccceceecen cee seceeeeneeceeseeececsssercasecceeenes 11,344,000 

PTOI OG sie occ ha essa t ace h Se Aa on et Sab titan tea fan $30,000,000 


COMMERCIAL PAPER BONDS ACCEPTANCES 


simacs? BOND & GOODWIN @ TUCKER “Sux 
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Southern California Edison Company General & Refunding Mortgage 25-Year 6% 
Gold. Series 1919. 


Company pays U.S. Income Tax which it may lawfully pay at source up to 
4%. Under present law Company pays 2%. 

Secured by direct Mortgage on all property of Company subject only to 
underlying mortgages; also over 90% of stock of Santa Barbara Electric Co. 

Dated July 1, 1917; bearing interest from Feb. 1, 1919. Callable at 105 and 
interest up to and including Feb. 1, 1942; 102 and interest thereafter. Due 
Feb. 1, 1944. 

Interest Feb.-Aug. 1, New York, Chicago or Los Angeles. 

Sinking Fund: Mortgage provides that Company shall deposit with Trus- 
tee on the first day of March and on the first day of September in each year 
cash equal in each case to 1% of the aggregate par value of outstanding bonds 
of the Company (including bonds of this issue and all underlying bonds out: 
standing in hands of public), less the amount of sinking fund payments made 
to Trustees of underlying mortgages during the last preceding six months. This 
money may be withdrawn for the cost of acquisitions, extensions and additions 
against which no General & Refunding bonds shall be issued, or, at option of 
Company, may be used for retirement of General & Refunding bonds or for 
ourchase of underlying bonds. 


Trustees, Harris Trust & Savings Bank, Chicago, Los Angeles Trust & 
Savings Bank, Los Angeles. 


CVU SGA We eet nh Shee athe Oe ae lied lalla tiie cidade $ 31,749.000 
Reserved for Prior Liens...0.0... .....0.... cece cece ce ceeeceneee neuen cecescceceecesceceessnesnsocerenes 34,200,700 
Reserved for 75% of Additional Expenditures ples Abas onsets Ocean nes a cche eae 70,050,300 

POUUETORIZ OC, - 653 sepsis ose sty soi aah thease ae asec edt Gunttee $136.000,000 


Southern California Edison Company 7°% Gold Debentures. 


Company pays Normal U. S. Income Tax which it may lawfully pay at 
source up to 4%. Under present law Company pays 2%. 

Security: The Trust Agreement under which these bonds were issued pro- 
Vides that they shall share in the security of any new mortgage made by the 
Company, the lien of which is junior to that of the General & Refunding Mort- 
gage of July 1, 1917, but additional bonds may be issued under the mortgage of 
July 1, 1917, as it now exists or as it may be at any time amended by supple- 
mental agreement. 

Dated Jan. 15, 1919. Callable on 15th day of any month on 60 days’ notice 
at 105 with 4 years to run; at 104 with between 3 and 4 vears to run; at 103 
with between 2 and 3 years to run; at 102 with between 6 months and 2 years 
to run; at 101 with 6 months or less. Due $1,000,000 annually Jan. 15 of each 
year 1921 to 1928 inclusive. 

Interest Jan.-July 15 pavable in New York, Chicago or Los Angeles. 

Trustee, Bankers Trust Co., New York. 


UES Ca ee acs ets saeco eas otal gah eva oe a ade eee endo teanneer a OL LOU 
12290 8 21 t Ue ee ee eee AL yer ef tae ee een NSE ee SUURER CD OR Es ee eee 1,012,900 
PLE OLIZ CG. cnc set hice weet ai de cates hci tae aise taco chen oe Ae $8,000,000 


San Gabriel Electric Company ist Mortgage 6%. 
Income Tax Not Paid by Company. 


Secured by Mortgage or Deed of Trust. 

Dated Feb. 26, 1898. Callable after 5 years on any interest date at 104 and 
interest. Due Apr. 1, 1928. 

Interest Apr.-Oct. 1, Office of Company, Los Angeles. 

Sinking Fund, 4% of outstanding bonds to Apr. 1, 1918; 5°% to 1923; 6% to 
Apr. 1, 1928. 

Trustee, Union Trust Co., San Francisco. 


UCSC i sss Son eae cto eet tae ie ee eee oe a eG eee $218,000 
SSE Ta YON Sy OU ce hea se a sae cnlee ea a oe ahee ase tyne nel wtp a amie et eae sale neal 282,000 
PUUCHOTIZOG coins aepedicies! Henle ents ac ree aes $500,000 
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Mentone Power Company ist Mortgage 5%. 
Income Tax Not Paid by Company. 


Secured by Mortgage or Deed of Trust. 

Dated Dec. 1, 1901. Due Dec. 1, 1931. 

Interest June-Dec. 1, Office of Company, Los Angeles or Union Trust Co., 
San Francisco. 

Trustee, Union Trust Co., San Francisco. 


OUPSCA DG Ie «cae stes eden tae clarinet oa cudaluectcl sais at et edeodanseeeiiss sath ara lin sconec unteoc seat agus $ 37,000 
BERD) Se UNG niece satwicdenatcecuss cnaceacsicctids sus axdcicanecadecsdeeaescuscadeecone eee caustotieta sat easuctoteas ese 263,000 
PUPNOTI ZC GS asec cegstesaesdcccks ae cpeec eter emer ste tts hes a ca taeeceeeteusieancaeacs Yuan Macuseuatccdeets $300,000 


Pacific Light & Power Company 1st Mortgage Gold 5%. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1902. Not callable. Due July 1, 1942. 

Interest Jan.-July 1, Union Trust Co., San Francisco, or Nationai Bank of 
Commerce, New York. 

Sinking Fund, Jan. 1, 1905-1909, 2% annually of bonds outstanding; 1916- 


1942, 244%, said fund to be invested in these bonds at not exceeding 110, 
otherwise in other securities. 


Trustee, Union Trust Co., San Francisco. 


Outs (a ie ss sane, Hh ccno- ted cco ae te ace ele ae a Oita del $ 6,490.000 
Reserved to Retire San Gabriel Electric Co. Bonds..........0..0.0.00.00.0.2.20 020202. 229,000 
Retired bY SiR Pwd scccsececgeccsseccss lave eee deca aces Cosew sd hdesewatea dence 3,281,000 

AUUMOTIZ CR! cect pee he er au eel eet es co he! $10,000,000 


Pacific Light & Power Corporation 1st & Refunding Mortgage 5% Sinking Fund 
Gold. 


2% Income Tax Paid by Company. 


Secured by First Mortgage on the new development of Pacific Light & 
Power Corp. and also a general lien on the other physical properties formerly 
owned by Pacific Light & Power Corp. 

Dated Nov. 20, 1911. Callable as a whole or in part by lot for Sinking 
Fund at 105 and interest. Due Sept. 1, 1951. 

Interest Mar.-Sept. 1, United States Mortgage & Trust Co., New York, and 
in Los Angeles.: Principal and interest payable also in London, at $4.86 per 
pound sterling; in France and Switzerland, fcs., 5.18; Germany, mks., 4.20; 
Holland, florins, 2.48. 

Sinking Fund, commencing Sept. 1, 1914, equal to 1% of bonds issued 
(whether or not outstanding) as well as bonds reserved for refunding; bonds 
to be kept alive. 


Trustee, United States Mtge. & Tr. Co., New York. 


CVT SUE Bi oh ec sesso Ne hte hs es ee a hace) a Mina agate ni aiateratsa et Aek Ss $ 6,728,000 
Reserved for Prior Liens ooo... ececccecccceccccccecccecccecenecccccesccerececectsesecaceeesees 8,179,000 
Retired by Sinking Fund........ sess Pacee Ral, tease des tie ded aden Shs Gaile del Dacian onc atet oh aaats 2,530,000 
Deposited under So, Cal. Edison Gen. Mtge. of 1909.0... ec eee eee 5,000,000 
ISS EG oracle rca ee ee eo eis a AAI cn al ee fee 12,563,000 

PUL HOPI ZOU cee si cur ss ol eae ae A al de $35,000,000 


We specialize in PACIFIC LIGHT & POWER COMPANY First Mortgage 


5% Bonds 
Be Se ha ree tire dae 


LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE. WASH. 
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Ventura County Power Company Sinking Fund 30-Year Gold (6%). 
Income Tax Not Paid by Company. 


Dated Nov. 1, 1906. Callable at 101 and interest. Due Nov. 1, 1936. 
Interest May-Nov. 1, Los Angeles or New York. 

Sinking Fund, commencing Nov. lt, 1911, 2% of bonds outstanding. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


OL) TE- TEs 6 U0 0 bo | agen ea aS DRE ee eNO mR OGY ED ES LD OOD Py Pee Ee Ooo eT $ 617,000 
Reserved to retire Underlying Bonds (will never be issued).................... 172.000 
retired: by Sik ie Fe sce tess scl ls eee a cee ate aed haieae ates all lta 211,000 

VANE 810,972) 9 [Manet ee ne OUI i rE RR eee SOON ae ett EV eee MRRP eee ee $1,000,000 


Mt. Whitney Power & Electric Company ist Mortgage 66% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on entire property formerly owned by Mt. Whit- 
ney Power and Electric Co. 

Dated Oct. 1, 1909. Callable as a whole on any interest date at 110 and 
interest until April, 1930, after which price reduced 19 per annum until due. 
Due Oct. 1, 1939. 

Interest Apr.-Oct. 1, Bankers Trust Co., New York, or Mercantile Trust 
Company, San Francisco. 

Sinking Fund, commencing Oct. 1, 1914, 1% per annum of all bonds out. 
standing to retire bonds at not over 110 and interest. 

Improvement Fund, commencing Oct. 1, 1919, an improvement fund equal to 
1% of bonds outstanding to be applied to increasing value of property covered 
by bonds. 

Maintenance and Depreciation: 15% of annual gross earnings. 

Trustee, Bankers Trust Co., New York. 


OUTS TAS at hee es Ren i Pts ot he oe Raa an $3,369,000 
Cancelled by Sinking Fund ..u...........ccccc cece ccceccceececcecccceeccceeceeeececcesteceeseess Bialocuneetes 243.000 
Enissuecdl: CN tee. Closet) nce. 2 el ds tok ite sa eh ces lath tated ad Ltn 1,588,000 

POUND OVI ZOO: secs sc actelerere dest he ew nth t ie Masta eee ties hain ae $5,000,000 


Santa Barbara Gas & Electric Company 1st Mortgage Serial & Sinking Fund 
Gold 5°. 


2% Income Tax Paid by Company. 


' Secured by First Mortgage on all property now owned or hereafter ac- 
quired. 

Dated July 1, 1916. Callable on any interest date at 103 and interest. Due 
$10,000 annually July 1, 1920-1940; balance July 1, 1941. 

Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
E. H. Rollins & Sons, San Francisco or New York. 

Improvement Fund, commencing July 1, 1917, cash payments must be made 
annually to Trustee equal to 1% of par value of bonds outstanding, which may 
be used by the Company to retire outstanding bonds or to reimburse it for 
permanent expenditures and additions, which expenditures may not be used as 
a basis against which bonds may be issued. 

Sinking Fund, commencing July 1, 1917, 1% of the par value of bonds out- 
standing under this mortgage issued in excess of the first $1,000,000 of bonds, 


MT. WHITNEY POWER & ELECTRIC 6% BONDS 


Underwritten in 1914 By 
San Francisco B 
New York 


See LYTH, WITTER. & CO, 22 


Portland 


Google 


370 WALKER’S MANUAL 


to be used in purchasing or calling by lot at 103 and accrued interest bonds 
maturing in 1941. 
Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


CPUES CATNG NS os 2 256s ce thd Ao su seen celta Made tees Tete Bath ee eh ween encoe ct as aay $ 750,700 
RREtCired “at Ma CTC ei eee ue ecole t ae ean ao uta ieee cede 20,000 
Retired from Proceeds from Sale of Gas Properties...........0000000.000ccccee ees 229,300 
Reserved for 80% of new improvements to bear interest at rates to 
be fixed by Board of Directors, not to exceed 6%....................-:cccceeeee 2,500,000 
AMITHOPIZOO, cose coated aan eer ced aes cathaet eae ies $3,500,000 


SANTA BARBARA AND SUBURBAN RAILWAY COMPANY. 
Controlled through stock ownership by Southern California Edison Co. 
Organized under the laws of California Feb. 21, 1912. Operates 8.99 miles 
of electric railway in Santa Barbara; power purchased from Santa Barbara 
Electric Co. 

Capital. Authorized. Outstanding. 
Shares, S00: ccc on stidele he es hort ee lee ae $750,000 $500,000 


Santa Barbara & Suburban Railway Company 1st Mortgage 6% 25-Year Gold. 
2% Income Tax Paid by Company. 

Dated Mar. 15, 1912. Callable on any interest date at 105 and interest. 
Due Mar. 15, 1937. 

Interest Mar.-Sept. 15, Los Angeles Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 

Sinking Fund, commencing 1915 cash equal to 2% of the aggregate par value 
of outstanding bonds to be deposited with Trustee, may be used to retire bonds 
of this issue at not exceeding 105 and interest. 

Trustee, Los Angeles Trust & Savings Bank, Ios Angeles. 


OCS UA 5c rcs set eee aed rset het meet aces Maes ry Ricadedocteneausseidalvgudiau eee $236,000 
Retiréd'by Sinkine: Wun sccccoscidlvecciicccs ses cec tree ie soe ewe es ica eoaagdeetan cecal 14,000 
Reserved for additions and bettermentS...0.2...0..........0.c.cccccccceecececcee cee ceeceeceeees -- 250,000 

POUCHOLI ZOO sso sees eee ear es ede hottie tates tenaet $500,000 


Santa Barbara & Suburban Railway Company 2nd Mortgage 5% 30-Year Gold. 
2% Income Tax Paid by Company. 

Dated Mar. 15, 1912. Callable on any interest date at 105 and interest. 
Due Mar. 15, 1942. 

Interest Mar.-Sept. 15, Los Angeles Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding oo... cccccecccecceeeececeseuccceecnseccersssesseceeeaseeesees $163,000 


SAN JOAQUIN AND EASTERN RAILROAD COMPANY. 
Los Angeles, Cal. 


Controlled through stock ownership by Southern California Edison Co. 

Organized under the laws of California Mar. 16, 1912, to construct a steam 
railroad from E) Prado, Cal., on the Polasky Branch of the Southern Pacific, 
to Cascada, on Big Creek, Cal., 55 miles northeasterly in the Sierra Mountains. 
Road completed about July 1, 1912. 


BONDS. 
San Joaquin & Eastern Railroad Company 5%. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on above property. 
Dated Mar. 1, 1912. Callable at 100 and interest on any interest date. Due 
Mar. 1, 1952. 
Interest Mar.-Sept. 1, Security Trust & Savings Bank, Los Angeles. 
Sinking Fund, commencing Mar. 1, 1917, 1% of outstanding bonds. 
Trustee, Security Trust & Savings Bank, Los Angeles. 


CONUS tT acs wc ceased ee cca ee arsed ath eaten ese hash ueee guuis nde Raat tae vette $1,000,000¢ 
7 E01 010) td 1/1 1 6 One Re PE oD ee AE Pe RIG Oe RE ne ER Emr STOR RRA eare On Pre teen me $1,000.n0N 
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SHAVER LAKE LUMBER COMPANY. 
Los Angeles, Cal. 
Controlled by Southern California Edison Company through the ownership 
by that Company of all outstanding Capital Stock. 


Organized under the laws of California in June, 1919, to acquire timber 
lands and lumber properties of Fresno Flume and Lumber Company, located 
in Fresno County, California. 


Local Office at Clovis, California. 


BONDS. 
Shaver Lake Lumber Company First Mortgage 5% Gold Bonds 
2% (Income Tax Paid by Company. 
Assumed both as to principal and interest by Southern California Edison 
. Company. 

Secured by first mortgage on timber lands and other property of Shaver 
Lake Lumber Company located in Fresno County, Cal. While not a mortgage 
on any properties of Southern California Edison Company payment of both 
principal and interest is assumed by that Company. 

Dated July 15, 1919. Due serially Jan. 15th each year, $250,000, 1921 to 
1924; $150,000, 1925. 

Interest May-Nov. 15, Harris Trust and Savings Bank, Chicago. 

Trustee, Harris Trust and Savings Bank, Chicago, and M. H. MacLean. 


COU UGTA noone a es ese td eta ee $ 868,000 
Retired ............0. etapa Sal telat nthe Scud ths Rit ahe tach etait eas Reads 282,000 
PAUUNOPI ZO owen ferns eu oe Recetas ae ae A000 


SOUTHERN CALIFORNIA GAS COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Oct. 5, 1910. Acquired Domestic 
Gas Co. of Los Angeles. In March, 1911, purchased properties of Riverside 
Light & Fuel Co., and in August, 1911, purchased the gas business of the San 
Bernardino Gas & Electric Co. Gas generating plants and distributing system 
in Los Angeles. Oct. 1, 1917, acquired the properties of the Western Fuel Gas 
& Power Co. at Redondo Beach, Hermosa Beach and Manhattan Beach, Cal. In 
February, 1919, purchased the property of the Economic Gas Co. of Los Angeles. 
In Aug., 1919, bought Consumers Gas System serving Norwalk, Downey and 
Bellflower. Aug., 1921 purchased Citrus Belt Gas Co. at San Bernardino, Red- 
lands and Corona. Gas generating plants and distributing system in Los 
Angeles, Riverside and San Bernardino. 


The Los Angeles gas plant consists of 10 sets of generators, purifiers and 
gas compressors with auxiliaries capable of producing 13,000,000 cu. ft. of gas 
per day. <A gas plant was put in operation December, 1911, at Colton, Cal., with 
a capacity of 2,000,000 cu. ft. per day, supplying the distributing systems owned 
in San Bernardino, Riverside, and Colton. Miles of mains, 1,274; number of 
meters, 70,752; annual output (including wholesale and industrial), 9,546,926,000 
cu. ft. Supplies part of Los Angeles and vicinity; also San Bernardino, River- 
side, Redlands, Corona, and 28 other cities and towns. Company has entered 
into a contract with Midway Gas Co. whereby it has first call for its require- 
ments of natural gas. 


The company guarantees by endorsement $250,000 Midway Gas Co. one and 
two-year 7% notes dated June 1, 1920 (authorized issue, $750,000). These notes 


eee ee ee ee oe ee ee 
| SOUTHERN CALIFORNIA GAS CO. First and Refunding Mortgage Bonds 


amen” BOND & GOODWIN & TUCKER "arre 
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were issued to defray in part the cost of constructing 60 miles of additional 
12-in. pipe line from the Midway fields. With the completion of this new pipe 
line the Southern California Gas Co. receives from the Midway Gas Co. 10,000,000 
cu. ft. additional gas daily. The Midway Gas Co. and the Southern California 
Gas Co. are controlled by the same interests. 

Franchises—The Franchises of the Company in Los Angeles, San Bernar- 
dino, Riverside and some of the other cities, constituting the principal territory 
served, are within the scope of the decision of the United States Supreme Court, 
which held such rights to be perpetual and coextensive with the corporate 
limits of the city. All of the other franchises of the Company extend beyond 
the maturity of the First Mortgage bonds. 

Officers—W. G. Kerckhoff, Pres.; A. C. Balch, Vice-Pres.; A. B. Macbeth, 
Vice-Pres. & Gen. Mgr.; L. M. Farnham, Vice-Pres. & Sec.; C. L. Whitehill, 
Asst. Sec.; A. E. Peat, Compt.; Ben. R. Meyer, Treasurer; A. E. Baron, Asst. 
Treas.; A. C. Johnson, Auditor. 

Directors—A. C. Balch, L. M. Farnham, W. G. Kerckhoff, A. B. Macbeth, 
Ben. R. Meyer. 

Head office, 950 South Broadway, Los Angeles. 

Annual meeting 2nd Tues. in Feb. 


Capital. Authorized. Outstanding 
Preferred 6% Cumulative, $100.0... eee .-.-$ 4,000,000 $ 875,000 
COmim OS 00: ce occ cs eee eae eee Svea aeedeceee Aes tel 6,000,000 6,000,000 


Dividends—Preferred 6% per annum quarterly from Feb. 15, 1922. 


The Company has paid all back dividends on its Preferred Stock and on 
Feb. 15, 1922, paid an initial quarterly dividend of $1 per share on its Common 
Stock. 

Earnings—Year ended Dec. 31. 


Op. Exp. and Interest Depre- 

Gross. Taxes. Net etc. ciation. Balance. 
TOT Ss cease: $ 991,529 $613,773 $377,766 $244,889 $123,472 $ 9,405 
1916 sch... 1,067,828 633,880 433,948 228,295 130,560 75,093 
1917 oe. 1,512,777 952 803 559,974 221,694 197,492 140,788 
1918 ww. 2,157,083 1,540,265 616.818 233,704 177,604 205,510 
1919 wo. 2,630,697  *2,002,971 627,726 ZS28c  ” Beeterewes 344,905 
gk 4 | een 3,110,312 *2 433,890 676,422 305,463 Le. 370,959 
VOD cece 4,306,629 3,151,534 1,155,095 392,883 209,099 553,113 


*Including depreciation. 


BALANCE SHEET, DEC. 31. 


Assets. 1920. 1921. 

ag Che 58 Ue Ghrs 5 8 4 C2 NN eee tn ae A ee pe ee tn Pe AORTA aPC Do a RT $12,515,825 313,900,813 
Cash and Deposits ........ Gate Ne ad ects hare toes ncoela Site Meda Nace eh eae ce 116,672 509,246 
Notes Receivable .....................0020- eT See SEU et oie 14,288 16,358 
AcCOUNtS Receivable ......0....ce cece ceeccece ccc eee c cece ceeeecceeceerseeceeeeeee 327,004 550,219 
InvestMentS ..........00...2e eee dae Bettas te thee Aagtttac ule siete 86,846 32,100 
Materials and Supplies .20.......000..cccce cece cece cece cece cece cece eee 501,985 432,014 
Other Current ASSOts soi Gerace ets cece ie cada Saheod end 2,430 1,915 
Preqia id. IX POCnNSeS .:.c5h0 sua c wl cheat eae he encase tae 7,913 16,654 
Unamortized Discount and Expense on Securities.......... 622,480 795,750 
Miscellaneous oo... eee ccee eee niin alc nus oo phs cua oam. tae +762,176 553,518 

TOtal ASSCUS oie oie rate oneaderai nae eet $14,957,619 $16,808 .587 


| *After deducting Depreciation. 


We specialize in SOUTHERN CALIFORNIA GAS COMPANY 
First and Refunding Mortgage 7% Gold Bonds 


CYRUS PEIRCE @ COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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tIncludes $459,677 construction work in progress, $136,800 of Midway Gas 
Company bonds in escrow and $103,007 oil wells. 


Liabilities. 1920. 1921. 
Capital Stok co Sein cis dcctesiciseead oe esecenste eased: Ee ehhone ds $ 6.875,000 $ 6,875,000 
PUN DOD role cot ered tice asacgroodns wanteseeuhecnbewnenanene 4,596,000 7,408,000 
INOUGS ay A DLC sco Sana, Bisa awns aceite iia ndst moana 332,787 122,411 
ACCOUNTS PAV a DIC? gecesi Hole ested peccberdiae a ete een ndeee bend 1,051,718 862,938 
Interest and Taxes Accrued.........0..000.0occcec cece eccc cece ecccceseeecece 61.082 132,334 
MISCOLIAN COWS: \s5iicis2ctatocs ese. aoe et en dated y dead shea soe ola 26,250 48.125 
TOSCO PV CS cca rss 5555 Sis ces ae esate ceeded Saute 1,221,462 205,385 
Corporate Surplus) 2ciccs io. Secosctrecsie tcc eases tae eerie ces 793,320 1,154,394 

Total Liabilities .20.000.00.cccceeccecccccccc cece ccc eee eeteee $14,957,619 $16,808,587 
BONDS, 


Southern California Gas Company 1st Mortgage Forty-Year 6%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on the Company’s present system and all its 
future additions. 

Dated Nov. 1, 1910. Callable on and after Nov. 1, 1915, at 105 and interest, 
Due Nov. 1, 1950. 

Interest May-Nov. 1, Equitable Trust Co., New York. 

Sinking Fund, commencing Nov 1, 1921, 1921-1925, $60,000 annually: 1926- 
1930, $75,000; 1931-1935, $90,000; 1926-1940, $110,000: 1941-1945, $125,000; 1946- 
1950, $140,000. One-half of these payments must be used for retirement of 
bonds; balance may be used for new construction or acquisition of new property. 

Trustee, Equitable Trust Co., New York. 


OUCStANINE: goiter tet atin BONG lee ca eh RS aaa oe tal ae blabla ea $ 4. 566.000 
*Reserved for 85% of Future Expenditures AEN ene ee a is 2a seattle ahs dae 2,539,000 
PlIVe- In SUMS BU pets escacs tenth nae cise dean teanceeme niente ose ag 30,000 
Pledged with Trustee Ist. and Refunding Mtge......... Sak tiniest sektlareterahy thins 2,865,000 

Authorized ....c.c..:.0.4.. ae iia ae hI tl Se a inte eee rete tae acces $10,000,000 


— 


*Earning restriction: Further issues may only be made when earnings 
amount to 1% times interest on all bonds. 


Southern California Gas Company First & Refunding Mtge. 7°% Gold. 
2% Income Tax Paid by Company. 


Secured by a direct mortgage on all the property of the Company, subject 
to the First Mtge. bonds, and by a deposit with the Trustee of $2,865,000 First 
Mortgage 6% Gold Bonds due November 1, 1950. 


Dated Mar. 1, 1921. Callable at 10714 and interest for first ten years, 105 
and interest thereafter. Due Mar. 1, 1951. 


Interest Mar.-Sept. 1, Los Angeles, San Francisco, or New York. 
Sinking Fund—Company shall pay to Trustee on June 1 each year beginning 


1927 an amount equal to 23.2% of the par value of the largest amount of bonds at 
any time outstanding, including First Mtge. honds. One-half of this fund may be 
invested in additional property or betterments; payments made to sinking 


fund of underlying bonds may be credited against other half. 


SOUTHERN CALIFORNIA GAS COMPANY BONDS 


Banks, HunTLEY & COMPANY 


INVESTMENT SECURITIES 
639 SOUTH SPRING STREET, LOS ANGELES, CALIF. 
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Trustee, Union Bank & Trust Co., Los Angeles. 


CUCU tates ac ic cen oe ate eee cee hae en Aisa civ tm tien eerie me tea an re faa peta $ 1,865,000 
Outstanding Series “A” 7% as shown below...................c.ccceccecccececcececceeeeees 1,000,000 
PUNISSUCC: os cosce es cs. Gh See sth evict Madsen dA ames e oR OMe Nees Aes S Stamnes Bs 22,135,000 

Authorized......00.00..000.0000000.... shotigsetha se oineaine ae iamccap etude anak aneteresadla nine ae aes $25,000,000 


*So long as any First Mortgage Bonds remain in the hands of the Trustee 
uncertified, First and Refunding Mortgage Bonds may be issued only if, when 
and as and to the amount of First Mortgage Bonds deposited with the Trustee 
of the First and Refunding Mortgage, to the end that the First and Refunding 
Mortgage will eventually have more than a 54% interest in the First Mortgage. 
First and Refunding Mortgage Bonds may be issued only in an amount equal at 
par to 75% of the cost of additions, extensions, betterments, etc., and then only 
when for 12 consecutive months out of the preceding 15 months earnings from 
gas operations shall have equalled at least 13, times the annual interest charges 
on all bonds outstanding, including those for which certification is requested. 

id 
Southern California Gas Company ist and Refunding Mortgage Series “A” 7% 
Gold of 1951. 


2% Income Tax Paid by Company. 


Secured equally with First and Refunding Mortgage above. 


Dated Nov. 1, 1921. Callable at 107% and interest for first ten years, 105 
and interest thereafter. Due Nov. 1, 1951. 


Interest May-Nov. 1, Union Bank & Trust Co., Los Angeles, or Union Trust 
Co., San Francisco. 


Sinking Fund—Same as First and Refunding 7% Bonds due Mar. 1, 1950. 
Trustee, Union Bank & Trust Co., Los Angeles. 


Outstanding $1,000,000. as shown under First and Refunding Mortgage 7% 
Bonds above. 


SOUTHERN CALIFORNIA HARDWOOD & MANUFACTURING CO. 


Organized under the laws of California in 1903. 


Owns plant and warehouse properties located at 15th and Alameda Sts., 
approximately 12 acres in area, and on North Main and Wilhardt Sts., Los 
Angeles, Cal. Engaged in the manufacture of sash and doors, general mill 
work, store and office fixtures, wall beds, etc. 


Officers—R. H. Raphael, Pres.; H. C. Treff, Vice-Pres.; Sheldon Morris. 
Sec.; Chas. F. Gray, Treas. 


Directors—Walter Rest, Chas. F. Gray, Wm. Liggins, Sheldon Morris, I. 
Raphael, R. H. Raphael, Robert H. Raphael, Jr., Benj. Scheurman, L. N. Tappe, 
H. C. Treff. 


Head office, 1430 South Alameda St., Los Angeles. 
Annual meeting lst Wed. in Feb. 


Capital. Authorized. Outstanding. 
Preferred $100 20. 0000 L.. ait Meta de oe cecil had og eee eee $750,000 3 49,400 
Common: $10 sos eee tinetectieed Beast aeeewas ce £00000 740,500 


SOUTHERN CALIFORNIA GAS COMPANY 
1st and Refunding 7% Bonds. Due Mar. 1, 1951 


ewe BLYTH, WITTER. & CO, “222 


Chicago Portland 
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BONDS. 


Southern California Hardwood & Manufacturing Co. ist Mortgage 7% 
Sinking Fund Gold. 


2% Income Tax Paid by Company. 


Secured by First Closed Mortgage on entire property of the Company. 

Stock of this Company to the extent of approximately 94% thereof is held 
by R. H. Raphael Realty Co. The latter Company will deposit with the Trustee 
for the benefit of the stockholders an agreement waiving the Statute of Limita- 
tions on its stockholders’ liability during the life of this issue. It is further 
agreed that in the event any further stock should be issued, present owners 
will acquire sufficient stock to retain control. 

Dated Jan. 1, 1922. Callable on any interest date upon 30 days’ notice at 
103 and interest. Due Jan. 1, 1937. 

Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Mercantile Trust Co., San Francisco. 

Sinking Fund, commencing Dec. 1, 1922, annually, $30,000, or an equivalent 
amount in bonds at face value, to be used to purchase bonds in open market 
or to call same at 103 and interest. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 

Authorized and Outstanding... cccccseesececseeeeeseseseceesnscccecesccensecensesececenars $475,000 


SOUTHERN CALIFORNIA IRON AND STEEL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Nov., 1901: formerly known as 
California Industrial Co. Owns and operates a steel rolling mill plant. bolt and 
nut works, and galvanizing plant at Los Angeles, and a tract of twenty-five 
acres located in the new industrial section adjoining the cities of Vernon and 
Huntington Park, upon this site a modern and thoroughly equipped rolling mill, 
bolt and nut works is being constructed; besides the valuable machinery of the 
company will be removed from the present location and installed therein. 

Officers—A. C. Denman, Jr., Pres. & Gen. Mgr.; E. G. Pratt, Vice-Pres.; 
A. W. Grier, Sec.; Russell McD. Taylor, Treas. 

Directors—A. C. Denman, Jr., A. W. Grier, C. G. Hedenhberg, John E. Jardine, 
E. G. Pratt, S. K. Rindge, Russell McD. Taylor. 

Head office, 4th & Mateo Sts., Los Angeles. 

Annual meeting 3rd Mon. in Jan. 

Capital. Authorized. 
Shares. $100 ks. ik ae ees sieht vin uhads tees $1,500,000 

Dividends - -Dividends discontinued after July, 1921. 

Feb. 26, 1918, paid 506% stock dividend. 

Extra, May 15, 1918, 5% cash dividend. 

Earnings—Year ended Dec. 31. 


Outstanding. 
$712,500 


Gross Net Exp., Taxes & Net 

Sales. Income. Depreciation. Farnings. 
ds a ae ee ee PR ae ee $477,928 $119.715 $68,671 $51,044 
VOT xcosuscdosrntccaty serena Maacth ani tee aioe es 361,060 71,979 30,251 21,728 
OL By euch Gece saga eae Oy esl A Neate 382,760 69,230 67,141 2,089 
VLG acces soca tt cau oe et an alld denen wie 1,091,350 367,328 118,696 248 632 
bit” ber nO RE Roe eR eR cy aR 1,618,724 272,348 159,796 112.552 
VOUS: essen nts eines musth net ea teceas 2,051,763 294,782 204,331 90,451 
1) 6! ae mea a ed een UrareNn rea) (ee (PGE) 324,844 210,960 113,884 
EQ scvnieale Wark cute la  etathe niet ee UU 385,110 272,154 112,956 
MO khan ey oS A Bate a tee Ie Sat centine L OO te 206,995 206,996 *20,480 

* Deficit. 


Original Market—Southern California Hardwood & Manufacturing Co. ist Mortgage 
Sinking Fund Gold Bonds—Offered in January, 1922 


Linge GUNTER, DULIN & GO. ......... 


Hollywood 
Oakland 


Google 
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BONDS 


Southern California Iron & Steel Company 1st Mortgage 6% Serlal Gold. 
Company pays Normal Income Tax not in excess of 4%. 


Secured by First Mortgage on real estate and plant. 

Dated Mav 1, 1919. Callable numerically in the reverse order of numbering 
on any interest date at 103 and interest. Due serially May 1, annually, 1920, 
1922, $10,000; 1923-1924, $20,000; 1925-1929, £25,000; 1930-1933, $30,000; 1934, 
$185,000. 

Interest, May-Nov. 1, Los Angeles Trust & Savings Bank, Los Angeles, 
Bankers Trust Company, New York, or Wm. R. Staats Co., San Francisco. 

Sinking Fund to meet maturities as above. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


DUES TCI ike ak ote Od Sonate tits are eae tesco sanece tant ca dec awk at leben t emcotetaslys $480,000 
PCCP OU oh sahaeteec tetas Se oie hic keen ga tinea tutte pare ea iret ada eather enti teria casas 20,000 
AVEO TI ZO ees re icc ita cas Be eases a a A ede aeciaaeee ene eet $500,000 


SOUTHERN COUNTIES GAS COMPANY OF CALIFORNIA. 
Los Angeles, Cal. 


Organized under the laws of California Feb. 27, 1911, to combine under one 
management several contiguous gas properties in Ios Angeles and Orange 
Counties. On May 22, 1916, it was authorized by the Railroad Commission of 
the State of California to purchase a number of gas properties of the Southern 
California Edison Co. and also the J.ong Beach Consolidated Gas Co., and was 
granted permission to issue $2,500,000 514°% First Mortgage 20-Year Sinking 
Fund Gold bonds and $660,000 of 6% Cumulative Preferred stock to retire all 
outstanding bonds, purchase properties and reimburse the Company for amounts 
it had expended in permanent additions and extensions to its system. Since 
that time all outstanding Preferred stock has been exchanged for Common stock. 


The Company owns and operates, without competition, the gas manufac- 
turing and distributing systems in and between more than 40 cities and towns 
in Los Angeles, Orange. San Bernardino, Santa Barbara and Ventura Counties, 
the business field comprising practically all the important suburban territory 
within 35 miles of Los Angeles, excepting Pasadena and Redondo. The Com- 
pany distributes manufactured and natural gas for domestic and industrial pur- 
poses to a population estimated af 350,000, serving over &S,000 customers 
through more than 1200 miles of mains. To insure adequate service has in re- 
serve artificial gus plants at Long Beach, San Pedro, Ocean Park, Santa Ana, 
Whittier, Monrovia, Covina and Pomona. 

The Company operates for the most part under perpetual rights arising 
under the Constitution of California, the balance of the properties being oper- 
ated under favorable long-time franchises. 

Officers—Ferdinand R. Bain, Pres. & Gen. Megr.; Rufus C. Dawes, Ist Vice- 
Pres.; Charles H. Dickey, 2nd Vice-Pres.; A. S. Bradford, 3rd Vice-Pres.; T. H. 
Dudley, Treas.; W. S. McFarland, Sec. & Aud. 

Directors—Ferdinand R. Bain, J. H. Bartle, A. S. Bradford, Rufus C. 
Dawes, Charles TH]. Dickey, T. H. Dudley, Le Roy M. Edwards, F. W. Hadley, 
bP. E. Hatch. Charles M. Stone, W. B. Williams. 

Head office, 724 South Spring St., Los Angeles. 


Annual meeting 2nd Wed. in Jan. 


SOUTHERN COUNTIES GAS COMPANY 
Securities 


DRAKE, RILEY & THOMAS 


Los Angeles—Van Nuys Bldg. San Francisco—Callfornia Commercial Union Bidg. 
Pasadena—16 South Raymond Ave. Santa Barbara—1014 State Street 
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Capital. Authorized. Outstanding. 
Preferred 8% Cumulative $100.00... eee eee ee eee $1,250,000 $ 334,582 
Preferred 6% Cumulative $100.....0.0...00 cece cece cece 1,250,000 Lee. 
CommMon, $100 20...... eee ee cece eeeeeeescceeeeeeeeecseesuereenece 1,500,000 1,500,000 

Dividends—Preferred 8% per annum. Common 1919, 3%; 1920, 4129; 1921, 
8%. 


Earnings—Year ended Dec. 31. 
Op. Exp. and 


Gross. Maintenance. Net. Interest. etc. Surplus. 

TOV cctetcenssueancics $ 961,190 $ 699,497 $261,693 $188,663 $ 73,030 

| | 3. eee anager 1,505,013 1.084.515 420,498 223,631 196,867 

1919 eee ee 2,210,611 1,687,715 522,896 319,953 202,943 

1d | eee 2,905,358 2,285,851 619,507 372,771 246,736 

MO? Ue tohcce et hoa toue 4,261,782 3,483,707 778,075 460,488 317,587 
BALANCE SHEET AS OF DEC. 31. 

Assets. * 1920. 1921. 
Rights, Franchises and Intangible... ee $1,016,752 $1,045,304 
Plants and InvestmentsS..........0. 000.0 .c cece eee cece eee Been alte Bit diane 7,127,357 8,408,900 
SES sca dice hott rented etch ee octane yee Saas esteedah dee deg aake tie yates 266,458 295.067 
Accounts and Notes Receivable... eee eee ceee eect eeeees 235,076 324.480 
Cash in Bank and Sinking Fund...............000..000........ eae eee eects 158,556 359,533 
Deferred. ‘Charees: sic chee ee 658,302 504,062 

TOLal “ASSOC sce i A oa ee eee he secre $9,462,501 $10,937,346 

Liabilities. 

COMM GM: SUOCK: (scrip sae ssh 5 es oe sg ines $1,500,000 $1,500,000 
Preferred: Stoke coc ccesslngcvamitegpnsponese Set cpa eee elareedictasa 334,582 
First Mtze;.516%. Bon Siscsyecenctetienas Cae ea esaleg Mage ees 4,864.600 4,864,700 
Second Mtge. 6% Notes...........0........22022ee eee avers eotrven ee act pustentk 800,000 700,000 
Ten-Year 8% Collateral Trust Bonds...........000000 eee 400,000 999,900 
Bills and Accounts Payable and Consumers’ Deposits...... 1,040,666 1,317,572 

5 FROG OPV GB i fo tec soda cesta ts oat ich oa ie Aes cerSevigsdpea aaah eae 482,955 729,847 
SOUT DIU: secasee tec ce essence tc cec eee ccte ttn ia UE ee ew telnet ene ge neng sede eet 374,280 490,745 
Total Dia btlities: oxc0ins aye eet $9,462,501 $10,937,346 

BONDS. 


Southern Counties Gas Company of California 512% First Mortgage 20-Year 
Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Secured by a first lien on all the properties of the Company now owned or 
hereafter acquired. 

Dated May 1, 1916. Callabie on any interest date at 102% and interest. 
Due May 1, 1936. 

Interest May-Nov. 1, Central Trust Co. of Illinois, Chicago, or Los Angeles 
Trust & Savings Bank, Los Angeles. 

Sinking Fund, commencing Feb. 1, 1923, and annually thereafter, an amount 
equal to 2% of outstanding bonds, one-half of this fund to be devoted to retiring 
bonds, balance to permanent improvements which shall not be made the basis 
for certification of additional bonds. 

Trustees, Central Trust Co. of Illinois, Chicago, and Los Angeles Trust & 
Savings Bank, Los Angeles. 


OUtSt ANI eee a pe re ieee ee eae $5,230,700 
*Reserved for 80% of NEW CONSEFUCLION....0.. cece c eee eect cecteccnteeecea 4,769,300 
PUL OTIZOG: eccsscsk sete oscgias cect ccee kee ha nee state oa eons $10,000,000 


SOUTHERN COUNTIES GAS COMPANY 
First Mortgage 5!2% Bonds Due 1936 


sovex BLYTH, WITTER. & CO, ez: 


Portiand 
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*Karning restriction: Further issues may be made only when earnings for 
preceding 12 months amount to 1% times interest on bonds outstanding, to- 
gether with bonds for the certification of which application is made. For the 
construction of artificial gas plants in excess of $1,250,000, earnings must be 
1% times annual interest. 


Southern Counties Gas Company of California 2nd Mortgage 6°; Serial Gold. 
2% Income Tax Paid by Company. 
Secured by mortgage on all property subject to above lien. 


Dated Dec. 1, 1919. Callable on any date at 101% for any maturity having 
a year or less to run and 101 for any maturity having more than a year to run. 
Due Dec. 1, 1924. 

Interest, June-Dec. 1, Central Trust Company, Chicago, Los Angeles Trust 
& Savings Bank, Los Angeles, or First National Bank, New York. 


Sinking Fund, commencing Dec. 1, annually, 1920-1923, $100,000; 1924, 


$500,000. a. é 
Trustee, Central Trust Company, Chicago. 
OUTST ANG Ie. tones ese thee Sa hens veneer sos bide Spans $700,000 
Retired .0..0...0.0..0000 ee. eiesuaeaa tos PU Sata cuts Satin en taste the au alae sos tet ak 200,000 
AMCHOPIZEG. 2csccicetcccin eee Acetate Satelite tat $900,000 


Southern Counties Gas Company of California 10-year 8% Convertible 
Collateral Trust Gold. 


25 Income Tax Paid by Company. 


Convertible into First Mortgage 514% bonds as follows: From Dec. 1, 1920. 
up to Dec. 1, 1925, on basis of 100 for Collateral Trust Bonds and 85 for First 
Mortgage Bonds; from Dec. 1, 1925 to Dec. 1, 1930, on basis of 100 for Collateral 
Trust Bonds and 90 for First Mortgage Bonds. 

Secured by a pledge with the Trustee of $525,000 First Mortgage 5%% 
bonds maturing May 1, 1936. 

Dated Dec. 1, 1920. Callable on any interest date at 102. Due Dec. 1, 1930. 

Interest, June-Dec. 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Central Trust Co., Chicago. 

Trustees, Los Angeles Trust & Savings Bank, Los Angeles, Central Trust 
Co., Chicago. 


Outstanding ............ oh ets ae sits coca aa tepease ae igre DB ae ane aes Sarda fest ele as Stress $ 999,900 
Cancelled ............0....ccccece cece cece e ee eee abst eae tenth tae taaN eee ste cal mean esa SOI Neat aah 100 
POULNOTIZOGS cicocic aes nc erro calick dicey acne oliemeneadeev ave Cuasbbaed tian el atenle $1,000,000 


SOUTHERN PACIFIC COMPANY. 


No information obtainable from the company. 

No annual report received from Company up to May 15, 1922. 

Organized under special charter from State of Kentucky, Mar. 17, 1884. On 
Dec. 31, 1920, the operated mileage of the company’s lines comprised 11,209.07 
miles lst main track, also 603.78 miles additional main track, 4,323.74 miles of 
sidings, 18.90 miles ferries and 4,525 miles water lines. 

In addition to the mileage above tabulated, the Southern Pacific Co., solely 
controls through ownership of capital stock, 854.34 miles of Affiliated Com- 
panies and 1,240.52 miles of the Southern Pacific R. R. of Mexico: and jointly 
controls (through ownership of capital stock in equal proportions with the 
A. T. & S. F. Ry. Co.) 534.42 miles of the Northwestern Pacific R. R., 59.66 
iniles of the Sunset Ry., and with John D. and A. B. Spreckels 156.15 miles of the 
San Diego & Arizona Ry., a grand total of 14,054.16 miles. 


Dec. 1, 1920, the Southern Pacific Co. gave out the following plan for sepa- 
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ration of its railroad and California oil properties. The Pacific Oil Co. was 
organized under the laws of Delaware Dec. 3, 1920, with a capital of 3,500,000 
shares of no par value, for which the S. P. Co. subscribed at $15 per share, 
$52,000,000. Pacific Oil Co. purchased from Southern Pacific Land Co. as of 
Jan. 1, 1921. for $43,750.000 about 259,000 acres of land in California, of which 
about 25,000 acres were proven oil lands, the remainder, being lands withdrawn 
from sale as possible oil lands, together with all existing field improvements, 
material, supplies, etc., and 200,069 shares representing 50.48% of the outstand- 
ing capital stock of the Associated Oil Co. 

Southern Pacific Co. stockholders as of Jan. 14, 1921, received the right to 
purchase at $15 per share, one share of Pacific Oil Co. stock for each share of 
S. P. Co. stock held by them, payment being made on or before Mar. 1, 1921. 

Officers—J. Kruttschnitt, Chairman of Executive Committee; L. J. Spence, 
Director of Traffic, N. Y.; Wm. Sproule, Pres., S. F.; H. W. de Forest, Vice- 
Pres.; A. D. McDonald, Vice-Pres. & Contr.; W. A. Worthington, Vice-Pres. & 
Asst. to Chairman; J. P. Blair, Gen. Counsel; F. H. Wood, Gen. Atty. & Com- 
merce Counsel; A. K. Van Deventer, Treas.; G. M. Thornton, Asst. Treas.; Hugh 
Neill, Clerk & Sec.; W. F. Bull, Asst. Clerk & Asst. Sec., N. Y.; J. B. Weaver, 
Asst. Clerk, Anchorage, Ky.; Paul Shoup, Vice-Pres. & Asst. to Pres.; Wm. F. 
Herrin, Vice-Pres. & Chief Counsel; E. O. McCormick, Vice-Pres. in Charge of 
Promotion and Development; G. L. King, Asst. Sec.; W. F. Ingram, Asst. Treas. 

Executive Committee—Julius Kruttschnitt, Chairman; Henry W. de Forest, 
J. Horace Harding, Edward S. Harkness, Ogden Mills, E. P. Swenson. 

Directors—W. P. Bliss, Henry W. de Forest, Robert Goelet, J. Horace Hard- 
ing, Edward S. Harkness, H. E. Huntington. J. N. Jarvie, J. Kruttschnitt, L. F. 
Loree, Ogden Mills, Samuel Rea, L. J. Spence. Wm. Sproule, E. P. Swenson, 
Fredk. D. Underwood. 

Home office, Anchorage, Kentucky. 

Hea‘ office, 165 Broadway, New York. 

San Francisco office, 65 Market St. 

Annual meeting Wed. after lst Mon. in Apr. 

Capital. Authorized. Outstanding. 
PNA TOS S100) ote chadet seca iaein cutaen ro apenas ee ecantede a aus $394,451,800 $326,441,405.64 


At the special meeting of the Stockholders on Apr. 8, 1914, resolutions were 
adopted authorizing an increase of the common capital stock of the Company 
by the amount of $20,000,000 to be issued for such lawful corporate purposes 
and upon such lawful terms as should be determined by the Board of Directors. 
Subsequently this’ additional issue of stock and also so much of the existing 
authorized and unissued Capital Stock ($35,000,000) as not reserved for some 
other purpose was set apart and reserved to be issued in exchange for the “Five 
Per Cent. Twenty-Year Convertible Gold Bonds” authorized to be issued. 

On June 8, 1909, the Southern Pacific Co. called for redemption its entire 
outstanding preferred capital stock, amounting to $74,756,765 par value, at the 
rate of $115 per share, payable on or before July 15, 1909. The shareholders 
were at that time offered three options, viz: (1) to exchange such stock for 
a Hke amount of Southern Pacific Co.’s Four and One-Half Per Cent. Gold 
Bonds. and $20 per share in cash; (2) to convert such stock into the common 
stock of the Company, dollar for dollar; or (3) to surrender such stock on 
July 15, 1909, and receive $115 per share in cash. 

Dividends—Quarterly, 6% per annum, from Oct., 1907; 5% per annum from 
Oct., 1906, to July, 1907. 


BONDS. 
As of Dec. 31, 1920. 
Southern Pacific Company (Central Pacific Stock Collateral) Gold 4%. 
2% Income Tax Paid by Company. 
Secured by $67.274,200 Common and $17,400,000 Preferred Stock of Central 
Pacific R. R. Co. pledged with Union Trust Co., New York. 


Dated Aug. 1, 1899. Callable at par and interest at six months’ notice. 
Due Aug. 1, 1949. 
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Interest June-Dec. 1, 165 Broadway, New York. 
No Sinking Fund. 
Trustee, Union Trust Co., New York. 


UEC CeCe Sc Se ric atte ald totes cc acaceh eee gost seen ai sases tie $34,100,500 
Reserved for Additions and Betterments....000.....00.0..cccccc cc cececcccccceeececcceeeceecceee 2,718,500 
ANN OVIZGd .. chitcles eat i et ies eas Ree te teas denseese a ttaes $36,819,000 


Southern Pacific Convertible Twenty-Year 4%. 
2% Income Tax Paid by Company. 


Convertible up to June 1, 1919, into stock at $130 per share. 

Dated June 1, 1909. Callable at 105 on any interest date after Mar. 1, 
1914. Due June 1, 1929. 

Interest Mar.-Sept. 1, 165 Broadway, New York. 

Trustee, Guaranty Trust Co., New York. 
OUESUATIC INS sickest fis saps secce recent te teds pace ice ast aoe erento tna ee Sit ont ae. $53,806,000 


POUTNOTIZ OG) cicsetoss Soles en late aca tected ent oat esate oo uct, sce de ouetedagentt cece $82,000,000 


Southern Pacific Company 4'4% 20-Year Gold. 
2% Income Tax Paid by Company. 


Issued in exchange for Preferred Stock. . 

Dated July 1, 1909. Redeemable on any interest date on or after July 1, 
1912, at 105 and interest. Due July 1, 1929. 

Interest Jan.-July 1, 165 Broadway, New York. 

Trustee, Guaranty Trust Co., New York. 


OUCS CAN GIR = boc eee tee roe tes acca uence ue Means eualces aaa ke $ 227,000 
PAMICHOLIZCR. Sei ee ee ea ag Pele stderr eR ton eae ane $190,000,000 


Southern Pacific Co. San Francisco Terminal 1st Mortgage Bonds. 
2% Income Tax Paid by Company. 


First. Mortgage on Bay Shore railway and terminals in and about San 
Francisco. 

Dated Apr. 1, 1910. Callable on and after Apr. 1, 1915, at 105 and interest. 
Due Apr. 1, 1950. 

Interest Apr.-Oct. 1, on $25,000,000 issued 4% per annum. On balance 
of $25,000,000 rate to be fixed by directors not to exceed 5% per annum. 

Interest payable 165 Broadway, New York, or London, Berlin, Hamburg, 
Frankfort, Amsterdam, Basle, Zurich or Geneva. . 

Sinking Fund, commencing 1910, $5,000 annually, to be applied to the 
purchase of bonds at the lowest price at which they can be obtained. 

Trustee, U. S. Mortgage & Trust Co., New York. 


OONTES CATV lecxiete shes Sie esr ha tl car ees ath elt tid endl ae had cath ace ke tah tel cA ak adaenened $24,902,900 
| ETH L610 2a teeter I Rl OO Or er er OT eee eth Vee a ee 25,000,000 
Retired by Sinking Fund ..... PE ee OL NT en Tn ere eee een Ne ee 97,100 

AUCHOTiZed  cccccesccceccssccccevessescccesteneeees PIL Seed ss esata tout ig cael Baca ace $50,000,000 


Southern Pacific Company 5% 20-Year Convertible. 
Income Tax Not Paid by Company. 


Convertible at option of holder at any time after issue and on or before 
June 1, 1924, into paid-up shares of the Common Stock of the Company at $100 
per share, with an adjustment of accrued interest and current dividend. 

Dated June 1, 1914. Callable on and after June 1, 1919, at 105 and interest. 
Due June 1, 1934. 

Interest June-Dec. 1, New York. 

Sinking Fund, none. 

Trustee, Central Trust Co., New York. 


QUUStAMGING cccoeccicosen cee seit cariesietesciences SN panes bch snere aeehit hen pus aaegh ahdndecds $21,124,000 
Authorized; not tO exceed iets ewes seed cc bap casin Aasdeevceveden: $55,000,000 
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Southern Pacific Company Equipment Trust 4!4% Gold Certificates. 
Series A. 
2% Income Tax Paid by Company. 
Guaranteed, principal and Interest by Southern Pacific Co. 
Dated Mar. 1, 1913. Callable at 10214 and interest on and after Mar. 1, 1918, 


on 90 days notice. Due $1,012,000 annually from Mar. 1, 1916, to Mar. 1, 1923. 
Interest Mar.-Sept. 1, 165 Broadway, New York, or Commercial Trust Co., 


Philadelphia. 
Trustee, Commercial Trust Co., Philadelphia. 
OWES CANN 8 sce. ccececeence hee ean aisdt te acta. ber eat wen ees ane tenes facts: sitsaneneeemars $ 3,036,000 
PEOCUR OL. ost iee eee Mca 8 ore ed 8 ae ch Mase teat seg, OB See ives tell aie ie ea teh 7,084,000 
Authorized oo... RAO STs RSE eS SPR TO AP SPOES DENSI WOE ERS ES APART SET $10,120,000 


Southern Pacific Company Equipment Trust 414% Gold Certificates. 
Series B. 


2% Income Tax Paid by Company. 
Dated Sept. 1, 1913. Callable at 102% and interest on and after Sept. 1, 


1918, on 90 days notice. Due $201,000 annually from Sept. 1, 1915, to Sept. 1, 1923. 
Interest Mar.-Sept. 1, 165 Broadway, New York, or Commercial Trust Co., 


Philadelphia. 
Trustee, Commercial Trust Co., Philadelphia. 
OULSCAN GING ox. Su tei yet leas et eats ele nee eee eta ss.et dates Ste olaabtagueeceeecdeanentete’ $ 603,000 
PROUIT OQ) fess pcre Sie cutee eat tata pact cella ot encsneNca we weal aaesame dt Mh ceuabeann ox Boghartwanses he meatel 1,407,000 
Authorized 22.0... eee eee cee ceeeees Wee tias Mal icc al sa skies tl ald ole $2,010,000 


Southern Pacific Company Equipment Trust 4!4% Gold Certificates. 
Series C. 
Income Tax Not Paid by Company. 
Dated Dec. 1, 1914. Callable at 10214 and interest on and after Dec. 1, 1919, 


on 90 days notice. Due $117,000 annually Dec. 1, 1915, to Dec. 1, 1924. 
Interest June-Dec. 1, 165 Broadway, New York, or Commercial Trust Co., 


Philadelphia. 
Trustee, Commercial Trust Co., Philadelphia. 
Outstanding ....0...0..00000 ee Pree eM Ne chases ce ht ls ea A elec nae heehee nasties et ee tan tite $ 468,000 
Retired ow... Heels babel eu hence late te ctee nhs oe ce bela aM cael nach thst eae GU cai tee ah a 1,702 .000 
NIU NOLIZ CG wesccescaissssceststeodtes. ood casi acgsat te tse. cose tad Asa ccee aaa acta zsas $1,170,000 


Southern Pacific Company Equipment Trust 4!4% Certificates, Series D. 
Income Tax Not Paid by Company. 
Dated May 1, 1916. Callable at 102% and interest on and after May 1, 1921, 
on 90 days’ notice. Due $511,000 on May 1 each year 1917-1926. 
Interest May-Nov. 1, 165 Broadway, New York, or Commercial Trust Co., 


Philadelphia. 
Trustee, Commercial Trust Co., Philadelphia. 
OULStANOINS sais ee hie cee tee sheer is a 2d lee teehee alesse natig caer $3,066,000 
RGQUIFOGC: ° scscceci ce cers eee eee 2h i ul as Ce Pu re elec ew ea 
AUUTHOTIZe © scien oie Aho ca tea states eect toe does $5,110,000 


Southern Pacific Co. also guarantees, principal and interest, $8,298,000 Los 
Angeles-Pacific First Refunding 4%, and $17,554,000 San Antonio & Aransas 
Pass Ry. Co. First 4%. 


Southern Pacific Company Equipment Trust 7% Certificates, Series ‘“‘E.” 
Income Tax Not Paid by Company. 
Dated June 1, 1920. Due $1,250,000 annually June 1, 1924-1935. 
Interest June-Dec. 1, 165 Broadway, New York, or Commercial Trust Co., 
Philadelphia. 
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Trustee, Commercial Trust Co., Philadelphia. 
Authorized and Outstanding... eee ceeee ccc eeeeeecceeeeseeeeeceresesteeeeees- 15,000,000 


SOUTHERN PACIFIC RAILROAD COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Arizona and New Mexico, Mar. 
10, 1902. Mileage: Owns 3,216.63; jointly owned and leased, 330.15; total. 
3,546.78. Leased to Southern Pacific Co. Lessee pays lessor an annual rental 
of $10,000, operates leased property, and out of earnings and income pays all 
operating expenses, interest and other fixed charges, and each year pays lessor 
a percentage of the net profits. 

Officers———__—_—__———_——Pres.;: W. F. Ingram, Vice-Pres.; ————--————- 
2nd Vice-Pres.; E. O. McCormick, 3rd Vice-Pres.; A. D. McDonald, 4th Vice- 
Pres. & Contr.; G. L. King, Sec.; A. K. Van Deventer, Treas.; T. O. Edwards, 
Aud.; Geo. W. Boschke, Chf. Eng. 

Directors—F. K. Ainsworth, R. A. Donaldson, Wm. Hood, D. W. Horsburgh, 
W. F. Ingram, G. L. King, B. A. McAllister, E. O. McCormick, C. H. Redington, 
D. R. Sessions, W. W. Slater. 

Head office, 65 Market St., San Francisco. 

Annual meeting 2nd Tues. in Apr. 

Capital. Authorized. Outstanding 
S Hares. SCO! epics sce aie ecco ween eee $160,000,000 $160,000,000 

Southern Pacific Co. owns all Capital Stock. 

Dividends—Year ended June 30, 1907, 45%; 1908, 183%; 1909, 5%; 1910 
1914, 6%; 1915, 5%; 1916-1921, 6%. 


BONDS. 
As of Jan. 1, 1922. 
Southern Pacific Branch 1st Mortgage 6%. 
Income Tax Not Paid by Company. 


Guaranteed by Southern Pacific Co. as to principal and interest. 

Secured by First Mortgage on 239.54 miles Coast Ine from Saugus to San 
Miguel. 

Dated Apr. 1, 1887. Not callable. Due Apr. 1, 1937. 

Interest Apr.-Oct. 1, Southern Pacific office, New York. 

Sinking Fund, $50,000 per annum. 


Amount in Sinking Fund, securities and cash............000..000.00000002..00.. SS eeteas $2,057,422 
Trustee, Union Trust Co., San Francisco. 
CUS el nena i ae ec ee cascabiatn a and ast nue tuneh aatancs cain esteaees $3,533,000 


Southern Pacific Railroad 1st Consolidated Mortgage 5%. 
2% Income Tax Paid by Company. 

First Mortgage 1,685.49 miles, and subject to above issues on 239.54 miles, 
all in California. 

Dated Sept. 15, 1893. Not callable. Due Nov. 1, 1937. 

Interest May-Nov. 1, Southern Pacific office, New York. 

Sinking Fund, $20,000 per annum to 1912; $120,000 per annum thereafter, 
but as $24524,500 bonds of this issue were called for redemption and paid off 
in 1905, leaving outstanding only $4,127,500, the annual payment to Sinking 
Fund was deemed unnecessary and was discontinued in that year. 


~~ 


We buy and sell all of the bond issues of the SOUTHERN PACIFIC COMPANY 


CYRUS PEIRCE @ COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE arnt tp 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE. WASH 
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Trustee, Central Trust Co., New York. 
OUUSCAN CIDR i cchccersce cert cesses sees lente ee Re Ae Lae $4,127,500 


Northern Railway Consolidated 1st Mortgage 5%. 
Income Tax Not Paid by Company. 


Guaranteed by Southern Pacific Co. as to principal and interest. 


Hos Mortgage on 377.52 miles, main line and branches in Northern Calf- 
orn 


Dated Oct., 1888. Not callable. Due Oct. 1, 1938. 
Interest Apr.-Oct. 1, Southern Pacific office, New York. 
Sinking Fund, $20,000 per annum from 1898. 


Amount in Sinking Fund, securities and cash..................... ihe Dee ttn tancts $ 817,796 
Trustee, Union Trust Co., New York. 
Ute tami 8 sos csertcecsctin deo etiyte sa acaries tate ttedaweatentonseaetanettg ta ac mated ialnancs ee aas $4,751,006 


Northern California Railway 1st Mortgage 5%. 
Income Tax Not Paid by Company. 


Guaranteed by Southern Pacific Co. as to principal and interest. 
; First Mortgage on 53.87 miles branch line, Oroville to Marysville to Knights 
sanding. 

Dated Nov. 1, 1889. Not callable. Due June 1, 1929. 

Interest June-Dec. 1, Southern Pacific office, New York. 


Amount in Sinking Fund, securities and Cash .................ccccccecceecceeececccceeeeecees $ 381,460 
Trustee, Californa Safe Deposit & Trust Co., San Francisco. 
Outstanding ...6s4 eee ee, Ne er ee ie ae eR ae $1,074,000 


Southern Pacific Railroad 1st Refunding Mortgage 4%. 
2% Income Tax Paid by Company. 


Guaranteed by Southern Pacific Co. as to principal and interest. 

First Mortgage on 752.12 miles and also a direct Mortgage Lien on all 
Property of the Company in California, Arizona and New Mexico, subject to 
bonds specified above, 2,356.42 miles. 

Dated Jan. 3, 1905. Callable at 105 on and after Jan 1, 1910, if less than 
entire issue, by lot. Due Jan. 1, 1955. 

Interest Jan.-July 1, Southern Pacific office, New York 

Sinking Fund, $12,000 per annum from 1905 to purchase and retire bonds 
at lowest price at which they can be obtained. 


Amount in Sinking Fund, securities and cash....... 0000.00.00. BN Sa leeia act $168,000 
Trustee, Equitable Trust Co., New York. 
Ott Fick ane ase 2e ee ee asap Meret cen ee nee ae hee ae ine $143,800,000 
Reserved to Refund Prior Liens 20000...........cccc ccc cceecececccceseeeceeeessesseeeceseeees 13,485,500 
Reserved for Refunding Expenses «0.00..........000...ccccccccse cece seseseseeeeseesessssceesenes 2,500,000 
RGUITOOs fosters ihe var aad tae anne hE at ert aig os, cadena eases 199,000 
POUUNOTI ZOG.. 32ie555 38 eos cuee seed cca aca ea cous becece sek coaeecncetee secede $160,000,000 


GEARY, MEIGS @ CO. 


INVESTMENT BONDS 


CALIFORNIA-COMMERCIAL UNION BLDG. 
SAN FRANCISCO, CALIFORNIA TELEPHONE GARFIELD 3450 
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SOUTH PACIFIC COAST RAILWAY. 
Leased to Southern Pacific Co. for 55 years from July 1, 1887. 


BONDS. 
South Pacific Coast Railway 1st Mortgage 4%. 
Income Tax Not Paid by Company. 
First Mortgage on 97 miles. 
Dated 1887. Not callable. Due July 1, 1937. 
Interest Jan.-July 1, Southern Pacific office, San Francisco, or Southern 
Pacific office, New York. 
Sinking Fund, $220,000 annually, commencing 1912. 
Trustee, Farmers Loan & Trust Co., New York. 


Outstanding. Janie 265 192 Vcc ocerthar ict ase ei ee ee ee $3,546,000 
Retired by Sinking Fund...............-.::.:cccccceseosesssesceceeceeeeeteescececeeeeeceneeeee st racsaeaeaaee 1,954,000 
PAI HOLTIZEC: hccscs.tececsd Seedeceg ae ie a ec n eo asast aa dadis aawehape eaiaeanuedent $5,500,000 


SOUTHERN PACIFIC MILLING COMPANY. 


San Francisco, Cal. 

Organized under the laws of California July 15, 1886. Opera.es a chain of 
51 warehouses along Coast Division of Southern Pacific R. R. from Salinas, 
Monterey Co., to Santa Susana, Ventura Co., Cal. Also operates a chain of 14 
lumber yards from Soledad, Monterey Co., to Lompoc, Santa Barbara Co., Cal., 
on the Coast Division of the S. P. R. R. 

Officers—Timothy Hopkins, Pres.; M. M. Gragg, Vice-Pres.; W. H. Dillon, 
Sec. 

Directors—H. F. Bassett, M. M. Gragg, Timothy Hopkins, John J. Miller, 
F. A. Zane. 

Head office, Royal Insurance Bldg., San Francisco. 

Annual meeting 3rd Tues. in July. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.....0000 ww . $250,000 $149,100 
(Oo) 100 0870) «peat 1 (01 Saati ns aOR eet he eee Reel) eer atamr USE ree ele er 750,000 616,200 


Dividends—Preferred, monthly, 4th Tues. 7% per annum. Common, 
monthly, 4th Tues., 6% per annum. 


SPANISH PEAK LUMBER COMPANY. 


San Francisco, Cal. 

Organized under the laws of California July 19, 1915. Owns and operates a 
saw mill, tramway, etc., and 6,000 acres of sugar and white pine timber land, 
mill located at Spanish Ranch, Plumas Co., Cal., 544 miles from Western Pacific 
R. R. with which it connects by tramway. 

Officers—O. C. Haslett, Pres.; S. M. Haslett, Vice-Pres.; A. E. Boynton, 
2nd Vice-Pres.; American National Bank, Treas.; R. K. Barrows, Sec. 

Directors—A. E. Boynton, W. C. Hammon, O. C. Haslett, S. M. Haslett, 
S. M. Haslett, Jr. 

Head office, First National Bank Bldg., San Francisco. 

Annual meeting 3rd Tues. of Feb. 


Capital. Authorized. Outstanding. 
Shares. S100. Acct teh leet ee ede Ae ast Sanit nol $500.000 $393,942 
Feb, 20, 1917, capital increased from $200,000 to $500,000. 
BONDS. 


Spanish Peak Lumber Company ist Mortgage 6% Serial Gold. 
. 2% Income Tax Paid by Company. 
Secured by First Mortgage on all property now cwned or hereafter acquired. 
Dated Jan. 2, 1917. Callable on any interest date at 102. Due serially 
$25,000 Jan. 1, 1918; $12,000 annually on July 1, from 1918 to 1924, inclusive, and 
$13,000 annually on Jan. 1, from 1919 to 1925, inclusive. 
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Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 
Trustee, Mercantile Trust Company, San Francisco. 


Outstanding. Jans 11978 ce. te stercereceonicmtgeasticinieaanteen testes $ 75,000 
|| 216 51 1 een ee a ae EEC ERR Ee Py ts Oa Me aeet NR ROR IOI INR fod See Emr EA 125,000 
PAVE OF IZ CG vacce, eke cecersee Sus secssa tie oot tee creat eaten ete eee Me as $200,000 


SPERRY FLOUR COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Aug. 5, 1892. Manufacturers ot 
flour, cereals and feeds. Owns mills at Stockton (3), Vallejo, Fresno and Los 
Angeles, Cal., Spokane, Tacoma and Creston, Wash.; rice mill at Chico, Cal.; 
flour mill and grain elevators at Ogden, Utah. Has offices at San Francisco, 
Oakland, Stockton, Vallejo, Fresno, Los Angeles, Riverside, Santa Barbara, 
Marysville, Paso Robles, Salinas, Chico, Sacramento, San Jose, Santa Cruz, San 
Luis Obispo, San Diego, Eureka, Cal.; Tacoma, Wash., and Honolulu, T. H. 

Officers—John H. Rosseter, Pres.; S. B. McNeatr, Vice-Pres. & Gen. Megr.; 
Dunning Rideout, Vice-Pres.; K. Q. Casebolt, Compt.; B. H. Ames, Auditor; 
J. J. Neuenburg, Treas. & Sec.; H. C. Knur, Asst. Sec. 

Directors— Wm. H. Crocker, Hugh Goodfellow, S. B. McNear, Dunning Ride 
out, John H. Rosseter. 

Head office, 332 Pine St., San Francisco. 


Annual meeting 3rd Mon. in Aug. 


Capital. Authorized. Outstanding. 
*Preferred 7% Cumulative, $100... eee $ 600,000 $ 600.000 
Common, $100 uu... eeeceeee sees sdesieusecelts Me Oat ans 5,400,000 5,400,000 


*Preferred as to dividends and assets. 

Dividends—Preferred, quarterly 7% per annum, from Jan. 1. 

Common, June 30, 1921, 144%; none since. Quarterly, 8% per 
annum from Sept. 30, 1917 to Mar. 31, 1921, inclusive. 75 cents 
per share from Mar. 31, 1917, to June 3, 1917. 

Extra dividends: Common, Dec., 1913, 25 cents per share; Dec., 1914-1915- 
1916, 50 cents per share; July 20, 1917, stock dividend of 5%; Dec. 15, 1917, $2 
per share; Dec. 15, 1918, $2 per share; Dec. 15, 1919, $2 per share; Dec. 15, 1920, 
$1 per share. 


Earnings—Gross Sales and Net Profit after making deduction for Deprecia- 
tion but before deducting Federal Taxes. 


Years ended June 30. 1919. 1920. 1921. 
Gross Gales uu... cee seeeeccceeeeenecseeeees $39,287,657 $51,371,336 $27,969,238 
INGO PO GRU cerncsoetcencs ee easel vo usa sae ees 849,702 1,087,638 *2 042,748 


STATEMENT OF FINANCIAL CONDITION, JUNE 30, 1921. 


Current Assets. 


CAG Mishoo oes ale tee eee ca aeat ees eal asta oh es ce et lhe ee $ 542,953 
Accounts Receivable .................-...:..cceeeeeceeceeeees $2,315,235 

Less reserve for doubtful accounts........ 455,661 1,859,574 
Notes receivable ..................::cc22cceseeeseeeeceessecececceceeeeeceecceeserseceecess 27,539 
Porat iit brn 6 ceo. see hasan deae sucaancanen tonereetec ah edse ade St 6.211 
Finished products 20..........2...cc::cccesceeeececeeeeeeeceeeceseeeeecesseccesseeeeensees 2,073,636 
Production and shipping inventories........0000000000000 ee 1,643,674 
Experimental ranch inventories .0.........c.c. cece cccescceeeseeceeeeee 58,244 

CG aes ore ec ed esc ee ied ue von sacs eet sd tao ae ete eee: $6,211,831 
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Current Liabilities. 


Accounts payable ........... biteslraieth ode cae teaan waatuieee etek, neue taal me rece $ 115,520 
NOLES Day al Ctoccscesccctccs es creas iets eee bees vende yea ty sdetesuatelyaeee 5,137,000 
Accrued interest on bDONGS.....000..0000..2oc.c coco ec cee ccc cece eecccceceecereeeee 71,630 
of Wa) 0 Rr npeee Se oer eee eo ae ee FAs Nac te, Gad att Pitaie Dect ees lt cache $5,324,150 
INGE -CUFTENt -ASSCES cc sc tis Jct ere es css ai etree teen ee cie ce ee $ 887,681 
Investments—Capital Stock of Other Companies out netdaet hack Gigs tan wien eee at 27,825 
Properties—Land, Buildings and ace halts Neiaktacatoaes $10,782,994 
Less reserve for depreciation.... bite ete Gade cette, DOO oO L 
INGO NOOK: Val We ieee heh i ea odd ceuainanensentieas. 5 7,929,073 
Less First Mortgage, 6% Gold Bonds outstanding, 
Inaturing Peb.g. 1932 ictscn eee hae ee 2,796,000 
Company's Net Equity in Plant Property.........000000....000000.0..eeeee.... ... $5,133,073 
Excess of Tangible Assets over All Liabilities........... eee Sele tdi i 36, 048,579 


Other Assets. 
Expenditures applicable to future operations and other 
debit items in excess of deferred credit items...$ 259,075 


Less reserve for taxes, pensions, etc... 0.0.0.0... 114,973 
FRREMIAINGSL (octane eke ceases ee eee ans Perinres: $ 124,102 
Total Net Assets... oo ccccccceeees Fee RR REET RRL PERE $ 6, 172.6 681 
Represented by Proprietary Accounts as follows: : 
Preferred Capital Stock 0.0.0.0... cece eee cence ce seen $ 600,000 
Common Capital Stock.......0000000.0000oocc cece eee eee eee 5,400,000 
e316 9 9) Dis Spee neat einen at rere te ree ae annoy Mere tane aki oe nM ey tie eer tment 172,681 
DE OUAL Sy .5.u AG lect sce cet ad ng Seattle cee natal geek ih nisin le aarp hein a Cann ke Rabati ....9 6,172,681 
BONDS. 


Sperry Flour Company ist Mortgage 6% 15-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Secured by closed First Mortgage on all assets of the Company. 

Dated Feb. 1, 1919. Callable on any interest date on 30 days’ notice at 102% 
and interest. Due Feb. 1, 1934. 

Interest Feb.-Aug. 1, New York or Anglo California Trust Co., San Fran- 
cisco. 

Sinking Fund, commencing Feb. 1, 1920, $100,000 per annum. 

Trustee, Anglo California Trust Co., San Francisco. 


Outstanding June 30, 1921..........0....... Wi lioah et ein baat ied cet athe algal ie aks ee $2,796,000 
RRCCIPOR 26-35 ehh cuca wa wn Ree RET ere ene D CE fer RoPee NTE Tren TU ASOT IE Meee _ 204,000 
PAICHOPIZOC. sso as aac te hore ease errata cata tae teat ae eies, te beeee $3,000,000 


Sperry Flour Company Generali Mortgage 8% 5-Year Gold. 
2% Income Tax Paid by Company. 


Secured by a General Mortgage on all of the property of the Company now 
owned or hereafter acquired subject to prior lien. 

Dated Dec. 1, 1921. Callable on any interest date upon 30 days’ notice at 
100 and interest. Due Dec. 1, 1926. 

Interest, June-Dec. 1, at Bank of California, N. A., San Francisco. 

Trustee—Bank of California, N. A., San Francisco. 
Authorized and Outstanding... ccc ee cece ccc e cece ees eeeeeeeseescecuerseaeenecaes $2,500,000 


SPERRY FLOUR COMPANY ist MORTGAGE 6% BONDS 
$3,000,000 ist Mtge. 6°% Bonds Underwritten in Feb., 1919, By 


savas BLYTH, WITTER. & CO, ‘2% 


Chicago rtiand 
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SPRING CANYON COAL COMPANY. 


Organized under the laws of Utah, July 26, 1912. 

Owns and operates approximately 1,250 acres of bituminous coal producing 
property, including buildings, equipment, etc., located in Carbon County, Utah, 
about 115 miles from Salt Lake City. 

Officers—O. Raymond Knight, Pres.; J. Wm. Knight, Vice-Pres.; J. A. 
Stallings, Sec. 

Directors—R. BH. Allen, K. S. Jordan, J. Wm. Knight, O. Raymond Knight, 
W. Lester Mangum, J. B. Smith, J. S. Smith. 

Head office, Provo, Utah. 

Annual meeting 2nd Mon. in Aug. 


Capital. Authorized. Outstanding. 
Shares, $1 .............. ed one te uheta te Prt seen ataceele ecto, mete at cone ies $1,000,000 $1,000,000 

Dividends—1917, $147,500; 1918, $35,000; 1919, $87,500; 1920, $95,000; 1921, 
$60,000. 


— 


BONDS. 
Spring Canyon Coal Company ist Mortgage 7!'4°5 Serial Gold. 
2%c Income Tax Paid by Company. 


Secured by Closed First Mortgage on property as described above, including 
all similar property now owned or hereafter acquired by the Company. 

Dated April 1, 1922. Callable by lot, last maturities first, on any interest 
date upon 30 days’ notice at 105 and interest until April 1, 1927; thereafter at 
104 and interest until April 1, 1932; and thereafter at 103 and interest. Due 
serially April 1, 1923-1937. 

Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 

Sinking Fund, provides semi-annual payments to the Trustee of an amount 
equal to 17% cents per ton of coal mined during first five years, and 20 cents 
per ton thereafter during life of bonds. 

Trustee, Union Trust Co., San Francisco. 

Authorized and Outstanding............. cece cece cece cee cee cee nnneeneneee eeceeceeaaeauees $1,000,000 

No dividends or other distribution of assets shall be made to stockholders 
during the life of these bonds except out of current earnings, and then only 
when net current assets amount to at least $400,000, and to not less than twice 
the amount of current liabilities after payment of such dividends. Such divi- 
dends shall never exceed 50° ¢ of net earnings for the current year, after all 
fixed charges have been met. 


SPRING VALLEY WATER COMPANY. 
San Francisco, Cal. 


Incorporated in California Apr. 24, 1903, for 50 years as successor to the 
Spring Valley Water Works. The Company owns 19 pumping plants in San 
Francisco, San Mateo and Alameda Counties, of a capacity of 167,000,000 gallons 
per day; 4 large catchment reservoirs in San Mateo Co., and 1 in Alameda Co. 
of a combined capacity of 40,500,000.000 gallons; 6 city distributing reservoirs 
and 11 tanks of a capacity of 103,000,000 gallons. 

The system consists of 454 miles of pipe lines between 6 and 54 inches in 
diameter, also 253 miles of pipe lines less than 6 inches in diameter and 76,322 
active service connections. Properties in San Francisco, San Mateo. Alameda 
and Santa Clara Counties, 87,832 acres, and Riparian rights on 41,641 acres. 

The system, as at present developed, can deliver 42.000.000 gallons daily; 
Present delivery about 37,500,000 gallons daily; with reasonable development 
150,000,000 gallons daily can be delivered. 


SPRING CANYON COAL CO. ist MTGE. 7!4% SERIAL GOLD 
This Issue underwritten by ourselves and associates 


SHINGLE, BROWN & CO. 


INVESTMENT BONDS OAKLAND 


SAN FRANCISCO 
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The Calaveras Dam in Alameda Co. is partially completed. When com- 
pleted it will be 250 feet high and will impound 53,000,000,000 gallons of water, 
being considerably more than the capacity of all the reservoirs on the peninsula 
system of the Company. The Calaveras development will increase the average 
daily yield of all properties of the Company by 50,000,000 gallons. 

Bond Election—At the election on Apr. 20, 1915, the proposition for the 
acquisition of certain Spring Valley Water Co. properties by the City of San 
Francisco for $34,500,000 failed to carry by the necessary two-thirds vote, 
result 39,955 for; 33,467 against. 

Bond Election—At the election on Mar. 8, 1921, the proposition for the 
acquisition of certain Spring Valley Water Co. properties by the City of San 
Francisco for $38,000,000 failed to Canny by the necessary two-thirds vote, result 
42,898 for; 31,082 against. 


Railroad Commission Order and Agreement With City of San Francisco. 

The property proposed to be acquired by the City and County of San Fran- 
cisco, containing all structures, 61,555 acres of reservoir and watershed land, 
33,343 acres riparian rights and other properties, was appraised by the Railroad 
Commission of California at $37,000,000 as of March 1, 1920. Capital expendi- 
tures have been added since the date of the appraisal. 

The Railroad Commission of California in its order of August 12, 1921, and 
in its first supplemental order of April 12, 1922, authorized an increase in water 
rates of 20%, effective September 1, 1921, subject to the following conditions, 
in brief: 

(1) That if the City of San Francisco shall construct the Bay Division of 
the Hetch Hetchy conduit from Irvington to Crystal Springs Reservoir and is 
willing to enter into an agreement with the Company for its use, the Company 
shall increase the capacity of the Calaveras Dam and conduit facilities to 
Irvington, in order to develop an additional supply of 24 million gallons of water 
daily. 

(2) That the Company shall pay to the City, Interest upon the construction 
cost of the Bay Division of the Hetch Hetchy aqueduct during the period pf 
construction (not to exceed three years); and thereafter, during the term of 
the agreement, shall pay the City annually for the use of said conduit. 

(3) That the Company shall establish a fund (to be known as ‘‘Amortiza- 
tion Fund’’) from its surplus to amortize, in a period of twelve years, the capital 
expenditures on the Calaveras Dam and other structures and costs necessary for 
the delivery of the additional water supply of 24 million gallons daily. 

(4) After full provision has been made each year for the payment of operat- 
ing expenses, taxes, use and operation of the City’s conduit, depreciation, inter- 
est on bonds and notes, dividends at 5% per annum, and contribution to the 
“amortization fund,” the balance of the revenue shall be apportioned equally 
between the “amortization fund” and the Company's surplus. 

(5) In accordance with the Commission's recommendation the Company has 
granted an option to the City to purchase the properties offered to the Electors 
in March, 1921, and at the same price, viz., $37,000,000, to which is to be added: 

(a) Capital Expenditures made between March 1, 1920, and July 1, 1921; 

(b) Capital Expenditures made, under the terms of the Commission's order, 
for the additional supply of water to be developed. 

The Commission’s order provides that in the event the City shall purchase 
the property during the twelve-year period covered by the agreement herein- 
after referred to, the amount of the “amortization fund” shall become the prop- 
erty of the City. 

An agreement, which has been approved by the Railroad Commission in its 
first supplemental order, was entered into between the City and County of San 
Francisco and the Company. The term of the agreement is for twelve years, and 
under it the City and the Company shall co-operate in developing the additional 


SPRING VALLEY WATER COMPANY 
Bonds and Stocks—Bought—Sold—Quoted 


410 MONTGOMERY ST. SUTRO & CO. poi Ui inp Ait ae 


SAN FRANCISCO Established 1858 Centers 
Members The San Francisco Stock and Bond Exchange 
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SPRING VALLEY WATERCO. 
San Francisco-California. 
MAY-1-1922. 
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water supply of 24 million gallons daily in accordance with the provisions 
stated in the foregoing paragraphs.” 

During 1922 and 1923 the Company will substantially build up its financial 
surplus in order to establish a credit that will attract new capital and provide 
for the refinancing of its bonded indebtedness, upon terms most responsive to 
the protection of the future water supply and most advantageous to its share- 
holders. 

For map of properties, see insert. 

Officers—W. B. Bourn, Pres.; A. H. Payson, Vice-Pres.; S. P. Eastman, 
Vice-Pres. & Mgr.; Benjamin Bangs, Treas.; John E. Behan, Sec. & Asst. Mgr.; 
John J. Sharon, H. M. Kinsey, Asst. Secs.; F. P. Muhlner, Aud. 

Executive Committee—F. B. Anderson, W. B. Bourn, A. H. Payson. 

Auditing Committee—Benjamin Bangs, C. Osgood Hooker, L. F. Monteagle. 

Directors—F. B. Anderson, Benjamin Bangs, John E. Behan, W. B. Bourn, 
S. P. Eastman, E. L. Eyre, E. S. Heller, C. Osgood Hooker, Frank B. King, 
E. J. McCutchen, Louis F. Monteagle, A. H. Payson, Arthur R. Vincent. 

Head office, 375 Sutter St., San Francisco. 

Annual meeting 2nd Wed. in Apr. 


Capital. Authorized. Outstanding. 
t= BOSH of = mG. || ei ne eee Sr eA en ogee mare $28,000,000 $28,000,000 

Dividends—Quarterly, 5% per annum from Jan. 1, ne 

4% per annum from Dec. 31, 1917 to Dec. 31, 1918; 314% per annum from 


Sept. 30, 1915, to Sept. 30, 1917; 2'¢%e per annum from mee 31, 1913, to June 
30, 1915. 

1903-1904-1905, $529,200 per annum; 1906, $176,400; 1907. none; 1908, 
3290000; 1909-1910-1911-1912, $560,000; 1918, $595,000; 1914, $700,000; 1915, 
$840,000; 1916, $980,000; 1917, $1,015,000; 1918, $1,120,000; 1919-1921, $1,400,000. 


Earnings. Depreciation and 

Gross Expenses Contingent Surplus 
Revenue. and Taxes. Interest. Funds. Dividengs. to Date. 

1906 ........ $1,535,783 $ 766,770 $943,076 $176,400 
1907 ........ 1,917,168 900,826 714,360 $263,802 
1908 ........ 2,264,361 988,623 714,360 $280,000 280,000 265,18C 
1909 ........ 2,770,975 1,050,118 714,360 380,000 560,000 331,678 
1910 ........ 2,898,963 1,100,065 714,360 430,000 560,000 426,215 
1911 0... 2,993,336 1,057,187 714,360 500,000 569,000 581,026 
1912 ...... 3,195,377 1,197,830 756,304 500,000 560,000 758,930 
1913 ...... 3,400,680 1,250,824 776,395 647,547 595,000 362.960 
1914 2.0... 3,463,295 1,335,318 776,980 667,557 700,000 448,226 
1915... 3,682,587 1,420,785 776,080 576,424 840,000 517,748 
"1916 2... 3,693,548 1,457,463 792,032 399,366 980,000 582,638 
1917 ........ 3,899,191 1,455,189 790,862 359,731 1,015,000 863,921 
1918 ...... 4,107,785 1,576,396 808,010 407,452 1,120,000 3,059,222 
1919 wo... 4,231,473 1,633,041 872,614 353,789 1,400,000 2,753,284 
1920 ....... 4,314,186 1,818,522 856,682 324,793 1,400,000 2,523,893 


L921 eee 4,589,895 1,911,812 960,504 315,048 1,400,000 2,507,198 


Note—Depreciation in 1906 and 1907 was met by assessment of $3.00 per 
share on stockholders, which reinstated plant and works after fire of 1906. 


—NET PRICES— 


MARTIN , JUDGE, JR. & CO. 


Second Floor, American National Bank Building 
Tel. Kearny 791, San Francisco 
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PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


Revenue. 1920. 1921. 
Water Sales, San Francisco. ...0.0...0000000.0000ccc ioc cc cecee cece eecececceeeeeees $3,917,546 $4,151,868 
Water Sales, Suburban................ deol especie iu en ste ou ae Msae i 56,834 75,906 
FRCIOG 3a eps ac tennsahcatalotaceeter hie Blas ta elu Gn as teeteretan a 2k 190,319 174,201 
Walnut Sales ........0000 eee. Mise netes lt A ode EARN RR atk tested te 13,298 
Interest oo... Ee eee sie cesta Lata tia an is Moe atin con 143,587 171,125 
TOPS COMME: facets cccatanee ys ecco Sea ae a a PEER ld 759 720 
NIISCOPANIGOU SS cps. 6 odors set Wed Sasa eh tie cies el ent aR oaacatite on 5,141 2,007 

TOUAl REV CIC concn Sanitarian dit Sie $4,314,186 $4,589,895 

Expenses. 

Operating Expenses ............ Pierre ais aes on theres $1,135,074 $1,181,061 
OO a oso i aa tokio lend ta Ate, Re oa nada oy Ge ate sea fle mine 683,448 730,751 
Diterest On: BOW sige soetcs he spepeceee ete ate te ect ea nentss 714,360 714,360 
1920— 

Interest on Gold Notes...0.000000.0000 ccc $161,000 
Interest: On: Oa nS chee Se eee es 79,590 

$240,590 
Less Interest Charged to Calaveras Construc- 

PION Bicevecde esate tease nea ese as aes ele 98,268 142,322 
Depreciation and Obsolescence Fund ............0c. eee ee eee 300,000 300,000 

1921— 

Interest on Gold Notes......00..00..000.000 ce ceeee eee eee $150,000 
Interest on Loans........ 00.0.0... bacco Se ade 114,178 

$264,178 
I.ess Interest Charged to Calaveras Improve- 

MIENUS: ohsstcaes cose eos esheh nas ele scmoetatense eal 18,0384 Le. 246,144 
Amortization of Discount and Expense’ on Gold Notes...... 13,837 9,438 
NIISCOL AN COIS ices ceo ess careticla les Lente clealee tava amt dee agmadeuaantgeeatce 3,210 2,157 
Uneollectible Water BillS .........0..0.0.0.cc cece ccc cce cece tees teecce ese es 4,841 3,454 
City and County Hydrant Account.......... eels haa asacchownel aks PAR ne eee eee 

1 otal. JEX pense@S6 ccd once is eared elena a eians Meee $2,999,997 $3,187,365 
Vs Cane 0 Sad yO NE I = ae Mn RE ea Ree gare a eo een eee ere $1,314,189 $1,402,530 
BALANCE SHEET, DEC. 31. 
Assets. 1920. 1921. 


Capital Assets: 
Real Estate, Water Rights, Rights of Way, Other 


Properties: Jae Wcities wate des ic edtenecseeeitee: $68,870,551 $69,236,266 
AUTOS: POT VOa G5 cst oi tus eetaya etna alec eanness 463,488 274,172 


$69,334,039 $69,510,438 
Less Adjustments and Deductions—Sales of 


PRODETUY: tpdes tate ol tec eee seek 97,773 974,000 

$69.236,266 $68,536,438 

General Mortgage 4°7 Gold Bonds in Treasury................ 77,735,000 17,735,000 
Bills and Accounts Receivable... eee cece eee 44,143 52,927 
Niaterial, Supplies, Equipment... ee eects 281,809 287,683 
Consumers’ ACCOUNLS .......2.c cece ceeeec cence scene cee cece eeeeeeeeecceeeeeeenee 215,077 251,610 


SAN FRANCISCO COMMERCIAL PAPER NEW YORK 
LOS ANGELES BOSTON 
SEATTLE BONDS AND INVESTMENT SECURITIES CHICAGO 


PHILADELPHIA 


PORTLAND, ORE. 
eerno GEO. H. BURR & CO. = i005 
Ld bd : CLEVELAND 


HARTFORD 
ELAM EA KOHL BLDG., SAN FRANCISCO PILTSeURS 
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1920. 1921. 
Unamortized Discount and Expense on 6¢% Gold Notes..3 20,449 $ 11,011 
Union Trust Co., Trustee—Real Estate Sales, Mort- 


gages and Contracts Receivable..............0........ ee 178,324 256,655 
Cash on Hand and in Banks...00...........0..0.000c cc cccecee cece ceceeeeteeee 87,377 174,539 
U. S. Liberty Bonds..................... eee re eT R A nee 1,823,337 1,829,546 

TOUAL: es tpechsssad cee eee tery ett se tieeteccemtid 79,621,782 $79,135,409 
+Includes $3,250,000 bonds pledged. 

Liabilities. 

Capital Stock 20.0... cence cneceetee ener tetteeseeecerne eh 28, 000 COO $28,000,000 
Stock ASSeESSMENE oun... cece ec ee ce cet teteceecee nents seks 840,000 $40,000 
General Mortgage 4% Gold Bonds, including Bonds 

AS SNOWN, ADOVE scccccceiccis cleo estee ee eds es te vs 25,295,000 25,594,000 
Three-Year 6% Coll. Trust Notes........0..000000.0 eee 2,500,000 2,500,000 
Current Liabilities . 629 <r cnmde “1369916 1,253,207 
Twin Peaks Ridge Tunnel ‘Assessment... Dish tnst hs wees. Ou cts 269,198 130,336 
Depreciation, Obsolescence Fund................... SB Ns dese ch tects 4,159,081 4,429,715 
Employee’s Insurance Fund.....................c:ccccceeeeeeceeceeceeeeeeeeees 70,352 78,736 
Capital Surplus, arising from Revaluation of ‘Capital 

ASSOC8 ici ate ou sae es ee ee es 14,259,578 13,748,861 
Real Estate Sales Suspense................0...0....:e eee ee ree 35,764 53,356 
Surplus Net Revenue: 

1920— 

Balance Jan. 1, 1920...........000000 ee. $2.753.284 
Less Miscellaneous Additions and Deduc- 
tions (Net) nico oe eee 143,580 
$2.609,704 
Net Revenue, 1920 oo... occccccccc cece ece ccc eee 1,314,189 
$3,923,893 
Less Dividends 54, 55, 56, 57..0000000000000 002. 1,400,000 2,523,893 
1921— 
Balance Jan. 1, 1921.........000.00000000 eee. $2,523,893 
Less Miscellaneous Additions and Deduc- 
tions (Net) .......00000.... eee tai Dera he th 19,225 
$2,504,668 
Net Revenue, 1921...............0000000cce eee 1,402,530 
$3,907,198 
Less Dividends 58, 59, 60, 61.......000...00.0..... 1,400,000 2 Lo. 2,507,198 
POU Goi es ico thee Ata te ete ee $79,621,782 $79,135,409 
BONDS. 


Spring Valley Water Company General Mortgage 45% Gold. 
2% Income Tax Paid by Company. 

Secured by First Mortgage on all property. 

Dated Dec. 1, 1903. Not callable. Due Dec. 1, 1923. 

Interest June-Dec. 1, Bank of California National Association, San Francisco. 
Laidlaw & Company, New York, or Deutsche Verein Bank, Frankfort-on-the- 
Main, at 4.20 marks to the dollar. 

Sinking Fund, none. 

Trustee, Union Trust Co., San Francisco. 


Ryone & CoO. 


BONDS 
MUNICIPAL AND CORPORATION 


SAN FRANCISCO SAN JOSE LOS ANGELES 
405 Montgomery St. Bank of Italy Bldg. Trust & Savings Bidg. 


Google 


392 WALKER’S MANUAL 


Outstanding in hands of public... ceeatis ditt sean $17,859,000 
Tm, “PROAS WEY hcn cet ee tins tena ees eodgue (argos ccs RENEE UR one e eee Ce RRNA eee ee eee *7,735,000 
Reserved for Improvements, CCC. .o...0... lll ceceee cc cceecececce cee ceescaeseees ceeeeeececaceecaes 2,406,000 

PUD OLIZ EGS esses aang esas a8 ae te Fc ese decedent hep assed 328,000,000 


*Including $3,250,000 bonds pledged. 


NOTES. 
Spring Valley Water Company 3 Year 6% Collateral Trust Notes. 
2% Income Tax Paid by Company. 

Secured by deposit with Union Trust Co. of $1,300 par value Spring Valley 
Water Co. General (now First) Mortgage 4% bonds, due Dec. 1, 1923, against 
each $1,000 par value of notes issued. 

Dated Mar. 1, 1920. Callable on any interest date at 101 and interest. 
Due Mar. 1, 1923. 

Interest Mar.-Sept. 1, Office of Company, San Francisco, 

Trustee, Union Trust Co., San Francisco. 

Authorized and Outstanding ooo... e cs ceccescesnsecceceececsceeeceeneceeceeceeeesces $2,500,000 


THE STANDARD GAS ENGINE COMPANY. 


Organized under the laws of California Dec. 17, 1902. Engaged in the con- 
struction of internal combustion marine and stationary engines, marine and 
stationary hoists, and electric units ranging from 5 to 300 H. P. The Company 
owns in fee approximately 7 acres of land along the Oakiand Estuary, Oakland, 
Cal., upon which its buildings are located, and has its own iron and brass 
foundries, and makes practically all the parts for its engines in its Oakland 
factory. 

Officers—G. W. Emmons, Pres.; W. L. Hughson, Vice-Pres. & Treas.; F. E. 
Baker, Sec.; W. G. Campbell, Gen. Mgr. 

Directors—F. E. Baker, W. G. Campbell, A. J. Coogan, G. W. Emmons, 
W. L. Hughson. 

Head office, Oakland. 

Annual meeting Dec. 18th. 

Capital. Authorized. Outstanding. 
STS BO oh oh eet lier Cae aneameeianicuaaed $150,000 $78,470 

Dividends—None. 

BONDS. 
The Standard Gas Engine Company ist Mortgage 8% 10-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Secured by a first closed mortgage on all the properties of the Company. 
The principal and interest on these bonds are jointly and severally guaranteed 
by W. L. Hughson and G. W. Emmons. 

Dated Mar. 1, 1921. Callable for sinking fund at 105. Due Mar. 1, 1931. 

Interest Mar.-Sept. 1, Anglo-California Trust Co., San Francisco. 

Sinking Fund: A Sinking Fund will retire at 105 and accrued interest 
$33,000 par value of the bonds each year from Mar. 1, 1923 to 1930, inclusive, 
the same to be called by lot by the Trustee. The remaining $36,000 par value 
will be retired at 100 at maturity. 

Trustee, Anglo-California Trust Co., San Francisco. 


Authorized <and Outstanding ccccese oe ees Gare ile ee Aa $300,000 


THE STANDARD GAS ENGINE COMPANY ist MTGE. 8% 10-YEAR 
SINKING FUND GOLD BONDS 


CARSTENS & EARLES, INCORPORATED 


ESTABLISHED 1891 
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STANISLAUS FARMS COMPANY. 
San Francisco, Cal. 


Organized under the laws of California April 23, 1918. Owns some 6.200 
acres of land situated in Stanislaus County, Cal., at the confluence of the San 
Joaquin and Stanislaus Rivers about 10 miles wegg of Modesto. The property 
consists of about 3,600 acres rich alluvial river bottom and 1,600 acres upland, 
all thoroughly reclaimed and under cultivation. 

Officers—Conrad Rump, Pres.; A. Dos Reis, Vice-Pres.; N. E. Carpenter, 
Sec.; T. H. Carpenter, Asst. Sec. . 

Directors—N. E. Carpenter, Francis C. McInnis, A. Dos Reis, Conrad 
Rump, Marie Rump. 

Head office, 507 Yosemite Bldg., Stockton, Calif. 

Annual meeting May 20. 


Capital. Authorized. Outstanding. 
SMAPS S100. isle in alee as oe oe Sahat ge $500,000 $500,000 
Dividends—None until 50% of bond issue has been paid off. 
BONDS. 


Stanislaus Farms Company 1st Mortgage 6° Serial Gold. 
Company Pays Normal income Tax Not in Excess of 4%. 
Secured by First Mortgage on 5,030 acres. 
Dated June 1, 1918. Callable at 102 and interest. Due June 1 each year, 
$30,000 1921-1922; $40,000 1923-1928 inclusive. 
Interest June- Dec. 1, Anglo California Trust Co., San Francisco, or Los An- 
geles Trust & Savings Bank, Los Angeles. 
Trustee, Anglo California Trust Co., San Francisco. 


Outstanding Apr. 1, 1922.0... cc cc cleeccceccc ccc cee ccccececeeneeseceeceenes blah om thee senate $270,000 
UE CU oes i aaa kee as Nn a8 nae ota TS ropa lata Ghani et Bares Sake $30,000 
PNT OCTA OZ Coste Soret ot aces eke tater Neer t thes Beallt Oost erence heen as $300,000 


SUTTER BASIN COMPANY. 
Sacramento, Cal. 


Organized under the laws of California Apr. 28, 1913. Owns approximately 
55,122 acres of land in the Sacramento Valley in Sutter County, Cal., about 22 
miles above the city of Sacramento in what is known as the “Sutter Basin,” 
lying between the Feather and Sacramento Rivers at their confluence. Of this 
land 45,654 acres are within Reclamation District No. 1500. This District contains 
66,200 acres. The physical work of reclamation and drainage is complete; sub- 
stantially constructed levees about 64 miles in length surround the property, 
which levees have been constructed by means of large clam shell dredgers and 
such levees have been reinforced and revetted at such locations where it was 
deemed such protection was necessary. The drainage system consists of about 
262 miles of main and lateral canals, the lower end of which is connected to a 
drainage pumping station containing motors and pumps of sufficient capacity 
to discharge 700.000,000 gallons daily. 

A substantial and adequate irrigation system has been provided to surface 
irrigate all the lands lying within the District boundaries, the supply of water 
for which is taken from the Sacramento River. The lands lying within the 
District are insured against overflow and drought. 

Adequate road plans have been adopted by the Sutter Basin Company, 
providing for about 150 miles of road of substantial and durable character, to 
be constructed over its property in the near future. About % of such road 


SUTTER BASIN COMPANY LAND MORTGAGE BONDS 
Underwritten By Ourselves and Associates 


sere BLYTH, WITTER & CO, ‘2 


Chicago Portiand 
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system has now been constructed. The District is supplied with superior trans- 
portation facilities by means of the Sacramento River for such products as it 
is desirable to ship by boat or barge and by means of a recently constructed 
branch line of the Southern Pacific Railroad traversing the entire length of 
the District through its center. 

The Company also owng all of the Capital stock of the Chicago-California 
Development Co. and the Sutter Basin Improvement Co., which latter company 
owns 5,000 acres lying adjacent to but outside the boundaries of District No. 
1500 and the Sutter by-pass. 

Officers—G. B. Robbins, Pres.; R. J. Dunham, Geo. W. Peltier, Vice-Pres.; 
H. F. Milligan, Sec. & Treas.; F. W. Croll, Asst. Treas. & Asst. Sec.; E. W. Sea- 
mans, Asst. Sec. 

Directors—J. Ogden Armour, R. T. Devlin, W. H. Devlin, R. J. Dunham, 
W. E. Gerber, H. B. Klingensmith, F. L. Martin, H. F. Milligan, G. W. Peltier, 
G. B. Robbins, G. A. Starkweather. 

Head office, California Fruit Bldg., Sacramento. 

Annual meeting 8rd Tues. in Apr. 

Capital. Authorized. Outstanding. 
Shares, 9 hO0: cai Sant See endear eaten dasa stn eros $6,000,000 $6,000,000 


BONDS. 


Sutter Basin Company Land Mortgage 8% Serial Gold. 
2% Income Tax Paid by Company. 

Secured by mortgage covering 55,122 acres of land. All the stock of the 
Sutter Basin Improvement Co., which owns 5,268 acres of land lying without 
District No. 1500 and all stock of Sutter Basin Co. are deposited with Trustee 
as additional security. 

Principal and interest guaranteed by J. Ogden Armour. 

Dated Aug. 1, 1920. Callable at 101 on any interest date. Due annually on 
Feb. 1, $600,000, 1923-1925; $700,000, 1926; $750,000, 1927-1928; $1,000,000, 1929; 
$1,000,000, Dec. 1, 1929. 

Interest, Feb.-Aug. 1, Continental & Commercial Trust & Savings Bank, 
Chicago. 

Trustee, Continental & Commercial Trust & Savings Bank, Chicago. 

Co-Trustee, California Trust & Savings Bank, Sacramento. 

Authorized and Outstanding ...0....000..ccccee cece cceceenecececccceeccccseccensceceseetmeececenece ....96,000,000 


SWEETWATER WATER CORPORATION. 


Organized under the laws of California, January 12, 1920, succeeding the 
Sweetwater Water Company for the purpose of supplying domestic and irriga- 
tion water to National City, Chula Vista, and to the fertile farm lands adjoining 
and adjacent to this territory and Sweetwater Valley, San Diego County, Cali- 
fornia. Operates as a public utility. 

Officers—John E. Boal, Pres.; David Blankenhorn, Robert E. Hunter, Vice- 
Pres.; J. E. Lannan, Sec. & Treas.; Harry Bickell, Asst. Sec. & Asst. Treas. 

Directors—John E. Boal, David Blankenhorn, Garrettson Dulin, James A. 
Gibson, Jr., Robert E. Hunter. 

Head office, 1111 Merchants National Bank Bldg., Los Angeles. 

Annual meeting, 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $100 2.00 ec cceccc ccc cecceecceeccceeceecees s tesecessereeseeeee.- $1,000,000 $1,000,000 
Earnings -Year ended Dec. 21. 
Gross. Exps. & Tax. Interest. Depreciation. Surplus. 
POO) socteh res ene eitsases $116,150 $52,204 $27,791 $21,046 $15,108 
i bn Ree nee aD ene Ca 128,567 59,653 27,157 20,000 21,757 


COMMERCIAL PAPER BONDS ACCEPTANCES 


cazause BOND & GOODWIN & TUCKER ronTiAN 


INCORPORATED 
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BALANCE SHEET, DEC. 31. 


Assets. 1921. 
Property account, lands, reservoir, pipe lines, etc.......... sae GS aa tea ee teta ee $1,446,033 
Current assets ............ Latah tases et aa See niles fishes cede Basements Ores ere ere agiak ait ehbe 31,432 
DOLETTed CHALE CS orcas vechaees pe a dats Maeda ae Hasan tase Sa aa sears 5,868 

POCA) ASSOUS? catty lic hl tes eh raat htt ie Pd acreage te Siena ete $1,483,333 

Liabilities. 

First Mortgage Bonds.................0..00.....00..2... ames aassussh dace taketh Aetca tt etha cane eS ut $ 420,000 

Capital StOCks cate nckace amceee geet desea ste ated teams Sele adda in a ta engi ales 1,000,000 

Current Liabilities unsecured ..........0...2. ooo cece cece cece sec cece cece eeseeeeeee 19,499 

Depreciation. (REserve 3.2i.n oe ee es eee ae ee eee: 6,969 

SUPDIUS: <.c.c.cete nt ee: aiaimischee weit Gist Aicatctttas Meth heote hou eae ee . 36,865 

TOtaly HAaDIIITICS: on city oa eee eto eect opin aie hc erie ged, ete cane $1,483,333 
BONDS. 


Sweetwater Water Corporation 1st Mortgage 6°% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all properties of the Company. 

Dated Jan. 1, 1920. Callable on any interest date at 10214 and interest. 
Due serially on Jan. 1, $15,000 annually 1921-1930; $25,000, 1931-1939; $75,000, 
1940. 

Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Anglo California Trust Company, San Francisco. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 

Co-Trustee, Anglo California Trust Company, San Francisco. 


OUUSC AGI ie ten tena tind ei el ta hoot heeT tneTae  al Can ttle 3 ene anand ai ate doe $420,000 
PROUITOO 26. eo ee aL cata gasienecas ita hte cae en eee LD CtteaPects pt these 30,000 
Reserved (for 75% of new expenditures) 2. ce tees 150,000 

PUL TOP ZOO) & tcitecisintast ices ge Sia ade ease nares tas atid a Ae elated eae canal A $600,000 


TELEPHONE INVESTMENT CORPORATION. 
Reno, Nev. 


Organized under the laws of Nevada, July 20, 1905. Owns the Philippine 
fsland Telephone & Telegraph Co. of Manila, P. I., and other telephone interests. 

Officers—Louis Glass, Pres.; R. F. Beamer, Vice-Pres. & Sec.; T. V. Halsey, 
Vice-Pres.; Charles J. Deering, Treas. 

Directors—R. F. Beamer, A. B. Cooper, Charles J. Deering. Louis Glass, 
T. V. Halsey, Wm. R. Twamley. 

Head Office, 150 Virginia St., Reno, Nev. 

Transfer office, Shreve Bldg., San Francisco. 

Annual meeting 2nd Mon. in Mar. 

Capital. Authorized. Outstanding. 
OU UE: Bo ot SR 94 | EEE eC ae eA Heme Om SO eT RE Re OP $2,000,000 $581,580 

Dividends—Monthly, lst, 20 cents from July 1, 1921; 16-2/3 cents from 
Feb. 1, 1916 to June 1, 1921; previously 13-1/3 cents. 

Extra dividends of 1% per annum in Dec., 1912, 1913 and 1914. 


Original Market—Sweetwater Water Corporation 1st Mortgage 6% Serial Gold Bonds— 
Offered In January, 1920 


Goanter,Duuin &Co. _.. 


Hollywood Investment Securities Santa Barbara 
Oakland SAN FRANCISCO San Diego 
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Earnings—Year ended Dec. 31. 


Op. Exp. 

Renewals, 
Gross. Etc. Net. Interest. Dividends. Balance. 
TOV coven: $152,034 $ 86,462 $65,572 $17,515 $32,929 $15,128 
TOTS: xcteyshece 175,203 94,909 80,294 16,900 44,426 18,967 
TOUS. etic 189,961 123,207 66,754 17,310 44,426 5,018 
T9T4 scans 203,794 135,311 68,483 17,500 44,426 6,657 
1915° -scncees 214,108 146,549 67,559 17,500 44,426 5,633 
1916 we 238,952 171,456 67,496 17,500 48,539 1,457 
VOLT © wheat et 278,632 211.207 67,425 17,500 49 368 OT 
LOLS? <2cces: 316,004 236,359 79,645 17.500 49.362 12,783 
1919 ............ 850,230 259,457 90.773 17.500 51,874 *8.853 
1920. ............ 388,271 210,386 $85,420 $20,500 5),389 9,531 
TOOE ao Gusto 460,790 378,060 782,730 17,500 63,714 1,516 


*After deducting U. S. Income Tax for 1918 of $12,546. 
+After deducting taxes and exchange 1920, $27,465; 1921, $27,368. 
tIncludes $3,000 Sinking Fund. 


BALANCE SHEET, DEC. 31. 


Assets. 1920. 1921. 
*Expended on Plants in Manila and elsewhere.................... $1,153,204 $1,268,470 
TLC AL PSU Ce deters eec ost asec ccilue ct sea a tt ts fd 8 WN ego Lica iets ae 24,313 31,997 
Accounts Receivable secu teeag te hte OS ni Ot angel tats atte Pee ene 44,036 39.655 
Tools and Teams ..00..........ccccccccececcecceeecee cecececteees aa necaetateeeancete 21,938 11,027 
Furniture and Fixtures......... pe BbeTa eal slits carat eth ata te cuted ten 6,921 7,069 
SOUT. UT ees ee ect Sass 8, wt CT ET SR Io 33,019 35,610 
Advanced Rentals and Insurance ......0....0..00.00... co cccccce ee ceececeeees 775 756 
"ROLE POMC: 30 0 Bice oy wus seen caalenal ven eats nee vae Qestent eh weeeea’ OptDU = eet eatdea 
Salary and Pension Advan eS.......0......00..cccccecececcceceeeccceeeeececseee eueseceeeeeeeees 1,968 
Bond Suspense ACCOUNE. oo... ...ccc cece ccc cece cece cee cececeeceeceueceececcenccte Gesaeeeeeeesees 4,188 
PDO RtY. GIS eects eet tt AiR es Ie ae Mac a Bun tec aces aaenee'as a Dad TOA00: sSeaviediee 
Cash and Remittances “Enroute” ....0000000000000..... eet anaes cee HSOG2b ds Sven 
CAG oa shat et as ae adage ee Da er, Se Be re Ree ere te wll aaialon at 38,222 

POCA A SSCLS 2 Aca Rese ett le onli Adenia cee hack Me okie $1,353,581 $1,438,962 

*This includes telephone interests in Shanghai, China and City of Mexico. 

Liabilities. 

Capital Stock Issued............ etna Shia ace te ee eh suas biroe es tte tide, $ 553,900 $ 581,580 
Bonds Outstanding .....0...00........ ee tle tetera ets lace eva en srasinathe 300,000 300,000 
Accrued Interest on Bonds ........0..0.0..00.0..2-02. 0 cece cece cee ee eens 5,833 5,833 
WPOTUIEG: ANOS hae yey nc ete iatenven onthe, alae, cute chan li aeotscoeaiueetets 12.874 7,611 
Bills Payable and ACCOUNTS. ....... eee eee eee cee eeneeeeee eee eenenees 31,881 8,742 
POnSIOn FOESOR VG itrcs ete oes Genel sat dee oe cee ees eee 9,210 14,100 
Reserve for Installation Deposits.........0000000000000000 ee ede 11,498 12,956 
Reserve for Accrued Depreciation. ..........0.0.0. 00 eee eee 400,694 0 Lo. 
Reserve for Depreciation and Contingencies... cere 478,918 
SUT 0S ee tes seeps ssa tetas es rcoarcens ata eat vrata oh nkeson ei tenet 27,691 293222 

TOU lat Dit hleS ai sosei terete eevesteee ae ete vate aa nessean $1,353,581 $1,438 962 

BONDS. 


Philippine Telephone & Telegraph Corporation 50-Year Sinking Fund. 
2So Income Tax Paid by Company. 


Secured by entire capital stock of the Philippine Island Telephone & Tele- 
graph Co. 

Dated Sept. 14, 1905. Due Sept. 14, 1955. 

Interest Mar.-Sept. 1, Union Trust Co., San Francisco. 

Sinking Fund, commencing July 1, 1910, 1% of amount outstanding per 
annum for 39 years. 
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Trustee, Union Trust Co., San Francisco. 


Outstanding 6% 2.............000 eee DOr eee TEER RIE PCE HRI gee, ee $ 226,000 
Qutstana lie 36: scssccecterscas careers ge cu uae eee cite eae gaoise eee oaeawtachad eed igteeees 15,000 
6% Bonds in Sinking Fund (alive) -...........0000.cccccec cee cceeeeeeeceeceneeeeee eeeesesceeeeee 24,000 
5% Bonds in Sinking Fund (alive) 0.00.00... ccc cece eceeeeeeceeceeseeseeeea 35,000 
FRCSORV CG 25sec cists eesti sore artes oct he te iad are ee dnon dees Ste a tose 1,620,000 

PUT HOTIZEG? 2 scccsas ected Sc eecces cw ee aetna ss cee e, ts ccd eat ae cee poo eet edeut vests $1,920,000 


Bonds Nos. 1-250 inclusive, bear interest at the rate of 6% per annum. 
Nos. 251-1920 inclusive, at the rate per annum to be fixed by the Board of 
Directors. 


TEMESCAL WATER COMPANY. 
Corona, Cal. 
Organized under the laws of California. Succeeded Corona Power & Water 
Co. and South Riverside Land & Water Co. A mutual irrigation company. 
Owns entire capital stock of Corona City Water Co. 


Officers—J. G. Jameson, Pres.; C. M. Scoville, Sec.; First National Bank, 
Treas. 


Directors—A. C. Barnes, A. J. Davis, H. S. Hazeltine, J. G. Jameson, F. J 
Mueller, G. W. Waterbury, R. L. Willits. 


Head office, Corona, Cal. 
Annual meeting 1st Tues. in Dec. 


Capital. Authorized. Outstanding. 


Shares, $100 .00............ cece cece cccececeeeccceeceeeees Lee ee RR CON eT meee $1,500,000 $789,644 
Dividends—None. 


BONDS. 
Corona Power & Water Company 1st Mortgage 6%. 
Income Tax Not Paid by Company. 


Dated Mar. 1, 1903. Due Mar. 1, 1920. 
Interest Mar.-Sept. 1, Los Angeles. 
Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


Outstanding 2.00000... ee Sette cche Pile astctn icunet tanta ted cauetanadeuadtncanatoai cin eas eeee eae $213,000 
Retired ...........0...0...00000---ce..e necatundts ils BAN i Mee caters es ones GN Pea Gee ea oa Choc ech ce aie conta ae 37,000 
MUITHOPIZEC> soles dee es ene te oR a es i senlan oina! SOOO 


CORONA CITY WATER COMPANY. 
Corona, Cal. 
: Controlled by Temescal Water Co. through ownership of entire capital 
Stock. 


Organized under the laws of California. Domestic water supply for the city 
of Corona. 


T Officers—R. L. Willits, Pres.; C. M. Scoville, Sec.; First National Bank, 
reas, : 


Directors—J. G. Jameson, A. J. Davis, F. J. Mueller, G. W. Waterbury, 
R. L. Willits. 


Head office, Corona, Cal. 

Annual meeting 2nd Tues. in Feb. 

Capital. Authorized. Outstanding. 
Shares, - $00. cocscccic co cchcaisdtebsbedense ctdebesernent eas de Wa ae aeetcdae $75,000 $75,000 

Dividends— None. 
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BONDS. 


Corona City Water Company ist Mortgage 65 Serial. 
Income Tax Not Paid by Company. 


Guaranteed, principal and interest, by Temescal Water Co. 
Dated July 1, 1911. Due $5,000 each year. 

Interest Jan.-July 1, Los Angeles and New York. 

Trustee, Title Insurance & Trust Co., Los Angeles 


OUPSUAM IT wii og igo ate hee ctete tech Sse eeu Na Ls iene oes Ds an ied $10,000 
TO CITOO, essere title hoe en eae shngindah tinleweach testa detec fue PRR ATTN ett RAO RIN 50,000 
PUA VOTRI ZOU 3 nd cet it tia eG ts eee Bahra and od, Molen! Meta le rly oie asa etent $60,906 


THEO. H. DAVIES & COMPANY, LIMITED. 
Honolulu, T. H. 


Organized under the Laws of the Territory of Hawaii. The Company is the 
outgrowth of a partnership started under the firm name of Starkey, Janion & 
Co. in 1845. In 1868 it was taken over by Theo. H. Davies under his own name. 
The Company owns and operates a wholesale merchandise business and the 
Pearl City Fruit Company; carries on a general insurance agency business, 
represents eight sugar plantations and controls the Honolulu Iron Works 
Company. 

Officers—T. Clive Davies, Pres.; E. H. Wodehouse, Managing Director; 
Charles H. Fairer, Vice-Pres.; F. W. C. Shields, Sec.; James Wakefield, Treas. 

Directors—George H. Angus, W. Y. Baird, George F. Davies, T. Clive Davies. 
E. D. Tenney, James Wakefield, J. N.S. Williams, FE. H. Wodehouse. 

Head office, Honolulu, T. H. 

Annual meeting, Mar. 24. 


Capital. Authorized. Outstanding. 
Preferred $100 .00.000000.000000 Cee see tefl tt isk cena ee $ 750,000 $ 692,700 
COnTMIOI S10: 286 Sess teeth eaten tee tacts 2,500,000 2,352,700 

BONDS. 


Theo. H. Davies & Company, Limited, 7% Collateral Trust 15-Year Gold. 
2% Income Tax Paid by Company. 


A direct obligation of Theo. H. Davies & Company, Limited, secured by 
pledge of $4,240,491 Stocks and Bonds; and other assets of the company in 
amount of $7,402,680. 

Dated Jan. 1, 1922. Non-callable until Jan. 1, 1925, and thereafter as a whole 
or in part at 10214. Due Jan. 1, 1937. 

Interest, Jan.-July 1, at The Bank of California, N. A., San Francisco. 

Sinking Fund: Commencing Jan. 1, 1926, $200,000 per annum. 

Trustee, The Bank of California, N. A., San Francisco. 

Authorized and Outstanding... eee cece cence cee cee scene seseeeeseeseneeeeseseuees $2,500,000 


Theo. H. Davies & Company, Limited, 7°: Collateral Trust Bonds 
Underwritten by Ourselves and Associates 


eens BLYTH, WITTER. & CO, “zits 


Portiand 
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THORNTON ORCHARD FARMS. 
San Francisco, Cal. 

Organized under the laws of California March 18, 1921. Owns and operates 
996 acres of irrigated farm lands, 750 acres planted to fruit, and remainder to 
garden truck. The land lies in San Joaquin and Sacramento Counties at Thorn- 
ton, about 30 miles north of Stockton. 

Officers—F. C. Sloan, Pres.; P. W. Brooks, Vice-Pres.; O. W. Potter, Sec. & 
Treas. 

Directors—P. W. Brooks, O. W. Potter, F. C. Sloan. 

Head office, 310 Sansome St., San Francisco. 

Annual meeting Apr. 15. 


Capital. Authorized. Outstanding. 
Shares, $100 ................. Fehids asap cel acen eee a es pdinteretei paler aenennen teas $200,000 $100.000 
BONDS. 


Thornton Orchard Farms ist Mortgage 7!4% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on above described property. 

Dated Oct. 1, 1921. Callable on any interest date on 30 days’ notice at 
101% and interest. Due serially Jan. 1 each year, $10,000, 1926-1928; $15,000, 
1929-1932; $30,000, 1933-1934. 

Interest Jan.-July 1, California Trust & Savings Bank, Sacramento, or Los 
Angeles Trust & Savings Bank, Los Angeles. 

Trustee, California Trust & Savings Bank, Sacramento. 

Authorized and Outstanding... cece cece cece ee ceeeeseeeesesececeeneeseseeeeesees $150,000 


TITLE INSURANCE & GUARANTY COMPANY. 
San Francisco, Cal. 


Organized under the laws of California June 7, 1902, for the purpose of 
Title Insurance. 

Officers—O. A. Rouleau, Pres.; C. B. Bogue, Walter C. Clark, James J. 
Fagan, R. C. Newell, Gaillard Stoney, Vice-Pres.; Mrs. Edith Penn, Sec.; Donzel 
Stoney, Mgr. 

Directors—C. B. Bogue, Walter C. Clark. James J. Fagan, Charles F. Hunt, 
R. C. Newell, O. A. Rouleau, Donzel Stoney, Gaillard Stoney. 

Head office, 250 Montgomery St., San Francisco. 

Annual meeting First Monday in June. 

Capital. Authorized. Outstanding. 
SAR ESs! $100. occ neh ont es ei la ea ap leelte Ee Sons $500,000 $500,000 

Dividends— Regular. 50 cents per share per month payable on last day of 
Month. 

Extra, 1919, $2.95 per share. 

Extra, 1920, $8.95 per share. 

Extra, 1921, $8.45 per share. 


Thornton Orchard Farms ist Mtge. 7! 2% Serial Gold Bonds 
Offered with associates in Nov. 1921 


Lot ane GUNTER, DULIN & Go. ...... 


Ollywood Investment Securities Santa Barbara 
akland — SAN FRANCISCO San Diego 
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BALANCE SHEET, MAR. 31. 


Assets. 1921. 1922. 
1570 00 F600 6 genet ee rt I ne Ne ee ne Pe $ 65,266 $ 37,094 
15.5 5 | faa a Ree ee ee ee SR ae Se Te ee Ee NC 285,913 293,804 
Te@ a: SES CCCs Scere cts ceeh cach Ui Monon cee iccura ais am seat ce Sue 6,314 10,314 
BOTS ese voces Riera. shoe ahe Acted tataicdtil anata asian tpn Oe aaah: 67,057 88,251 
Stocks ..... a hah Se eat Oita Hen A iam thal NON Sl dat Sa TN ce cn A i lo 84,559 68,279 
Dorie aee: IG0GS: aiactse neers con ieraniet se else Petra ces GAnmroly wee 163,963 172,788 
COLA CERAM TGS: oid see ce ee tee ce eat ea anata ak een aaa ae tls. 11,400 
Furniture and Fixtures 20..0...0.0.000..cccccecccecccevecccececcnnncccscccceeeeeenes 10,245 5,625 
Premiums Outstanding Ne@tei....ccccccccceccccccccccececccecceeceseceecececsee 20,899 24,107 
suspense LOSSe@S Paid ...........e ccc cee ceee cece ecccccecceccecececececececeseeecee S00 ——eaheesieecis 
FRO SE. TS OCG ease sree oe iat de Aaiaeeacunt wu oodec can ateuhas deter ctesa Sac uues. PU: 6 a ae ed he 
Miscellaneous ASS@LS ooo.ie. icc ccecceecececceecccececceeccecccceceeceseceesecceeces 12,112 11,759 
Fr@tie@: JROSCNS NIMC ops cencas escsiccaea ce hevdeny Uae te en Ls eel 11400 Le. 
Abe Ruef oo... eee. Naina nen tasted acpirl alert seal cede Ace le ak Meese a BiOOU- waaswedtls 
Cash on Hand and in Banks ..0000..0...0.00..ceccecceccecceccececceceseeececeees 232,779 311,176 

TOCA cicece seit salsa hat etd Mec nean tind a eee et eagle tne ol see astenn. 3 969,007 $1,034,597 

Liabilities. 

CA DIVA: "edo uses setter clets eck ee tance es ex ih teh eG tea: $ 500,000 $ 500,000 
Title Insurance Surplus Fund... cece ee cee ceeeecceeecececececceeee 125,000 125,000 
Vd vided. (Prot Soc 6 exes sotheeseeut i Aleve eee hala Sobieece et oetpe delat 57,326 78,176 
FRCS CTY CS 35 ch eo eet nt Es alas et CEM Un atleast Sa he 35,347 12,202 
TOSCO TOW. TOUS: ey cc2t scr wedeutenceuicle a iussetat csasdeeiasd lO sealed 244,156 304,488 
Iymployees’ Salary Fund ao... cece cece ccetece cece cesecceeeseeeceaeesere 7,178 14,731 

51 C1 SRE RO OR POR Meee APR OMT EAE MEAP REINS asa a NE em BA er $ 969,007 $1,034,597 


TROPICO POTTERIES, INCORPORATED. 
Los Angeles, Cal. 


Organized under the laws of California, Nov. 12, 1920, as successors to 
Pacific Minerals and Chemical Co., which was organized in 1910. 

Owns and operates a clay products plant consisting of kilns, driers, mill 
rooms, press rooms, power plant, machine shops, warehouses, etc., on a 37 acre 
site at Los Feliz Road and Southern Pacific Tracks, Los Angeles, Calif., and is 
engaged in the manufacture of architectural terra cotta, faience tile, vitrified 
clay sewer pipe, water pipe, terra cotta flue lining, terra cotta chimney pipe, 
drain tile and kindred clay products. The company also owns in fee 2 clay 
beds: one near Elsinore. Calif., and the other in the Temiscal Canyon, south of 
the City of Corona, Calif. The Company is also engaged in the grinding and 
marketing of high grade tale and owns 2 deposits: one in San Bernardino Co. 
and one in Inyo Co., Calif.; also a Diatomaceous earth deposit in Nevada. 

Officers—B. M. Wotkyns, Pres.; F. B. Ortman, Vice-Pres. & Gen. Mer.; 
E. M. Davids, Sec.; E. A. Jones, Treas. 

Directors—Arthur R. Adamson, E. M. Davids, J. A. Gibson, Jr., F. B. Ortman, 
B. M. Wotkyns. 

Head office, Los Feliz Road and Southern Pacific Tracks, Los Angeles. 

Annual meeting, 3rd Wednesday in Jan. 


Capital. Authorized. Outstanding. 
ARES. SiO eset ho cro warnaet alot eiteo rs haa sdacty aed aa, $1,000,000 $500,000 


BONDS. 


Tropico Potteries, Incorporated, 1st Mortgage 8% Serial Gold. 
24% Income Tax Paid by Company. 

Secured by First closed Mortgage on all properties now owned or hereafter 
acquired. 
P Dated Jan. 1, 1920. Callable at 101. Due serially $50,000 each year, Jan. 1, 
1923-1928, 

Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles. 

Trustee, Security Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding. ..........ccccccccccccccccececseecccecesecececssecsececeeceeescceceesese ceuceaes $300,000 
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Tropico Potteries, Incorporated, Series “B” 8% Mortgage Gold. 
2% Income Tax Paid by Company. 


Secured by a Second Mortgage, subject only to the First Mortgage 8% 
Bonds. 

Dated Jan. 1, 1920. Callable at 101. Due serially Jan, 1, 1929-1932. 

Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles. 

Trustee, Security Trust & Savings Bank, Los Angeles. 


Authorized and Outstamding.nui ee ccc cccctceeecesccceceeceeneceeesceeecee eaeeceesees $200,000 


TRUCKEE LUMBER COMPANY. 
Oroville, Cal. 


Organized under the laws of California. Owns about 20,000 acres of timber 
land in Butte and Plumas Counties, California. Lumber mill at Oroville, and 
40 miles of railroad in operation. 

r Officers—W. H. Swayne, Pres.; R. H. Swayne, Vice-Pres.; E. B. De Golia, 
ec. 

Directors—E. B. De Goila, Jno. G. Hoyt, R. H. Swayne, W. H. Swayne, 
P. S. Teller. 

Head office, Oroville, Cal. 

San Francisco office, 430 Sansome St. 

Annual meeting last Tues. in Jan. 


Capital. Authorized. Outstanding. 
10,000 Shares at $100.00... eee eeeceeeceeseceeeseee eens $1,000,000 $1,000,000 
Dividends—When and as declared. 
BONDS. 


Truckee Lumber Company ist Mortgage 6% Gold. 
- Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 

Dated Sept. 1, 1909. Due serially. $20,000 Mar. 1 and Sept. 1 of each year. 

Interest Mch.-Sept. 1, Union Trust Co., San Francisco, or Corn Exchange 
Bank, New York. 

Sinking Fund, commences Mar. 1, 1911, $20,000 every six months, $2 per 
thousand on all timber cut. 

Trustee, Union Trust Co., San Francisco. 


Outstanding Mar. 1, 1922.00.00... 0... cp laaaceene cis aa eie tC eee eet ieee ante 14000 
BO hte ae kts ala i ba ee ce cag ras ates Np seen a awe nate ahd cube nn teah ed 460,000 
PATE OE 2 OO oe whore ie cacti oe ue tisee ade Mas adductcacceteatsseves dt sdoac edie eeeee $600,000 


TUBBS ISLAND COMPANY. 


Organized under the laws of California. Owns 3330 acres of farm lands 
On north shore of San Pablo Bay 16 miles from San Rafael, Calif. 

Officers—E. M. Hall, Pres.; Lillie T. Hall, Vice-Pres.; Hiram T. Hall, Sec. 

Directors—E. M. Hall, Frank T. Hall, Hiram T. Hall, Lillie T, Hall, L. A. 
Langstroth. 

Head office, 1324 Webster St., Oakland, Calif. 

Annual meeting, 3rd Tues. in Jan. 


Capital. Authorized Outstanding. 
Shares, $100 o..c.cccccccccccccccccsscceccececececescesecesssesecsseceesseteceeseseeeee $125,000 $125,000 
Dividends: None. 


ASK CROWE for his Annual 1922 List of 
167 Farm Land Bonds 


c 
HAVE CROWE appraise the land for your [FeepericK crowel SUTTER 43591 
CROWS abpra LAND | fen 
SEND CROWE each new circular on Ir- 
rigation, Reclamation or Farm Bonds 


Google 


402 WALKER’S MANUAL 


BONDS. 
Tubbs Island Company ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on 3330 acres of land on Tubbs Island. 


Dated Sept. 1, 1920. Callable at 10214 on any interest date. Due serially 
on Mar. 1, $20,000, annually 1922-1931. 


Interest Mar.-Sept. 1, Mercantile Trust Company, San Francisco. 
Trustee, Mercantile Trust Company, San Francisco. 


Outstanding: Apr. 15-1922 occ cos te et ee tO billet hs oes sles ed ae $180,000 
| 32 1m Bol 21 6 [AM aNer e eerta aman te RAR Serie Matt rste/ tS Ris Pa TUNTED 0 Sey Or Oller We eee ORR SARE Ore a aE hrs Sena A OS Oe Ow 20,000 
Authorized..................... = a vocececeececceseeceeese-s--- 200,000 


TYLER ISLAND FARMS. 


Organized under the laws of California, September 10, 1919. Owns 3,600 
acres of land in Sacramento County, situated on the Mokelumne River and 
Georgiana Slough (a branch of the Sacramento River). The entire tract is 
under intense cultivation. 

Officers—Thomas McCormack, Pres.; Richard Girvin, Vice-Pres.; T. C. 
Tilden, Sec. & Treas. 

Directors—Mortimer Fleishhacker, Richard Girvin, Daniel McCormack, 
Thomas McCormack, T. C. Tilden. 


Head office, 9 Main St. 
Annual meeting, lst Tues. after Sept. 1. 


Capital. Authorized. Outstanding. 
SAT CS ep UO va te ett eae tenner an ada ied ere) Sects (eek $1,000,000 $500,000 
BONDS. 


Tyler Island Farms 1st Mortgage 6% Serial. 
Company Pays Normal Income Tax not in Excess of 4%. 


Secured by a First Mortgage on all property. 

Dated Dec. 1, 1919. Due serially Jan. 1921, $10,000; 1922-1923, $20.000; 
1924-1930, $40,000; 1931-1934, $50,000. 

Interest Jan.-July 1, Anglo California Trust Company, San Francisco. 

Trustee, Anglo California Trust Company, San Francisco. 


OUtStanding ADT: 2 1922 Goethe Gael cee caunstrednesdatetalcc a ieleti eed arenas $440,000 
PROUT OG: aceite rca tenn een nh enttadaea teeta akg he epi We Llc 8 a asim Pl remsuea hs oo ae alt 210,000 
PAM ENOT UZ OO ess oo eee een oes ce ee ete eee ea eas $650,000 


UNION LUMBER COMPANY. 
San Francisco, Cal. 


Organized under the laws of California. Owns over 65,000 acres of redwood 
timber land near Fort Bragg, Mendocino County, Cal., mills, etc. 

Owns the California Western R. R. & Navigation Co. and the National 
Steamship Co., and the entire capital stock of Ft. Bragg Electric Light Co., 
Little Valley Lumber Co., and West Coast Redwood Co.; also 54% of Mendocino 
Lumber Co., 50% of Glen-Blair Redwood Co. 

“Officers—C. R. Johnson, Pres.; O. R. Johnson, F. C. White, Vice-Pres.; C. L. 
White, Sec. 

Directors—Wm. Houghteling. C. R. Johnson, O. R. Johnson, H. P. Plummer, 
C. A. Strong, C. L. White, F. C. White. 

Head office, Crocker Bldg., San Francisco. 


Annual meeting, 2nd Mon. in Jan. 


Capital, Authorized. Outstanding. 
Preferred 756 Cumulative, $100 0.0... cccceeceeeeeeees $ 750,000 $ 428,700 
COMMON S100. science detec tcas cemca aaldseeeraa seagate 4,250,000 3,821,300 
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BONDS. 


Union Lumber Company 1st Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on 45,290 acres of timber land, saw-mills, etc. 

Dated June 2, 1913. Callable at 101% and interest. Due serially June 1, 
Dec. 1, $130,000 annually 1916-1923; $200,000, 1924-1929; $380,000, 1930-1931. 

Interest June-Dec. 1, Continental & Commercial Trust & Savings Bank, 
Chicago, or Michigan Trust Co., Grand Rapids, Mich. 

Sinking Fund: Company must deposit with Trustees $2.25 per 1£,000 ft. 
log scale for all timber on each 40-acre tract in advance of cutting. 

Trustees, Continental & Commercial Trust & Savings Bank, Chicag o, and 
Michigan Trust Co., Grand Rapids, Mich. 


Outstanine —cccec inet etencnluen a lord) atescad tego? sAueetteatieunn ates dee erty eealcie wtctdeca Lee OO) 
ROS OVC x5 ocr to a ea cckteponends bo eae emcee suds adea nh eicdaaae me wR ine ae amabiess 1,000,000 
PRE UIT Oc saecscek roses esata ed es eats csatensll he teaniaes con Sasha ia bia gue eine ee seeta stl eta tes $60,000 
In Sinking Fund.........00...00000..2c cece. metas tats nee aaa tere non ett ten oR cn a alae 77,000 
In Treasury ............ ee RR Le TARE PRET RS POEM RIC OR RE WTI MEET TE, 140,000 

PUN OTIZ GCE ese cssen carn cce zene act dteaie eas. acca ese wath hea cent A ete $4,000,000 


CALIFORNIA WESTERN RAILROAD AND NAVIGATION COMPANY. 
San Francisco, Cal. 


Controlled by Union Lumber Co. 

Organized under the laws of California July 1, 1905. Operates steam rail- 
road from Willits to Fort Bragg, 52.15 miles. 

Officers—F. C. White, Pres.; O. R. Johnson, Vice-Pres.; C. L. White, Sec. 
& Treas. 

Directors—H. M. Cochran, C. A. Curtis, C. R. Johnson, O. R. Johnson, H. P. 
Plummer, C. L. White, F. C. White. 


Head office, Crocker Bldg., San Francisco. 
Annual meeting 2nd Mon. in Jan. 


Capital. ; Authorized. Outstanding. 
BRAKGS: S100 case sie dacctestet ceca eay tees ee acca acd adage bead taceen cs $1,000,000 $1,000,000 
Dividends—1909, 214%; 1910, 7146; 1911, 1007 : 1912, 106°; 1913, none; 1915, 
none; 1916, 6%; 1917, 91 oe hs 1918, TUE 6 Clo: 1919, 14% 
Earnings—Year ended Dec. 31. 
Operating Interest, 
Gross. Expenses,etc. Net. Taxes, etc. Balance. 
TOTS ochicctessto ead tert altetunanh os 29.18 $139,795 $119,780 $76,571 $43,209 
VOT cha caententgcce iden ceccaneteseeess Ue 128,169 124126 61.264 60.859 
TOEG: soe shee coe alates ice, 270,104 129,993 140,111 66,429 738,682 
WOT: -csscerencceuete Sie condi ines eee 275,745 158,031 117,714 71.144 46.570 
1 FL Seen SETS meen ERO 298.157 162.367 135,790 70,007 65.783 
pA D1! ean eect en eT Ore 334,791 215.097 119,694 75,354 44.340 
TODO? pov csecancndeintelieseemumcioaers eked 227.065 103,766 69,945 39,821 
D921. Stee eee tctseee e: 393,111 254,658 138,453 87,401 51,052 
BALANCE SHEET, DEC. 31. 

Assets. 1920. 1921. 
Track; SwitCnés: Ct Ciccone a a $1,872,643 $1,884,348 
Rolling Stock, Equipment, et...........0.cccccccccceceececenecececccecereceeece 258,758 294,096 
Interest in Other Corporations. ..............cccccccccccsseeeeseeeceneeeeeceee 700 700 
Accounts Receivable and Cash eowiii.........oeieecceeeececeeecceeeeeeeeee 93,498 79,509 
Inventories of Supplies, Ct@......... 0... cc cceececececeeceecceeeeeeeece 35,444 29,957 
U. S. Liberty Bonds...........0000.0.0ccccceecceeescccecceceeseressseessseeeeceseees 35,914 30,004 

Total Assets ................ aera a rere a er ee ene ee $2,296,957 $2,319,614 
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Liabilities. 1920. 1921. 
Canital: Stock goes cu a sc ilse utes ieeiaa eecrsoscen Gi eesan dese on $1,000,000 31,000,000 
1210) 016 Seem ane Mee ee Sia ae EMR Pe Ete Suan TCE Str eeNrt Ail ete PA ee Rr eee ee oe 675,000 660,000 
Accounts and Notes Payable..u......0.. cece cecece cece ceceeececceeceeeee 140,549 117,371 
O10 8 ty () NL Sie Re coat tt Se sen en A Dn OCS RC ts MERE UBT ty SUNN Rete APRS ORV NTN Ore 481,408 542,243 

Total Tela Di tes ses focs hss i osici eeeeteneetii ina ethateecee, $2,296,957 $2,319.614 
BONDS. 


California Western Railroad & Navigation Company 6% ist Mortgage Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage covering all property of Company. 
Guaranteed, principal and interest, by Union Lumber Co. 


Dated Oct. 1, 1914. Callable, at 102 and interest, on any interest date on 
30 days’ notice. Due Oct. 1, 1934. 


Interest Apr.-Oct. 1, Anglo California Trust Co., San Francisco. 


Sinking Fund, commencing Oct. 1, 1916, $15,000 annually as long as any 
bonds are outstanding. 


Trustee, Anglo-California Trust Co., San Francisco. 


CUS ars a at oe aie ice sac Musee werbod tacnn wee nee Siren ouiinysh ate dua deteseateeomecenns $660,000 
ReUred ‘Dy Sinking FN eit iscesk eevee hous Syncs Se yeaunde ata benocects ecyboicade nnsaietaaeeuidawes’ 90,000 
POUICNOTIZEG: Sica ices Reece eek eet Sse t eet Asien cae este vescautaunet: $750,000 


UNION TOOL COMPANY. 
Torrance, Cal. 


Organized under the laws of California May 8. 1908, acquiring properties 
of Union Oil Tool Co. and American Engineering & Foundry Co. Owns prop- 
erties and plants for the manufacture and repair of oil well machinery and 
tools at Torrance, Midway, Brea, Cal., and West Chicago, IT. 

Officers—J. H. Barr, Pres.; P. N. Boggs, Vice-Pres. & Gen. Mer.; F. W. 
Black, Vice-Pres. & Treas.; D. S. Faulkner, Vice-Pres.; Wilfred Teal, Sec. & 
Asst. Treas. 

Directors—J. H. Barr, F. W. Black, P. N. Boggs, W. A. Doble, D. S. 
Faulkner, J. A. Glass, E. W. Goeser, W. E. B. Partridge, Wilfred Teal. 


Head office, Torrance, Cal. 
Annual meeting 2nd Wed. in Feb. 


Capital, Authorized. Outstanding. 
PROlerres icc be oleae oe OA ieee catchall te atacand tie $2.500,000 $903,200 
COTO eee aor a a Pee fae le Ue Peseta ce nan ence ee, 5,000,000 800,000 


Dividends—Preferred 7% per annum, quarterly from July 1, 1914. 
Common, 1920, quarterly, 15% per annum; 1921, 159%. 


BONDS. 


Union Tool Company ist Mortgage & Collateral Trust Serial Gold 6%. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1912. Callable on and after Feb. 1, 1915, at 102% and in: 
terest. Due $25,000 per annum, commencing Feb. 1, 1913. 

Interest Feb.-Aug. 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 

Trustee, Los Angeles Trust and Savings Bank, Los Angeles. 


Outstanding Janel. 1928 ieee teak eee teh ade war Gouna tance aevapantes $216,000 
FRE CIPO cscatacte de econ teeters ee Di ict Caretta te eee heat att pe ee deca lta athe St aber hela ee 284,000 
PUT WOTIZ OU. ~ ccivea tec sei oe ew ora a reat acne tiecten sete $500,000 
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THE UTAH CONSTRUCTION COMPANY. 
Ogden, Utah. 


Organized under the laws of Utah Jan. 8, 1900. Owns and operates approx- 
imately 208,000 acres of ranch and farm lands in Nevada, Utah and Idaho, and 
in addition Company owns in fee and unencumbered approximately 22,000 acres 
ranch and range land in Humboldt County, Nev., and 4,700 acres of highly 
i te and irrigated alfalfa lands in Butte, Custer and Twin Fall Counties, 

aho. 

The Company owns about 28,000 head of cattle and 26,000 sheep. Engaged 
in contracting business. In addition to the land owned in fee, the Company 
leases from the Central Pacific Railway Company 395,294.94 acres of adjacent 
range land. 

Officers—W. H. Wattis, Pres.; E. O. Wattis, M. S. Browning, Vice-Pres.; 
Warren L. Wattis, Sec. & Treas.; L. S. Corey, Asst. Sec. & Asst. Treas. 

Directors—M. S. Browning, A. H. Christensen, Marriner S. Eccles, Royal 
Eccles, R. B. Porter, Joseph Scowcroft, E. O. Wattis, W. H. Wattis, Warren L. 
Wattis. 

Head office, Ogden, Utah. 

Annual meeting 4th Tues. in Jan. 


Capital. Authorized. Outstanding. 
ro) 9 goat 9 O01) RG Me ce Se VR ert ny Oe UE eR ER $2,500,000 $2.438,100 
Dividends—As determined by the Board of Directors. 
BONDS. 


The Utah Construction Company 1st Mtge. 7!4% Serial Gold. 
2% Income Tax Paid by Company. j 

Secured by closed First Mortgage on approximately 208,000 acres of ranch 
and range lands in Nevada, Utah and Idaho. 

Dated Dec. 1, 1921. Callable upon 60 days’ notice, on any interest date, ar 
par and interest, and a premium of % of 1% for each year or fraction thereof 
of unexpired term. Due serially Dec. 1, each year; $50,000, 1924; $100,000, 1927- 
1934; $300,000, 1935. 

Interest June-Dec. 1, Mercantile Trust Co., San Francisco. 

Trustee, Mercantile Trust Co., San Francisco. 

Authorized and Outstanding...........0ee elec ceeeeeccececeeccecceesesesseeeceeesesssseeecesestnees $1,250,000 


VENICE ISLAND LAND COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Sept 28, 1906. Owns 3843 acres 
of agricultural lands located in the center of San Joaquin Delta, 15 miles south- 
west of Stockton. 

Officers—A. C. Parsons, Pres.; Robert Marsh, Vice-Pres.; V. Bronson, Sec. 

Directors—Robert Marsh, A. C. Parsons. 

Head office, Hobart Bldg., San Francisco. 

Annual meeting, last Sat. in Nov. 

Capital. Authorized. Outstanding. 
SATO Soret oles icesrs ial tenern teen eteeees anca nine oe. $350,000 $314,200 


Dividends— None. 


SAN FRANCISCO COMMERCIAL PAPER NEW YORK 


Sore ate BONDS AND INVESTMENT SECURITIES CHICAGO 


SEATTLE 
PHILADELPHIA 


PORTLAND, ORE. 
cron ~6 GEO. H. BURR & CO. #320 
HARTFORD ba ns s CLEVELAND 


ATLANTA KOHL BLDG., SAN FRANCISCO PATS ee Re 
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BONDS. 
Venice Island Land Company 1st Mortgage 6% Gold. 
Income Tax Not Paid by Company. 
Secured by First Mortgage on all lands owned by Company. 
Dated Dec. 1, 1906. Callable at 105 and accrued interest. Due Dec. 1, 1931. 
Interest, June-Dec. 1. Anglo California Trust Company, San Francisco. 
Sinking Fund, $3,000 per annum. 
Trustee, Anglo California Trust Company, San Francisco. 


Outstand tie: As. 1 V2 oe eos toe we aes, Bnet ease ta Aa Pahoa ae ance $173.000 
Retired and Cancelled........ Cr Al hannah Dodie stain reer Soh cold Wt pent, cade entre Ale teanaaes 77,000 
POUINOLIZed). ..fte6 fi eee ies pe es Beate mead ont $250,000 
VALLEY RANCH COMPANY. 
BONDS. 


Valley Ranch Company 1st Mortgage 8% Serial Gold. 
Company Pays Normal Income Tax Not in Excess of 4% 

Secured by a closed First Mortgage on over 16,350 acreg of land in the 
Fertile Salt River Valley of Arizona, 9 cotton gins, and an 8-press cotton oil 
mill. 

Dated May 1, 1921. Callable in numerical order on any interest date on 30 
days’ notice at 100 and interest, together with a premium thereover of 44% for 
each unexpired year or portion thereof. Due serially each year, May 1, $25,000, 
1922-1930; $775,000, 1931. 

Interest, May-Nov. 1, Security Trust & Savings Bank, Los Angeles, or 
Guaranty Trust Co., New York. 

Trustee, Security Trust & Savings Bank, Los Angeles. 

Authorized and Outstanding. 200000000. cc cce cee ce cece eeeeeceeseeeeenesseecesenenseees $1,000,000 

Conditions imposed under the terms of the Trust Indenture provide that 
land may be released only in S0-acre parcels by payment to the Trustee of 
sums ranging from $10 to $150 per acre, depending upon the character and 
value of the land, provisions being made for maintenance of all water rights, 
power rights, rights-of-way, etc., on released property for the Company. 


VULCAN FIRE INSURANCE COMPANY OF OAKLAND, CALI. 
FORNIA. 


Organized under the laws of California Aug. 22, 1910. Conducts a fire 
and marine insurance business. 

Officers—J. F. Carlston, Pres.; FE. S. Wangenheim, 1st Vice-Pres.; R. M. 
Fitzgerald, 2nd Vice-Pres.; E. D. Bothwell, Treas.; Arnold Hodgkinson, Sec.; 
B. E. Cotton, Asst. Sec.; H. B. Keith, Mer. 

Directors—J. F. Carlston, Wm. Cavalier, J. Y. Eccleston, R. M. Fitzgerald, 
Herbert Fleishhacker, Stuart S. Hawley, J. H. King. F. L. Naylor, J. P. Maxwell, 
J. R. Millar, E. S. Wangenheim. 

Head office, 14th St. & Broadway, Oakland. 

Annual meeting 3rd Wed. in Mar. 

Capital. Authorized. Outstanding. 
Bares. SO sere ee cose eins, be camer detcost on cansausSatasesin $500,000 $500,000 

Dividends—Discontinued after July 2, 1920. 6% per annum from Jan. 2,. 
1919 to July 2, 1920; previously 5% per annum, 


VALLEY RANCH COMPANY FIRST MORTGAGE 8% BONDS 
Underwritten by Ourselves and Associates 


even BLYTH, WITTER. & CO, 222: 


Chicago 
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BALANCE SHEET, DEC. 31. 


Assets. 1920. 1921. 
Cash in Banks and Office ....00....0......cccccccceeccccceeec cee ecccce tec cceeeeecees $ 186,924 $ 108,815 
TRO Sia esc eet eh a el ce FP ce oO, cette ucaat danas 878,979 924,794 
First Mortgage Loans... 000000000 ccceccccceeecceececceeceeeeeecetetees 217,185 176,278 
Collateral. Loans: 32. nce oe ee ees 155,500 120,000 
Premiums in Course of Collection..............0...0.00000.0::ceeeeeeee 154,282 79,933 
Accrued Interest (Not Due) ..............:...:ccccceeeeeeeeeeeeeecceeeeeeceeeeees 11,469 7,718 
FRG al OS Cait esses a oes eee Bees eee ee eae poh ahes 44,788 38,788 

TOUR TASSOUS: Sess hi iecirde es heeieee, neler eter ad epads $1,649,127 $1,456,326 
Liabilities. 
Ca pital -SlOCK ica: ints SiS ios tn “eet eis ete hel $ 500,000 $ 500,000 
Re-Insurance Reserve .............. ia adh enemas Soha es sailcm as Re ea 541,349 429,235 
Credits to Agents and Brokers...................ccceccccccecececeeeeneeeeteress 24,147 6,227 
Reserve for Taxes and Advance Interest.................... hese Nas 21,494 15,802 
Teosses” Unpaid ccc acces Secs vices het eee ath tees ethos: 289,514 226,017 
Dividend ReS@rve .o..........ccccccccccceccceecececteeeceeceee sceeeesececseseeesseeeeees 15,476 402 
INGt SUrplUs: sessed nussare ice hin tet leit as ote asda Coates 257,147 278,643 
Total Llabilities cc. ccclikcccccccecccccekes essence cadeecevacesdedevectes ees $1,649,127 $1,456,326 
Surplus to Policyholders. ....................ccccceecceeceesceceeeeenseeseeseeeneeeees $ 757,147 $ 778,643 
WAHTOKE VINEYARDS. 
Fresno, Cal. 
BONDS. 


Wahtoke Vineyards ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Borrowers. 

Secured by First Mortgage on 2196 acres of land located about 21 miles 
S. E. of Fresno, and about 6 miles from both Sanger and Reedley, part of which 
is planted in vineyard, part for grain and pasture lands, the remainder being 
improved land including pasturage. 

Dated Dec. 15, 1921. Callable on any interest date at 102 and interest. Due 
serially, each year, Dec. 15, $60,000, 1922-1924; $50,000, 1925-1926; $25,000, 1927- 
1930; $20,000, 1931. 

Interest June-Dec. 15. Fidelity Trust & Savings Bank, Fresno, Cal. 

Trustee, Fidelity Trust & Savings Bank, Fresno. 

Authorized and Outstanding. ............0000.000..ccceecee cece cece cece cence sane cecceeevesseateeseeeeees $400,000 


WASHINGTON PULP AND PAPER CORPORATION. 


Organized under the laws of Virginia, Feb. 12, 1917, to manufacture news 
Print paper. Owns and operates a 5-unit, 60-ton mechanical pulp mill and a 
05-ton daily capacity paper mill, together with complete auxiliary equipment 
occupying 60 acres of land at Port Angeles, Wash., fronting on deep water. 

Officers—\M. R. Higgins, Pres.; Isadore Zellerbach, Vice-Pres.; E. M. Mills, 
Vice-Pres. & Gen. Mgr.; M. M. Cohn, Treas.; J. D. Zellerbach. Sec. 

Directors—M. M. Cohn, M. R. Higgins, f. M. Mills, Geo. F. Neal, H. L. Zel- 
lerbach, Isadore Zellerbach, J. D. Zellerbach. 

Head office, 534 Battery St., San Francisco. 

Annual meeting, 4th Tues. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100..0000000000 solace $1,500,000 $1,500,000 
Common, $100 22...........ccccccccecccceccsseecececcecececeeeeesretecteecessceeeneee 2,000,000 1,150,000 


We are dealers in Bonds of the WAHTOKE VINEYARDS First Mortgage 
7% Serial Gold Bonds 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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BONDS. 
Washington Pulp and Paper Corporation 1st Mtge. 8% Sinking Fund Gold. 
Series of 1935. 
2% Income Tax Paid by Company. 


Secured by First Mtge. on all property of the Corporation now owned or 
hereafter acquired, except any property subsequently acquired subject to an 
existing mortgage. Principal and interest unconditionally guaranteed by Isa- 
dore Zellerbach, M. M. Cohn, M. R. Higgins, J. D. Zellerbach, and E. M. Mills. 

Dated Dec. 1, 1920. Callable at 105. Due Dec. 1, 1935. 

Interest June-Dec. 1, The Bank of California, N. A., San Francisco. 

Sinking Fund payments commencing Dec. 1, 1921, will annually retire 
624950 of the largest par amount of bonds at any time outstanding. 

Trustee, The Bank of California, N. A., San Francisco. 


MOMS CANNING? esses uicta cod Soci cx Sp drscrin SS ch dele erios eel si ena el Atak loess nak s $ 466,500 
PROUIPO . ticenctaccuseahtnteates elas tea nny on dan eee eal inde adensleh see eo Baty eel Colt th ae MEE oat th ends 33,500 
PUAIIBSW CU! 6osecectoges si paste ce Rete aie ee eee he ning send teh on ne, On gnu sie hima totes pot ate 4.500.000 

PIUIOLIZOG: “cc22e sooseaesets- duende teehee ote eae ort Linke dae ol ce ON a Les $5,000,000 


*\May not be issued in excess of 70%. of cost of new property. Net earnings 
for 12 months preceding issue must be not less than 2% times amount of 
annual interest on all bonds outstanding and those to be issued. 


Washington Pulp & Paper Corporation 1st Mortgage Sinking Fund 
Gold 614% Series of 1941. 
2% Income Tax Paid by Company. 

Secured equally and ratably with Corporation’s lst Mortgage Sinking Fund 
Gold Bonds, Series of 1935. 

Dated Dec. 1, 1921. Callable on Dec. 1, 1931 at 105 and interest; thereafter 
at 4% of 1% less each year. Due Dec. 1, 1941. 

Interest, June-Dec. 1, The Bank of California, N. A., San Francisco. 

Sinking Fund—Commencing......................-- , 1923, annually, $42,500 to redeem 
bonds of Series of 1935 at or below 105 until such series is fully retired; then, 
until 1931, to purchase bonds of Series of 1941 at 105 or below, if obtainable; 
otherwise to purchase U. S. Government Bonds. 

Trustee, The Bank of California, N. A., San Francisco. 

Authorized and Outstanding... eee ce ceee cece ese eeeeccnesceecceecesmseseeseccecssanees $850,000 


WATERFORD DEVELOPMENT COMPANY. 
BONDS. 


Waterford Development Co. ist Closed Mtge. 7% Gold. 
2% Income Tax Paid by Company. 


Secured by First Closed Mortgage on 2,209 acres of unsold land, and by 
assignment of interest-bearing contracts on 385 acres surrounding Waterford, 
Stanislaus County, Cal. 

Dated March 1, 1921. Callable on any interest date at 102 and interest. 
Due March 1, 1929. 

Interest March-Sept. 1. Bank of California, N. A., San Francisco. 

Sinking Fund—Provides that the Company shall deposit with Trustee the 
5th day of each month, 100% of all moneys collected on principal of contracts 
existing at the time this mortgage was made, and 65% of principal collections 
on future contracts, money to be used to retire these bonds by call or purchase. 

Trustee—Bank of California, N. A., San Francisco. 

Authorized and Outstanding .cstcancwkucncenaonnaden iam aee! $145,000 


WASHINGTON PULP & PAPER CORPORATION 1st MORTGAGE BONDS 
Underwritten By 


sancaceo BIYTH WITTER & CO, nc 


Chicago Portiand 


Google 


CORPORATIONS 409 


WEED LUMBER COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Feb. 24, 1903. Owns over 113,388 
acres white pine timber land, also saw mill. sash and door plant and box fac 
tory, costing over $1,250,000, and townsite of Weed, Siskiyou County, Cal. 


Officers—R. A. Long, Chairman; F. J. Bannister, Pres.; J. D. Tennant, 
Vice-Pres.; R. T. Demsey, Sec.; D. Binford, Asst. Sec.; A. D. Rockwood, Treas.; 
J. M. White, Gen. Mer.; R. P. Clark, Asst. Gen. Mer. 


Directors—F. J. Bannister, E. H. Cox, W. S. Davis, Herbert Fleishhacker, 
S. O. Johnson, R. A. Long, J. D. Tennant. 


Executive offices, Kansas City, Mo. 

General offices and plant, Weed, Cal. 

California, office First National Bank Bldg., San Francisco. 
Annual meeting Ist Tues. in May. 


Capital. Authorized. Outstanding. 
SMAVES. S100 chee oe it eee ee esse $3,000,000 $2,951,900 


Dividends—None. 
Aug. 27, 1921, Capital increased from $2,000,000 to $3,000,000. 


_ BONDS. 
Weed Lumber Company ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 
Secured by 1st Mortgage on all the property of the Company. 


Dated Oct. 1, 1910. Callable at 102% and interest. Due $50,000 semi-an- 
nually May-Nov. 1, from 1911 to 1922, inclusive. 


Interest May-Nov. 1, First Trust & Savings Bank, Chicago. 


. Sinking Fund: Company must deposit with Trustee $2.50 per thousand 
feet log scale for all timber cut. Bonds retired as above. 


Trustees, First Trust & Savings Bank and Emile K. Boisot, Chicago. 


OU SCAT 5s essa a es dee eee ea teen tac eee eee at $ 132,000 
TROULT OC) Secchi 1,068,000 
ATIC OPI ZOO» acccsssssisceeuctaeseaces ce -cicetecssqecedsseustcecenccwn edd Weccer acca eecr eeecics $1,200,000 


WEST COAST LIFE INSURANCE COMPANY. 
San Francisco, Cal. 


Name changed from West Coast-San Francisco Life Insurance Company to 
West Coast Life Insurance Company Mar. 3, 1920. 

Organized under the laws of California Apr., 1906. A merger of The West 
Coast Life Insurance Co. and the San Francisco Life Insurance Co. Conducts a 
life insurance business. 

Officers—John A. Koster, Pres.; T. C. Tilden, 1st Vice-Pres.; Victor Etienne, 
Jr., Vice-Pres.; F. V. Keesling, Vice-Pres. & Counsel; Chas. W. Helser, Vice- 
Pres. & Mer. of Agencies; Gordon Thomson, Vice-Pres., Sec. & Actuary; Geo. D. 
Clark, Treas.; G. W. Heins, Geo. F. Limback, Carlos C. Warner, Asst. Secs.; 
W. R. Cluness, Jr., Medical Director. 

Executive Committee—L. P. Behrens, G. D. Clark, Victor Etienne, Jr., Geo. 
U. Hind, A. J. Merle, W. B. Reis, T. C. Tilden. 

Finance Committee—Victor Etienne, Jr., F. C. Tilden, W. B. Reis. 

Directors—Alden Anderson, L. P. Behrens, Benjamin F. Bledsoe, M. J. 
Brandenstein, G. D. Clark, J. M. Etienne, Victor Etienne, Jr., Geo. U. Hind, 
Charles W. Helser, Francis V. Keesling, John A. Koster, Thos. Maclay, Byron 
Mauzy, A. J. Merle, Charles C. Moore, W. B. Reis, Gordon Thomson, Paul O. 
Tietzen, T. C. Tilden. 
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Head office, 376 Pine St., San Francisco. 

Annual meeting 2nd Tues. in Feb. 

Capital. Authorized. Outetanding. 
HAT OS so Lt sccscveeeee tetas ti oeel tie AG tees, crate ete $250,000 $250,000 

Dividends—1922, 12% per annum, payable 6% on Feb. 27, and 6% Aug. 18. 
10% paid in 1921. 


FINANCIAL STATEMENT, DEC, 31. 


Income. 1920. 1921. 
New Premiums (Less Reinsurance)............. egos ee: $ 424,799 $ 324,514 
Renewal Premiums (Less Reinsurance)..........00..0..0.....000-. 1,349,201 1,455,393 
NUS esse Pir etree ee cdg what ale Steels ates aol Slate ca! 36,723 56,681 
Interest ......0.... eee ean xeon ees tanh rutea eis ohet hl Mimeln nC Mats 270,250 330,952 
All Other: SOUPrCeS ccsseicce sce caso ease epee be anaceadehe Manton: 105,668 90,689 

Total: INCOME? ue octet iaigkeed $ 2,186,641 $ 2,258,229 

Disbursements. 

Paid (POlMCYHOlUVETS: 25.2350 ohh oawans senate deen hee $ 504,051 $ 668,505 
Taxes, Licenses and Fee@S....0......0..... 00. cccccecceece ccc eencecceeceeececeeeee 41,618 44,384 
Medical, Legal and Inspection Fees.........0...00.00.000.00002.ccee eee 40,502 31,193 
COMMISSIONS: elo eee pe eet ah AE Bee dy 321,222 252,335 
Real. Fstate PXpense 2xicu ection ccna boc ietheceenssisiiadvct lene 12,386 23,716 
FONE Al- FOX PCWSOS: cee ceo ee eee grees teeter ec oe tesa tied and ans 202,455 224,779 
Written Off—Miscellaneous Assets.........0.........: eed Sepaen eels 16,630 28,018 
Paid Stockholders for dividends...........0.0..000cccccc cece cceee ee sec eeaeeeeeaeees 24,276 

Total Disbursements 22.0.0... cece ce cece eee $ 1,138,864 $ 1,297,206 
TiySuPrance 1 FOC Gece ees eer oe ee $46,101,538 $46,683,538 

Increases. 

Admitted. ASSets) ocsecccsd ose sit E wreinces-ociu hace daetaear dee eced $ 1,111,618 $ 985,389 
Premiitm: MNnGome: ..226.4538: 46 eae a ee 268,971 5,907 
iterest and Vents... ake pe a 82,204 90.636 
SLPS ococucuaeeeu tema cans dutta cn alee hes lia tet atte ad eee ead ey a 77,884 68,543 
Paid for Insurance in FOPrce...............2.::0ecceeeeeeceeeeeeeceeceeeeeeeenes 6,543,372 582.000 


WEST SACRAMENTO COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 17, 1910. The Company owns 
over 2,500 acres of land, subject to a balance of approximately $25,000 due in 
installments against the original purchase price of approximately $2,000,000, 
lving opposite the city of Sacramento and connected with it at Capitol Ave. or 
“M”’ St., by a joint railroad and highway bridge. The lands are bounded on the 
north by the Southern Pacific Main J.ine track; on the east and southeast by 
the Sacramento River, with a water frontage of about 7 miles. The river 
frontage and the south and west boundaries of the property are protected by 
massive levees which in the heavy winter of 1913-1914 successfully protected 
the property against the winter's floods. 

Reorganization—-The following Committee is working on a plan for the 
reorganization of the Company. 

Committee—Phillip I. Manson, Chairman, Sidney L. Schwartz, A. K. 
Tichenor. 

Officers—.J. H. Glide, Pres.; Phillip I. Manson, Vice-Pres.; A. Howard, Sec. & 
Treas.; ID. M. Krueger, Asst. Sec.-Treas. 

Directors—A. E. Boynton. Ralph Cebrian, J. H. Glide, Mrs. Lizzie H. Glide, 
Phillip I. Manson, A. kK. Tichenor, Wm. Timson, 

Head office, Alaska Commercial Bldg., San Francisco, 

Business office, West Sacramento, Cal. 

Annual meeting 3rd Wed. in Feb. 

Capital. Authorized Outstanding. 
rasp UES © if ete PRM O00 MRE Oeste pe No Bers rte mney ve Re Oe ene re $2,000,000 $1,992,900 
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Assessments levied Jan., 1914, $2.50 per share; May, 1914, $2.50 per share: 
July, 1914, $2.50, afterwards rescinded; May, 1915, $2.50; Apr. 3, 1916, $2.50; 
Apr. 3, 1917, $5; Apr. 2, 1918, $5; August 15, 1919, $5. 


BONDS. 
West Sacramento Company 1st Mortgage 6% Sinking Fund Twenty Year Gold. 
2% Income Tax Paid by Company. 
Dated July 1, 1910. Callable on any interest date at 105. Due July 1, 
30. 


*Interest Jan.-July 1, Mercantile Trust Company, San Francisco. ; 

Sinking Fund commences July 1, 1916, and provides for an amount equal] 
to the quotient obtained by dividing the aggregate amount, par value, of the out- 
standing bonds by the total number of years remaining before the bonds ma- 
ture, which in 1916 amounts to 1-14 of outstanding bonds; 1917, 1-13; 1918, 
1-12, and so on. In addition, the Company is required to pay to the Trustee a 
minimum of 50% of the amount of the gross proceeds from the sale of any of 
the Company’s lands, to be applied to the retirement of the bonds of this issue. 

Trustee, Mercantile Trust Company, San Francisco. 


URES EET stoi a Rc et Piet ahd is Se heen ee al aa in, Nota $ 703,000 
PROUT: ore ec cai is tesa eta eee sie Bed Gx re hs aaa acer tenet! 1,297,000 
AUTHOPIZOC: hese et cee ee a ote cote cee ees cased $2,000,000 


*Jan. 1, 1915, and subsequent Interest Coupons not paid. 

Company has secured consent of practically all its bondholders to deferring 
of bond interest, beginning Jan. 1, 1915, to and including July 1, 1921, also 
waiving certain provisions as to sinking fund. Both bonds and deferred coupons 
to be duly stamped by Mercantile Trust Company covering this feature. 


WEST TULARE LAND COMPANY. 


Fresno, Cal. 

Organized under the laws of California Oct., 1921. Owns and operates 
9,546 acres of contiguous agricultural land, and leases 6,750 acres adjoining, 
located in the San Joaquin Valley, about eight miles southwest of Stratford in 
Kings County. 

Officers—A. W. Goodfellow, Pres.; L. R. Rogers, Vice-Pres.; 

Sec.; W. Wes. Harris, Treas. 
_ Directors—L. L. Cory, H. Eastwood, A. W. Goodfellow, W. W. Harris, L. R. 
ogers. 

Head office, 804 Bank of Italy Bldg., Fresno, Cal. 

Annual meeting, lst Mon. in Dec. 

Capital. Authorized. Outstanding. 
MNAEOS,. -SLOO \ occccvsscceek se nieicccc sii cslece ates eee eee $1,000,000 $1,000,000 

BONDS. 
West Tulare Land Company ist Mortgage Serial 7!/4% Gold. 
2% Income Tax Paid by Company. 

Secured by a First Mortgage on 9,546 acres of agricultural lands described 
above. 

Dated Nov. 1, 1921. Callable on any interest date on 30 days’ notice at 102 
and interest. Due serially, $47,000 each year, Nov. 1, 1926-1935. 

Interest May-Nov. 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Anglo & London Paris National Bank, San Francisco. 

Sinking Fund 65% of the net annual earnings will be used first to deposit 
with the Trustee the principal and interest requirements for the ensuing year; 
the remainder for the redemption of bonds. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 

Authorized and Outstanding... eee ee eeceeceececeeeeeeneanccecesnsseeneseccecenseeenecssooees $470,000 


Original Market—West Tulare Land Company ist Mtge. Serial 72% Gold Bonds— 
Offered with assoclates November, 1921 


uae GUNTER, DULIN &GO. ........ 


Hollywood Investment Securities Santa Barbara 
Oakland SAN FRANCISCO San Diego 
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WESTERN MEAT COMPANY. 


Organized under the laws of California, March 17, 1894. Conducts all 
branches of the meat packing business, including the conversion of by-products 
into various finished materials such as lard, casings, oils, etc. Company owns 
and operates six branches located at San Francisco, Sacramento, Fresno, Oak- 
land, San Jose and Stockton. 

Officers—C. J. Hooper, Pres.; R. H. Benedict, Vice-Pres. & Treas.; L. W. 
Snow, Sec. 

Directors—R. H. Benedict, C. J. Hooper, A. Hynding, E. R. Lilienthal, E. R. 
Patterson, L. W. Snow, J. O. Snyder. 


Head office, No. 666 6th Street, San Francisco, Cal. 
Annual meeting 3rd Mon. in March. 


Capital. Authorized. Outstanding. 
PH ARSSs PLOU. pico ele here aie sel aera all dees $2.500,000 $2,500,000 


Dividends—When and as declared. 


BONDS. 
Western Meat Company 1st Mtge. 10-Year 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by direct First Mortgage on all the real property of the Company, 
including plants and equipment located in San Francisco, South San Francisco, 
Oakland, San Jose, Sacramento and Fresno, and all of the capital stock of the 
South San Francisco Union Stock Yards Company. 


Dated Feb. 1, 1922. Callable on any interest date on 30 days’ notice at 105 
and interest on or before Feb. 1, 1927, thereafter at 19, less for each succeeding 
year or portion thereof. Due Feb. 1, 1932. 

Interest Feb.-Aug. 1, Union Trust Co., San Francisco, or First Trust and 
Savings Bank, Chicago. 

Sinking Fund commencing 1928, 5¢¢ per annum to be paid to Sinking Fund 
to acquire bonds. 

Trustee, Union Trust Company, San Francisco. 


CY Hirsi 34) 0 C0 8 E20 - Oise meinen nate een Reece i Rit oon PEE nt Pe ne En Ary OTERO ARs Reman. wE Ose Onin cni sea aon $ 500,000 
PU IS SUC Be tec ES a ee ate dict bet getie ddteee Pn a e  s nae Soatchaa el 500,000 
AT NOTI ZO octets eee is tee a sas eck eed le hocaekcommedes sadeeiache rece se eeeereutacads $1,000,000 


*May be issued when net earnings for 12 months equal or exceed twice the 
interest on bonds outstanding or about to be issued; up to 80% of the cost of 
improvements or real property acquired hereafter. 


WESTERN PACIFIC RAILROAD CORPORATION. 
Wilmington, Del. 


No information obtainable from the Company. 


Organized under the laws of Delaware June 28, 1916, as a holding company. 
Owns all the stock of the Western Pacific Railroad Co. (of California). Shares 
of this company distributed to First Mortgage bondholders of Western Pacific 
Railway after foreclosure on that property June 28, 1916. Property taken over 
July 14, 1916. 

Officers—Alexander R. Baldwin, Pres.; ———-- 
Rhoades, Sec. & Treas. 


, Vice-Pres.; Lyman 


COMMERCIAL PAPER BONDS ACCEPTANCES 


SAN FRANCISCO PORTLAND 
LOS ANGELES ND DWIN U SEATTLE 


NCORPORAT 
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Directors—C. Ledyard Blair, F. H. Ecker, David R. Forgan, A. M. Hunt, 
Alvin W. Krech, R. W. Martin, Starr J. Murphy, James D. Phelan, Lyman 
Rhoades, Albridge C. Smith, R. B. Young. 

Head Office, 7 W. 10th St., Wilmington, Del. 

Annual meeting lst Tues. in Oct. 


Capital. Authorized. Outstanding. 
Preferred Non-cumulative 666, $100.00... occ cee $40,000,000 $27,500,000 
COMI 2B aia roe te eset a2 aa neat had ae anaes 60,000,000 47,500,000 


Preferred callable at 105. Convertible into Common dollar for dollar. 

Nov. 18, 1920, Preferred increased from $27,500,000 to $40,000,000; Common 
from $47,500,000 to $60,000,000. 

Dividends—-Preferred, quarterly, 6% from July, 1, 1920. 6% per annum in 
1918 and 142% Jan. 1, 1919. 1% paid Apr. 1, 1920. 


WESTERN PACIFIC RAILROAD COMPANY, 
San Francisco, Cal. 

Controlled by Western Pacific R. R. Corporation through stock ownership. 

Organized under the laws of California June 6, 1916. Owns and operates 
926.41 miles of standard gauge main line steam railway, with 115.84 miles of 
branches and spurs, 5.93 miles second main track, 208.54 miles of yard track and 
sidings, extending from Salt Lake City, Utah, to Oakland, and by ferry to San 
Francisco, Cal. Valuable terminal properties in San Francisco and Oakland 
consisting of 17 acres in San Francisco and 100 acres in Oakland with a frontage 
of about one-half mile on the Oakland inner harbor. The road enters Salt Lake 
City on private right of way to Salt Lake Union Depot which is owned jointly 
with Denver & Rio Grande R. R. 


Owns entire Capital Stock of Deep Creek R. R. Co. serving Gold Hill Coun- 
try in Utah, also controls majority of Stock of Tidewater Southern Ry. Co. run- 
ning from Stockton to Turlock, Cal. 

Has purchased control of Sacramento Northern R. R. 

Officers—Alvin W. Krech, Chairman; Charles M. Levey, Pres.; F. W. M. 
Cutcheon, A. R. Baldwin, Vice-Pres.; E. W. Mason, Vice-Pres. & Gen. Mgr.; 
Charles Elsey, Vice-Pres. & Treas.; J. F. Bowie, Counsel to the Board; F. M. 
Angellotti, Gen. Counsel; D. C. DeGraff, Gen. Aud.; W. G. Bruen, Sec.; S. C. 
Matthews, Asst. Sec. & Asst. Treas. 

Executive Committee—Alvin W. Krech, Alexander R. Baldwin, J. B. Dennis, 
Frederick H. Ecker, A. M. Hunt, Charles M. Levey, George Welwood Murray. 

Directors—Alivin W. Krech, Chairman; Frank M. Angellotti, Alexander R. 
Baldwin, J. B. Dennis, Frederick H. Ecker, William Fries, Joseph G. Hooper, 
A. M. Hunt, Charles M. Levey, Thos. S. Montgomery, George Welwood Murray, 
Charles W. Nibley, Elmer E. Paxton, Wellington T. Smith, Harris Weinstock. 


Head office, Mills Bldg., San Francisco. 
Annual meeting last Wed. in Mar. 


Capital. Authorized. Outstanding. 
Preferred Non-cumulative 6%, $100 ........... eee $27,500,000 $27,500,000 
COMMON; 51 00s are sees cates tester se eaten alaa ed cata! 47,500,000 47,500,000 


Preferred callable at 105. Convertible into Common dollar for dollar. 
Dividends—Preferred, quarterly, 6% per annum from July 1, 1920. Apr. 1, 
1920, $1. 6% per annum previously. 


Earnings—Year ended Dec. 31. 


The property having been taken over by the U. S. Government no financial 
statement has been issued for 1919. Up to May 15, 1921, no annual report has 
been issued or report received from the Railroad Commission. 


WESTERN PACIFIC 4% NOTES—TIDEWATER SOUTHERN RY. 5s 


MARTIN . JUDGE. JR. & (0. 


Second Floor, American National Bank Building 
Tel. Kearny 791, San Francisco 
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Gross Operating Interest, 
Revenue. Expenses. Taxes. Net. Rentals, ete. Balance. 
1916 Ou... $8,509,062 $4,950,622 $376,459 $3,181,981 $742,068 $2,439,913 
1917 iaccx. 10,726,453 6,190,055 492,493 4,043,905 1,600,636 2,443,269 
P92 T.. eence. 16,549,618 10,391,343 1,231,788 4,926,487 2,067,953 2,858,534 


“Operated by Receiver Jan. 1 to July 138; by Company for balance of year. 
1918-1919-1920 Federal Control period. 


BALANCE SHEET AS OF DEC. 31, 1921. 


Assets. 
Investments: 
Road and. EHGQuipment.2c3c64.04n ee eee ee wl $ 98,006,100 
DTU a OW ca ooo ect es uee Qe wc ee ard aut ea ea deciwiiel ghia 50,059 
Deposits in lieu of Mortgaged Property Sold ta iotriabtdosets ds late Lituces val cat 622 428 
Miscellaneous Physical Property............0...0...00..cceccccecceecceneecccecceecseeeeeees 121,475 
Investments in Affiliated Companies...u........o cee eceee cette 1,984,505 
Other InvesStMentsS o.oo eee eee cere nee e eee ceceeeeeueeeseeeeeeceeesceneres 3,067,090 
Total Capital Assets.......0..0 ccc cceee cc ccnece sees ccececeseeesenaeeees $103,851,657 
Current Assets: . 
Ce Aste chase ae ae ent ceyga ite clcek teeta Denis nals ddl oma hed $ 2,489,284 
Demand Loans and Deposits (Mortgage Trust Funds)......0...0....... 6,170,293 
Other Deposits (Equipment Trust Funds).......0..00000000000.000c02e eee. 4,525 
Special Deposits (To pay matured bond coupons)...........0............0... 22,327 
Traffic and Car Service Balances Receivable...............0.0000000.00... 415,819 
Net Balances Receivable from Agents and Conductors.................. 141,097 
Miscellaneous Accounts Receivable... cece ce cceceeeeeeeeeeeceeee 616,012 
Material and Supplies... 0.0.00. eec cece cece cece eee cee neceeeeesceneeceeeeneese 1,634,803 
Interest: ReC6IVADIG scciccs a OE Ad ea cchcos ieee es a eeslecieeianihnss 32,541 
Other Current: :ASSeCts scissors he et Orde Ohi tacos clea ace eat yest 241,813 
Total Current: Assets)... ek eee Be ee a $ 11,768,514 
Deferred Assets: 
Working Fund Advances....00........2.....22..cccccccc cece ccce cece cence cee cee eeeeceseeeeeeeeens $ 13,255 
Unadjusted Debits: 
Rents and Insurance Premiums Paid in Advance..............00000000000.. $ 65,439 
Discount on Funded Debt.uu............. ccc cecee ese c cee ceeeseneeeeecseeceeeecetees 2,368,606 
Other Unadjusted. Debits.cc.cc. nuance Aaa eens 309,659 
Total Unadjusted Debits..........0.......... Pi Sedaiectsss sobs sweat retin teats $ 2,743,704 
TOtal. ABBE LS 220 Gin fot ee ear, hod Sadie el ten awed ales $118,377,130 
Liabilities 
Capital Stock: 
COMIVO Maecenas he Stet a ae es geen cd th hole $ 47,500,000 
PeOerred, hi) otek serra tits apd cantata cha tot en peels mt taaleme sparta, Mesa c de! 27,500,000 
Long Term Debt: 
First: MortZaee Bond Sicccccccicdccicd iorseecinscicccedav nd dtasendtescteee cent ueitdeace 24,003,500 
Equipment Gold Notes s.22:2cccneaeiaenea ei elec ae 2,700,000 
Total Capital Liabilities ccc wt Meee een $101,703,500 
Current T.iabilities: 
Traffic and Car Service Balances Pavable............0...00.2..0222.. alt oeat $ 262,653 
Audited Accounts and Wages Payable... ce ceeneeeeceeeeee 684,433 
Miscellaneous Accounts Payable... ccc cceseeeceeeeeecnecceeseeeacees 80.267 
Interest Matured, Unpaid 22......2....2.2..cccceccccccene cece eenececece esses ceeeeeecenseceeseeees 22.327 
Unmatured Interest ACCrued...............22cccccccsecccceeeccesscecceeceeeceneeceseesecsesees 467,558 
Unmatured Rents ACCTUCG...0..........cccccecccecceeeccecceeeceeteeenececcnseececeeseesereaseaee 5,417 
Other Current: Lila Dilitte ecicc ee eect cee del Saceee ince eee sete cuezhtods 27,851 
Total Current Liabilities............. Ua Medea Sets auctech she Wires tas $ 1,550,506 
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Deferred Liabilities: 2.0.0.0... eee ccc cece cee ceeeeseccueeessueesecenececeeeeseesees $ 67,442 

Unadjusted Credits; 
dW: aml) 62911) | eee me Se Re leer term Ae Pen Seen OE eRe OE Re eee ee se Ot $ 127,950 
Accrued Depreciation on Equipment............0000000.000cccccccceccccceceeeceeceeeeee 1,341,808 
Surplus Investment-Equipment and other property purchased...... 7,187,115 
Other Unadjusted Credits.....................ccc cece cceeecccee cece ceeeeeccecesececeeseetees 665,727 
Total Unadjusted Credits.....000.....000.0cccec cece cece cece eneceeeeees $ 9,322,600 

Corporate Surplus: 
Additions to property through Income and Surplus........ Fae RTS $ 132,221 
Funded Debt Retired through Income and Surplus........000000000000000.... 149,941 
imine PUnd ROS CTV CB ct cccaisses sce hated eves sasavaeescecennptacacatetaieesea towels 50,059 
Profit and Loss Credit Balance......22....2..........cccceccc cece cece cece ecco eeeeeeeeeeees 5,400,861 
Total Corporate SurplusS...............0....ccceccececc ccc a eeeeneccececeeeeseeeeees $ 5,733,082 
TOtal ia biltiess 2.022 aie ee eee ee ee $118 ,377,130 

BONDS. 


Western Pacific Railroad Company ist Mortgage 30-Year Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter acquired. 

Dated June 26, 1916. Callable at 100 and interest on 60 days notice. Due 
Mar, 1, 1946. 

Interest Mar.-Sept. 1, Company’s office San Francisco or New York. 

Sinking Fund: Commencing Jan. 1, 1919, $50,000 per annum to be paid to 
Trustee for the purchase and cancellation of these bonds. 


Trustees, First Federal Trust Co., San Francisco, and Henry E. Cooper, 
New York. 


Outstanding Series. (A 5G encase ae ee ie tedden $23,954,700 
Retired by Sinking Fund Series “A” 5%6.00000.0.e cece cecee cece cette eee eeeeete eens 234,300 
Outstanding Series “B” 6% (see below)... eee eee ee eeeeneee eee 3,000,000 
*Reserved for future improvements... eee ee cece ce eeecaeetetectecscseecee 22,820,000 

BET 6) Ua 9) A 21 6 Oe NEC err a as Ee eran RO or yr ge ee roe $50,000,000 


*Interest rate on these bonds not to exceed 6% per annum. 


The Western Pacific Railroad Company 1st Mortgage Series “B” 6°° Gold. 
2% Income Tax Paid by Company. 


Series “B” 6¢¢ Bonds issued under the 1st Mortgage 30-Year Gold Deed of 
Trust, particulars of which are given immediately above, and are uniform with 
Series “A” excepting that they are redeemable on any interest date upon 60 
days’ notice at 102% and interest. 


WESTERN POWER CORPORATION. 
New York, N. Y. 


Organized under the laws of New York June 5, 1915, as successor to 
Western Power Co. (of New Jersey). Is a holding company controlling through 
ownership of a large majority of stock, as follows: The Great Western Power 
Co. of Cal. and California Electric Generating Co. 


Properties of the companies are located in 16 of the central counties of 
California, cover an area of approximately 5,000 square miles, having a popula- 
tion of approximately 1,350,000. San Francisco. Oakland and Sacramento are 
some of the centers of population under the system. Electric service only is 
sold, though in certain cities by-product steam service is also supplied to con- 
sumers. A large amount of stored water is sold in bulk for irrigation, after 
having been used for generating electricity. 
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Officers—H. P. Wilson, Pres.; R. B. Young, Franklin Remington, W. H. 
Spaulding, Vice-Pres.; Frank M. Tompkins, Treas. & Asst. Sec.; L. A. Reyholds, 
Asst. Treas., San Francisco. 

Executive Committee—H. P. Wilson, Chairman; A. C. Bedford, Irving W. 
Bonbright, A. W. Burchard, F. H. Greenebaum, Franklin Remington, R. B. 
Young. 

Directors—C. F. Ayer, A. C. Bedford, Irving W. Bonbright, A. W. Bur- 
chard, M. Fleishhacker, John R. Freeman, F. H. Greenebaum, W. B. Joyce, 
H. I. Pratt, Franklin Remington, H. P. Wilson, B. F. Yoakum, Richard B. Young. 


Principal offices, 50 Broad St., New York; 14 Sansome St., San Francisco. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $100... $7,080,000 $7,079,882 
Common, NO par Value ........ 0... e eee eee eece ce eeeeeeeeeee 146,700 shares 126,626 shares 


Preferred is cumulative from Jan. 1, 1915; preferred as to assets and divi- 
dends. 

Dividends—Preferred 6% per annum quarterly from Oct. 1, 1919; 4% per 
annum from Apr. 1, 1916 to July 1, 1919. 

On Jan. 1, 1922, the unpaid dividends accumulated on the Preferred Stock 
amounted to 13%. 


COMBINED SURPLUS ACCOUNT, YEAR ENDED DEC. 31. 
Western Power Corporation and Subsidiary Companies. 
(Inter-Company sales eliminated) 


1918. 1919 1920. 1921. 
Operating Revenues ................ $4,644,407 $5,172,878 $5,865,703 $6,404,621 
Operating Expenses, Taxes 
and Depreciation .............. 1,943,506 2,512,062 2,984,851 2,689 983 
Net Earnings .................... $2,700,901 $2,660,816 $2,880,852 $3,714,638 
Other Income ..................::.:::0 **47,749 53,436 399,562 531,452 
TOCA) seeseceioitetnsacdm rece ey $2,653,152 $2,714,252 $3,280,414 $4,246,090 
Interest on Funded Debt.......... 1,656,428 1,667,840 1,948,969 2,402,152 
SUPDHIS: pian aeeen $ 996,724 $1,046,412 $1,331,445 $1,843,938 
Deductions and Additions: 
Dividends on Western 
Power Corp. Pref. 
Stock 2.0... eeeeeees $ 282,697 $ 353,672 $ 424,512 $ 424.541 
Dividends on Western 
Power Co. Pref. Stock 19 stidsidaonetcs.- rvededeltiandvend 
Dividends on G. W. P. Co. 
of Cal. Pref. Stock.... 8,831 34,222 120,172 173,448 
Dividends on Cal. Elec. 
Generating Co. Pref. 
SOCK: a.nd narnia 150,000 150,000 150,000 150,000 
Misc. Ded. from Surplus... 115,821 65,187 96,961 105,527 
Mise. Add. to Surplus...... *39,085 *195,626 *213,459 *174,384 
Net Deduction .......... $ 518,461 $ 407,456 $ 578,186 $ 679,132 
Unappropriated Surplus ........ $ 478,262 $ 638,956 $ 753,259 $1,164,806 
*Deduct. 
** Deficit. 


Securitiesof GREAT WESTERN POWER COMPANY OF CALIFORNIA 


Bought~Sold~ Quoted 
Los ANGELES STEPHENS é» COMPANY SAN FRANCISCO 
SAN DikGo 65 SUTTER STREET ~ SAN FRANCISCO OAKLAND 
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CONSOLIDATED GENERAL BALANCE SHEET, DEC. 31. 


Western Power Corporation and Subsidiary Companies. 


Assets. 1920. 
Plant, Property and Franchises.........0000....00000000ccceeeecsseceeeeee $60,061,097 
TM V@S UM CNC: i cgictarsteactececs pct yes cateeodentecude tase hee eee tected. 2) 187,999 
Cash in Sinking Funds...0.0...000000000000000000cccceceeeccceeeceenecceeeeeeeeees 1,199 
Material and Supplies.....0000000 0000 eceeecececeeesececeseeess 572,695 
SEN ese Besse tic ott sates ces een aie ardastud estcaveltess pat Ooreataced 316,229 
Special Deposits ....0..0.0000 lee eens ceeecceeceeceeeeeeeeseeeceeeeeee 1,300,252 
Accounts Receivable o.............0000o cc cceececcecececccceeccececeeccecececess 1,081,320 
Notes Receivable _..2.. eee ecceeeceeeeeeeeeeseeccecceeceteeeeeeee 284,217 
Subscribers to Preferred Stock...............00ccccccccccececceceeeeeeeeee 1,568,739 
Subscribers to Gen. Mtge. Bonds.....0..00... eee 732,660 
Interest Receivable _......2.........ceeecccegeceeeeeeceecceeccteeeseecceeeseeeee 29,094 
Deferred Charges 20.0.0... cece ce cece ceceecceeeeeeeeecsssssessecececeeecees 2,185,213 

MOtal: ASSC1S) so2. od Us ee ee eee $68,320,714 

Liabilities. 

Capital Stock: : 

Western Power Corp. Pref. 6%...........0.....cccsceccesesssseeee $ 7,079,882 

-Western Power Corp. Common (without par at $25) 3,665,400 

Western Power Co. Pref. 6%................0..0..ccccsceceeeeee cone 40 

Western Power Co. COMMon...u..ii....i lec lececececececece eee 8,900 

Great Western Power Co. of Cal. Pref. 7%................ 3,688,184 

Great Western Power Co. Pref. 7% Subscribed for ................ 

Cal. Elec. Generating Co. Pref. 6%.........:......200.e2ceeeeees 2,500,000 
Funded Debt: 

' G. W. P. Co. of Cal. 6% Debentures............0..000000000... 4,177,600 

G. W. P. Co. of Cal. Series “A” Ist Mtge................. 6,000,000 

G. W. P. Co. of Cal. 7% Series “Bow. ceese eee eeeeeeee 

G. W. P. Co. of Cal. Gen. Lien 8% Comnvt...... i ceeeeeeeeeec eee 

G. W. P. Co. Ist Mtge. 5%... cece en cec cece cece eee eeeeceee 21,156,000 

G. W. P. Co. Gen. Mtge., 8% Comv..............eeeecccceeceeeeees 5,000,000 

Cal. Elec. Gen. Co. Series “A” Ist Mtge. 5%............ 947,000 

City Hlec. Co. Ist Mtge. 5%...........ccccceecececcccce cece ccceeceeee 1,542,000 

Cons. Elec. Co. Gen. Mtge. 5%...............cccceeeeeccceceeeeees 1,602,200 

Consumers L. & P. Co. and Central Oakland L. & 

P. Co. Bonds Assumed.................2-..2:cccceeeeeeseeeeeeeee 141,000 
ACCOUNTS: PAYADIO® .cccaciesscedesccsdanscoxtenideinseceeenssReteeeeeasdende 1,390,692 
INOULOS: PV DUC ies cce ct sera cess ca cept ated sh ea dacs teeai oaacampcgesdantednde 2,321,336 
Dividends Payable .............2---....2:::ccc ces eeeeeseecseceereceeesessceeceasees 177,123 
Consumers and Construction Deposits...............0.........----- 126,769 
Interest: A CCrueG: :e.c5 seh. cote eee eee est ae eee 930,506 
TTAXOS: PACCTUCE a5ihs yest ee es aed glesa ee 116,782 
Deferred Credits ..................------cccccccceeeeneeceeeeceennes cece eenanancameees 27,168 
RGSCRVOS™ 2c oes eG eee eamaeetetaias vento la 1,258,196 
SI 6g €) 6), Sane en ce Sane ries BNO DES Mek Peto ennrY Rr ees rer tep mere ere 4,463,936 

Total: Gla Dilities: 2:c5 ieee eae ceo ceneilesver eter $68,320,714 


1921. 
$64,551.173 
249,719 
13,683 
565,993 
343,452 
706,317 
1,064,162 
271,040 
458,809 
27,727 
2,488,795 
$70,740,870 


$ 7,079,882 
3,665,650 


2,500,000 


4,177,600 
6,000,000 
1,101,900 
2,500,000 
20,892.000 
4,898,100 
934,000 
1,457,000 
1,602,200 


133,000 
457,298 
167,443 
193,787 
117,263 
1,078,892 
54,838 
15,000 
1,636,437 
5,604,956 


$70,740,870 


GREAT WESTERN POWER COMPANY OF CALIFORNIA. 


Controlled by Western Power Corporation. 


Organized under the laws of California Nov. 23, 1915, to take over all the 
properties and business of Great Western Power Co., City Electric Co. and 


Consolidated Electric Co., and such action was taken June 1, 1919. 


Owns the following properties: 


Reservoir—Lake Almanor reservoir, located in Plumas County in the Sierra 
Nevada Mts. at an elevation of approximately 4,400 ft. on land owned in fee 
simple, covers an area of approximately 20,000 acres and has a storage capacity 
of some 300,000 acre ft. as at present developed. Future development at com- 
paratively small cost will multiply the storage capacity two or three more 
times, as desired. The massive hydraulic fill type dam with rock toes and 
faces has at present been built to a total height of 80 ft. only, bringing the 
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elevation of the reservoir to about 4,450 ft. Practically all acreage needed to 
increase storage to ultimate capacity is owned by the Company. Large acreage 
igs also owned in Butt Valley near Big Meadows, which includes properties pos- 
sible of development into a valuable water power project at small cost per 
unit. 


Generating Stations—Water power electric generating plant on North Fork 
of Feather River in Butte Co., Cal., including solid reinforced concrete diversion 
dam, solid reinforced concrete intake tower provided with necessary regulating 
gates, etc., concrete lined tunnel 16 ft. in diameter and approximately 344 miles 
in length with 16-foot outlet pipe to supply 5 and 6-foot penstock pipes to power 
house and also to regulate pressure. Steel frame concrete structure throughout 
power house in which are installed 4 10,000-K. W. and 2 12,500-K. W. capacity 
most modern generators, giving an 87,000 H. P. total capacity, together with 
necessary exciters and transformers capacity to deliver entire capacity to out- 
going transmission lines. 


Hydro-electric generating plant on North Fork of Feather River in Plumas 
County, Cal., known as Caribou Station. Water is delivered from Lake Almanor 
through a two mile tunnel (No. 1) into Butt Valley six miles, above the point 
where a dam creating a forebay of 1,700 acre feet capacity diverts it under 
pressure to the plant through tunnel No. 2 and penstocks having a combined 
length of about two miles. This plant operates under a head of 1,104 feet. 
The initial installation of this plant consists of two units having a total pro- 
ductive capacity of 64,000 H. P. The power house, tunnels, and hydraulic struc- 
tures which are all of most modern construction are of sufficient size to permit 
of increasing the capacity of the plant to 96,000 H. P. by merely installing a 
third similar unit and the necessary pressure pipe. By duplicating both tunnels 
the ultimate capacity of the Caribou Station can be increased to 192,000 H. P. 


Steam-Electric generating station on water-front in San Francisco. Steel 
frame concrete structure throughout. Installation—22,000 H. P. Turbines direct 
connected. 

Steam-electric generating station in down town district in San Francisco. 
Installation—6,000 H. P. Turbines direct connected. 


Three steam-electric gencrating stations located in basements of first-class 
office and hotel buildings in San Francisco and Oakland, having a combined 
installation of 3,000 H. P. 

Transmission System—Two 3-phase circuits operating at 100,000 volts ex- 
tend on steel towers from Big Bend Plant 154 miles to Oakland. 165,000 volt 
single circuit, steel tower transmission line about 200 miles in length extending 
trom Caribou Station to new Golden Gate substation, the distributing center for 
San Francisco Bay, passing through the most prosperous and well populated 
sections of the Sacramento Valley and the territory adjoining the Bay district. 
Steel frame concrete throughout substation structures containing suitable equip- 
ment step down the 100,000 volts and 165,000 volts at Arboga, Brighton, Isleton. 
Antioch, Clayton, Cowell, Valona, Oakland and Golden Gate substations for dis- 
tribution to their respective surrounding territories. Suitable sectionalizing 
stations are installed at various points. 

Distribution System—Steel frame concrete throughout substation struc- 
tures at Sacramento, Oakland, San Francisco, Napa, Santa Rosa and Petaluma. 
together with less pretentious but substantial similar structures, receive energy 
from the tower transmission line substations and in turn step it down into the 
lower voltages for some 2,000 miles of underground and overhead circuits serv- 
ing consumers. 

Extensive steam service distribution systems in down town districts of San 
Francisco and Oakland. 


We specialize in GREAT WESTERN POWER COMPANY OF CALIFORNIA 
General Mortgage Convertible 8% Gold Bonds 


CYRUS PEIRCE @ COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Three submarine cables, each four miles in length, are operated under San 
Francisco Bay between Oukland and San Francisco at 11,000 volts, thus supply- 
ing full capacity of low cost hydro-electric power at all points served by the 
Great Western Power System. 

Undeveloped—The Company owns in fee simple practically all land and 
rights necessary to make an ultimate development of upwards of 500,0UU ‘H. P. 
additional on the North Fork of the Feather River in California, all in conjunc- 
tion with the present reservoir. 

Officers—M. Fleishhacker, Pres.; Guy C. Earl, Herbert Fleishhacker, S. L. 
Napthaly, Vice-Pres.; H. P. Wilson, Vice-Pres. & Sec.; F. M. Tompkins, Treas. 
& Asst. Sec.; W. H. Spaulding, Chaffee E. Hall, Asst. Secs.; L. A. Reynolds, 
Asst. Treas. 

Executive Committee—A. C. Bedford, A. W. Burchard, Franklin Remington, 
H. P. Wilson, R. B. Young. 

Directors—A. C. Bedford, A. W. Burchard, Elmer H. Cox, B. H. Dibblee, 
Guy C. Earl, Herbert Fleishhacker, M. Fleishhacker, Mark L. Gerstle, Chas. F. 
Hunt, James Irvine, Franklin Remington, H. P. Wilson, R. B. Young. 

Principal Offices, 14 Sansome St., San Francisco; 50 Broad St., New York. 

Aynual meeting 1st Tues. in April. 


Capital. Authorized. Outstanding. 
*Preferred 7% Cumulative, $100.......00..00000 eee $30,000,000 $ 3,312,684 
Common, BOOS etree ee Nate eho es 30,000,000 27,500,000 


*Preferred as to assets and dividends. Callable at 105. 
Dividends—Preferred, quarterly, 7% per annum, Jan.-Apr.-July-Oct. 1. 


BONDS. 
Great Western Power Company ist Mortgage 5% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
é Secured by first mortgage on all property formerly owned by G. W. Power 
O. 
Dated July 1, 1906. Callable on and after July 1, 1912, at 106. Due July 
» 1946. 
. Interest, Jan.-July 1, office or agency, San Francisco, Boston, New York or 
ondon. 
Sinking Fund commencing July 1, 1916, 1% of outstanding bonds each year 
to be used for purchase of this issue. 
Trustee, Bankers’ Trust Company, New York. 


OUEST i aaa esis hoe tnt endl cee testament seemless $20,269,000 
Non-interest bearing pledged with Trustee Cal. Elec. Gen. Co............. 623,000 
Retired by Sinking Puma... ccc cece cesceeceseeeeseeeecsneeseesescessseseeesees 1,370,000 
Pledged under Ist and Refunding Mortgage ........0...00.cccccceceeccecceceeeeeceeeeee 2,728,000 
In ‘Treasury (reacquired ) sccicics ihe cesses teen mete einai 10,000 

PRU COP IZ Ce iiss ethaecirteens need ccc Bacau e ete aaa hoe eee $25,000,000 


Great Western Power Company of California 1st & Refunding Mortgage 6% 
Sinking Fund Gold. Series A. 
2% Income Tax Paid by Company. 

Secured by First Mortgage on new hydro-electric generating station known 
as “Caribou Station.” By deposit with Trustee of the following securities: 

$2,728,000 G. W. P. Co. lst Mtge. 5% Bonds. 

$2,561,000 City Electric Co. lst Mtge. 5¢- Bonds. 

By lien on $623,000 G. W. P. Co. 1st Mtge. 5% Bonds, subject to lien of 
Calif. Elec. Generating Co. Mtge., said bonds to be deposited hereunder as 
released from Calif. Elec. Generating Co. Mtge. 


GREAT WESTERN POWER COMPANY 
Stocks and Bonds—Bought, Sold, Quoted 


DRAKE, RILEY & THOMAS 


Los Angeles—Van Nuys Bidg. San Francisco—California Commercial Union Bldg. 
Pasadena—16 South Raymond Ave. Santa Barbara—1014 State Street 
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By lien on $350,350 Consolidated Elec. Co. Gen. Mtge. 5% Bonds and the 
common stock of Calif. Elec. Generating Co. and Western Canal Co., subject to 
lien of G. W. P. Co. lst Mtge. 

By lien on all properties formerly owned by G. W. P. Co., City Elec. Co. 
and Consolidated Elec. Co., subject to lien of underlying bonds. 

By lien on all properties hereafter to be acquired. 

Dated Mar. 1, 1919. Callable on 60 days’ notice on 1st of any month at 103 
to Feb. 28, 1939; 102 thereafter to Feb. 28, 1948, and par thereafter. Due Mar. 
1, 1949. 7 

Interest Mar.-Sept. 1, New York, Boston, Chicago or San Francisco. 

Sinking Fund—Commencing Jan. 1, 1923, and each year thereafter 14% of 
the par value of all bonds outstanding under this mortgage shall be paid to 
Trustee, not less than one-third of this sum shall be used for the acquisition 
of these bonds by the purchase or call, bonds to be kept alive. Balance of 
funds to be used for improvements, extensions, or acquisitions which shall not 
be made the basis for the certification of additional bonds. 

Trustee, Bankers Trust Co., New York. 

Authorized and Outstanding... cece ec cecccececcccsecnneceeeccececeeeseeserenees $6,000,000 


Great Western Power Company of California 1st and Refunding Mortgage 75 
Sinking Fund Gold. Series B. 
2% Income Tax Paid by the Company. 

Secured equally with the $6,000,000 Series A lst Refunding 6% bonds above. 

Dated Aug. 1, 1920. Callable on any interest date at 110 up to Aug. 1, 1930, 
thereafter at a premium of 4% of 1% for each year of the unexpired term of the 
bonds. Due Aug. 1, 1950. 

Interest, Feb.-Aug. 1, New York, Boston, Chicago, or San Francisco. 

Sinking Fund—Same as Series <A. 

Trustee, Bankers Trust Co., New York. 


Outstanding in hands of Public .......0.......2cc cece ccc ce ccccc cece cc ences cnecceueceeeeeecceteees $1,101,900 
Pledged under Mortgages. 2............cc ccc ccccccencceccceecceccccccsecececeecececececcceecsecetecteceneees 7,398,100 
PUL HOVI ZC ioe ee ee ae ete a $8,500,000 


Great Western Power Company of California 1st and Refunding Mortgage 6° 
Series “C” Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Secured equally with the $6,000,000 Series “A” 1st and Refunding 6% 
Bonds, and the $8,500,000 Series “B” lst and Refunding Mortgage 7% Bonds. 

Dated Feb. 1, 1922. Callable on any interest date at 106 and interest. Due 
Feb. 1, 1952. 

Interest Feb.-Aug. 1, New York or San Francisco. 

Sinking Fund—Same as Series “A” and “B.” 

Trustee, Bankers Trust Co., New York. 
Authorized -and: Outstanding: :.:......2:202. cco ae ieee $3,000,000 


Great Western Power Company of California General Mtge. Convertible 8° 
10-Year Gold. 
2°% Income Tax Paid by Company. 

Secured by general mortgage on all properties of the Company and by 4 
pledge of an equal amount in par value of New Series “B” 30-year 7% First and 
Retunding Mtge., dated Mar. 1, 1919, which bonds will rank equally with the 
$6,000,000 of 6% Series “A” bonds outstanding. 

Convertible Feature: When called as a whole, which may be done only 
after completion of the pledge of 7% bond collateral, or by lot, the holders ot 


We specialize in GREAT WESTERN POWER COMPANY OF CALIFORNIA 
General Lien Convertible 8% 15-Year Gold Bonds 


CYRUS PEIRCE @ COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE. WASH. 
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this issue have the option of either being paid in cash at 105 and accrued inter- 
est, or accepting pledged 7% bonds at par, accrued interest and a cash pre- 
mium of 5%. When Series “B” First and Refunding 7% Bonds equal in par value 
to the total amount of General Mtge. Convertible 8% Bonds shall have been 
pledged with the Trustee, the holders of the latter may at any time convert 
their bonds at 102% and interest into pledged 7° bonds at par and accrued 
interest, the company paying the premium of 214% in cash. 
Dated Aug. 1, 1920. Callable at 105 and interest. Due Aug. 1, 1930. 


Interest, Feb.-Aug. 1, at Equitable Trust Co., New York, Continental and 
Commercial Trust and Savings Bank, Chicago, Anglo California Trust Co., San 
Francisco. 

Sinking Fund: Commencing Aug. 1, 1922, the company will pay to Trustee 
annually, a sum of money to be used in retiring bonds by lot at 105 and accrued 
interest, which sum shall be sufficient, when paid annually during the remain- 
ing life of the bonds, including the year 1930, to retire the entire issue at a 
premium of 5%. 

Trustee, The Equitable Trust Co., New York; Co-Trustee, Anglo California 
Trust Co., San Francisco. 

Outstanding o.oo. eee: ae eeSialegtd tes yee Cay tates Ailes e tad eI Ncere yaaa $4,898,100 


— 


AMCHONIZE. oie wince osteo neeeui cunts secu ahead sere tc $5,000.000 

The California State Railroad Commission has authorized the Company to 

call the above Gen. Lien Convertible §¢; Bonds for redemption Aug. 1, 1922, at 
their callable price of 105 and interest. 


Great Western Power Company of California General Lien Convertible 847. 
15-Year Gold. 
Company Pays Income Tax Deducted At the Source Up to 4%. 


Secured by a general mortgage on the entire property of the Company, sub- 
ject to underlying liens and by the pledge of an equal amount in par value of 
Series ‘“B” First and Refunding Mortgage 7% (underlying) bonds. 

Conversion Feature—If these new 8% bonds are called as a whole or in part, 
the holder will have the option of being paid 105 in cash, plus accrued interest, 
or accepting pledged Series “B” %7C- bonds at par, accrued interest and a pre- 
mium of 5% in cash. If not called, these bonds, at the option of the holders, 
will be convertible on Feb. 1, 1935, into Series ‘‘B"’ 7s, bond for bond. 

Dated Feb. 1, 1921. Callable by lot at 105. Due Feb. 1, 1936. 


Interest, Feb.-Aug. 1. The Equitable Trust Co., New York; Continental 
and Commercial Trust and Savings Bank, Chicago; Anglo California Trust Co., 
San Francisco. 

Trustees: The Equitable Trust Co., New York, Trustee; Anglo California 
Trust Co., San Francisco, Co-Trustee. 


UES CATT oid sce ncecelsnceet nnd aus ea ee ctasaeitt nena lathe icra euendaeti anaes $2,500,000 
Mays SU Sh scsi gk tet IN a aI a etn ce Ded nated Aantal See Aa U2, 2,500,000 
FRAT HOTIZOd © icc in seiales eaten ever ear ada dens Pe Re ee $5,000,000 


Great Western Power Company of California 6% Convertible 10-Year Gold 
" Debentures. 
2% Income Tax Paid by Company. 
Convertible at par after Nov. 1, 1917, till Nov. 1, 1920, into fully paid 7% 
Cumulative Preferred stock at 95. 
Dated Nov. 1, 1915. Callable at 101 and interest. Due Nov. 1, 1925. 


Interest May-Nov. 1, Company’s Office or Agency in San Francisco or 
New York. 


B AOMPES UMD ITE sh ahecate ai accra cas tects ean setae eae aaacee date tie ceo el sed ahat oat so teeaa ensieaee $4,177,600 
COTY CRUG cokes ose hose rcaen a es sece ea ee a Na eit ae tenn rote dicate 822,400 
AAUP Z OO icine ae eaee ee Se hed ete ee ee $5,000,000 
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City Electric Company 1st Mortgage 5%. Sinking Fund 30-Year Gola. 
2% Income Tax Paid by Company. 

Guaranteed as to principal and interest by Great Western Power Co. under 
indenture dated Apr. 15, 1915. 

Secured by First Mortgage on all property formerly owned by City Electric 
Company. 

Dated July 1, 1907. Callable on and after July 1, 1912, at 105. Due July 1, 
1937. 

Interest Jan.-July 1, Office or Agency, New York or San Francisco. 

Sinking Fund commencing July 1, 1913, to July, 1917, 1% annually of bonds 
outstanding; 1918-1922, 14%; 1923-1932, 2%; 19338-1937, 21%4%. 

Trustee, Anglo California Trust Co., San Francisco. 


Outstanding wicee2 oe tess ec eect i a Sipe dl eA cg eee ners $1,457,000 
Retired through Sinking Fund... oo. ce cc cceeeeeceecucecececeeeaersceseececs 369,000 
116 «Yamal Wp at 2 11 uh cae cane et eon een RENT ta So ea tT NCCE ee eee en ow oa Oe er 18,000 
Pledged under 1st & Refunding Mortgage...........00020.0000000 cece eee siassneses 2,561,000 
UMISSUCG sade cscess ales iced ea lesan ated ape neers use tn in te a aera Mc sys Tead Sees 613,000 

PUUNOTIZEG gz: seetia cl iesesscausi reenact tenet nh eo ae ik oe fa $5,000,000 
Consolidated Electric Company General Mortgage 5% Sinking Fund 40-Year 

Gold. 


Income Tax Not Paid by Company. 

Guaranteed, principal and interest, by Great Western Power Co. 

Secured by all property formerly owned by Company, subject to $61,000 
Central Oakland Light and Power Co., Ist Mtge. 5%, and $72,000 Consumers 
Light and Power Co. General Mtge. 6%. 

Dated June 1, 1915. Callable at par on and after June 1, 1920. Due June 
1, 1955. 

Interest June-Dec. 1, Office or Agency, San Francisco or New York. 

Sinking Fund, commencing June 1, 1920, 1% of outstanding bonds. 

Trustee, Anglo California Trust Co., San Francisco. 


UES E IN oo eae casas eden eceaenntcnd teat vadesaucop ciepecan te ee asi ae och Mug ec tee A eatia Stes ae $1,602,200 
PPS A POA SUEY esse sec ea lateacei cee atl care ina tet tAls ssnstat Carsales yeaa tence 83,350 
Retired. Dy Sik ine FOUN gees elle ease de ace tor enneadea OMe heed oS eat eetsiel ey 39,100 
Pledged under G. W. P. Co. Ist Mortgage............. alate RNa aa ee Ratan hth eA 350,350 
FUCS OLY CU ocecscees ett os teden sea eva aes no eas ecteisase eset abd enaa taeda ona eeecaa tees eset eacze 425,000 

PUT NOTIZOds Abicsesisescaccescieteta ce Sivcstede este ceeeb cst ete Ged tete aa cts ee $2,500,000 


CALIFORNIA ELECTRIC GENERATING COMPANY. 


Controlled by Great Western Power Co. of California. 

Organized under the laws of California Nov. 23, 1908. Owns steam electric 
generating station on water-front in Oakland, Cal., steel frame concrete struc 
ture throughout. Installation, 14,000 H. P. turbines direct connected. Operated 
in conjunction with Great Western Power property. Leased to Great Western 
Power Co., rental providing for interest and sinking fund on bonds; also 6% 
dividend on Preferred stock, and nominal amount to cover cost of maintaining 
company organization. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $100 wooo eeeececccceeees $2,500,000 $2,500,000 
Common. $1008 2s eke ee 5,000,000 5,000,000 


Preferred stock is cumulative from Jan. 1, 1912; preferred as to assets and 
dividends, and guaranteed by Great Western Power Co. 


BONDS. 
California Electric Generating Company ist Mortgage 5%. Sinking Fund 40 
Year Gold. Series A. 
2% Income Tax Paid by Company. 

Guaranteed as to principal, interest and Sinking Fund, by Great Western 
Power Co. of California. 

Secured by First Lien on generating station in Oakland and $623,000 Great 
Western Power Co. bonds pledged with Trustee, 
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Dated Sept. 1, 1908. Callable on and after Sept. 1, 1912, at 105. Due Sept. 
1, 1948. 

Interest Mar.-Sept. 1, office or agency, San Francisco or New York. 

Sinking Fund commencing Jan. 1, 1913, $28,000 annually. 

Trustees, Central Trust. Company, New York, and James N. Wallace. 


CUTEST a ae es cas BA oot the ee sl aaa easiest seat $ 934,000 
PROS CPV Bly soe ice gd hach ses ate soot 2 ncn sce whet as Assia cr yale ae se) Saislnagsehcwell nee osha Meat tate 300,000 
PIGIG. DV (Gis WW COs east ein tics atl hen dicta abut waa sant adiainrankee Subbepeadmer sree eae Seeks eS 11.000 
Retired through Sinking Fund... .. ND Ren Nae OER tae Re NT ERIS OER eT Oe 255,000 

POU OTIZ CG i casters era i ec a ee te chan tds aie nast cot aetee $1,500,000 


California Electric Generating Company 1st Mortgage 5%. Sinking Fund 40- 
Year Gold. Series B. 
2% Income Tax Paid by Company. 

Secured by mortgage on Steam Plant at Oakland, Cal. 

Dated Sept. 1, 1908. Callable on and after Sept. 1, 1912, at 105. Due Sept. 
1, 1948. 
Interest, Mar.-Sept. 1, office or agency, San Francisco or New York. 

Sinking Fund commencing Jan. 13, 1913, 14% per annum of outstanding 
bonds. 

Trustees, Central Trust Company, New York, and James N. Wallace. 
Reserved for Future Acquisitions and Improvements.....0.0...0 0... eee $3,500,000 


OUR OPI DOG. sect ck a a ah ah ok a ral ten ed tomcat $3,500,000 


WESTERN STATES GAS AND ELECTRIC COMPANY. 


Stockton, Calif. 


Controlled by Standard Gas & Electric Co. through ownership of a majority 
of the stock of Western States Gas & Electric Company of Delaware which 
owns $2,125,000 Preferred Stock and all of the Common except directors’ shares 
of California Company. 


Organized under the laws of California, Nov. 30, 1910. Owns in fee the 
properties formerly operated by American River Electric Co., Stockton Gas & 
Electric Corp., Richmond Light & Power Corp., Humboldt Gas & Electric Co., 
North Mountain Power Co. and Eureka Lighting Co. Owns and operates water- 
power, electric and gas utilities in central California as follows: Hydro-electric 
power plant on the south fork of the American River near Placerville, together 
with about 200 miles high voltage transmission system; gas works, power house, 
substations and distributing systems in Stockton; electric distributing systems 
in Elk Grove, Florin, Galt, Lockeford, Placerville, Plymouth, Sheldon and numer. 
ous other towns, all located in the Counties of San Joaquin, Sacramento, El 
Dorado, Calaveras and Amador, with extensive transmission lines in San Joa- 
quin, Sacramento, Fl Dorado, Calaveras and Amador Counties; the electric dis- 
tributing systems in Richmond and vicinity in Contra Costa Co., and various 
other appurtenant properties serving diversified agricultural, manufacturing 
and mining industries in central California. 

Has recently acquired water rights and partially developed storage reser- 
voirs on the south fork of the American River together with a 25 mile diversion 
ditch, the use of which will add greatly to the annual kilowatt hour output of 
the hydro-electric near Placerville, and will also serve as a basis for a new 
20,000 H. P. hydro-electric development. 

Owns hydro-electric power plant on Trinity river near Junction City, Trinity 
Co., together with about 100 miles of high voltage transmission system; gas 
works and power house with distributing systems in Eureka; electric distribut- 
ing systems in Arcata, Alton. Blue Lake, Carlotta, Ferndale, Fields Landing, 
Fortuna, Hydesville, Rohnerville, and Loleta, all in Humboldt Co., Cal. 


Officers—H. M. Byllesby, Pres.; J. J. O’Brien, O. E. Osthoff, Vice-Pres.; 
Samuel Kahn, Vice-Pres. & Gen. Mgr.: B. F. Wellington, Jr., Sec. & Treas. 
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H. L. Jackman, Mgr. Eureka Division; Samuel Kahn, Mgr. Stockton Di-. 
vision; G. N. Rooker, Mgr. Richmond Division. 


Directors—H. M. Byllesby, Allen L. Chickering, Samuel Kahn, O. E. Osthoff, 
B. F. Wellington, Jr. 

‘Head office, Stockton, Calif. 

Head office for Eureka Division, Eureka, Cal. 

Head office for Richmond Division, Richmond, Calif. 

Annual meeting, Nov. 15. 


Capital. Authorized. Outstanding. 
Shares, Preferred 7% Cumulative, $100....000000000 0. 310,000,000 $3,148,000 
COMMON SS 100. sce ezt si ore Far ceclevos tyes a ele etaceas eds 5,000,000 3,231,500 


Dividends—Preferred, 7% per annum, quarterly, Jan.-Apr.-July-Oct. 15. 
Common, monthly, 24% per annum from Oct. 1, 1915. 


Earnings (All Companies)—Year ended Mar. 31. 


Operating Depre- 
Gross. Expenses. Net. Interest. ciation. Balance. 
1914 wo. $1,082,457 $605,802 $476,655 $268,381 $60,000 $148,274 
gS ere 1,138,817 595,201 543,616 276,036 60,000 207,580 
1916 oo. 1,205,694 621,442 584,252 284,664 90,000 209,588 
1917 oe. 1,270,176 658,086 612,090 295,147 60,000 246,943 
1918 .20......... 1,456,568 808,113 648,455 336,215 62.500 249.740 
DOUG: cteecccetang 1,691,661 1,013,340 678,321 362,608 72,500 243,213 
1920 ou... 1,996,481 1,176,521 819,960 384,789 82,500 302,289 
WOOT. bee csecs 2,306,009 1,499,114 806,895 394,475 92,500 301.975 
1922 wha 2,074,252 1,725,711 848,541 428,170 102,500 325,670 
BALANCE SHEET, MAR. 31. 

Assets. 1921. 1922. 
Property, Rights and Franchises... eeeeeeeeeees $13,377,430 $14,136,785 
Discount on Securities and Expenses.............0000.0000000000.... 602,842 965,345 
Bonds: Redeemed 2 siccseei deeds cctess sieeve hates tees 241,000 273,000 
Stock <i “Treasury ioicces ete te ea ae uct ei dee he hs ccas sees 108,100 60,400 
BOnds:1n) “TTG AS Ur yy siicvvces coca cs desisssen dec sttvadncseasleee ea 107,500 1,013,500 
Securities of Other Corporations...........0.....0cecceccecceeceeeceeeene 31,147 31,088 
SS Le otra UB oe oc oo oneness a orate t ten ee ed eens 3,358 4,729 
0:1) | emcee rT eet OMe rete Rien: SUE Te See TOr ee En RnR EN AIOE RE SeoreOnT ents 129,894 4,226,950 
Notes Receivable ou... ccceccccceeeeccec eee ccccessseceeceeneccesaseecseuene 4,180 4,850 
Accounts: Receivable: 2.226 accede etenctiaeeielics 226,914 268,517 
Interest during Construction—El Dorado Power Co.......0 ............0.. 9,147 
Materials and “SUpplles c.5ieccccoe ee seca tee tertnsed eee 354,833 332,558 
Prepaid Insurance: see ccscietieeiccteset ak eeiisees dgnendcoctewncuyes 4,945 4,010 
Suspended ACCOUNES .0............ eee ecceeccecccecccecceecesecesnssseessereeecens 25,649 32,642 
Bonds Deposited as Collateral. ...........0....2.22.cceeeeceeseeeeeeeeeeeee 1,398,000 1,724,000 

Total, Assets nokta eee $16,615,792 $23,087,521 
Liabilities. 
PPrOTErred Sto Wei oscne gu cascisdetewauetnatiauses peas wnceetecbouanert ste $ 2,906,000 $ 3,148,000 
CONTIN OT SOC ics venice sere testasehunteevass sana eca erin icnconseadauses 3,231,500 3,231,500 
NS OINISY sacar ce ach hc tas Saas teense Nes ate eae credo ang Dotan esse eioeeaaeaes 6,192,000 6,482,000 
Western States 25-Yr. 6% Series ‘A’ cece cet eeeeeeeeeeees 5,000,000 
Western States 5-Yr. Notes 61% Goo......ccccccccecccccececeeeeeeeeteeeees 990,000 1,199,000 
NGtCS OY Pin 6 Gist hss cccede cask fen ecka sal waadtatis ud anhdereteevaew ns cewanebe 1,564,000 2,164,000 
ACCOUNTS “PAVE DIC. csi cage ee cece Meeeay ore vesees des Ch sat sdeceaesens 436,828 228,728 


WESTERN STATES GAS & ELECTRIC COMPANY 
Stocks and Bonds—Bought, Sold, Quoted 


DRAKE, RILEY & THOMAS 


San Francisco—Callifornia Commercial Union Bidg. 
Santa Barbara—1014 State Street 


Los Angeles—Van Nuys Bldg. 
Pasadena—16 South Raymond Ave. 
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1921. 1922. 

Notes Payable 20........00. 0000 cclec cece cece ese sceaeesesseeeeeseceneversseeeneaenes $ 327,500 $ 613,188 
Interest and Dividends Accrued..........00000000.000.2. ce cee cece eee e eee 151,974 188,158 
MaxesS ACCTUCC 2 lee aan esseenssuareiel eeneaces 87,865 102,643 
Consumers DepositS ................. cece cece cee cee cee seteeeceeee Bae at eae 86,859 63,838 
Depreciation Reserves ...............0. 2... ccec ccc eeeceeeeeecee cece eee eeeeneeeees 437,377 485,144 
SUP DIS necerice ee eccctses tre nn hese pone en ets det ets 203,889 181,322 

Total Liabilities ..... ci dhaneanle Said th sats tel ag disk tees a $16,615,792 $23,087,521 


BONDS. 
As of Mar. 31, 1922. 


American River Electric Company ist Mortgage 5% 
Income Tax Not Paid by Company. 

Secured by First Mortgage on property of American River Elect. Co. 

Dated July 1, 1903. Due July 1, 1933. Callable after 5 and before 11 years 
from date at 110; after 11 and before 21 years at 107%; then at par plus 
$7.50 per year for each year between date redemption and date of maturity. 

Interest Jan.-July 1, Union Trust Co., San Francisco. 

Sinking Fund provides for cash payments between 1908 and 1932 of an 
amount in cash equal to half the bonds outstanding, to be invested in bonds of 
this issue, bonds to be kept alive. 

Trustee, Union Trust Co., San Francisco. 


COUPES CT att i esha i hl fee hte era dew time erie codes tesa ease $ 207,000 
Bonds in Sinking Fund... cece cence cee cece eee nee scence ccaceeeeeeeeeceeeeseeeeeseee 273,000 
Owned by Western States G. & FE. CO... ccccccccccccccccceccssecssececaceceesssssesseesesence 520,000 

PUN OTIZ OG: esse deccsecsiedetsievatacadeceacusbschanen sha coeasteubeceschieiued extansnedeceodesssscepaceees $1,000,000 


Above issue called for payment Apr. 20, 1922, at 107% and interest. 


Western States Gas & Electric Company ist and Refunding Sinking Fund 5% 
Gold. 
2% Income Tax Paid by Company. 


Dated June 1, 1911. Callable at 105 by lot on any interest date. Due June 
1, 1941. : 


Interest June-Dec. 1, Girard Trust Co., Philadelphia. 

Sinking Fund payable on the list of June and December as follows: Dec. 
1, 1912, to June 1, 1914, inclusive, 144% of bonds certified; Dec. 1, 1914-June 
1, 1919, 1% of bonds certified; Dec. 1, 1919-June 1, 1941, 1%% of bonds 
certified. 


Trustee, Girard Trust Co., Philadelphia. 


DAN LGS| 90060 1 5 age Rn a RI te PoP ee Pe! Te $ 4,278,000 
Reserved for Refunding Bonds of American River Electric Co............... 452,000 
*Reserved for 75% Future Extensions. .......22...... 02. ccceeceeeeceeeeeeceeeeceeceeeeecees 2,158,500 
Retired to date through Sinking Fund Operation...........0....00...... Pea ern lane 1,387,500 
Deposited as Collateral to 642% 5-Year Notes.u........000ccccccecces cee teeceeeeeeeaes 1,724,000 

AUCH OT ZG: soe Raser secession sericea aatesas te eats teatenaet st ocscld este $10,000,000 


*May be issued only when earnings for 12 months ended not more than 60 
days prior to application, shall have been twice the annual interest charges on 
all bonds outstanding and applied for. 


WESTERN STATES GAS & ELECTRIC COMPANY 
First & Unified Mortgage 6% Bonds—Due 1947 


ew BLYTH, WITTER & CO, “22 


and 
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Western States Gas and Electric Company ist and Unified Mortgage 
6% Series “A” Gold. 
2% income Tax Paid by Company. 


Secured by First Mortgage on all properties of El Dorado Power Company 
including its new hydro-electric plant, and by direct mortgage on all properties 
of Western States Gas and Electric Company, subject to underlying liens, 
ratably with the 10-year 6% notes due 1927. 


Dated Mar. 1, 1922. Callable on thirty days’ notice prior to Mar. 1, 1932 
at 107% and interest, thereafter at % of 1% less each year. Due Mar. 1, 1947. 


Interest Mar.-Sept. 1, Bank of California, N. A., San Francisco, or in New 
York. 


Sinking Fund—Commencing Mar. 1, 1928, annually, an amount equal to 2% 
of total outstanding bonds including the underlying bonds, which Sinking Fund 
will be credited with the cash payments to the Sinking Fund of the First and 
Refunding Mortgage Bonds. Cash deposited for the Sinking Fund of the First 
and Unified Mortgage Bonds may be withdrawn by the Company for permanent 
extensions and additions, for which no bonds may be issued, or for the redemp- 
tion of bonds. 


Trustee, Bank of California, N. A., San Francisco. 


Outstanding -..2000.0 ee ed areca sincigndasheadbenld davedantmaeee cede Sa atatn atte k $ 5,000,000 
MTISSUCG: occa sn end sce asta as Sank aa NE aac et he ae cat cee a hae ina ele es 95,000 000 
PUNO FIZ Ooi ncasts ehinzd ead estueseseiicn vied osu tne tees nik eats encore aed Mua Onis $100,000,000 


Mortgage Provisions-—The mortgage under which the First and Unified 
Mortgage Bonds will be issued will permit the issuance of additional bonds in 
series, of such dates, maturities, interest rates and redemption provisions as 
may be determined by the directors of the Company, as provided by the terms 
of the mortgage. No bonds of a maturity prior to that of the Series “A” Bonds 
may be issued while any bonds of Series “A” are outstanding. 


Additional Bonds Series ‘A’ in an amount not exceeding $500,000 may be 
issued forthwith if necessary for the completion of the present hydro-electric 
development; any balance of the proceeds from the sale of the present $5,000,000 
issue or of the additional $500,000, if issued not required for the completion of 
the hydro-electric development will be retained by the trustee and be with- 
drawn by the Company for 75% of the cost of subsequent extensions and addi- 
tions to the properties. 


Of the additional bonds of this issue $1,724,000 will be reserved for the 
future issuance upon the deposit, as additional security for the First and 
Unified Mortgage Bonds and 10-Year 6% Notes of a like amount of First and 
Refunding Mortgage 5‘% Bonds due 1941 now pledged as collateral to the 6%% 
Notes due 1923 and sufficient bonds will be reserved to be issued par for par 
for the retirement of any remaining First and Refunding Mortgage 5% Bonds 
not retired through operation of Sinking Fund. Bonds may also be issued par 
for par to retire a like amount of bonds of other series. The balance of the 
bonds may be issued for 75% of the actual and: reasonable cost of permanent 
additions or extensions to the properties provided that annual net earnings, as 
defined in the mortgage, shall for twelve consecutive months ended not more 
than 6) days prior to application for the issuance of additional bonds have been 
equal to at least 13, times the annual interest charges on all bonds then onut- 
standing, including underlying bonds and those then proposed to be issued. 


We specialize in WESTERN STATES GAS & ELECTRIC COMPANY 
First and Unified Mortgage Gold Bonds 6% Series “A” 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE. WASH. 
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NOTES. 


Western States Gas & Electric Company 10-Year 6°% Gold Notes. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1917. Callable on 30 days notice prior to Feb. 1, 1921, at 102; 
after that and prior to Feb. 1, 1925, at 101; after that at par. Due Feb. 1, 1927 

Interest Feh.-Aug. 1, Guaranty Trust Co., New York. 

Trustee, Guaranty Trust Co., New York, 


OS CU asta ew omer en haa Et tose ss cael eee Clb Y aleth a $2.164.000 
MTU Se roi tabs scl theca pele eae laces gate en eau icra hla SE ene Ao red atahet 2,836,000 
61101 6 s'(0 0 oy 7.5) 6 Ee nano D er Nene Ree ACER te ne Oe Oe eR a $5,000,000 


Western States Gas & Electric Company 5-Year 64°, Collateral Trust Notes. 
2% Income Tax Paid by Company. 

Secured by sufficient First & Refunding Mortgage 5° bonds to make notes 
legal investment for savings banks in California. 

Dated Aug. 1, 1918. Callable on any interest date prior to Feb. 1, 1921, at 
102; thereafter, but prior to Feb. 1, 1923, at 101; on Feb. 1, 1928, at 100%. Due 
Aug. 1, 1923. : 

Interest Feb.-Aug. 1, Union Trust Co., San Francisco. 

Trustee, Union Trust Co., San Francisco. 


CUES it ra eh is ee ce te ee ct ees a ease CG) 
TUIMISSUCH. 95h. demo kee ere curnceece iets tt euieke pilates deah ea ine OF cee a em he ame gare 301,000 
POUCH ORI ZO: ticket a es ature head Se ea eA eee $1,500,000 


*\ay be issued only when earnings for 12 months ended not more than 60 
days prior to application, shall have been three times the annual interest 
charges on all notes, floating indebtedness or interest bearing obligations out- 
standing and applied for. 


WESTERN STATES LIFE INSURANCE COMPANY. 


San Francisco, Cal. 


Organized under the laws of California, Oct. 11, 1909. Conducts a Life In- 
surance business. 


Officers—H. J. Saunders, Pres. & Gen. Mer.; Marshall C. Harris, Geo. M. 
Perine, Vice-Pres.; T. G. Crothers, Vice-Pres. & Gen. Counsel; John V. Hawley, 
Sec. & Treas.; Barrett N. Coates, Asst. Sec. & Actuary. 

Directors—F. N. Belgrano, Jr., J. R. Carrick, Geo. E. Crothers, T. G. Crothers, 
L. R. Fischbeck, Harry Ford, Henry Walter Gibbons, Edmond Godchaux, Mar- 
shall C. Harris, Geo. H. Kahn, Arthur D. King, Geo. M. Perine, H. J. Saunders, 
E. C. Voorheis, A. G. Wishon. 


Head office, 995 Market St., San Francisco. 

Annual meetiag 1st Tues. after 2nd Mon. in Feh. 

Capital. | Authorizea. Outstanding. 
SDATOR 20 10 cie0555 te Mee heel etal el nee tA eee $1,000,000 $1,000,000 


Dividends—Dec. 9, 1919, 30 cents per share; July 1, 1920, 30 cents per share; 
Jan. 12, 1921, 3242 cents per share; July 13, 1921, 35 cents; Jan. 10, 1922, 40 
cents. 


FINANCIAL STATEMENT, YEARS ENDING DEC. 31. 


Income. 1920. 1921. 
New Premiums (Less Re-Insurance) ..............ccc.ccccesesecceceeeeee $ 510,470 $ 521,585 
Renewal Premiums (Less Re-Insurance).........:ccccccceccceecceseee 1,109,226 1,336,422 
PICO POS yates cto hac tee eatece yt ot du cp Son anon anit heaspeeaeda Bbeeccatien erence neecitias 291,740 354,162 
From All Other Sources ...............ccccccccessccceceeesecececeesesscssucecsececese 190,033 265,856 

TOLAL, AMCOMC® sed oct eh cree ecuestoepenn la decventaeae: $2,101,469 $2,478,025 
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Disbursements. 1920. 
Paid Policy MOGs cic ada ton aie Niele plete ene hee! $ 454,707 
Taxes, Licenses and Fees (State and Municipal)................ 52,175 
DIVO PAV ean ot cance era a eat ee det acum hediemisaeeaoenck 30,000 
Medical and Legal Fees and Expenses.....................20sseeee0eee 28,093 
Development Expenses, including Rents, Printing, Ad- 

vertising, Commissions, Salaries, Postage, Express- 

age, Telegrams and all Expenses of Management 

and Supervision and all other Disbursements............ 768,798 

Total Disbursements 20.00.0000... oe cceccccececcccececeeeccceesees $1,333,773 
1920 
over 

Gross Increase. 1919. 


Admitted Assets ......00...0000000oocccccceeceecceccceee eee Ce stn at rs ae ewe :..$ 916,015 


Premium Income 200020... le cccce cc cecc cece cececeeccececcseccceceee pee he NS 372,885 
PMECTOSU TCO) Celera tes eae sdnaeehokdagas beeseteld, te Sasttasauenatee owes 59,472 
PROS CTV GS iss ioe aces tleu tas etn ce vg dae Osha otha ceat re bet Scan las 723,390 
Paid For Insurance in Force................. Si ieee ee eh en 9,828,642 
BALANCE SHEET, DEC. 31. 

Gross Admitted Assets. 1920. 
Loans on Real Bstate, First Mortgage...............0.cc cece $2,143,5: i 
Bonds ANd. NOtO8 sesseccecccreieit di sevens teddies ted weegeid vl ban ecatasevceions 1,577,! 
Home Office Building and Other Real Estate.......0..00.000...... 723,435 
PROUIGY TSO ATS cessed ee emcee i haan Se canto ead oh ete toneea dance 418,875 
Accrued Interest on Invested Funds and Other Assets... 82,490 
Cash in Banks and Offices... cece ccceeccecececcceccceceeteceess 44,932 
All “Other: A SSCS ic cide acetate tr ied ha este ee ee 139,609 

Total Assets ...... estes COGN as es ths neces Settee aah erm Sie $5,130,826 

Liabilities. 

CAVA L SUOC coach hates ese acceseicin aes, chtetaeent Aas audea baa Mal Reheat: $1,000,000 
Reserve on Policies (Computed According to Legal 

Standard) and All Other Policy Liabilities.................. 3,466,601 
All Other: Lia piles... ses cy iascnstieh Chetan oudecesatienetisd ewes acess 479,469 
SOULE US > cere leca cer sste eae e ws haters noe fesse ng nsdn cain Bed Meta eid tewete ene ndad doatis zag 184,755 

Total. Tala DWTS, - Ai2e5iire Pees ives aves seein elk cen $5,130,825 


WESTINGHOUSE ELECTRIC BUILDING. 
Los Angeles, Cal. 
BONDS. 


1921. 
$ 570,322 
59,353 
67,500 
30,469 


730,998 


$1,458,642 


1921 

over 

1920. 
31,091,011 
238,310 
64,422 
835,115 
7,285,116 


1921. 
$1,964,686 
2.299.542 
906,065 
664,557 
118 345 
76,769 
191,872 


$6,221,836 


31,000.000 


4,143,098 
861,277 
217,461 


$6,221,836 


Westinghouse Electric Building 7% First Closed Mortgage and 


Collateral Trust Serial Gold. 
2% Income Tax Paid by Borrowers. 


Secured by Closed First Mortgage on a lot and modern Class “A” fireproof 
steel and concrete building located in the wholesale section of Los Angeles, 
Cal. Further secured collaterally by a 20-year lease of the ground and building 


from the owner, H. 
Manufacturing Company of Pittsburgh. 


D. Bowman, executed by the Westinghouse Electric & 


Dated March 1, 1922. Callable after Jan. 1, 1933, on any interest date upon 
60 days’ notice at 105 and interest, and at 1% less for each succeeding year or 


WESTINGHOUSE ELECTRIC BUILDING 7% 1st CLOSED MTGE. 


& COLLATERAL TRUST SERIAL GOLD BONDS 


CARSTENS & FARLES, INCORPORATED 


ESTABLISHED 1891 
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portion thereof until 1938, thereafter at 100. Due serially, March 1, each year, 
$16,000, 1927; $17,000, 1928; $18,000, 1929; $19,000, 1930; $20,000, 1931; $21,000, 
1932; $27,000, 1933; $33,000, 1934; $35,000, 1935; $37,000, 1936; $39,000, 1937; 
$41,000, 1938; $43,000, 1939; $46,000, 1940; $38,000, 1941. 
Interest—March-Sept. 1, at Los Angeles Trust & Savings Bank, Los Angeles, 
or through offices of Carstens & Earles, Incorporated, San Francisco. 
Trustee—Los Angeles Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding... cece ecec cee ceeeeccesueceeceseesceecceessereeseeees $450,000 


WHITTIER WATER COMPANY. 
Whittier, Cal. 

No information obtainable from Company. 

Organized under the laws of California Apr. 18, 1907, as a mutual water 
company. In June, 1913, articles of incorporation amended to enable it to sell 
Water to any consumers. Owns approximately 53814 acres of water-bearing 
land, about 400 acres in the San Gabriel River wash, 9 miles north of Whittier, 
80 acres 5 miles N. W. of Whittier, 40 acres 2 miles S. W. of Whittier; all in 
Los Angeles County. Serves territory adjacent to Whittier in Los Angeles and 
Orange Counties. About 4,000 acres of citrus and walnut lands are irrigated 
from system. _ 

Officers—George Chaffey, Pres.; J. B. Chaffey, Vice-Pres.; A. M. Chaffey, 
Sec. & Treas.; C. E. Seares, Asst. Sec. 

Directors—James S. Bennett, A. M. Chaffey, George Chaffey, J. B. Chaffey, 
C. E. Seares. 

Head office, Whittier, Cal. 

Annual meeting 3rd Tues. in April. 


Capital. Authorized. Outstanding. 
AGT) nok Mie 91 0 ||| Wee Re eRe nea ORE REE ER Ene ne RN ey $200,000 $200,000 
Earnings—Year ended Dec. 31. 
Gross Op. Exp. Gross Interest Net 
Revenues. & Taxes. Income. etc. Income, 
BTR cates acre Stone $107,748 $74,615 $33,133 $15,420 $17,713 
VOD: . onseittasces eras tan cassie 108,894 71,623 37,271 12,724 24,547 
1 Ea ee 116,693 73,501 43,192 14,342 28,850 
NOD ektokeen cass e cecs Peicuts taatonn caren 134,317 96,679 37,638 15,891 21,747 
DOT Be oes hie, oes ots es ge 129,610 95,416 34,194 18,783 15,411 
£8 een eRe ee ae  aaceas tan deat 113.218 104.591 8,627 16.825 *8.198 
1 ©2-1| SPO eee Ne eee eC 93,83 110,428 *16.598 15,3831 *31,929 
DOT: feSescesie seins tare ees ese 48,011 102,205 *54,194 14,396 *68,590 
* Deficit. 
BONDS. 


Whittier Water Company 1st Mtge. 65¢ Gold. 
Income Tax Not Paid by Company. 

Secured by First Mortgage on all property of Company now owned or here- 
after acquired. 

Dated July 1, 1907. Not callable. Due, $7,500 July 1, 1918 and $7,500 July 1 
of each year thereafter to and including July 1, 1937. 

Interest, Jan.-July 1, Citizens National Bank, Los Angeles. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


Outstanding ees cdlecnied combed Gentle tthe Bove cte Cone atau ieee 125,500 
BEG ULOG iie te eine Fite Sah sen Oa oh ES ah es ete la Se ue ie etl oa we St Paced 24,500 
POUR CTNOENZ C hs scolar Secs ae sas asd es seh vidas ci thewed Sue oe gen taceveadarnloD aehiacnasts $150,000 


WILLIAM CLUFF CO. 7% CUMULATIVE PREFERRED STOCK 
Issue Underwritten in November, 1919, By 


save BLYTH, WITTER & CO, yest: 


Chicago Portland 
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WILLIAM CLUFF COMPANY. 


San Francisco. 


Organized under the laws of Delaware. October 18, 1919. Conducts whole- 
sale grocery business, ranks as one of the three largest wholesale grocers west 
of the Rocky Mountains, maintains large plants in San Francisco, and Oakland, 
and its sales organization is active on the Pacific Coast, Hawaii, Philippine 
Islands and Alaska. 

Officers—C. Cluff, Pres.; P. T. Cumberson, Vice-Pres. & Gen. Megr.; W. H. 
Newell, Sec. & Treas. 

Directors--C. W. Browne, S. A. Clarke, C. Cluff, M. C. Cumberson, P. T. 
Cumberson, Edwin Janss, W. H. Newell, H. C. Spaan, Joseph Watkins. 

Head Office, 101 Mission St. 

Annual meeting, lst Wed. in Oct. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.....0000000000 eee $400,000 $372,500 
COMMON: “S100 cesses hectcc acces oo aera an ie ee Mette 800,000 400,000 


Preferred Stock Provisions—Preferred both as to assets and earnings. 

Callable as a whole or in part at 102% and accrued dividend on thirty 
days’ notice. 

Sinking Fund, Nov. 1 each year; 1921-1922, $20,000; 1923-1929, $25,000; 
1930-1935, $30,000; 1936, $15,000. 

Dividends—Preferred. quarterly 75¢ per annum from Oct. 15, 1919. 

Earnings—Year ended Aug. 31. 


1918, Net Profit, after depreciation and taxes oo... llle lll lecceeeccceeececeeeccceeeeeeees $106.724 
1919, Net Profit, after depreciation and taxeS.............ccccccccccccceecceeccececccceeeceeees 107,760 
1920, Net Profit, after depreciation and taxes... cccecccecceceeeccecceececececesece 163.991 
1921, Net Profit, after depreciation and taxe@S o.oo. cce cece ce cence eeceeeeeeeees None 
WILLOW POINT RANCH. 
Yolo County, Cal. 
BONDS. 


Willow Point Ranch 1st Mortgage 6% Serial Gold. 
2% Income Tax Paid by Mortgagor. 

Secured by First Mortgage on 1,150 acres of improved and producing farm 
land owned by I. B. Parsons. Located in Yolo County, twelve miles from 
Sacramento. 

Dated Nov. 1, 1919. Callable as a whole or in part at 101 and interest. 
Due serially Nov. 1 each year, $5,000 1920-1928, $55.000 1929. 

Interest Mav-Nov. 1, Anglo California Trust Co., San Francisco, or Los 
Angeles Trust & Savings Bank, Los Angeles. 

Trustee, Anglo California Trust Co., San Francisco. 


OUEST AINIIN: Stott altace ad tecetiel ate ied A etait ees cet tite Slteasane Stele de Sapiens. 5 ete $ 90,000 
Retired ............ kyon SUE CD Ate caae tng A tan a alae cc Agha le Se cree Rote tran Mae el ace tana 10.000 
POUTCIVOT EZ Ce sei ca aes ee ce te ose Ler cn Ae te dance ae $100,000 


WILMINGTON TRANSPORTATION COMPANY. 


Organized under the laws of California, Jan. 2, 1884, to operate as a public 
utility carrying passengers and freight between Wilmington, Los Angeles Har-. 
bor and Avalon. Santa Catalina Island; also operates tug and lighter service in 
Los Angeles Harbor district. Owns steamers Avalon, Cabrillo, Hermosa, and 
tugs, lighters, barges, etc. 


Original Market—WilmIington Transportation Co. 7% Serial Secured Gold Notes— 
Offered In June, 1920 


Los Angeles dv NTER, DULIN &Go. Pasadena 


Hollywood Investment Securities Santa Barbara 
Oakland SAN FRANCISCO San Diego 
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Officers—Wm. Wrigley, Jr., Chairman of Board; J. H. Patrick, Pres.; Wm. 
Banning, Vice-Pres.; D. M. Renton, Vice-Pres. & Gen. Mgr.; D. P. Fleming, Sec. 
& Treas.; D. H. Crowell, Asst. Sec. & Asst. Treas. 

Directors—Wm. Banning, D. P. Fleming, J. A. Gibson, Jr., J. H. Patrick, 
D. M. Renton, J. N. Stewart, Wm. Wrigley, Jr. 

Head office, Catalina Terminal, Wilmington, Calif. 

Annual meeting, 2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
SHE: gc): Pie BL!) | ete en eg $2,000,000 $202,600 

Dividends—None in 1920. 


NOTES. 


Wilmington Transportation Co. 7%, Serial Secured Gold. 
2% Income Tax Paid by Company. 


Secured by Ist Mtge. on all property now owned or hereafter acquired. 
Guaranteed as to principal and interest by Wm. Wrigley, Jr. 

Dated May 1, 1920. Callable cn anv interest date or 30 days notice at 102. 
Due serially May 1, $200,000 each year 1921-1923. 

Interest quarterly from Feb. 1, Security Trust & Savings Bank, Los Angeles. 

Trustee, Security Trust & Savings Bank, Los Angeles. 


Outstanding May. 2; 1922) coc seen elses tle wk tah eae ceswhrah cack olay aces eeeats $ 200,000 
PROUU OG) ct i ck ae a tt AN ag ott sete ted ic cents mp co ytd ict TA cate ect i aaa 400,000 
PUN OLE ZO cco f eect seed es peed ta i lt ee est ena anette $600,000 


THE WILSHIRE APARTMENTS. 


Los Angeles, Cal. 
BONDS. 


The Wilshire Apartments 1st Mtge. 6% Serial Gold. 
Mortgagor Pays Normal Income Tax Not in Excess of 4%. 

The direct obligation of Joseph H. Smailes, I.os Angeles. 

Secured by Direct First Mortgage on the land in fee, and a four-story high 
basement structure of brick and stone containing 38 apartments. Located half 
block off Wilshire Blvd., and midway between Westlake and Lafayette Parks, 
Los Angeles, Cal. 

Dated Nov. 1, 1919. Due serially Nov. 1, each vear, $8,500, 1920-1921; $9,000, 
1922-1923; $9,500, 1924-1925; $121.000, 1926. 

Interest May-Nov. 1, at all offices of S. W. Straus & Co. 


10 1118-1628 616 0 0 0 - cane eiems st OI ICG wR eer TIIE Aart ween te Pra re ree eee er ed en $158,000 
PRC EIT OG cscs, acceso eh se eee sR tasted cha. ate cain cals tiha nd ee Daren ensign achat Mena Soca, 17,000 
PUTO PUL ics aha wha pete nt ct netstat alae attone pater ahh $175,000 


WILSON & CO., INC. 
Chicago, Il. 


Organized under the laws of New York, April 7, 1910. Owns large meat 
packing plants in New York, Chicago and Kansas City, and directly or through 
subsidiary companies owns plants in Oklahoma City, Los Angeles, Cal., Albert 
Lea, Minn., Cedar Rapids, Nebraska City, Philadelphia, Baltimore; Chatham, 
Canada, and 120 distributing branches throughout the United States. 


First Mortgage 6%, 6'4% & 7% Serial Bonds Secured by Improved Income 
Producing City Real Estate 


Established 1882 nF W. STRAUS & CO. Incorporated 


San Francisco, New York, Chicago, Detroit, Minneapolis, Los Angeles 
FORTY YEARS WITHOUT LOSS TO ANY INVESTOR 
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Officers—Thos. E. Wilson, Pres.; V. D. Skipworth, Geo. H. Cowan, A. E 
Peterson, A. Lowenstein, J. Moog, Vice-Pres.; Geo. D. Hopkins, Sec. & Asst. 
Treas.; Wm. C. Buethe, Treas. 


Directors—W. R. Begg, Wm. C. Buethe, Wm. P. Conway, M. S. Loeb, W. A. 
Lynde, Murdo MacKenzie, C. H. Peck, C. I. Stralem, EB. R. Tinker, Jr., Elisha 
Walker, Thomas E. Wilson. 


Head office, 41st St. & Ashland Ave., Chicago, II. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.00... cece ccecceeeeeeeeee $12,000,000 $10,328,600 
COMMON, NO PAP VALUE... cceecccccececcencececececceececeeeceeeee 700,000 shs. 202,086 shs. 


commencing Jan. 31, 
1914, in 1914, 1915, and 1916, 1% of amount of Preferred Stock outstanding on 


Dec. 31 preceding, shall be applied to purchase or redemption of Preferred stock, 
2% in 1917 and thereafter. 
Callable at 125%. 


Dividends—Preferred, quarterly, 7% per annum from Jan. 1. 
Common, discontinued after Mar. 1, 1921; previously 5% per annum. 


SURPLUS ACCOUNT YEAR ENDED DEC. 31. 


1920. 1921. 
Balanee-at DeGi3 1: see ese nee ee eee aa $21,027,265 $16,335,703 
Deficit after deducting all interest, taxes, etc... 940,850 8,462,053 


$20,086,415 $ 7,873,650 
*Dividends Paid—Preferred Stock 0.0.0... cccesseececeeceeceee 750,712 744,217 
Common Stock _........ eee 1,000,000 Le 
*Reserve against Contingencies from Fluctuations in 
Iixchange on Company’s net interest in South 


Aimerica and other Contingencies......0......... 22. cee cece eee 2,000,000 Lee 
Balance at DeC eae sicivencds ds ch ddenscgcscndecsaeteeteatty vases $16,335,703 $ 7,129,433 
*Deduct. 
BONDS. 


Wilson & Co., Inc., 1st Mtge. 6% 25-Year Sinking Fund Gold. 
Income Tax Not Paid by Company. 
Secured by First Mortgage on practically all property subject only to cer- 
tain small prior liens and also by first collateral lien (through pledge of entire 
issues of bonds and capital stock) on plants in Oklahoma and Los Angeles. 


Dated Apr. 1, 1916. Callable on eight weeks notice at 107144. Due Apr. 1, 
1941. 


Interest Apr. -Oct. 1, New York or Chicago. 


Sinking Fund, commencing Nov. 30, 1917, and each year thereafter, cash 
equal to 1% of all bonds outstanding shall be paid to Trustee for the purchase 
of bonds at not to exceed their redemption price, bonds to be kept alive and 
interest added to sinking fund. 


Trustee, Guaranty Trust Co., New York. 


VUES PA TN oe tate teeta les See eased Jace Al cael tea etd tanga stan cea etd $23,047,000 
PO PVOS VV SSL ese sae crt ch a oo as rs Acai att oe tate ae aha eas Ame ed a 1,165,000 


WILSON & CO. Ten-year Convertible Sinking Fund 67% Bonds 


SAN FRANCISCO ? UCKER PORTLAND 
LOS ANGELES ] SEATTLE 
COR D RAT 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Wilson & Co., Inc., 10-Year Convertible Sinking Fund 6% Gold. 
Income Tax Not Paid by Company. 


Dated Dec. 1, 1918. Callable at 60 days’ notice on June 1, 1919, at 105 and 
interest and on any interest date thereafter at 105 less 15 of 1% for each year 
or part thereof after June 1, 1919. Due Dec. 1, 1928. 


Interest June-Dec. 1, in New York. 


Convertible into Common stock at the rate of ten shares stock for each 
$1,000 bond. 


Sinking Fund, on Mar. 1, annually $1,500,000, 1921-1925; $2,000,000, 1926- 
1928, such sums to be applied to the purchase or redemption of this issue. 


Trustee, Guaranty Trust Co., New York. 


CVTESUATICIN Gforce tice hen iel, een ore ple A ig Mot Me Noemie eeu end eonm aoee $16,723,000 
Retired by Sinking Fund or in TreasSury..i...........cc.ccccecccc ccc ccecc cc eceeccccecevecuneees 3,277,000 
POUL NOTIZEG. aricenncreetias Ott Saxena te nee wagered beta trend $20,000,000 


Wilson & Co., Inc., 10-Year Convertible Sinking Fund 7!4% Gold. 
Income Tax Not Paid by Company. 


Dated Dec. 1, 1921. Callable on 60 days’ notice on Aug. 1, 1921, at 107% 
and interest, premium decreasing 34 of 1% for each year or part thereof up to 
and including Aug. 1, 1926, thereafter decreasing % of 1% for each year or part 
thereof. Due Dec. 1, 1931. 


Interest Feb.-Aug. 1, Chase National Bank, New York, or First Trust & 
Savings Bank, Chicago. 


Convertible until Sept. 1, 1931, into Common Stock on the basis of 20 shares 
stock for each $1,000 bond. 


Sinking Fund, commencing Dec. 1, annually $506,250, 1922-1926; $1,012,500, 
1927-1928; $1,518,750, 1929-1930, such sums to be applied to the purchase or 
redemption of this issue. 


Trustee, First Trust & Sayles 1 Bank, Chicago. 
Authorized and Dutetendine atlas tata ca atrassins OS acdaee beter audeats Deacsaletlre Soutien $10,125,000 


W. J. HOTCHKISS RANCH. 


BONDS. 
W. J. Hotchkiss Ranch 1st Mortgage 6% 10-Year Serial Gold. 
2% \|Income Tax Paid by Borrower. 


Secured by Closed First Mortgage on approximately 5,178 acres of land in 
Fresno County, situated about four miles from the town of Firebaugh. 


Dated March 1, 1920. Callable on any interest date upon 60 days’ notice 
a 101144 and interest. Due serially, Nov. 1, each year, $10,000, 1922;. $20,000, 
23-1929. 


Interest May-Nov. 1, Mercantile Trust Company, San Francisco. 
Trustee, Mercantile Trust Company, San Francisco. 
Authorized and Outstanding....00....000..020.00..ccceeccceeececcecceceeceeceeceeceeceeceeesceesteceseceeneees $150,000 


W. J. HOTCHKISS RANCH SERIAL 6% BONDS 


Second Floor BRADFORD, | (IMBALL & (0. & bo 


INSURANCE EXCHANGE BLDG. 
SAN FRANCISCO TELEPHONE SUTTER 5200 
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WOOD LIVE STOCK COMPANY. 

Organized under the laws of Idaho in 1896, to engage in the sheep-raising 
industry. Owns 36,697 acres of land located in Idaho and Montana, southwest 
of the Yellowstone National Park, of which more than 27,000 acres are under 
irrigation. Company has acquired 29,000 inches of appurtenant water. The 
land controls access to approximately 400,000 acres in national forest reserves 
and State grazing land. Besides its holding of 109,000 sheep, Company owns 
§,192 head of cattle and 1,084 horses (principally work animals). 

Officers—F. J. Hagenbarth, Pres.; H. C. Wood, Vice-Pres.; C. W. Hardy, Sec. 

Directors—Harry Dunn, F. J. Hagenbarth, C. W. Hardy, John W. Hart, 
H. C. Wood. 

Head office, Spencer, Idaho. 

Annual meeting lst Mon. in July. 

Capital. Authorized. Outstanding. 
ho) EY gc) ime 8 | ee eter eae ee $1,000,000 $1,000,000 


BONDS. 
Wood Live Stock Company ist Mortgage 8% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on property as described above. 
Dated July 15, 1921. Callable on any interest date at 105 and interest. 
Due July 15, 1933. 
Interest Jan.-July 15, at Bank of Italy, San Francisco. 


Sinking Fund, commencing in 1925, sufficient sum to redeem bonds in 
amounts as follows: $30,000, 1925; $35,000, 1926; $40,000, 1927; $45,000, 1928; 
$50,000, 1929; $55,000, 1930: $60,000, 1931; $65,000, 1932; $120,000, 1933. In 
the event of sale of land, Trustee must receive 50% of sale price, but not less 
than 75% of the appraisal price. 

Trustee, Bank of Italy, San Francisco. 

Authorized and Outstanding. oo... ccc ccccceceeecneecesecceneccccceceseseececseeuseecceeeees $500,000 

So long as any bonds are outstanding Company must maintain net quick 
assets in an amount equal to at least 150% of bonds outstanding. 


YOSEMITE VALLEY RAILROAD COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Dec. 13, 1902. Owns in fee and oper- 
ates 79.17 miles first-class standard-gauge steam railroad from Merced, through 
Merced River Valley to Yosemite National Park. Connects with A., T. & Santa 
Fe and Southern Pacific railroads at Merced. 

Officers—F. G. Drum, Pres.: O. W. Lehmer, Vice-Pres.; Thomas Turner, 
Sec. & Treas.; W. A. Rabbett, Aud.; W. L. White, Gen. Mer. 

Directors—F. G. Drum, John S. Drum, Fred T. Elsey, C. B. Greeley, O. W. 
Lehmer, Mrs. P. M. Rideout, Thomas Turner. 

Head office, 485 California St., San Francisco. 


Annual meeting in April. 


Capital. Authorized. Outstanding. 
SHAT CS S100 i rcteies clue cia ce epee eae $5,000,000 *$5,000,000 


*3931,500 held in Treasury. 


We specialize in WOOD LIVE STOCK COMPANY First Mortgage 
8% Sinking Fund Gold Bonds 


CYRUS PEIRCE @ COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE. WASH. 
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Earnings—Year ended June 30. 


Op Exp. 
Taxes and 
Gross. Maintenance. Net. Interest, etc. Deficit. 
MQUAR cespauSctcadecsoeetvadenght.eyesces: $270,616 $129,674 $140,942 $231,076 $ 90,134 
TOL Ss SoAusdeccivesseutereiinteectuts: 278,354 139,597 138,757 240,034 101,277 
1 3 CGRP Reena Une etinnn renee atree| 274,967 153,276 121,691 218,579 96,888 
AS 0 Zan eee ne tere Re 324,273 205,666 118,607 158,025 39,418 
TOG... eeccansssSelenror ohhh 431,052 191,931 239,121 150,459 *88,662 
Year ended Dec. 31. 
HC.) HS nee eee oe CPR AS eet $360,421 $190,950 $169,471 $208,881 $39,410 
bh Gy Cane eN ie oe PR ENE Rone oetet 313,391 169,361 144,030 258,399 114,369 
DIA Cane ee reo ep 223,106 159,962 63,144 253,657 190,513 
1 ea Pen 341,231 214,319 126,912 255.357 128,445 
ATA 4 | ee I Tete TD BA EE 523,501 284,120 239,381 262,813 23,433 
ys bo eR eae RO 642,410 351,076 291,334 309,071 17,737 
*Balance. _ 
BONDS. 


Coupons due Jan. 1, 1922, had not been paid up to May 1, 1922, but the 
Management hoped to cure the default before July 1. 
Yosemite Valley Rallroad First 5%. 
2% Income Tax Paid by Company. 


Secured by First Lien on entire present property (consisting of railroad, 
equipment, terminals, real estate, rights of every nature) including all future 
additional property not acquired subject to prior liens. 


Dated Dec. 30, 1905. Not callable, Due Jan. 1, 1936. 
Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, 1911-1915, % of 1% annually of bonds outstanding; 1916- 
1920, 1%; 1921-1930, 2%; 1931-1935, 244%. Should retire 40% of issue. 
Trustee, Mercantile Trust Company, San Francisco. 


Acthorized and Outstanding 220... ccc cceceeccecensnececccesssecsceetensscacseceesseneeceeess $3,000,000 
Mortgage closed. 


Yosemite Valley Railroad Company 2nd Mortgage 5% Sinking Fund Gold. 
Interest Coupons Not Paid. 


Dated Aug. 31, 1907. Callable at par and accrued interest. Due Jan. 1, 
1936, r 


Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, commencing Dec. 1, 1915, annually for 5 years % of 1% of 
bonds outstanding; 1920-1924, inclusive, 1% annually; 1925-1934, inclusive, 2% 
annually. 


Trustee, Mercantile Trust Company, San Francisco. 
Authorized and Outstanding ...... eee tac Raat it a leita teh tee hati coe oe $2,000,000 
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ZELLERBACH PAPER COMPANY. 
San Francisco, Cal. 


Organized under the laws of California May 23, 1907. Deals in paper of 
every description, paper products and twine. Operates branches in Los Angeles, 
Oakland, Fresno, San Diego, Sacramento, Cal., Portland Ore., Seattle, Tacoma 
and Spokane, Wash., Salt Lake, Utah. Owns manufacturing plants operating 
under the name of National Paper Products Co. at San Francisco and Stockton, 
Cal., and Carthage, N. Y. Manufactures corrugated and fibre board, corrugated 


and fibre containers, paper cans and tubes, paper towels, envelopes, towel and 
toilet tissue paper. 


Officers—I. Zellerbach, Pres.; M. M. Cohn, M. R. Higgins, Vice-Pres.: A. 
Van der Zwiep, Sec.; S. Sonnenberg, Treas. & Asst. Sec.; J. D. Zellerbach, 
H. L. Zellerbach, C. R. Cosby, Asst. Secs. 

Directors—J. Y. Baruh, M. M. Baruh, M. M. Cohn, M. R. Higgins, H. H. 
Zellerbach, I. Zellerbach, J. D. Zellerbach. 

Head office, 534 Battery St., San Francisco. 

Annual meeting, 4th Tues. in May. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100....... sett S Rte MonMedataccmees $2,500,000 $2,166,200 
COMmMmOn = S100) oesiccen elu ot, srtc sca ircrestceco eel eters meee ueetes 7,500,000 6,000,000 

Feb. 25, 1920, capital increased from $6,000,000 to $10,000,000. 


Preferred Stock Provisions—Non-assessable by Company, preferred both as 
to assets and earnings. 


No stock can be authorized during the life of this Preferred Stock which 
is prior to or on a parity with it, without the written consent of two-thirds of 
the outstanding Preferred Stock. 


No dividend may be paid or set apart on the Common Stock if a quarterly 
preferred dividend or one annual Sinking Fund payment is in arrears. 


Redeemable in part or as a whole at 105 and accrued dividend. Annual 
Sinking Fund commencing Feb. 1, 1921, amounting to not less than $166,500 — 
will be used to retire stock. 


Dividends—Preferred, quarterly, Feb.-May-Aug.-Nov, 1, 7% per annum. 
a 
Common, quarterly, Feb.-May-Aug.-Nov. 1, 8% per annum. 


ZELLERBACH PAPER CO. 7% PREFERRED STOCK 
Issue Underwritten in February, 1918, By 


ewe BLYTH, WITTER. & CO, zu: 


hicag semen tiem cease land 
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The ane 


J. HOLMAN. 20 cccococceceeeee. President 
AMES K. MOFFITT........ Vice-President 


| n S U l a Nn C e} Cho. Ww, BROOKS.................. Secretary 
a H. JONES....0000......... . Treasurer 

. SIFFORID)......... Asst. Secret: ary 

. LINDSAY ...... __ Asst. Secretary 


C Om p a fh y - San Francisco, California 


t Home Office, 315 Montgomery Street 


73 A COMPANY THAT SHOULD 
A Home Company that Paid pppeat to THE 


$2,500,000.00.” 


For losses in the great San Capital, $ 1 ,000,000.00 
Francisco Conflagration with- aie $3.1 22, 412.63 


out Discount or Compromise 
and at the rate of 


All accumulations 
or profits are in- 
vested in California 


“dollar for dollar’’ Conmmanwanlt 
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HENRY ST. GOAR 
FRED H. ST. GOAR CHAS. E. ST. GOAR 


EDWARD POLLITZ&CO. 


MEMBERS 
THE SAN FRANCISCO STOCK AND 
BOND EXCHANGE 


a 


427 CALIFORNIA 8T., INSURANCE EXCHANGE BLDG. 


San Francisco, California 


ROBERT C. BOLTON 


MEMBER 
THE SAN FRANCISCO STOCK AND BOND EXCHANGE 


LOCAL AND EASTERN 
SECURITIES 


222 KOHL BUILDING 
SAN FRANCISCO 
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ALAMEDA SUGAR COMPANY. 
San Francisco, Cal. 


Organized under the laws of California in 1889. Owns beet sugar factory 
at Alvarado, Alameda Co., Cal., where beet sugar is manufactured by continual 
process. Controls through Alameda Farms Co., all the stock of which it owns 
10,379 acres in Sutter County, Cal. 

Purchased Feb. 28, 1920, the Tracy Factory and site of 88 acres. 

Officers—R. P. Davie, Pres.; E. R. Lilienthal, 1st Vice-Pres.; P. C. Drescher, 
2nd Vice-Pres.; Geo. E. Springer, Sec. & Gen. Mgr.; E. I. Holmes, Asst. Sec.. 
Directors—-Charles H. Crocker, R. P. Davie, P. C. Drescher, E. R. Lilienthal, 

Geo. W. Scott, Paul A. Sinsheimer, S. W. Sinsheimer. 
_ Head office, Balfour Bldg., San Francisco. 

Annual meeting 3rd Fri. in Mar. 

Capital, Authorized. Outstanding. 
SET bool: eae 7°45 ane ne re Oe ae ee Oe $1,500,000 $1,500,000 

Increased in June, 1910, from $750,000. 


Assessments of $2.50 per share each levied Oct. 25, 1913, July 29, 1914, Jan. 
28, 1915, Mar. 23, 1916, Nov. 14, 1921. 


Dividends—Discontinued July, 1918. Monthly 20 cents per share from Dec. 
25, 1917, to June, 1918, incl. 


8% per annum from Apr. 1, 1912, to Apr. 1, 1913. Irregular previously. 


CONSOLIDATED PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 
Alameda Sugar Co. and Alameda Farms Co. 


Credit. 1920. 1921. 
INGE. PYONtS TOF: V Gab i220 ish hh borane leet es oie ee: $ 479,396 : ee eee 
Outstanding Checks Written Off... eoecchecte Sethe 
Balance from PrevioOus Y@ar............cc...ccccccccecececececcceccesseceeeceeeee 443,130 517,462 
Revenue Agent's Adjustment of Depreciation, etc... eee 9,794 
Recovery of Bad ACCOUNLS........00.....ccccceececceecceeeeeeee ccc cerceceeeeceeeeee ceueueeeeeeeeees 8 
Profit on Insurance Peart Pumping Plant.......0ceeeeeceee ceeeeee eee eeeee 1,000 
Paid in Ass@ssmient NO. Givcccccccccessccvacdccoscehecesesevecetesscsecseccoedcceebe: deveetevecdestes 150,000 
TG TE Bal are DCG 0s eters tr a es eet oh cet eases ote), Se aca na Bde mes acne 33,423 

. $ 922,530 $ 711,687 

Debit. 

WhISCOLLAN COIS: descs2:5. deve nce ue aes ctetend ease tee cea $ 5,468 : oe Cae 
Bad Accounts: Written Offic ciccccccccctiteeec rat iccosstetiiewaaeeticddet deSacdeiatedons 8 
Balance Fire Adjustment... ccececccessccsccreateeccncceccene sesseteessseeess 1,179 
Accrued Interest on Bonds Cancelled... cee ceeceececeeeee ceeeeeeeeeceeees 75 
Consolidated Net Loss for Year 1921... cceee cee cceeeeteee ce ees 577,507 
Depreciation and Obsolescence e.................222ccc2cceeee ce eeee tenes 126,076 132,918 
Additional Depreciation Distributed Against Surplus of 

MVVGY Y CAN Si2 bos ets aah tse enue iannc ides atest OF 911. —-aazeviaseaes 
Adjustment 1920 Inventory of Material and Supplies........ STOUIS —__.xoadesatechrns 
Adjustment 1920 Sugar Inventory............ cle cece cece ccc eee eeeeeee 140,594 el. 

$ 405,068 $ 711,687 
Credit Balance, Dec. 31... eee cece ce tees cee eee S. B5E7,462 nade: 
Debit Balance Dee. Blew... ee cecccescesserecececnccseen paewsensacecsee $ 33,423 
CONSOLIDATED BALANCE SHEET, DEC. 31. 
Alameda Sugar Co. and Alameda Farms Co. 

Assets. 1920. 1921. 
Property, Farm, Equipment and Livestock.......0...00000000000..... $2,882,226 $2,504,963 
Warrants Reclamation District No. 70...........0.00. cece eee eee 19,013 36,353 
THVOS (IOI S: Mechs. eectahes yocete aia Walt lets toate eine uaet de nee coae cee dee 29,000 484,000 
Alameda Farms Co. Bonds in Sinking Fund...............00000.... 161,000 ee. 
Deferred CHArLES: veces. uses hcccadeccecn eas ccdusca dower clacee edd csevaductteuiadeeseds 52,205 31.662 
Expenditures On Growing Crop ni... cee eccccceeceeecceccceseetceeeene 30,564 39,507 
Naterial and: Supplies cc genocide Wek nated ee deta akegedee 99,249 59,317 
slgar and, MOLAVSSOS cose 4 sisehbincacioaransaceslavasenl gree Ree oct 864,810 543,359 
Accounts and Bills Receivable... eee eee cec ee cee eenee 197,002 211,925 
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1920. 1921. 
Interest and Sinking Fund Deposits............0000000000000000000000... $ 5,433 $ 5,643 
Cash and: in: Bank Sicercisiccoc ico es ei entitle ee 64,290 34,127 
TOUAL | ASSOUS) tence Ae Ag terme eee eee leo hak $4,404,792 $3,950,856 
Liabilities. 
Capital Stock $05. ee a tenn $1,500,000 $1,500,000 
Funded Debt, Alameda Farms Co. Bonds............0.000000.0000. 970,000 1,264,000 
Bond Interest Accrued... cece cece ec cceeecceeceeececeeeeeeeeseeeeescees 4,850 3,930 
Bills and Accounts Payable, including Wages.................... 1,412,480 1,216,350 
SSUPDIUS. ciccivacectete deco aactee scree oes ae ele 517,462 *33,423 
Total Liabilities ......... 20. biohteceiathenealan coset les te! $4,404,792 $3,950,856 
* Deficit. 
Note— 
Written Off for Depreciation... viceeceeeeesseeeeeQ 126,076 $ 121,191 
Additional Depreciation Written ‘Off 1920... became 95,911 Le. 
Written Off Previously........... eee cen cece eee ee cee ees beneese 784,790 1,006,777 
Ot Sse cect cincus Sere has aatancse ean ctkclade rac ecettas eee cats een oumeanecee! $1,006,777 $1,127,968 


ALAMEDA FARMS COMPANY. 
Controlled by Alameda Sugar Co. through stock ownership. 


Organized under the laws of California Aug. 5, 1911. Owns 10,379 acres of 
land in Sutter County, Cal., where sugar beets and other agricultural products 
are raised, Alameda Sugar Co. manufacturing the beets into sugar. 


Officers—R. P. Davie, Pres.; E. R. Lilienthal, lst Vice-Pres.; P. C. Drescher, 
2nd Vice-Pres.;. George E. Springer, Sec. & Gen. Mgr.; E. I. Holmes, Asst. Sec. 


Directors—Charles H. Crocker, R. P. Davie, P. C. Drescher, E. R. Lilienthal, 
Geo. W. Scott, Paul A. Sinsheimer, S. W. Sinsheimer. 


Head office, Balfour Bldg. 
Annual meeting 3rd Fri. in Feb. 


Capital. Authorized. Outstanding. 
BHA FOG p58 OU ste cas tects ochoeacpsesi tess tenetat ei ceczecuneRioeeseetens ecassereense $1,500,000 $1,500,000 


BONDS. 
Alameda Farms Company ist Mortgage 6% Gold. 
Income Tax Not Paid by Company. 

Secured by First Mortgage on all property of Company. 
Dated June 1, 1913. Callable at 105. Due June 1, 1933. 
Interest June-Dec. 1, Union Trust Company, San Francisco. 
Sinking Fund, commencing June 1, 1918, 6% of bonds outstanding annually. 
Trustee, Union Trust Co., San Francisco. 


CUE Ss Cen mT he soos estes este a hh ee PO Secret hi eel $1,264,000 

Cancelled for Sinking Fungd.............0.........222...22. ccs c cece cence cee ceeec ce ceee cece ce ceeeceveeeneceee 236,000 

PRUUHOPIZO? eo oess cai ce et ea Scars hoa ne hagare one $1,500,000 
CALAMBA SUGAR ESTATE. 


San Francisco, Cal. 


Organized under the laws of Philippine Islands as a Trust Estate June 14, 
1912. Owns sugar plantation on the Island of Luzon, P. I., consisting of 18,000 
acres, 5,600 acres under cultivation; mill, railroad, ete. 

Trustees—Alfred Ehrman, Mortimer Fleishhacker, Oscar Sutro. 

Head office, Pacific Commercial Co., Manila, P. I. 

San Francisco office, Balfour Bldg., San Francisco. 

Annual meeting, 3rd Tues. after lst Mon. in Jan. 
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Capital. Authorized. Outstanding. 
Preferred, $100) esigsciet ce Sie ence et a tunel oe her ets $2,000,000 $771,900 
Common, DO par Value ooo... cece cccceeecccceececececccnsecececeeees 50,000 shares 50,000 shares 


Dividends—Preferred, 7% per annum, semi-annually, Jan.-July 2. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED SEPT. 30. 


1920. 

Net Profit—Sugar and Molasses SaleS...0......ccccccccecccecscceececeeee $ 741,639 
Land and Building Rentals.......00000000000ocelceccee ce ceccccceeeeceeeeeeeee 1,313 

Net Profit to Surplus... eee eececeneeeecees $ 742,952 

CONDENSED BALANCE SHEET, Sept. 30. 
Assets. 1920. 

Real Estate, Lands and Improvements..............000.00000c... $2,800,945 
Railroad and Rolling Stock. ........00........ cee ccceeeceeeee cee ceeeeee 684,840 
Miscellaneous Equipment ......0.0.......c.ce ccc ececccceecceeceeseceaceeeeeee 162,022 
TAN V CSCOC NH . y2co sesh co ait she oe a ae Natta odd lage soc seh eee aac 89,473 
PTIV@ITLCORIES: Seccicettnastogesier ad celcan eves caste ae cits eens ca cand 317,853 
ACEOUNUS: RECOLV AD] © oxia23 io euiccstcilshek Pea cacaetetoien Sich Meeremscireocienes 516,633 
CAST OW TAA fein chai et ater ence Nate tha eae oak as 37,793 
CROP FC COUIUS a5 cscs rac alae ses eee acess Be oreo hada cianteaniee 499,818 
Bond: THV@sStnien ts: 2.20 stesccetees aoe cisetae thee ste ie Seat 128,850 
Securities held by Trustees (S. PF.) ....0 cc eeeeesee ccetesseceeeeens 
Pampanga Sugar Millis. isc.scce sistent eeeds Reeceeiide ie actckesbbeenie 1,500,000 
DELETred: Clare athe oni wees acaya ta ene ce eae 113,970 

POCA ASS CUS Scots ee ee ek $6,852,197 

Liabilities. 

Preferred ‘StOCK:s..c2.c25n 2c neaeeiee oa oe a ae tees $ 771,900 
SOS Sct Sst oye cas hs sa) Sasi es Sesh tate ca aadeteen duce maa eestinat 999,000 
Loans and Acceptances Payable....................ccceeecceeseeeesceeeeeeeee 635,000 
Philippine Government—Bureau of Lands.......................: (Ree tT 
Pacific Commercial Co., Draft Account.........00 172,258 
ACCOUNTS: “PAV ADI ccs ee see eed 483,410 
Interest and Taxes ACCrUeG ...00....... eee eee eceeeeeecceeeeeeeeeesseees ee 26,925 
Sundry Reserves ck dstsitwesnmithy Gc ease ees 98,560 
PUT DIS: <2, sate Oece case echo cet cee sit encase cede yee 3,665,144 

Total MiadDiities .26c 4.0. oie in at $6,852,197 


BONDS. 


1921. 
$ 101,858 


$ 101,858 


1921. 
$2,745,619 
642,595 
436,747 
89,461 
320,365 
969,365 
11,533 
537,350 
1,510,450 
202,000 


Meserscseseseces 


$7,557,254 


$ 771,900 
1,201,000 
1,472,887 

122,714 


re rere 


91,864 
3,712,969 


$7,557,254 


Calamba Sugar Estate 20-Year 1st Mortgage and Sinking Fund Gold. 


Income Tax Not Paid by Company. 


Secured by First Mortgage on all property of Estate. 
Dated Jan. 15, 1914. Callable at 105. Due Jan. 15, 1934. 


Interest, 6°, Jan.-July 15, Anglo California Trust Co., San Francisco. 


Sinking Fund: 
5% annually; 1924-1928, 6% annually; 1929-1933, 8% annually. 


1918-1919, 2% annually; 1920-1921, 3% annually; 1922-1923, 


Trustee, Tilden C. Tognazzini; Anglo California Trust Co., Certifying Agent. 


Outstanding: sccciccicn cies Kee ees 


POO S UR YS steetacensecande siete Noses See seeude eu Reet cass caacesten stoma stead eesceseussestedd 
Retired by Sinking PUNG scent bees co Bee ennenGanoanesee ees 


Authorized 
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intaecisagesaatheneeeewtatecancs tee “999,000 
.- 202,000 


299,000 


$1,500,000 
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HAWAIIAN COMMERCIAL AND SUGAR COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Apr. 3, 1882. Owns a plantation of 
50,167 acres, sugar mill, railroad, irrigation works, etc., at Puunene, Maui, T. H. 
All Lands: Acres. Cane Lands: Acres. 

Fee Simple ................00..0022..0000.- 31,267 Fee Simple ..............0..cc eee 18,900 

Officers—F. F. Baldwin, Pres. & Megr.; W. M. Alexander, 1st Vice-Pres.; 
R. T. Rolph, 2nd Vice-Pres.; R. O. Hogg, Sec.; The Bank of California, N. A., 
Treas. 

Directors—W. M. Alexander, F. B. Anderson, F. F. Baldwin, Elmer E. 
Paxton, R. T. Rolph, Henry St. Goar, E. M. Walsh. 

Head office, Alaska Commercial Bldg., San Francisco. 

Annual meeting 2nd Wed. in Apr. 

Capital. Authorized. Outstanding. 
400,000 Shares, $25 oi... ee cecescccncencenscencesenescnnceeeeees $10,000,000 $10,000,000 

Previous to Apr. 19, 1909, Capital was 100,000 Shares of $100. 


Dividends—Discontinued after Oct. 5, 1921. 15 cents per share Aug. 5, 1921 
to Oct. 5, 1921. 25 cents per share from Oct. 1914 to July 5, 1921. 


ES82: tO" 1907, AMCIISI VC isc cuas ere ctdenctic Raaeo basse ctb ame socaeecl uses duccuvenpecessecsanancueiceep 6,2 O0;000 
1908—6 of 65 cents, 6 of 80 cents, 1 extra of $2.50... eee 1,120,000 
1909—4 of 80 cents (old capitalization), then on new capitalization 
8 of 20 cents, 2 extra of 50 CentS GACH. ccc cesceseceetsssseeccccenne 1,360,000 
1910—12 of 25 cents, 2 extra of 50 cents each... eee ccce te eeenee 1,600,000 
1911—12 of 25 cents, 2 extra of 25 cents each, 1 extra of 50 cents...... 1,600,000 
1912—12 of 25 cents, 2 extra of 50 centsS each... cele eee eee 1,600,000 
1913—6 of 25 cents, 6 of 15 cents Cacho... ceeecee cece cee cece ceeceneeeeee 960,000 
1914—9 of 15 cents, 3 of 25 cents, 2 extra of 50 cents each... 1,240,000 
1915—12 of 25 cents, 4 extra of 50 cents Cache lee eeceeee eee 2,000,000 
1916—12 of 25 cents, 1 extra of 50 cents, 4 extra of $1 each.........0.000000.... 3,000,000 
1917—12 of 25 cents, 3 extra of 50 cents eacheoi cee ccceee eens 1,800,000 
1918—12 of 25 cents, 2 extra of 50 cents Cacho. lle ececceeeeeneenees 1,600,000 
1919—12 of 25 cents; 2 extra of 50 cents eAacChiou. eee cceececcceee 1,600,000 
1920—12 of 25 cents; 2 of $1.25; 6 of 75 cents each... eee .. 4,000,000 
1921—7 of 25 cents; 3 of 15 cents each... ieee eee cee eece cece eee 880,000 
Total Dividends to Jan. 1, 1922... cece cccee cece ence ceeewees $28,295,000 
Transferred Total Net Crop Out-turn 
Earnings. Dividends. to Surplus. Profits. Tons of Sugar. 
BOLO suse assantecan aches $1,600,000 $661,007 $2,261,007 56,865 
OUT: scsicecsoeee cupisauereseueesicteas 1,600,000 264,432 1,864,432 65,050 
TON 2: * cece lent aah aeets es 1,600,000 576,591 2,176,591 60,010 
TOTO adiceeh angen weeee ateicete dee 960,000 *80,581 879,419 50,310 
oR 2 I Sanne Pepe a ee en enorme 1,240,000 107,368 1,347,368 56,500 
TOTS piscaxcestaveiesadaveeeeteckied 2,000,000 804,735 2,804,735 56,780 
) SE eee eee ene eee Ree On 3,000,000 567,755 3,567,755 59,035 
TOUT: fo Ste eee ee 1,800,000 464,392 2,264,392 53,812 
tS Cee ee ean 1,600,000 280,120 1,880,120 57,750 
© Ga! Tannese ata Ste ore ee 1,600,000 745,080 2,345,080 49,600 
DOs he rises hace drain See asd 4,000,000 2,162,108 6,162,108 57,120 
tS 0 NR ee ek ene cee eres 880,000 *434,390 445,610 48,500 


GEARY, MEIGS @® CoO. 


INVESTMENT BONDS 


CALIFORNIA-COMMERCIAL UNION BLDG. 
SAN FRANCISCO, CALIFORNIA TELEPHONE GARFIELD 3450 
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BALANCE SHEET, DEC. 31. 


Assets. 1920. 1921. 
Permanent Improvements 20.20.00... ..ccc cece ceccseeeeeceteeseeceeeeeveeeee $10,140,677 t+$ 7,799,322 
Growing Crops: 225:22534 ee las eee ees 2,856,212 2,885,743 
PMV GS CMO TUB cd eb vice coche ce hee canst ven calcu uetoncdedeunaledscee se resd Auvwaics 2,403,415 3,288,610 
PR VONUOTICS nis ciciccgh ses A de eects tenth ete 902,642 996,319 
OF: ¥-) 0M +) os oF; ) 01 s Deeep ee eeneneey ante hearer nes setts amin cu nalee a sere mentee 6,785,750 1,093,746 

Total ASSOUS ceed feccte ives sseesncdeavatisersementectiedntieeees $23,088,696 $16,063,740 
yAfter deducting $3,031,468 Reserve for Depreciation. 

Liabilities. 

Capital Stock 4:42 eet ee ee ee $10,000,000 $10,000,000 
SUED UG sees scasasewcas dic oa cannat een eiaahnumtnsanacvrecaeadens ies 5,637,456 5,204,921 
Plantation: Payroll. cheer em erteccadiest acre testve ceases 110,732 71,086 
SUS DOU SO nce cceeeck cece esheets tee eee, S241 eeeetdceseesece 
Maui R. R. and Steamship Co. ........0..... cece eeeeceee cece eee 26,622  —  Loeaseeeeeeeeeeeee 
POFSOD EL A COOUIUS aac ccs cece cesses ee eee ede: Soe ner ade 53,055 
East Maui Irrigation (Depreciation) .......0....000002.02.eeecceeeeee eee cette eee 74,678 
Reserve for Depreciation ........... cece cccesecceeeesseeeeeene 2,805,645 veces eee 
Reserve for Taxes on Profits...................c ccc eeeeeeceeeeeeeeeeeee 4,500,000 660,000 

Total Lia DU tes: siciccocvesccsense Bceceds esate tiated $23,088,696 $16,063,740 


HAWAIIAN SUGAR COMPANY. 
Honolulu, T. H. 


Organized in Honolulu, Oct. 30, 1889. Leases sugar plantation of 6,298 
acres. Lease on 511 acres expires Jan. 1, 1921; 5,787 acres Jan. 1, 1939. At 
Makaweli, Kauai. 

Officers—J. Waterhouse, Pres.; C. H. Cooke, Ist Vice-Pres.; A. F. Judd, 2nd 
Vice-Pres.; C. R. Hemenway, Treas.; John Guild, Sec.; D. B. Murdoch, Aud.; 
B. D. Baldwin, Gen. Mgr. 

Directors—Robert Catton, C. H. Cooke, John Guild, C. R. Hemenway, W. L. 
Hopper, A. F. Judd, J. Waterhouse. 

Head office, Honolulu, T. H. 

Transfer office, Alexander & Baldwin, Ltd., Alaska Commercial Bldg., San 
Francisco. 

Annual meeting in Feb. 

Capital. Authorized. Outstanding. 
150,000 Shares, $20 .<.scccccccccccccccccccccctseccicnscceccccsccesdcteseeeseescce $3,000,000 $3,000,000 

Capital increased June 20, 1910, from 100,000 shares to 150,000. 

Dividends—Monthly, 15th, 20 cents per share, from Mar. 15, 1919, 30 cents 
per share previously. 


1905—5 of 20 cents; 7 Of 40 CeNtS 200i ecscssccceccccecssersssencscasccccseenersssceeses $380,000 
T9O06—= 1:2 Of -30 COMES escecsasicsccs ies siiecie a reeeepeede cee 2s sexcee ween beentade save ada cdenaetewducReeeicdieeecs 360,000 
1907—8 of 30 cents; 4 Of 20 CONES 0... eet ecetceceeeereccecesseencccenssenseneces 320,000 
TGOS=12.-OF SO COTES iss sicec ciccc sic ce acai ee oases tecacketst Secessccal ccutceaisiesacesscseseaesestaatatceds 360,000 
1909—12 of 30 cents; 2 extra of 60 Cents CAC .0...............cceccecceseceseessocensseescese 480,000 
1910—6 of 40 cents; 1 extra of 60 cents to July 1, 1910 ~0. ee 300,000 
6 of 30 cents; 1 extra of 40 cents to Dec. 31 —....... eee eeeeeeeee 330,000 
1911—12 of 30 cents; 3 extra of 40 cents each; 1 extra of $1.00 0.0... 870,000 
1912—12 of 30 cents, 1 extra in June Of 40 Cents... ceeeeesse eens 600,000 
1913—6 of 30 cents; 6 of 20 Cents CACh on... cecceeececesseesssnscscseeceeseeens 450,000 
1914—9 of 20 cents; 3 of 30 cents; 1 extra of 80 cents; 1 extra of 
MO ROME: So cocescasesc02uecuaveseussascaesdeoncucsaeeieesac oendacseveascccasvesecascaut Sscaeesineeeveadiane 630,000 
1915—12 of 30 cents; 2 extra of $1.00... eee eeeeees ig beens 840,000 
1916—12 of 30 cents; 2 extra of 50 cents; 2 extra of $1.20... 1,050,000 
1917—12 of 30 cents; 1 extra of 75 CONES. cece cesses ccesseesenscececseseees 652,500 
pA ed eo) ats 8 Rr 1; 01 eg ea Oa oP PP ONE en ert we ON Cer 540,000 
1919—2 of 30 cents; 10 of 20 cents; 1 extra of 40 cents... 450,000 
1920—12 of 20 cents; 4 extra of 60 cents... elec cece ceeceeeeeceeeerenes 720,000 
POZE — 12 OE LO CCM CB ase eset ied anes ascii aren asso Notas coco vans tae Beer 360,000 
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Transferred Total Net Crop Out-turn 


Earnings. Dividends. to Surplus. Profits. Tons of Sugar, 
gs | eee eee eee eee reer ener ene se $630,000 $199,060 $829,060 23,424 
DOU. deca sical vee cauchaaruertaandectscecs 870,000 111,782 981,782 25,073 
BOND Seteres se chiens haescdenesistadesnestd 600,000 61,692 661,692 22,048 
DOS: —sesseciaecceteuscte chee earec tees 450,000 42,847 407,153 22,313 
TODA siete teutt tae eer aaa eats 630,000 191,484 821,484 26,866 
TOUS: <aseceGiesteontdsreleutcerceeras aia 840,000 225,947 1,065,947 24,599 
TONG: cececcpetaeterlosven a ceunacadeens 1,050,000 139,290 1,189,290 23,258 
i hy Qaperenreetente Ser re eee 652,500 159,527 812,027 23,549 
MOUS «ncn eee et eau 540,000 766,210 1,031,210 22,672 
OEY 28: cared Sree nena sueande sed 450,000 $333,721 1,216,816 21,103 
MLO 2p ech at ace th eee? 720,000 **1,007,025 3,335,796 19,033 
VOT. Sct004h od ostocsene Gactiasidaataee: 360,000 *397,305 *397,305 19,338 

*Deficit. 


7$425,000 reserved for U. S. Taxes on Profits. 


tAfter deducting $433,095 reserved for U. S. Taxes on Profits. 


**After deducting $681,929 net reserve for U. S. Taxes; $458,383 Strike 
Loss; $200,000 Reserve for Rental Govt. lands; $106,200 Loss on Sugar Factors 


Co. Stock; $162,232 Loss on Sinking Fund Bonds. 
BALANCE SHEET, DEC. 31. 


Assets. 1920. 1921. 
Permanent Improvement 2000.......... cece ceee cee ecceeeeeeeeeeeeceencees **$1,647,892 $3,657,771 
Growing. Crops: sicces tee ean et loa 956,412 828,204 
PSink ing FIN - fssccccdiaceeics vecccsdseechasecesbanvishahe sedettoon. ee teshsactelacacee 731,314 869,143 
TR VG@SUMICTICS: nnn sis hes Gasceciateeesea es teeset, Pace asa teata eee cee em act 123,426 549,690 
Sundry Supplies, Merchandise, ete. ...........2.........2...::eseee cesses 431,272 371,878 
Sugar Oiutstandin gs’ isco ss el eed eee eet 13,008 40,770 
Reserve for Taxes, Rentals, e@tc............c cece cece ce eee eeeeeeeeee 1,689,813 eee. 
Balance in Hands of AgentS ...0.0.......... eee cece eee ce ee cee nee 669,653 767,525 
Personal sACCOUntS. chic Gece ce hee eee ees 66,435 58,992 
Cash on Hand and in Bank .....0... ieee ee 129,114 88,199 

Total Assets: oi2..063e eee ee $6,458,339 $7,232,172 

*Invested in U. S. Liberty and other Bonds. 

** After deducting $1,282,389 for Depreciation. 

+After deducting $583,902 for Depreciation. 

Liabilities. 

Capital Stock: scccei eh ee eee eee $3,000,000 $3,000,000 
Due Laborers for December .....0............cccccceseeeeeeeeeeeeeeeeeeseeeeeeeee 75,064 68 484 
Persotial: ACCOUNtS: cece eid lo ee eS 34,943 71,275 
Reserve for Rental (Crop 1920) ...............eceeeeceeceseeeee cesses eeeeneenes 200,000 Le eeeeeeeeeees 
Reserve for Taxes. cisiecec.scccastecdscececiessice eden tiniest 750,000 eect eeee 
Surplus appropriated for Sinking Fund Dec. 31, 1920........ -.......-.....- 823,812 
Addition for: LO2L sss owes dee ees eters ae eee: eegeene ee 45,331 
Sarl UG! ecco cece eee eee eee ee eames 2,398,332 1,154,135 
Surplus: appreciated ...cucca ater Ae ee ees ete ee 2,069,135 

TOtal Wala DiltiGS® 2: sscsncsces esters nee ete eth areca $6,458 339 $7,232,172 


HONOKAA SUGAR COMPANY. 
Honolulu, T. H. 


Organized May 8, 1878, in Honolulu. Owns sugar plantation of 4,250.69 


acres in fee siinple and leases 3,595 acres at Honokaa, Hawaii. 


Officers—J. W. Waldron, Pres.; W. H. Baird, Vice-Pres., Honolulu; A. P. 
Welch, 2nd Vice-Pres., San Francisco; G. E. Schaefer, Treas., Honolulu; F. P. 
McIntyre, Sec., Honolulu; James Greig, Asst. Sec., San Francisco; Audit Co. 


of Hawaii, Ltd., Auds.; W. P. Naquin, Mgr. 
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Directors—A. J. Campbell, A. L. Castle, F. P. McIntyre, 


Shingle, Henry St. Goar, J. W. Waldron. 
Head office, 55 Merchant St., Honolulu. 
Annual meeting during the month of Feb. 


Capital. Authorized. Outstanding. 
100,000: Shares): S20. sccecescesiacessecechccsualecss dausecenncetiacicoaeds 32,000,000 $2,000,000 

Dividende—Discontinued Sept., 1910. 

Net Crop Out- 
Written Transferred Total Net Overdraft turn Tons 

Earnings. Off. to Surplus. Profits. Dec. 31. of Sugar. 
1 9 AERC et en Oa Re ee $147,822 $ 25,391 $173,212 $155,699 9,133 
TD LZ oecetntan Gusta vealvacae® Sieapany 160,219 *68,672 91,547 212,268 8,259 
jE 8 1 eee ne eRe ee 93,743 *84,811 $13,747 195,571 10,103 
a Ls (Soe me OP RE see A 60,456 *33,226 27,230 210,379 7,564 
LON coset ets toile een eee 83,232 161,850 245,082 186,001 8,612 
NE) Uo Sener ren Sees A eo 104,605 127,090 231,695 127,318 7,203 
bs ern ee ee Een 221,565 33,690 255,255 £11,351 9,119 
VOY occcas ite eee ae 131.512 *103,491 *103,491 194,132 4,696 
DONG steko Oras hecert venveetals, 136.515 19.965 156,480 146,797 7,290 
a Lo 7] | Pes Rt ene esteem Ere 413,934 153,157 567,091 $185,850 5,330 
jE Meee eae ra meene eee tee ree 121,094 *271,657 *271,657 211,996 6,821 

*Deficit. toss on crop after deducting sundry credits. tFunds on hand. 

BALANCE SHEET, DEC. 31. 

Assets. 1920. 1921. 
PTA CAC OM: <eicetei ioe vse sate te cee war sacenaquaten co tae enema eet cts $1,150,000 $1,150,000 
Property: ACCOUNUS:io.425:.3 ace a emo drca elses *830,500 7865,989 
COD a a haan Ar heats Sate dal atl ie oene ae rae 358,178 — ceeeeeee ee eeeee 
LG) ce | 6 7d dy Se a er pie eee et aie ne Ne On rc Ree er ee ent 219,898 322,455 
OF fo) cats Ee 22s ena Oe eter eee a ae tee Pe ene OP TC Ter Tm PPO ne eer ere E 4,257 157,536 
Mutual Telephone Co.’s Stock... cence eugeteewacme 1,320 1,550 
Hawaiian Irrigation Co.’s Stock ..............022-....... nce ates 81,479 81,479 
Cal. Hawaiian Sugar Corp. Stock... ec ceceecceeee ceeeecencceeeees 151,200 
W.S.S. and Territorial Bonds... eee ceecececceeceecsnceee eee 4,816 4,840 
SUT TY: TG 1 0S ccc focaccia ese he ee 15,997 5,362 
CORTE 8] 6) 2 (ci: be eeeenene ne tere att Smee arte aan ee eee beeen eT ty NOR ee ae ne ena nee Ce 15,729 17,855 
Pel 0.) 9 = me on ae ied omen RA ie Rd Tete NSN Ne eC REE AR VER TORY ERT Rt nee 111,565 120,904 
Bishop Trust Co., Trustees. ............c. cece ceccccceseceecesenceseeseecsceesee 40,557 57,575 
FP: A. Sehacter COs: Litt eee idan witnecsicewaa ote 160,480 
Deferred Payments 1921 Sugar... cece cece cece ceeeeeeeee econ seeecceeeeceeecs 9,075 
Advanced to Plamters 0............cccccecceccecc cece cc ceteeeccceeeeeceeceeecseeeeeeene 13,753 15,081 
| | | ee eee Ee ee NNO NE eee tats ee nN ties i ce ae CR earl nit heer oh ae Nee 25,420 6,405 
Hawaiian Philippine Co.’s stock.......0..0.0. eee eeeeeee 24,350 24,350 

MOtal ASSETS. {22iSce ch pe eae cas len des $3,058,249 $2,991,656 

*Depreciation of $934,063 deducted. 

}Depreciation of $990,960 deducted. 

Liabilities. 

CADICdL: SUOCK asececipie eae tance eeceeid desaged te eeeawieed Goes Secowaioak $2,000,000 $2,000,000 
je) 616 f. Reemee nee tei NEES ABD Se Oe ris PCs An A eam O MES) tee Ner Vee ey Teena eNNE Te Pm RM oe 600,000 600,000 
Outstanding TrAat Svcs co nua sidetetieetanirataencusted deem teuauseees DY ese ievts 
Sundry Creditors 2 vee vadeeess cs coseresie scent k cece vewechel atone vats 12,272 11,433 
Oo Ps OCMC TOR Ce CO TI ci erect ice salt otidier inane: agentes aus. 211,996 
Mortgage Mrs. Elizabeth Schaefer.......... ce ccccccccceeeceeneeeeceee seseeeseeseesces 69,114 
Reserve. [Or Lax Cs eccicicicke obese retlesenci last eee ee 10,650 ——._xdesinedeuvaates 
SOUP PUSS Sica eeanics, Mace termes ranean acsate le dentesetapocae tana etarirea mane 311,695 40,038 
einkiie: Fund: waist cnieh en Gse ees taeda ede ele 57,575 57,575 
Workmen’s Compensation Reserve ......................-... wilg ooscoueds 1,000 1,500 

POtal LAR DUIS 2522. oi. cee es tsa sce lasana ec deen Segoe $3,058 249 $2,991,656 
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BONDS. 


Honokaa Sugar ist Mortgage 6%. 
Income Tax Not Paid by Company. 
Dated June 30, 1908. Callable on and after June 30, 1918, at par. Due 
June 30, 1933. 
Interest June 30, Dec. 31, Bank of California National Assn., San Francisco, 
or Bishop Trust Co., Honolulu. 
Sinking Fund, commencing Dec. 31, 1912, and annually thereafter, 10% of 
net earnings for the year preceding. 


Amount In Sinking: Puan sco... occcccce hoes. cocci cecs ei bent svi ised dgids tana dad aici deacestdia eteeeacaen $57,575 
Trustee, Bishop Trust Co., Ltd., Honolulu. 
Authorized and Outstanding... cc ccsccccesscccsecscsececescscscsseccsnsencecesenseees $600,000 


HONOLULU PLANTATION COMPANY. 
San Francisco, Cal. 


Organized under the laws of California May 18, 1899. Owns and operates 
sugar plantation and refinery at Aiea, Oahu, T. H. Refinery has capacity of 
140 tons per day. 

Officere—J. A. Buck, Pres.; J, L. Koster, Vice-Pres.; Crocker Nat’! Bank, 
Treas.; W. J. Matson, Sec.; James Gibb, Mer. 

Directors—J. A. Buck, John A. Buck, Jr., M. Ehrman, J. L. Koster, C. F. 
Leege, Geo. L. Payne, George Ross. 

Head office, 2 Pine St., San Francisco. 

Annual meeting 4th Wed. in Feb. 


Capital. Authorized. Outstanding. 
SUARTOS: S00 oe elicceccchek itt ese esate ins aetecetse eu eae $5,000,000 $5,000,000 

Dividends—Discontinued after Sept. 10, 1921. Monthly, 70 cents from Sept. 
10, 1917 to July 10, 1921; 30 cents from July 10, 1921 to Aug. 10, 1921; 15 
cents from Aug. 10, 1921 to Sept. 10, 1921. 

1909, $200,000; 1910, $350,000; 1911, $360,000; 1912, $360,000; 1913, $260.- 
000; 1914, $175,000; 1915, $310,000; 1916, $710,000; 1917, $860,000; 1918, $840, 
000; 1919, $840,000; 1920, $1,040,000; 1921, $545,000. 

Extra, July 10, 1917, $1 per share. 

Extra, monthly from Sept. 10, 1920, to Jan. 10, 1921. 50 cents per share. 


Crop Out- 

Transferred Written Total Net turn Tons 

Earnings. Dividends. to Surplus. Off. Profits. of Sugar. 
EOUA ie ccegeteecetouieee st $360,000 $ 72,087 $38,178 $470,265 17,143 
FOU. asviectelincesnteteaileicesiews 360,000 179,762 40,912 580,674 18,691 
TOUS tose een etek, 260,000 91,055 32,869 383,924 19,337 
1:5 Fea pec teatien Mearns errr 175,000 146,074 34,830 355,904 19,000 
TOUS: See es ideciscsiccccctectnes B10,000 412,769 34,932 757,701 18,233 
EOEG* 25 ciasicigh leites dicated: 710,000 478,901 34,716 1,223,617 20,586 
I Wy Goren ae eee me RC leon ae 860,000 446,846 36,344 1,343,190 21,562 
TOUS oe eer eee cote 840,000 14,249 292,096 1,146,345 22,042 
b EE eer Pe ae ieee ne cr cen pee 840,000 *262,668 124,777 712,109 20.320 
TODO) sateehccaniecosscaetaueteaves 1,040,000 1,609,050 125,374 2,774,424 17,368 
522 ae ae a ee ene nen 545,000 %1,815,495 240,127 *1,815,495 15,742 


*Deficit. 
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BALANCE SHEET, DEC. 31. 


Assets. 1920. 1921. 
Property ACCOUMNES oui. ccececcecceceneccccesenseesceceeesnceeecoes $ 6,424,504 $6,378,820 
Crop of 1921-1922 less strike claimB.............0...00..0..cc.cceseeeeee 1,578,999 ———asescec eee eeee 
Crop OF 19201925 oko oe ek er aie | eee ihe 1,352,499 
Accounts Receivable, San Francisco Office........................ 159,420 124,909 
Flantation and Stable Supplies and Sugar Bags on Hand 136,669 77,530 
Advances to Planters and Sundry Accounts Receivable.. 82,044 45,915 
C. Brewer & Co., Ltd. (Agents) uu... ee cee ceeneeeccee ene 346,296 eee. 
TALDORCY BON Ss 2a cesses ee ess aes cote ches naas tect Ae eeteescadsned 250,000 60,000 
Woodlawn Fruit Co. Stock... eee ce cece ene cece eeee eee GllQ° = - haidsdetox 
Hawn. Philippines Stock... cece cee ccceceseecencceeeeeeesseeees 63,220 63,220 
Cash in San Francisco and at Plantation.......000000 1,366,755 211,297 
Crop of 1921 Suspense Account................ 00.0... ceeseeccceeeeeeeeeeees 122,583 eee 
Crop of 1922 Suspense Account................. Obes eee eee esa Scoietematateds 106,921 

$10,536,600 $8,421,111 
Less for Depreciation... cece eee ccceececeececcceceeeeceeeeeeeees 1,521,980 1,588,383 
Ota). ASSES.) scc5cishsncstonsseuieeeneein oes ees sen cael $ 9,014,620 $6,832,728 

Liabilities. 

C. Brewer & Co., Agents and Drafts Outstanding............ $ 526 $ 2,276 
Current Accounts Payable. ............. eee eeeeeeesee ee eceeceseeeceeeees 88,930 230,620 
Pay Roll (Wages Due DeC.).................c2..2222ecsceeeee cece eee 48,827 46,875 
Total Tia Diitles a cceeejeke st Shee Bete ee se $ 138,283 $ 279,771 

Capital Stock: 223i ee ee eat Gee eee ee ee 5,000,000 5,000,000 
Surplus ACCOUDE: 3 sciccne eile ah eeiee tect amuses teubaies sets 3,876,337 1,552,957 
$ 9,014,620 $6,832,728 


HUTCHINSON SUGAR PLANTATION COMPANY. 
San Francisco. 


Organized under the laws of California May 5, 1889. Owns a sugar planta 
tion and mill at Naalehu, Kau, Hawali, with following acreage: 


All Lands: Acres. Cane Lands: Acres 
Fee Simple ...0..................ceceeeecee 20,523 Fee Simple 000.000.000.000 eee 3,045 
TjOANOG heen ee ceeteeeeants 51,212 TiC ASCO. ieee cote antes 598 

Total 6283 0chi nes. 71,735 TOURL hese ete 3,643 


Officers—John A. Buck, Pres.; Henry St. Goar, lst Vice-Pres.; A. T. Dunbar, 
2nd Vice-Pres. & Treas.; C. F. Jacobsen, Sec.; William Campsie, Mer. 

Directors—John A. Buck, A. T. Dunbar, W. D. K. Gibson, Charles F. Han- 
lon, Wm. H. Little, Henry St. Goar, R. R. Strange. 

Head office, 2 Pine St., San Francisco. 

Annual meeting 4th Tues. in Mar. 

Capital. Authorized. Outstanding. 
SHATGS). GUS. os csecesressce ects ccc Sapte cen cd vertu seetce ees oss Sacaneetees $1,500,000 $1,500,000 

March 28, 1918, Capital Stock reduced from $2,500,000, $25 per share, to 
$1,500,000, $15 per share. 

Dividends—-Discontinued after July, 1921. Monthly, 5th, 10 cents July 5, 
1921; 20 cents from Jan. 1, 1920 to June 6, 1921; 15 cents previously. 

1889, $115,000; 1890, $200,000; 1895, $67,500; 1896, $130,000; 1897, $167,500; 
1898, $280,000; 1899, $300,000; 1900, $300.000; 1901, $192.500; 1905, $62,500; 1906, 
$150,000; 1907, $180,000; 1908, $190,000; 1909, $240,000; 1910, $180,000; 1911, 
$130.000; 1912, $240,000; 1913, $130,000; 1914, $45,000; 1915, $220,000; 1916, 
$500,000; 1917, $360,000; 1918, $120,000; 1919, $150,000; 1920, $450,000; 1921, 
$110,000. 

Extra, 1919, Oct. 5, 20 cents per share; Nov. 5, 20 cents per share; Dec. 5, 
20 cents per share. 1920, monthly, from June 5, to Dec. 5, 30 cents per share. 
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Crop Out- 
Transferred Total Net turn Tons 


Earnings. Dividends. toSurplus. Profits. of Sugar. 
DOOD! asec cicies eiincmas choles asec uttaee ieee: $240 000 $101,447 $341,477 5,449 
TO TOS atest Rae ees te date ag eset dtr ee nds 180,000 15,785 195,785 6,322 
i BS) es Pert ON Rf ae? ert ets Ee 130,000 48,550 178,550 7,326 
BO 2s secs eats uaaanpdai a deaeseb cos basaeagceeascessecocmeeics 240,000 *34,144 174,144 7,382 
gy BS Sete eae reer PEER core re Sma 130,000 ae. **9 667 4,818 
DUE cee eco ta tee Seite ecatneu ne atcciars 45,000 132,564 177,564 6,409 
bt C5 ee CSU ERE RESO OL IP EN ne eB 220,000 121,999 341,999 8,405 
DOUG xascntseiieastatcnncsien Cio ote eed ces ede 500,000 6,430 506,430 9,151 
DONE Gets cect arden ees omni oe kene s 360,000 *86,250 273,750 6,615 
j 5S) 6: Serie ere) te Cen Oe PRR eee DR 120,000 *48,185 71,815 4,922 
DOD. ee ies jararaca ee tenigeda ee tac cacgl en. 150.000 215.873 365,873 8,012 
VOD heii toler ease le eso een toed eae 450,000 2,103 452,103 6,540 
DO 2 Te tose tccncgel seins Gut Seater nads concerns tice 110,000 **178,777 **68,777 5,028 

*Transferred from Surplus. 

** Deficit. 

BALANCE SHEET, DEC. 31. 

Assets. 1920. 1921. 
Property: “ACCOUNUS 22550 ech clk ae ede *$1,153.322 $31,210,652 
GOW INE “ClODS cece eset cs tect te ett bake tetas 341,022 365,924 
Investments in Other Corporations ............ sp adsaGsboctrciencanteebie 37.874 32,483 
Personal and Supply AccountS...0..... eee ceee cee ceee ee eeeees 186.728 163,782 
Sugar Abroad (Estimated) .0..........cccccee eeeeeeececeeeeceecececeneeeeees 49,637 9,699 
Net Funds on Hand Dec. 31. ...........0...c cece cece cc eeeeee ee ee cence 286,003 84,928 
Quick Assets (Bond Investment) 200... eeeeeeceer eee 126126 seeiareed 

INGE YASSOLS® sores eee dace ls ies, acetone $2,180,707 $1,867,468 
tAfter deducting $445.117 Depreciation Reserve. 

*After deducting $400,102 Depreciation Reserve. 

Liabilities. 

Capital’ StOCk ice ei ea eases etorled Ds eae miaieees $1,500,000 $1,500,000 
Current Liabilities, Due C. Brewer & Co., etc. .................... 34,671 129,821 
Reserve for Federal Taxes ...............:::cccceeceeeeeeesseneecceerereeeteeeeees Bee,01S° tae ace lost 
SuUrpliis = ACCOUNL sce ce ee ates eee ee 416,424 237,647 

Total. Doiabilities.. .cccovcusceeeesen eee $2,180,707 $1,867,468 


KILAUEA SUGAR PLANTATION COMPANY. 


San Francisco, Cal. 


Organized under the laws of California. 
at Kilauea, Kaual T. H., with following acreage: 


Owns sugar plantation, mill, etc., 


All Lands: Acres. Cane Lands: Acres 
LG@AGCE oisscikieshegen ieee 11,548 Leased o.......ieeceeceeccceec cc cceeeeereeeeee 3,465 
Fee Simple ...........-2-..2-:c.0s:c1--e0es 2,988 Fee Simple ....000....0.0000ecee cee 1,100 

POCA). cccoce tiene eedecneieent 14,536 TOtal: <6c:ctecte tential. 4,565 


Officers—A. B. Spreckels, Pres.; John D. Spreckels, Vice-Pres.; W. D. K. 


Gibson, Treas.; C. F. Jacobson, Sec.; L. D. Larsen, Mer. 


Directors—Chas. A. Gibson, W. D. K. Gibson, John D. McKee, A. B. Sprec: 


kels, John D. Spreckels. 
Head Office, 2 Pine St., San Francisco. 
Annual meeting 4th Tues. in Feb. 
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Capital. Authorized. Outstanding. 
SM ATOS 15 SD «cits deca. sorstasel Geter eee le dee at $1,000,000 $1,000,000 


Assessment No. 6, $100,000, levied Oct. 21, 1913; all paid. No. 7, $100,000, 
levied Nov. 26, 1913; No. 8, $100,000, levied Jan. 5, 1914; all paid. 


Dividends—Discontinued after Dec. 5, 1921. 


15 cents per month from Dec. 10, 1914, to May 10, 1915; 25 cents per month 
from June 1, 1915, to Jan. 1, 1917; monthly 25 cents per share from Sept. 1, 
1917 to Oct. 1, 1918; 25 cents per share Apr. 5, 1921 to Dec. 5, 1921, inclusive. 

Extra, Nov. 16, 1915, $3 per share. 

Transferred Net Crop Out-turn 


Earnings. Dividends. to Surplus. Profits. Tons of Sugar. 
TOLL: -arecttroturere ce esnissisesemeeaues.-coeweceewters.. bReuteataereds $ 28,114 5,452 
ON averse ee ino eee east 69,007 §,527 
MO Siete seecanan Se telson eat, MRee! Ne eeu AD 5,451 
DOU sep tenc bv cctsc os sdaeus coanauseenes $ 6,000 $ 94,604 100,604 6,391 
VO: ~ireccssetete estate hes teat 216,000 Ses 185,233 6,683 
oS 0 eae a Ro ae 120,000 nee 114,817 5,200 
TOL (secession actions neces i: 50,000 39,461 89,461 5,924 
DOS « een ait em aati lah a seemas oie 100,000 *72,947 27,053 5,335 
TV © coxa Ica t ani hd thee Sates Ae 3,643 3,643 4,756 
TOE tee tee aye eh eee tot eho a dpe ats 683,409 683,409 7,276 
U1) [nee nner ene RE ee RIN CE 90,000 *392,267 *302,267 5,038 

*Deficit 

BALANCE SHEET, DEC. 31. 

Assets. 1920. 1921. 
PYODGTUIOS: cose ie ee eh a de aa ec *$ 679,240 t$ 748,555 
Growing Crops and AdGVanceS 00.0.0... 0.0. cee cece eee cece eee c cee ceeeeeensee 563,329 515,656 
Plantation Supplies ..................... Pag ete at tian et oases 37,240 47,877 
SoU TY. PC COUN CS secs ellos soca acted cai eahacchead,, Wel daectettadetos 24,329 
Due from Spreckels Securities Co. 20.00.00... cece eee 526,650 2,729 
Due from C. Brewer & Co., Ltd. 200.0... e eee 44,590 21,019 
Due from Sundry Debtors .............0..2....cccccceccceceeeeseeteeeseeeeeeeeees 6,412 4,488 
War Savings Stamps and Liberty Bond Advances ............ 4,537 631 

TOtA |) PASSOUS) costes ccc ie nee $1,861,998 $1,365,284 


— ee 


7After Deducting $861,922 Depreciation Reserve. 
*After Deducting $834,217 Depreciation Reserve. 


Liabilities. 
CAPIt Al SCO ei ii ea tse ceed Sea asd agataadl honey: $1,000,000 $1,000,000 
Stir plus: Paid: UY, sys elie ed tnee erento itee aden 108,788 108,788 
tteserve for T Ax@S 6. fcc: cial eee ee ee Gs 102,066 ee. 
Current Dia bilities: <:.0.caciu soe teietcene uns ket ete eemenitat 15,444 13,063 
Surplus: ACCOGIND..cxcccsccoana Send. icteiaeetete eee eta ce Meee 635,700 243,433 
T Ota Tula DIOS. 2s fesceuscediaie oct coctceeact desea tedeeerateand $1,861,998 $1,365,284 


OAHU SUGAR COMPANY, LTD. 
Honolulu, T. H. 


Organized under the laws of the Hawaiian Islands Mar. 30, 1897. Owns 
sugar plantation and mill at Waipahu, Oahu, T. H. 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple o.........cccccceceeceeeeeceee 476 Fee Simple ..0......... ee... eee ce ee ee 386 
TeeABOG) se ccastce ts eee et ioece: 11,197 Ty ASO seociss ccc sctetecatvecshausdc vecdes 11,009 

WOU 25d ae esha eae) 11,673 TOU ited catcocsie tok eae cae 11,395 


SUGAR CORPORATIONS 451 


Officers—F. J. Lowrey, Pres.; J. A. McCandless, lst Vice-Pres.; W. F. 
Dillingham, 2nd Vice-Pres.; S. M. Lowrey, Treas.; G. B. Wilcox, Sec.: J. B. 
Thomson, Mgr.; Audit Co. of Hawaii, Ltd., Auditor. 

Directors—F.. C. Atherton, A. W. T. Bottomley, A. J. Campbell, W. F. Dil- 
lingham, F. J. Lowrey, J. A. McCandless, George Sherman, G. P. Wilcox, E. H’ 
Wodehouse. 

Head office, Honolulu, T. H. 

San Francisco office, 310 Sansome St. 

Annual meeting in February. 

Capital. Authorized. Outstanding. 
SOA OB 5 0 eicced san castes ates daeen cache aaa aca ates ce ept elas $6,000,000 $6,000,000 

Aug. 15, 1916, capital increased from $5,000,000 to $6,000,000. 

Dividends—Monthly, 15th, 10 cents from July, 1921; 20 cents per share 
previously. 

Extra, 1918, Dec. 16, 60 cents per share. 

1919, Dec, 15, 60 cents per share. 

1920, June, 60 cents; July, 20 cents; Aug., 80 cents; Sept., 20 cents: Oct., 
80 cents; Nov., 20 cents; Dec., 80 cents per share. 1921, Monthly, Jan. to June, 
20 cents per share; July to Dec., 10 cents per share. 


Earnings. Dividends. Surplus Total *Crop Out-turn, 
for Year. Net Profits. Tons Sugar. 
DON: sates seis pees cet ascaeacets $ 125,000 $125,252 $ 250,252 24,142 
VOT ae eae sto eetacen aes 70,000 589,319 664,319 35,500 
ss Wy gpm ere ee ES Pen eee 450,000 520,288 970,288 29,610 
bs BE See nee ne Bets ON Near ere em 1,040,000 621,100 1,661,100 33,577 
dS 1s bf Sees Cn peoneeesnn ena OPS ERT URS Se 720,000 1,019,937 1,739,937 37,211 
be b= a een ne ED Ue 900,000 $268,275 7631,725 50,005 
MOTD. sheet ocsrns BD scree 900,000 403,865 1,303,865 43,980 
DODO cessciterrecsiatene ceded agewevess L800, 000 2,316,094 4,646,235 47,783 
tA 04 Rane ern ie een ne pee ee 540,000 £484,715 £67,923 42,077 


Surplus for year 1921 includes adjustments covering Excessive Depreciation 
($732,686) and Leasehold Appreciation ($600,000) prior to 1921. 


*Includes purchases from other planters. 
+After deducting $1,025,000 as reserve for taxes. 


j Deficit. 

BALANCE SHEET, DEC. 31. 

Assets. 1920. 1921. 
Permanent ImprovementS ....................cesseccesecee cece eeneceeeeeneees *$ 4,614,190  7$ 5,518,231 
Permanent Improvements, Waipahu Store ..............ccccceeee ceeeeeeeeeeeeeee 104,537 
GRO WINE “COPS: 22 ceeds teasceessmte reese s eeccadeosicis. uelacspietecss aback 2,362,063 1,743,561 
Bond ‘Sinking : Un isscocie ee ce eee eee es Ses 249,214 193,465 
Investments and Holdings in Other Corporations.......... 2,843,192 4,615,585 
Bond: Tessie” Dxpense iano ee ee cee 18,225 15.815 
Material and Supplies 22:2... 4.20:02 ene eee 131,038 186,829 
Cash and Credit with Agents and Sugar Afloat... 971,444 966,965 
Waipahu StOre: 2 2.2.cee coc or eer esleteeeeeed 52,528 42,365 
Prepaid EXpensess ...................ccccecceceeceeseeneeees eee SCeUesi Ante: eeauetenedemaes 3,528 
Special Deposit with Agents —....0....0.. eect eee 6,482,900 eee 
Miscellaneous: 22%. 22052252 cee ee toy SO aS 2 -ceephseeellbeaxde 

Total :ASSCUS iene eee eect Si er ects $17,759,936 $13,390,881 


+Less Reserve of $3,404,243 for depreciation 1918-1919-1920-1921. 
*Less Reserve of $1,178,383 for depreciation 1918-1919-1920. 


Liabilities. 
Capital Stock ..................... elutes Nath aut at acai Fa. eens 3 6,000,000 3 6,000,000 
PROMOS cscs eres th aes tea cette Aa ents 587,500 537,500 
General Insurance Fund ..u0.........2-ccecceeeeeee ceeceeceeeeeeeesseeeesese 0 seseeeeeeeeeeeee 8,040 
Surplus appropriated for Bond Redemption Ses tice aneetadeat 1,470,623 1,470,623 
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1920. 1921. 

Current Liabilities (including Wages, Drafts, etc.)........$ 551,566 $ 80,369 
Deterred Credits: ccc seccccssa cesses ses Aah esata ccs ncsaeew etsedes 828,060  ——eaaeeeeeeee eee 
SUDCPY Creditors co cuscce.seacaccnssce ene av hsendl Mandated asenteee ed ess 32,966 96,604 
Waiahole Water Co., Ltd. 22.0... 00 eee ecee eee ceceeeee enna 326,839 420,127 
Accrued Interest on Bonds .....00....0..0ccec coe cce cee cence ee cceeeceeeees 36,585 16,125 
Reserve for TaxeS 000...........cccccccccccccc cece cee cc cece ees ceeceteeeneceeecesaes 3,630,000 567.690 
AGCTUCO “(TAXG3 022) ecto een ee ates She ease op ly fief §, er eee 
Surplus arising from Re-appraisement of Leaseholds....  ...02...0.00.... 600,000 
Balance of Profit and Loss Account ...0.....0000.00.00..cee cece 4,078,518 3,593,803 

Total. Tila DUIS: cc.scicccrasiesnacscteacenssapaccttedeconcteasiclaaes $17,759,936 $13,390,881 


BONDS. 
Oahu Sugar Company, Ltd., 6% Gold. 
Income Tax Not Paid by Company. 

Secured by First Mortgage on all property. 

Dated July 1, 1914. Callable on July 1, $50,000 annually from 1919 to 1923; 
on and after July 1, 1924, the whole or any portion. Due July 1, 1939. 

Interest Jan.-July 1, Bishop Trust Co., Ltd., Honolulu. 

Sinking Fund: From Feb. 28, 1915, 10% of net earnings must be paid to 
Trustee annually. On July 1, 1919, and each year thereafter $50,000 bonds must 
be called and redeemed. 


Amount in Sinking Fund Jan. 1, 1922 200... ccc cece cece cece teeeeeceneeeeee $193,465 
Trustee, Bishop Trust Co., Ltd., Honolulu. 
Outstanding in hands Of Public.u.... coe ceecceceeeecsceccecncecececessetensececeeecs $587,500 


OLAA SUGAR COMPANY, LTD. 
Honolulu, T. H. 


Organized under the laws of the Hawaiian Islands May 3, 1899. Owns a 
sugar plantation and mill at Olaa, Hawaii, T. H. 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple ...............0.......ee 14,762 Fee Simple .............000..eceee eee 2,718 
TiCASE Gy ccxtotian nen Gest on weeeetase 8,050 TiCASOO ood ccnedndevzasceavacchuae eens 4,415 

TP OUG alces ects oie castes. 22,812 OU al ss ctoeeciose Olas. ceceurece 7,133 


Officers—-L. A. Thurston, Pres.; W. F. Dillingham, 1st Vice-Pres.; A. W. T. 
Bottomley, 2nd Vice-Pres.; William Searby, Treas.; G. P. Wilcox, Sec.; A. J. 
Watt, Mgr.; Audit Co. of Hawaii, Ltd., Auditor. 

Directors—A. W. T. Bottomley, H. G. Dillingham, W. F. Dillingham, C. F. 
Eckart, Wm. Searby, L. A. Thurston, G. P. Wilcox. 

Head office, Honolulu, T. H. 

San Francisco Transfer Agents, American Factors, Ltd. 

Annual meeting in Feb. or Mar. 


Capital. Authorized. Outstanding. 
VCS eh 2 cute a cae ge Shae aeige naga ce ec iaa neta ce ecee! $5,000,000 *$4,939,720 


*In Treasury, $84,680. 


Dividends—Discontinued Jan. 1, 1918. Previously 10 cents per share. 
1920, Nov. 20, 50 cents per share. 


Earnings. Dividends. Transferred Total Net Crop Out-turn, 
to Surplus. Profits. Tons Sugar. 

PONSA: tosis ena Mectcala ute ere 88 aaa ebeaahatny $186,376 24,755 
Toon isdestvacs, udgeckitedene vetoes” take —_, Padunreueugy 763,103 32,308 
DG ssc tins ad scars HARD Kairie $242,751 221,984 464,735 21,575 
1 ed) Ie gig ere a ae Eom ai eee em 291,302 400,275 691,577 28,561 
DDS: Sodceceiteeat deltaic ptesetee seteuihte “shaavatideaieag *169,593 18,350 
Oe itentlicn cero tehs a cade tha hem. ees cea a ak 369,210 369,210 26,184 
I de Steere centre eat etree series .. 121,376 1,147,774 1,269,150 26,546 
V2 Da acepets pes tet och amatice EAA SE, Vek ots ts 7378,145 *378,145 28,749 

*Deficit. 


7Transferred from Surplus. 
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BALANCE SHEET, DEC. 31. 


Assets. 1920. 1921. 
Property ACCOUN(S® c.2coils hoes i Re aA $$ 5,085,000 735,326,986 
GTOWINE “CLO DG oesccSccesccects testis rte ee eee ieee ae eades ebeared 1,559,020 1,561,076 
Planting Contract .0......0...ccccc cece ccccecceeee cess cece cee sssueceeecenenee 449,529 384,931 
BUDDIES} SC0C e reast ureter i tne ncaa ta Sed ce ae Coser ate ected aad 249,713 _ 323,209 
Accounts Receivable 0.0... cece ce cece cc eencceeececeseeereecens 518 9,615 
Stocks, Bonds and other Securities —........0...00000000 873,509 1,356,809 
American Factors Ltd. Special Account ........00000. a. 483,300 eee. 
American Factors Ltd. Current Account .........0..000.00..00.... 888,30) eee. 
TTEASUTY SOCK dicocctscoleneriaiec fad eeteienthetsnciueceie 84,680 84,680 
TPCASUTY~ (BONE S.:2(ssscccscscace eclosion eae aceee ttl S 224,000 54,000 
Pune SUCar CO. sce ei dae cae eg Gite ee ered ate 165,779 194,733 
Bond Discount 200.0... ccc ceccseecccecc es cececceccecceeccuececcescoescerseecene 75,448 67,142 
MOlASSES “TATIES: hss ccsee i ec gaetiaetewcet caves Bere eeeeae nts cegne “auidsosteesce 7,280 

Motal -ASSEUG: 4 Aree ckeetiges ease le ee al eed $10,138,797 $9,370,461 


+After deducting $1,066,492 Reserve for Depreciation. 
tAfter deducting $986,494 Reserve for Depreciation. 


Liabilities. 

Capital St OC ccc rata ate aig ni alee ts ta acta tees $ 4,939,720 $4,939,720 
Unliquidated Payroll and Accounts Payable .................... 73,917 57,736 
13.8) 15 [= Saameeee ee ae one ne t-te Cine ee SO ey ee OEE Pree eT eae 2,271,000 2,101,000 
Americam Factors; Litds-giie eccentric ieee Wea eats 351,543 
Territorial Income Taxes Accrued. ..................cecceeeeeeeeeeeee ees 65,5538. iets ovs 
Bond Sinking Fund AcCOUNE ...2..........c cece cceeece ee ceceeeeeeeeees 378,140 378,140 
Reserve for Federal Taxes .0.................cccccccccccceceseceeeeeeeeseeeeee 490,000 Le. 
Profit and LOSS ACCOUNE 0ou....... ieee cece cece cee eeeeceeeeeeceeeteeeees 1,920,467 1,542,322 

Total Asta vitles acct tates tease ies $10,138,797 $9,370,461 


BONDS. 


Olaa Sugar Company, Ltd., 6% ist Mortgage Coupon Bond. 
income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 

Dated Feb. 1, 1910. Callable on or after Feb. 1, 1920, at par and interest. 
Due Feb. 1, 1930. 

Interest Feb.-Aug. 1, Bishop & Co., Honolulu, Bank of California, N. A., 
San Francisco, or Laidlaw & Co., New York. 

Sinking Fund: Commencing Feb. 1, 1915, 10% of net earnings must be paid 
to Trustee annually. 


Amount in Sinking Fund Jan. 1, 1922 0.0... cceecceeeee cece ceeeneeeeeeeseeeseeeseeenseeaes $487 
Trustee, Bishop Trust Co., Ltd., Honolulu. 
Outstanag ine sissies ceteesee heen es ae ee ee Se Re aaa *$2,101,000 
REGCCINGU: o.icieiese tees ocala a eet eis a eee ee ee eee, 399,000 
PMIU OP IZ Ch ccc ores chen Sigs cles snd ica Tats aaa eee ee saan ate ia etal 8 $2,000,000 


*In Treasury, $54,000. 


ONOMEA SUGAR COMPANY. 
Honolulu, T. H. 


Organized Oct. 20, 1882. Owns sugar plantation at Papaikou, Hawali, with 
following acreage: 


Lands Not Under Cultivation: Acres. Cane Lands: Acres. 
Fee Simple ou... eeeeees 19,942 Fee Simple... cece 5,877 
LOASCH  ooeeceeeeeceseeccectueeseeeeeeeee 322 LSOAS OG | 35 coedecdd coed auphearanenthcccede 1,410 


POA seine 20,264 TOCA tet ocr ct os 7,287 

Officers—E. F. Bishop, Pres.; R. A. Cooke, 1st Vice-Pres.; A. P. Welch, 2nd 

Vice-Pres.; E. A. R. Ross, Sec.; W. Jamieson, Treas.; J. B. McFarland, Asst. 
Treas.; T. R. Robinson, Aud. 
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Directors—E. F. Bishop, C. H. Cooke, R. A. Cooke, J. R. Galt, W. Jamieson, 
E. A. R. Ross, Henry St. Goar. 

Head office, Honolulu, T. H. 

Annual meeting in Feb. 

Capital. Authorized. 
Shares, $20 woo cece e ce eee cee cecccceesecececcecersvessecesecersesteeeee--$2,000,000 

July 22, 1920, Capital increased from $1,500,000 to $2,000,000. 

Dividends—Discontinued after Dec. 20, 1921. 

Monthly, 10 cents per share from July 20, 1921 to Dec. 20, 1921; 40 cents per 
share from Oct. 20, 1918 to June 20, 1921; 20 cents per share from Apr. 20 to 
Oct. 20, 1918. 40 cents previously. 

1908 paid 28142%; 1909, 3414%; 1910, 27%; 1911, 28%; 1912, 28%; 1913,12%; 
1914, 18%; 1915, 30%; 1916, 55e7: 1917, 36%; 1918, 21%; 1919, 30%; 1920, 19°; 
of $1,500,000 and 31% of $2,000,000; 1921, 15%. 

Extra, 1917, July 20, 60 cents per share; Oct. 20, 60 cents per share; Nov. 
20, 60 cents per share; Dec. 20, 60 cents per share. 

Extra, 1918, Dec. 20, 60 cents per share. 

Extra, 1919, Oct. 20, 60 cents per share; Dec. 20, 60 cents per share. 

Extra, 1920, June 20, $1 per share; Aug. 20, 60 cents per share; Sept. 20. 
60 cents per share; Oct. 20, 60 cents per share; Nov. 20, $1.20 per share; Dec. 
20, $1.20 per share. 

Stock Dividend of 33 1-3% paid July 22, 1920. 


Outstanding. 
$2,000,000 


Funds Crop Out- 

Transferred Total Net onHand_ turn Tons 

Earnings. Dividends. to Surplus. Profits. Dec. 31. of Sugar. 
VOVO! cakecrcentere seas 270,000 *$ 40,000 $229,623 $123,476 12,843 
1 i 2 eee ee ee ee 280,000 175,095 455,095 255,309 16,230 
F192: etl eee weet 290,000 93,963 383,963 278,270 17,457 
PES: ice ec oe ae 180,000 *555 179,445 167,193 16,884 
NORAD ish es ssSabcietecetcecesct eres 270,000 156,329 426,329 336,968 19,600 
DOTS sich a ctectedevesdexacvecacuecs 450,000 363,870 813,870 725,722 21,820 
VG Gy 5, Sige seat teiticis 825,000 15,413 840,413 627,529 18,730 
VOU Qoemicsetnn wees 540.000 580,850 1,120,850 753,602 21,067 
TVR: secceystueueeter Sadie teensy 315.000 *241,075 73,925 310,953 16,924 
1 GS 2° ae ee ee 450,000 93,482 426,518 435,719 19,698 
P1920) cortices 05000 302,051 1,207,051 1,124,858 18.871 
© 5 a ieee ee openers 300,000 #232,896 67,104 176,464 19,978 

*Deficit. 


+Capital Stock increased $500,000 in 1912. Real Estate charged with appre 
ciation $200,000. Profit and Loss account charged $300,000. 
tCapital Stock increased $500,000 in 1920. Surplus Account charged with 


$500,000. 
BALANCE SHEET, DEC. 31. 

Assets. 1920. 1921. 
Permanent Improvements, @f@. ............0.2.. 200 - cee ceeeee eee cette eee $1,101,457 $1,212,046 
GTO WINS AC PODS: ocala eco hota a la ted chase aes at ethene vetontes 635,312 435,402 
Sugar and Molasses Abroad, Est'd ........... eee eee eee eee 4,114 923 
(FOTO TAR SUP! IOS. vscr oo sececeesc dled focaeG Ueccnbelsatla oe rdeaketateabensocuns*s 78,020 86,761 
PapalrkOun StOLe sce Sachs ocoeo ss tosh cee eclndet a cae secs es ndend se vgneaetensaeiale 65,195 57,639 
Advances ‘to Planters;. 1922 es eds ote ea eats TZB,00L. . Seecientens 
Advances to Planters, 1922.00... cele eceesceeseeeecceeeseoene sees 84,317 120,616 
Advances: to Planters: V9 28 icc ccee cece cs eticence eessnd atlases See 110,995 
| C0 Wind & © ear: 2k .'ar2 01 © cam ee on ce CERN 4,559 4,278 
Personal and Trade ACCOUNLS .............ccccceeccceeccceeccceeceeeseecsee cee ccaeeceeeeeecees 1,176 
Notes Receivable wu... eteuetid eos aiiceect al eats saa Gacamdrabntanieee 1,025,000 102,035 
Bonds and other Securitiese, .......00........ceeeceeeeee ce ceeecneetteeecceteee 131,951 767,783 
C. Brewer & Co., Ltd., AZ@NtS .......icccecee ccc cececceee eens eeeeeeeeseneeee 1,113,785 161,055 
APCTILOU, JINGOTOSE: setiie cee td lee ete ee area megnes ae eeeseenedy 992 
CAS Pi ieee ses teeta oe ates push Se oe ema aenioes 11,073 14,416 

MVOUAL ASS OCUS cccariver osu daiitn of cates cence aces eae $4,378 334 $3,076,117 
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Liabilities. 1920. 1921. 
Due Planters 1920 ic cet es ages Sue an eaetes a chug ee teecad ee $ 462,224 00 lo... ah 
Unsettled Labor Account, 1921, Estd. (Less Advances to 

Cultivators, 1921) Net 22......00000cccccclcccc cc cceecccecccceeeeceeeececeeee 6,081 . 
Unsettled Labor Account, 1922, Estd. (Less Advances to 

Cultivators, 1922) Net -00...0.....cccccceec cece eeeceneceececececcee cess 793 720 
Unsettled Labor Account, 1923, Estd. (Less Advances to 

Cultivators,. 1923): -N@t- 3.2203 incched ce ct meet see eleg: Bek a eae 1,586 
Personal Accounts and Pay Roll ..........00.0.0....0..00ceeceee eee cece 46,499 36,249 

Total Liabilities 2.000000 sii Ne cishad ope chen $ 533,123 $ 38,555 
CADILAL  SUOCKe x iicecse cree tah a alts read eT aco eines dads 2,000,000 $2,000,000 
Surplus: AGCOUNE : 2:s..c.s6or ase esta aly te aod ty eee a 1,027,307 794,412 
Reserve for Taxes .2....00........cccccc ccc cee ccc aee cece eececeaeeeeeceeecceacs 769,438 243,150 
Territorial Income and Conservation Taxes Accrued........ 48,466 oo. 
Total Liabilities: 323d eee ae $4,378 334 $3,076,117 
PAAUHAU SUGAR PLANTATION COMPANY. 
San Francisco, Cal. . 


Organized under the laws of California Feb. 25, 1899. Owns sugar planta- 
tion at Paauhau, Hawaii, with following acreage: 


All Lands: ; Acres. Cane Lands: Acres: 
Fee Simple .|.............000..00.022..... 3,162 Fee Simple .........000.0.0.0000000002.... 2,535 
LhO@aSed) oc Ae ecco 1,516 | =e: {21s ee 1,143 

Ota) cece cecececcccscceceseeseceeeee 4,678 Total ec cece eee 3,678 


Officere—John A. Buck, Pres.; Henry St. Goar, Ist Vice-Pres.; R. R. 
Strange, 2nd Vice-Pres.; C. T. Crocker, Treas.; C. F. Jacobson, Sec.; F. M. 
Anderson, Mer. 

Directors—John A. Buck, Charles Templeton Crocker, A. T. Dunbar, 
Charles F. Hanlon, W. P. Roth, Henry St. Goar, R. R. Strange. 

Head office, 2 Pine St., San Francisco. 

Honolulu Agents, C. Brewer & Co., Ltd. 

Annual meeting lst Sat. In Mar. 

Capital. Authorized. Outstanding. 
100,000 Shares, $20 oi... eccceesesscccccenceesneccccceesssecwcces $2,000,000 $2,000,000 

Capital reducea on Mar. 12, 1912, from $5,000,000 in 100,000 shares, $50 
par, to $2,000,000 in 100,000 shares, $20 par. 

Dividends—Discontinued after Apr. 5, 1921. 

Monthly, from July 5, 1920 to Apr. 5, 1921, 15 cents per share. 

1899, $320,000; 1900, $370,000; 1901, $250,000; 1904, $15,000; 1905, 
$230,000; 1906, $195,000; 1907, $180,000; 1908, $190,000; 1909, $240,000; 1910, 
$220,000; 1912, $200,000; 1913, $20,000; 1914, $45,000; 1915, $260,000; 1916, 
$400,000; 1917, $360,000; 1918, $30,000; 1920, $90,000; 1921, $60,000. 

Funds Crop Out- 
Transferred Total Net onHand turn Tons 


Earnings. Dividends. to Surplus. Profits. Dec. 31. of Sugar. 
Os seiessaees aoe ae tee $240,000 $ 71,249 $311,249 $170,606 9,255 

POD cccsecche pest tieeetieccs, 220,000 *20,541 199,458 74,824 7,456 
LO Pet tec furans, Et eeneeca ss 127,011 127,011 22,227 8,368 
MONS 5 attren aeulasecieteahteciieieds 200,000 *25,771 174,229 12,705 11,330 
TONS fp hed ecacsteshaccrnn es. sicaeae 20,000 P2044 etisdcns 57,072 9,958 
Dh carlin Ne Se eS ER col aes 45,000 74,210 119,210 197,064 10,718 
MOTD: seaccctuti oe eee eetenita 260,000 97,995 357,995 249,124 10,013 
NODC? oe eecrstenecduddatees ates 400,000 *149,161 259,839 43,193 7,835 
DI cctacicca cant sBot acesnaue hes 360,000 19,185 379,185 148,257 11,188 
1) ee eerie Cee ae 30,000 232,867 *202,867 142,238 4,820 
BOUD® cod tees a choy cred. necideces 84,592 84,592 52,075 6,843 
W020. aicckotne tere Ack 90,000 251,886 341,886 344,018 7,897 
DO OU ci sreuieke is diene tases: 60,000 *204,625 *144,625 24,318 9,504 

*Deficit. 

tOverdraft. 
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BALANCE SHEET, DEC. 31. 


Assets. 1920. 1921. 
PTODOTUGS ) oi ee Cee acta alas ID Sette ieee Pietnial cult aaa ca *31,131,537 +$£$1,283,230 
Growing Crops and AdVance ...000.........222.cc2ccceeeceenecceeececceesecece 625,949 581,396 
Stores and Supplies oo... cece ceeee cee eeececnseceseeeceeeeerecere 68,282 73,005 
Mutual Telephone Co. Stock ..00..........eec cece cece eeeee eee eeecee tenes 649 759 
Stocks and Bonds in other Companies ................00...002.222..- 105,539 47,400 
Cas Oman: Secseccce tec. Seinen ic eee ts eae daanintons ca enedies dei cabcat A 344,018 24,317 
HMonokaa<- Sugar Coe. 2... pieciesahe tes oA el cos eter Geta Siwal eateance 1,445 3,133 
Mason: By-Products’ CO. ics cvcscis cote dees near nieebctelaie i Re sceledtoals ose 6,253 10,024 
Pacific: Sue ar Nu issue ccc Ses cctseen vehoet etutlan toeeaci anaes eaccgaseareetets cons 1,177 806 
CUBVe Wer Ge-C On Tite dics essenetcrey Sets cas ttiaieseal Solad eh onal, Nail e ed 23,619 
Deficit ACCOUNE 0... eee eee eee eas hat hic actuee eas tase Bes asta aioe 102,232 

POURL A SSOUS 5255258 02d5 eae cnd heels oie ial as ecco edt $2,284,849 $2,149,921 


*After deductin® $558,624 Depreciation Reserve. 
fAfter deducting $622,909 Depreciation Reserve. 


Liabilities. 

Capital Stock, 100,000 Shares at eka per share ............. $2,000,000 $2,000,000 
Due C. Brewer & Co., Ltd. gothantntyes tol O440tk saves: 
Due Hawaiian Irrigation Co. sega astute te ae tenant Aan Sele ned 11,238 12,359 
PGS OS ~ceist pete setse isan te ata coitae due mat ance ee a aencaatce Set hnete Mises eaakeaee T3S,002°. - “Szazdeda ace 
MUP PLUS: AA CCOUILG. ssecessciccc ious doscasdegsateeces hers eins ieeaeccatace caateeg 102,393 Le. 
Otner Ta DM Ities © suis: ocd hes conceced oyeuanted gees a esate Aa geek toate ehh 3,145 137,562 

POtal TAADIIUIES: aero she i eee cee ad a el batee ie encaass $2,284,849 $2,149,921 


PIONEER MILL COMPANY, LTD. 
Honolulu, T. H. 


Oiganized under the laws of the Hawaiian Islands June 29, 1895. Owns a 
sugar plantation and mill at Lahaina, Maui, T. ‘H. 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple o..........ceeeeeeeee 13,500 Fee Simple occ ceecceee 5,500 
LGC@NSOU ssh in hee ee 5,780 TGC AS COS Sasseifectecettonsd atcecd eons 4,830 

ol (65 6: a Re Ae gO cee 19,280 Total... we-eeeeee- 0,330 


Officers—Allen W. T. Bottomley, Pres.; J. A. McCandless, ‘Ist. Vice- Pres.; 
E. I. Spalding, 2nd Vice-Pres.; S. M. Lowrey, Treas.; G. P. Wilcox, Sec.; Audit 
Co. of Hawaii, Ltd., Aud.; A. Ww. Collins, Mer. 

Directors—A. W. T. Bottomley, J. M. Dowsett, C. R. Hemenway, J. A. Mc- 
Candless, George Sherman, E. I. Spalding, G. P. Wilcox. 

Head office, Honolulu, T. H. 

San Francisco office, 310 Sansome St. 

Annual meeting in Feb. 

Capital. Authorized. Outstanding. 
SACS 2 0 esc cet ch deneacasavens Secectaes Meare nataceerisgacueeeiamenee eae $5,000,000 $5,000,000 

July 10, 1916, capital increased from $4,000,000 to $5,000,000. 

Dividends—Discontinued after June 1, 1921; monthly, 20 cents per share 
from Jan. 1, 1918 to Jan. 1, 1921; 10 cents per share from Feb. :to June 1921; 
40 cents per share previously. 

Extra, July 1, 1920, 60 cents per share. 


Earnings. Dividends. Transferred Total Net Crop Out-turn 
to Surplus. Profits. Tons Sugar. 

POM Bate te ian eee $ 800,000 $714,306 $1,514,806 $3,229 
DOUG? Ses j conch eco ie esetieBocccees 1,500,090 288,182 1,788,182 32,752 
POLE. cetiiie eect oan encdeaaee 1,200,000 413,012 1,613,012 33,278 
TODS? 2 sre acta esedicuet ence eae 600,000 *244,234 355,766 29,386 
TORGY 6 Stes aout ealeiee wi anes 600,000 4,281 604,281 29.858 
TOD center chien: corte haa setticads 750.000 71,032,976 2.743,016 29,287 
LO) sicpi ote eee epee ed Bence ... 175,000 *381,164 *206,164 26,266 

*Deficit. 


tAdd Excessive Depreciation of $868,521 written off in prior years and re- 
stored in 1920, 
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SUGAR CORPORATIONS 


BALANCE SHEET, DEC, 31. 


Assets. 1920. 
IGA PO SU ACC! coerced a5 dus ce ulate seinlpantnce aus eid teueasuaeetacn sues $ 1,258,719 
Leasehold Interest 2.0.2.2... ccc cece cceccc ccc ccceeececceeeseeceeesees 325,000 
Plantation Equipment 200.0... cclecceccccecceeecceceneccesecceetsceee 5,258,678 

$ 6,842,397 

Less Reserve for Depreciation 20.........0..00ccoccecce ccc eeeeeceneceeeee 1,887,156 
$ 5,341,031 

Growing Crops? kiteie cee te es aw etree ds 2,117,028 
Materials and Supplies, ete. 20....0.0..00..200.22..e... hdd Dering th Naan Ts 385,790 
TP WS UO TCS tee re eater bia echo os sae Pac ae a Pa poet pahee dear 2G 540,079 
Credit with Agents............ 609,853 
(GE | UR eae aS PaO Pg nee ct SO EO oI) EN eee eek SEER 
Special Deposits with Agents........ pete notee ep acuu eh Se hanes 2,501,800 
Molasses and Sugar Afloat 00..0.000000000000 eee. ee nes 28.889 
Accounts Receivable ooo... cece cc ccec cee c cee eeceeeeeecccaeceece 20,964 
Lahaina Store ACCOUNE 22.0.0... ce ccc cece cee cece ee enec ee eees 215,012 
DWIISCE LAN COINS) 122.c23Sete can nl he a Ol cecal aden ee aenetemue 2,033 
PP ORAL ASSO US cask2 eecces oc ulag expos terest yates ha eae ate $11,376,689 

Liabilities. 

Capital DtOC kK Scheer Se es ee oie $ 5,000,000 
Profit and Loss ACCOUNE oo... lee cece cee cc eee cece cence eens tees 2,164,293 
Surplus from Re-appraisement of Properties .......... sdiscacs 1,739,627 
Sundry Creditors ote ee ee een 524,814 
DG: SONS ic. coc cise eee pi miedtea ee iN oti iedcn tnt We edieweattiees. Se aceaeeeetnce 
Reserve for Income Tax 2002.22.22... occ cece eee eeee eee 1,570,000 
Federal Income Taxes prior to 1920 |... eee 377,955 

Total Liabilities 2.00... ccc cee eeeeeeeees 11,376,689 


UNION SUGAR COMPANY. 


San Francisco, Cal. 
Organized under the laws of California in 1897. 


Officere—P. C. Drescher, Pres.; E. R. Lilienthal, 1st Vice-Pres.; 
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1921. 
$1,261,669 
325,000 
5,642,168 


$7,228,837 
1,993,329 


$5,235,508 
2,044,461 
272,416 
945,421 


37,920 
21,383 
199.518 
$33 


$8,832,903 


$5,000,000 
1,783,129 
1,739,626 
172,678 
137,470 


$8,832,903 


Owns factory at Better- 
avia, Santa Barbara Co., Cal., and 12,019 acres of land in Santa Barbara Co., 
Cal., where beets are grown. Manufactures beet sugar by continual process. 


C. H. 


Crocker, 2nd Vice-Pres.; Geo. E. Springer, Sec. & Treas.; E. I. Holmes, Asst. 


Sec. & Treas. 


Directors—C. H. Crocker, L. Demartini, P. C. Drescher, L. Harris, Joseph 


Hyman, E. R. Lilienthal, James K. Moffitt. 
Head office, Balfour Bldg., San Francisco. 
Annual meeting 3rd Fri. in Feb. 

Capital. | 

Shares, $25 


Au 
ddbiieSaleeeeda teed essa aie ree held atl Ite ged eet $3 


Capital increased in June, 1911, from $1,500,000 to $3,000,000. 
Monthly from Jan. 5, 1919, to Jan. 5, 1920. 


Dividends—Suspended Feb. 1921. 


thorized. 
,000,000 


Outstanding. 
$2,530,000 


1906-1909, inclusive, 30 cts. per month. Dec., 1909, extra dividend of $1.20 


per share. Jan. 1, 1910, to May, 1911, 40 cts. 
June, 1911, to Nov., 1911. 


M. P. LILIENTHAL 


Member The San Francisco Stock and Bond Exchange 


INVESTMENT SECURITIES 
310 MONTGOMERY STREET 
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20 cts. on increased capital from 
Apr. 1, 1911, extra dividend of $1 per share. 


Dec. 1, 


SAN FRANCISCO 
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1911, to May, 1913, 25 cts. monthly. June 1, 1911, extra dividend in stock, 


$1,265,000. Jan. 5 to July 5, 1915, 15 cts.; 
May 5 to Aug. 5, 1916, 25 cts. 


Dec. 5, 1918, 50 cts. Jan. 5, 1919, to Jan. 5, 1921, 35 cts. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


Credit. 1920. 
Net Profit for Year... ccccccccccecceccccccnecececerecccccecccceceneceecess $ 926,887 
Balance from Previous Ye@ar..................cccccccccecceeeccceseccececececees 710,798 
Repairs and Renewals Disallowed by Revenue Agents 

HE 3 1 2 1 a en eee are OT wT Se OO a ee en RE eR Ca 127,151 
Depreciation Disallowed by Revenue Agents.......................- 94,447 
Profit in Exchange of Improvements..u.......ce lees ece ce ccceee eeneceeneeeeees 
Reserve for Income and Excess Profits Taxes 1919-1920 

credited back in view of payments in 1920-1921.......... 450,000 

$2,309,283 

Debit. 

Dividends PaidS 220......0.2... 222... ccccccccceeccececeecccceececcaesececceceesesteeeeseaees $ 425,040 
Limerock Quarried but Proven Worthless..............0..0.0000... 12,231 
INGE LOSS TOP iY CAP ine tech a sn eee se doce Ane o esoe ude boeectaeneaeees 
Loss on Sale of U. S. BondS........ week eee 62,705 
DE Dre Clatlonl., 6iheise2:csock ieee bet ta vetoed eee norte ean 108,526 
Revenue Agents AdjustMents..00.... cece cee cee enceeeeeseeeee  ceeeereeseeeeees 
Adjustment 1920 Imventory...........o ole ee eeeee ce ee eee e ee 18,900 
Additional Depreciation on steam plows, automobiles, ; 

etc., 1916-1917-1918-1919 ooo lee cee cee ce cee cee cece ceceecceeeeees 175,230 
Reserve for Income and Excess Profits Taxes...........0........ 250,000 
Interest and Miscellaneous Expenses..............cc.cc.cccececeee cece eee 47,257 

$1,099,889 
Credit Balance Dec. 31.......0.0....00. coc eee cece cece 31,209,394 
BALANCE SHEET, DEC. 8t. 

Assets. 1920. 
Property, Equipment, Livestock, ete......... aes ...p 2,698,014 
Material and Supplies.......0....0....... Seda seesttsraastl ee tm goer Noi a Hiatt 233,271 
plgar and. Molasses 6.23 cet eo ee ce ie ed ce 1,758,427 
Accounts and Bills ReCOIVAD C oo cccccces cece ssecesseesececeteteeeccesees 454,693 
TA VOESUNIE NUS 35s aire on ae oats biel on adgute sant ciel un nas 84,500 
Cash and in BankS..... 00.02... cece e cece cc ee cee s cee tsseccceeecceeccseessseorses 45,920 
Improvements on Leased Land............ Sidele eb ceaast seen teeta 51,969 
Crop of 1921 and 1922 pee wat iiceti ce httneian cen Seances: 56,822 
Notes Receivable .0..........0.ccec ee eee cee eee eens sotsete aedeagal Et 7,000 

TOUAl sASSOUS acs eet Ri ee es RO ee $5,390,616 

Liabilities. 

Capital StOGK: cc cpederscscace eee ance ce cues ada ae deal ere $2,530,000 
Accounts and Bills Payable.......0000000000 eee cect tearm leeeae 1,401,222 
Authorized ReS@rve o.oo... ccc cee cece eee eececeeceeceececeecceccneceseeees - 250,000 
LUD il 6) F< Sauer nee eee Reena Sm eSnS OLE rt Sete Rare Pie es sap aasece Lceieecuame seas 1,209,394 
Total Liabilities ......... fis cetnasie a al Seat eh Reece ee had $5,390,616 

Note— 
Charged Off for Depreciation for Year...........0000000000..... $ 108,526 
Charged Off for Depreciation Previously...........0.......... 1,242,045 
Total: Depreciation. cicidcceree eet! $1,350,571 


SOL. E. SCHEELINE 


Member of The San Francisco Stock and Bond Exchange 


STOCK AND BOND BROKER 
Room 404, 310 Sansome Street, San Francisco 
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Aug. 5, 1915, to Apr. 5, 1916, 20 cts. 
Sept. 5 to Nov. 5, 1916, 35 cts. Dec. 5, 1916, to 


ee er er es 


250,000 


$1,459,618 


$ 35,420 


ee ery 


119,894 
99,584 


$ 728,691 
$ 730,927 


1921. 
$2,745,626 
. 175,816 
846,825 
150,917 


we wees emonvesnee 


$4,181,279 


$2,530,000 
920,352 


eee eee 


730,927 


$4,181,279 


$ 119,894 
1,350,571 


$1,470,465 


SECTION SEVEN 
OIL CORPORATIONS 


BOND INTEREST FIGURING MADE EASY 


Make the mechanical end of your work speedy and accurate! 
The amounts of accrued interest on all 


are presented to your eye each day at a glance, by 


LUNDBERG’S 
Perpetual Accrued Interest Calendar 


A complete set of computations for every day of every year. 
covering bonds having coupons due on any day of the month at 
rates of from 3% to 8° by 144% steps; also Liberty Bonds in 
$50, $100, $500, and $1000 denominations by issues. This one 
book will take care of every problem of acerued interest met 
with in your office, and will last a business lifetime. 


Price, $7.50 a copy, postpaid, Details on request. 


A. J. LUNDBERG 
Kohl Building San Francisco, Calif. 
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Associated Oil Company 


Producers and Refiners of 


Gasoline Lubricating Oils 
Distillates Lubricating Greases 
Greases Kerosene Fuel Oil 


Cycol Motor Oil 


¢ 


Executive Offices 


Associated Oil Building 79 New Montgomery St. 


San Francisco 
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ASSOCIATED OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Oct. 7, 1901, for fifty years, to 
conduct a general business in the acquiring of properties, producing, manu: 
facturing, refining and transporting oil in California and throughout the United 
States and Territories. The Company owns in fee 39,713 acres, leases 19,835 
acres and holds. mineral locations on 3,965 acres, in and adjacent to various 
producing fields in California, Texas and Wyoming. Also owns and operates 
a refinery at Avon on San Francisco Bay. Gasoline, distillates, kerosenes, lubri- 
cating and fuel oils are marketed through the Company’s own distributing plants 
maintained at all important points in California and at Portland, Salem and 
Medford, Ore., Nome, Alaska, Honolulu, T. H., and through selling agencies in 
Arizona, Nevada and Utah. 


The Company owns pipe lines running from the Santa Maria oil flelds to 
its refinery at Gaviota, and from the Coalinga field to Monterey Bay. Also owns 
a one-half interest in two pipe lines running from the various fields in the San 
Joaquin Valley to Port Costa on San Francisco Bay. Owns rolling stock and 
vessels equipped for transporting both crude and refined oil. Gas produced is 
sold to the Midway Gas Co. 


Drilling—Active drilling was maintained during the year 1921; 38 wells 
were completed, located by flelds: Kern 16, Midway 5, Lost Hills 3, Santa 
Maria 7, Coalinga 6, Huntington Beach 1. Drilling is under way on 9 wells. 


Crude Oil Production—Gross crude oil production during year was 5,977,760 
bbls., a decrease of 388,724 bbls. as compared with 1920. Crude oil stocks on. 
hand as of Dec. 31, 1921 1,256,415 bbls., decrease under last year of 388,524 bbls. 


Mineral 

Property— Acreage. Owned. Leased. Location. 
BOY D1 VISI OB isos oth ete ee ae cae he 5,165 1,679 Peneee 
McKittrick Division ................000000cee cece 2430 geeks duce 
Coalinga Division ................ ccc ce ccceceecceeeeeeeeeeeee 5,354 600 L. 
LiGst PLU NS aissecs cece enenpdtek aed een concede sheet nae viwn redesnente 14 DOO 2OATo nes 
Midway Division .........0.....0....0.000 cece eee ccc eeee seen eeeesnee 528 5,020 ee 
San Luis Obispo Co........0....0.00000cc cee ceeceeeece ee eee ce ee cee ecco 4,139 gO: 5! ree 
Santa Maria Field ...0.........c eee cee cece cece eee eee 485 790 3,965 
Ventura Division .................ccce eee eee cee eect Seaeadeamine+ laenbein G64i20: sane 
Huntington BEACKy secede cee ee es arcane uate S 
i) sb Sc = apart RN arte ae BR IRR ee Iona re EAA Ea Re eeeta ab oI entre cae en eens 1068 oon. 
Miscellaneous ..............0....22.:::eee Stesaie pies esta kest caine 43 v3 | eee es 
TP Otel- ACS isjicsetiee sere ahi sialon Seg 39,712 19,835 3,965 


The Associated Oil Co. owned stock in other Corporations, as shown by 
the following tabulated statement, on Feb. 28, 1922: 


Owned by Associated Oil Co. 


Capital Stock, Par Value Per Cent of 

Total Issued. PerShare. Par Value. Total Issued. 
Associated Pipe Line Co......... $10,500,000 $100 $ 3,500,000 3314, 
Amalgamated Oil Co................. 5,000,000 100 2,500,500 50.01 
Bakersfield Iron Works............ 21,570 10 21,570 100 
California Coast Oil Co........... 200,000 1 100.000 50 
Coalinga Unity Oil Co............. 130,437 1 114,751 87.97 


ASSOCIATED OIL COMPANY 
Bonds and Stocks—Bought—Sold—Quoted 


so montcomery st. SUTRO & CO. cafiiice ana Eastern 


SAN FRANCISCO Established 1858 Centers 
Members The San Francisco Stock and Bond Exchange 
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Capital Stock, Par Value Per Cent of 

TotalIssued. PerShare. Par Value. Total Issued. 
Commercial Petroleum Co..... 250,000 100 94,650 37.86 
Sterling Oil & Dev. Co............. 250,000 1 175,169 70.07 
Associated Supply Co............... 500,000 100 500,000 100 
Associated Oil Co. of Nevada 110,000 100 110,000 100 
Associated Oil Co. of 

WYOMING 2260dcshedetee 50,000 10 50,000 100 

Casmalia Syndicate .................. 1,000,000 100 1,000,000 100 
West Coast Oil Co., Pref......... 1,040,800 100 628,600 60.40 
Recruit Oil Cow... ecceccceeccceeee 1,000,000 1 900,000 90 
Pioneer Midway Oil Co. Cons. 2,000,000 100 1,500,000 76 
Pantheon Oil Co........... .0......... 608,249.50 1 370,755 60.95 
Associated Water Co............... 25,000 100 25.000 100 
Reward Oil Co. |... 20.0000... 100,000 1 55,556 55.56 
New Hope Oil Co......0... 78.025 1 39,900 51.14 
Miley-Keck Oil Co.........000000.... 1,000,000 1 510.000 *51 
Western Minerals Co............. 1,000 1,000 612.5 61.25 


*Owned by Amalgamated Oil Co. 


Officers—Paul Shoup, Pres.; A. C. McLaughlin, 1st Vice-Pres.; W. A. Sloan, 
2nd Vice-Pres. & Treas.; J. H. Lewis, 3rd Vice-Pres. in New York; P. G. Wil- 
liams, Sec.; J. P. Edwards, Asst. Sec.; W. C. Betts, Asst. Sec. in New York, 
F. B. Henderson, Asst. Gen. Mer. 


Executive Committee—Paul Shoup, Chairman; Alden Anderson, Frank G. 
Drum, Wm. F. Herrin. 


Directors—Alden Anderson, F. H. Buck, J. A. Chanslor, Frank G. Drum, 
J. P. Edwards, F. B. Henderson, Rudolph Herold, Jr.. Wm. F. Herrin, A. C. 
McLaughlin, Paul Shoup, M. H. Whittier. 


Head office, Sharon Bldg. 

Annual meeting Ist Tues. in Apr. 

Capital. Authorized. Outstanding. 
SSIAV OSS LOO ase Soccer era rae WA eh nee at oases $40,000,000 $39,755,756 


Dividends— Quarterly, $1.50 from Jan. 15, 1920; 1905, $3; 1906-1907, $1.50; 
1913-1914, $3; 1915, $3.50 and extra of $1; 1916, $4; 1917, $5; 1918, $5; 1919, $5; 
1920, $6; 1921, $b. 


Associated Oil Co. and Proprietary Companies. 


Earnings. Gross. Net. Surplus. 
QO Gy estates sees Secon och aan can dein Sasi neat $ 6,509,787 ~~ $2,319,238 $1,911,543 
DOO, sactetes seeder yaa ise a5 trei seat tte ae reais -. 10,245,711 2,202,348 1,602,702 
VOOS trcscts heel cates Re eon cee caueciees scaeeuneaiyad 13,218,033 2,237,237 1,521,521 
NOOO: sac, Beer di te cosere nis assesses er aa tat dn ea 15,420,830 3,018,645 2,162,395 
NOLO set aerate. Goofs nated atten tee teat tateatvsvetee 22,963,155 4,876,707 2,454,216 
MQ: mccascctescrenestesyscceshcseolneeaeeeaceascenn ee eeiastete sed 20,337,684 4,426,773 1,766,246 
| entre PR Ae Ueno mn NEE mee ERT INT OPE 16,772,617 4,035,511 1,230,444 
TO 3? os tloraste clecceea ei sctes pda toadtn head hcasRad ten tlusliace 17,871,693 4,787,554 1,822,412 
jE Spee ra ve eee eco ro Dap es Pe Pe ete Ree ree 15,544,675 4,249,041 1,264,753 
VG U5 ccs cresceeseczecss Sac scecasebed. ccoakopbessacutcssteoescegeeceeeas LD O 16,0 UL 4,872,618 1,918,004 
TONG: Basted weno eet te ote tke dO Oe 908 6,378,418 3,198,389 
WONT coche wntodi deca neneeinc cu maiszevaecsacie ete. CO 11 OO, 000 7,544,296 3,841,788 
DOUG. icshie tapes ewtins tense eitahe aati e eels Leas Oe 10,906,173 4,541,307 
DONO heh ieacadlie aD retain ebeicoet tewlias ds teeth s OO aly LOM 10,347,316 6,070,343 
VO, ccheaecrsloe she ett ee linats ete macitent lites oat we cuactecrve OL UO lace 13,620,024 8,807,718 
De costo. te cetene tt eiee Ay sonia tte etna teen dag ees 2aseatact 53,487,560 12,351,946 8,157,952 
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INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Assoc. Oil Co. and Proprietary Companies. 


Receipts. 1920. 
Sales of Oil and Other Revenue..........00.0..0...000.2.eeeeeee eee $51,193.959 
Dividends, Other Companies, etc.................0..0.c cece cece cece eee 767,290 

Total receipts .....0.0..0000c eee eeee eee pada see esyieae ~..§51,961,249 

Disbursements. 

Operating Expenses 20............ ccc cele cece ccc cce cece eceeeccecececceeseee $38,166,978 
DROS cihcev ces eee so Osc soda dade het eaten aan Aiea eA 2,034,103 
Interest on Funded Debt...0000....0......00.. 0. ccccccccceccecccecccecenseeeeeees 466,823 
Other TMteres . isiticsr oe Seas ae iactnd hited ariceeiec tn erie dee cates 174,247 
Amortization of Discount on Bonds Sold.........00000000.... 54,047 
OUnGr Items seicencc tenes tece es eu sass anemia utes 62 
DG PreciaGlOm: cicccers ce scceciesen eases added ae ate eae 2,257,271 
Balance to Profit and Loss.....0.0000000000 occ ce cece ceeeeeee eee 8,807,718 
Total Disbursements .......... stb sale otal giles Meera $51,961,249 

PROFIT ANID LOSS, YEAR ENDED DEC. 31. 

1920. 
Dividends on Common Stock.....0....0000000..0.cceececeeceeeceeeeeeeees $ 2,385,348 
Property Abandoned 2000.00... ceecee cece cececenceeveceeceeccceseeeeees 1,427,733 
Delayed Income Credits...0..........0.0.00.0cccclcllecee cece cece eee eee 64,273 
Miscellaneous Items «20.00.0000... ceceecceccececeecsctereneeecees 30,202 
Balance: Deco OU choses scare es el ect Sa caesar hiatal ues 15,518,237 
$21,828,793 
Balance from Previous Year...........00......00..00.00.2..cecceeeeceeeeeeeee 12,764,600 
Balance from Income Account................0.0.....ccccceccceeece cece eee 8,807,718 
Profit on Physical Property Sold.........0000000000000000 ee 162,000 
Delayed Income Debits...........0.0000000.0 lec cece cece cece essneeeeeee 201,245 
Miscellaneous Items .........................00.. Adicts cpisailecet Satter ences 2,296,230 
$21,828,793 

BALANCE SHEET, DEC. 31. 

Associated Oil Co. and Proprietary Companies. 

Assets. 1920. 
Real Estate and Leases.............0. oo oon cece ce nent cee $31,761,292 
Improvements, Development and Personal Property.... 36,420,498 
Stocks and Bonds...............0.00000..0000....... sid ey azs wR as ams aeecesu ses 9,337,986 
Due from Affiliated Ene nies Lica tea R amends tae eee eat 698 ,167 
Sinking Funds .. Aah owe cheese ta dare ciel heared 915,929 
U.S. Government ‘Securities. ss Ma eM a a al cette Nea tats sa 911,491 
CN id ia race eae tied ham Guess ueas Meta ot eee seen sete Nien aan T48 547 
Loans and Bills Receivable...........0..00...0..00..ceeee eee eee 128,120 
AcCounts ReCeivable 220... ccc cee cece tees eens seseececeeeeeeees 3,930,070 
Material and Supplies.......0.....0...00022c2.. ec eeec ccc eeeece cee eeeee ce eeeeeeee 2,979,182 
Merchandise on Hand..............0.000.00 cece ccc cece cece ce teectteeeae eee 6,188,013 
Interest, Dividends and Rents Receivable Assess mstete tia? 6,964 
SUNdry -ACCOUNUS cso cseceiis he ees cece cen 549,167 
Cost of Floating Equipment to be Replaced.................... 740,846 
Rents and Insurance Premiums Paid in Advance.......... 117,807 
Bond Discount and Other Unadjusted Accounts..... 1,156,595 

— Potal ASSets oc cece ccccccccceestesvesesseeseesteee ree $96,590.674 
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1921. 


$49,610,133 
3,877,427 


$53,487,560 


$40,769,413 
1,005,103 


2,720,883 
8,157,952 


$53,487,560 


1921. 
$ 2,385,343 
1,021,510 
210,176 
133,403 
20,065,298 


$23,815,730 
15,518,237 
8,157,952 
32.817 
9,524 
97,200 


$23,815,730 


1921. 
$ 31,574,538 
38,649,371 
9,410,480 
4,605,816 
924,760 
62,147 
962,876 
110,438 
3,171,657 
2,838,985 
5,069,155 
7,155 
299,954 
740,846 
236,911 
1,468,129 


$100,133,218 
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Liabilities. 1920. 1921. 
COIN OUSS EOC i osetia is eae eo ae $39,755,634 $ 39,755,756 
First Mtge. 5S. Gold Bonds de ban hiatus ons Deeacac eae auaad nhl Aas oe ce 71,403,000 *1 (337,000 
First Ref. Mtge. 5% Gold Bonds..u...... ec eeee cece £7,875,000 96,973,000 
Loans and Notes Pavable........... ccc cece cece cece eececee cess 1,175,000 ae. 
Due to Affiliated Companies. ....00. 002.000. lee cee ceeeceeeee cece eee eee 130,550 1,793,760 
Audited Accounts and Wages Payable........ we. 2,813,286 1,338,538 
PC COUTLUS: PV ates tao eee erst Die rac aaa 1,820,233 3,284,450 
Matured Interest, Dividends, ete., Due—Unpaid............ 7,922 9,494 
Accrued Interest, ete., Payable... eee eeeece cece 812,542 783,988 
Sundry Deferred AcCOUNES...0...22. oie cece cee cece cc eeee eee cece 1,431,758 99 S01 
Unadjusted Credits 2.0.0.0... cece cece cece ceeenecceeeceeeensees 3,874,216 2,694,292 
Depreciation R@Serve oo... cece cece cece cee ce cece ee cece eeenees 19,973,296 21,997,851 
Balance to Credit of Profit BNC: 1408 Sect eGe eae 15,518,237 20,065,298 

Total: bia DiNtles) ieee eet unre oun aden $96,590,674 $100,133,218 


—_—_—_ ——_. 


*After deducting $16,000 held in Treasury. 
yAfter deducting $23,000 held in Treasury. 
tAfter deducting $1,264,000 held in Treasury. 
"After deducting $1,326,000 held in Treasury. 


BONDS. 
As of Dec. 31, 1921. 


Associated Oil Co. 1st Mortgage 5%. 
income Tax Not Paid by Company. 


First Mortgage on all property now owned or hereafter acquired. 

Dated Aug. 1, 1902. Due Aug. 1, 1922, 

Interest Feb.-Aug. 1, San Francisco. 

Sinking Fund, commencing July 1, 1904, 5% annually of bonds outstanding 
Trustee, Union Trust Co., San Francisco, 


COU CAE ssa pea eR OE are adda ak NN NO oat Aad oe edt te ft a $1,337,000 
Pree Tn Ea SV i cae Bead Gat teema ds accca cae ras nearer ttiades 16.000 
CAaNnGGlled: sicssisaiedichaeWoene ieee yee ae staan tts ced ee heads php taenas nates 3,647,000 

AUC OTIZ OG ices sscta or cccancd cies yt cece diese ode ncdvuseenasecea eed case $5,000,000 


Associated Oil Company ist Mortgage Refunding 5%. 
2% Income Tax Paid by Company. 


Dated Jan. 15,1910. Callable at par on any interest date. Due Jan. 15, 1930. 
Interest Jan.-July 15, Agency of Company in New York or San Francisco. 


Sinking Fund, commencing Dec. 1, 1910, payable sufficient to retire 1-20 of 
bonds outstanding; 1911, 1-19; 1912, 1-18, and on Dec. 1, 1929, any balance. 


Trustee, Union Trust Co., San Francisco. 


MO SUTIN en rc geared nwreciszacud padees ew snaseawueecetvageiaenaaheaneaneertcc ean $ 6,973,000 
Vie TOASTY i eckk ere cas cctc se lela ects ed ts om Daasemsn cast a cellars Dart ad hehe east a 1,326,000 
Reserved for Underlying [8Sue@ ..u..........c0cseesseecececeececee cecececsseesseseeecesesserecceeeseeees 1,353,000 
Cancelled through Sinking Fund... lee cee eee cc cee cc ee eeeeceecceeesseceeeneee 9,711.000 
FREE CO sans ios se ar ee ag ola ceed eeu etteee 5,637,000 

PI CIVOPLZ OG ccs scyte ct tec ss easecacree cad Gries hese aac evtondacaacgueteediav costes nies $25,000,000 


AMALGAMATED OIL COMPANY. 
San Francisco, Cal. 


Controlled by Associated Oil Co. through ownership of 50.01% of capital. 
Organized under the laws of California, Oct. 27, 1904. 
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The Amalgamated Oil Co. and its proprietary companies on Dec. 31, 1921, 
owned in fee and held under lease the following acreage in Los Angeles 
County: 

The Amalgamated Oil Co., im Fee... eee cececceee cece ee econ ceceeese cece ccecaseesceerseeenes 1,135 
The Amalgamated Oil Co., Under Lease... cece cece cece ccew eee cece eeceeceeesceceaerees 2,996 

In 1921 acquired 51% of outstanding capital stock of Miley-Keck Oil Co. and 
took over assets and liabilities of Arcturus Oil Co. and Salt Lake Oil Co., which 
were disincorporated. 

Had in operation 167 wells which produced 1.225,806 bbls. of oil in 1921. 
Owns pipe line to Los Angeles; capacity 15,000 bbls. daily; terminus at Los 
Angeles; 6 acres with storage tanks, distributing pipe lines, etc.; also refinery, 
capacity, 3,000 bbls. daily. 

Officers—Paul Shoup, Pres.; A. C. McLaughlin, Vice-Pres.; P. G. Williams, 
Sec.; J. P. Edwards, Asst. Sec.; W. A. Sloan, Treas. 


Directors—F. G. Drum, F. B. Henderson, W. F. Herrin, A. C. McLaughlin, 
Paul Shoup. 

Head office, Sharon Bldg., San Francisco, 

Annual meeting 1st Tues. in Apr. 


Capital. Authorized. Outstanding. 
BRATS, 25.100 crocs cece iiretase eee connpereeceanleie leant $5,000,000 $5,000,000 


Dividends—Quarterly 3% per annum from Oct. 15, 1921, 6% per annum from 
Jan. 15, 1920 to July 15, 1921. 


1910, $250,000; 1911, $100,000; 1912, $600,000; 1913, $675.000; 1914, $750,000; 
1915, $562,500; 1916, $400,000; 1919, $125,000; 1920, $300,000; 1921, $225,000. 


INCOME ACCOUNT, YEAR ENDED DEC, 31. 


Receipts. 1920. 1921. 
Sales of Oil and other Revenue.................0.ccccc cc eceec cee ece cect eee $2,793,074 $2,820,101 
Disbursements. ————_-—_- — — - —— 
Operating EXpensSeS .20........... ee eee cece eect cnet $2,040,467 $2,591,044 
OTE 3 2 eeepc sca els eyo teins anata ks a oni dates 101,851 97,862 
Interest Paid ...........00..0. ee. eueeecs het oN ead ere een as 3,350 56,669 
Depreciation Re@SErve 2.2.0... cece cece cence cee ce cece steecneneeeeeececeees 332,580 267,320 
Balance to Profit and Loss................ batigisiendhi stun sqsttenteaaan at sana 314,826 *192,794 
Total Disbursements ..........00.....000..ceee eee nlameneie $2,793,074 $2,820,101 
* Deficit. 


STERLING OIL AND DEVELOPMENT COMPANY. 
San Francisco, Cal. 


Controlled by Associated Oil Co. through stock ownership of 70% of capital. 


Organized under the laws of California, Oct. 30, 1899. Owns 361.7 acres in 
Kern River, McKittrick and Lost Hills Oil Fields; of this 40 acres are leased to 
Vesta Oil Co. on 25% royalty; 47 wells producing. 


Officers—Alden Anderson, Pres.; A. C. McLaughlin, Vice-Pres.; P. G. Wil- 
liams, Sec.; J. P. Edwards, Asst. Sec.; W. A. Sloan, Treas. 

Directors—Alden Anderson, J. A. Chanslor, F. G. Drum, Rudolph Herold, Jr., 
Wn. F. Herrin, A. C. McLaughlin, Paul Shoup. 

Head office, Sharon Bldg. 

Annual meeting, last Tues. in Mar. 

Capital. Authorized. Outstanding. 
PTL S Se et cca  heas enone teens $250,000 $250,000 

Dividends—Semi-annual, 10 cents per share from Apr. 15, 1918. 1908, 


$300,000; 1909, $250,000; 1910, $31,250; 1913, $75.000; 1914, $50,000; 1915, 
$50,000; 1916, $75,000; 1917, $75,000; 1918, 1919, 1920, 1921, $50,000. 
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INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1920. 1921. 
Sales of Oil and other Revenue... cece ec ccc ccc cceceeeeeeeenes $466,322 $354,635 
Credit Balance, Jan. Loo... cc clececcec cc ecccececcceeee eece cence etees 221,475 346,727 

Total Receipts 0.0.0.0... cece cece cece ee cenecseee se seeneaeeeees $687,797 $701,362 

Disbursements. 

Operating EXpPeNSeS 000.........c..cccccccee ccc cccecee cee cece cccceeeccuecceuececcenseeeaees $128,655 $120,226 
OTS ei ee ot tag greet Mat teal estes tendl aoc) acute alert aia ae sied2ee dead 113,549 55,728 
Depreciation R@S@rve ooo... iec cence cece cece cee c ce enneceeeeecaeceeneseccoeeees 47,759 42,039 
Dividends Paid ...............0...00000 2c. cee eee eee plete tale Sa B Lie, ots ea iad cael Nd 50,000 50,000 
Loss on Retired Physical Property. ............................. eo ee nt cet 163 564 
MiSCEllANGOUS? ave i oy i erase ane Settee nutter teal Bil 9440 cee. 
Balance: DOC. wise wien eee ae so sae ee a ee es 346,727 432,805 

Total Disbursement 200... cece cece cece ee cen ceecceeeeeees $687,797 $701,362 


WEST COAST OIL COMPANY. 
San Francisco, Cal. 


Controlled by Associated Oil Co. through stock ownership of 60.40% of 
capital. 


Organized under the laws of California, June 23, 1908, period fifty years. 
Owns in fee 707 acres and holds under lease 112 acres in Los Angeles, Orange 
and Kern Counties; has right to drill wells on leased lands for twenty years 
and to pump oil as long as it lasts. 


Officers—Paul Shoup, Pres.; A. C. McLaughlin, Vice-Pres.; P. G. Williams, 
Sec.; J. P. Edwards, Asst. Sec.; W. A. Sloan, Treas. 


Directors—F. H. Buck, J. A. Chanslor, Burton E. Green, F. B. Henderson, 
W. F. Herrin, A. C. McLaughlin, Paul Shoup. 


Head office, Associated Oil Bldg. 
Annual meeting 1st Tues. in Apr. 


Capital. Authorized. Outstanding. 
Preferred: S100: ncn eases $2,500,000 $1,040,800 
Assessments on Preferred Stock cowie tceceeceeee | cecnccceeeee 104,080 


Dividends—Quarterly 6% per annum from Jan. 15, 1920. During 1910 three 
dividends on Preferred Stock at $2 per share. 1912, one at $1; 1913, five at $1, 
seven at $1.50; 1914. $187,344; 1915, $187,344; 1916, 187,344; 1917, $46,836; 
1918, none; 1919, $13,010; 1920, 1921, $62,448. 


INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1920. 1921 
Sales of Oil and other Revenues ..............00.ccecccecceeeeeeeececeeceeececeees $ 745,712 $604,269 
Creede: Baliwme Vas Alcea acttictesiyzotinc ttle hacen seo os bases vase eeaicaaee 334,225 249,732 

POUL) We OCC Ite ii Sec. ties hoes chee tia baat eaeeateatiencaes $1,079,937 $854,001 

Disbursements. 

Operating Expenses, Ct@...........ccccccccccccecccececcccercecesceceesseeseeecereeees $ 497,030 $457,587 
PROS? Vetere ernest rei te deh Pe aaa eveudaltcce hen ole dite cS ehpuecaes tase 31,808 34,467 
Depreciation Re@S@LVE oii... cccecccccccecccecccceccececcececenececcceceecceerecees 189,087 180,754 
Loss on Retired Physical Property... eee eeecceeeecceeeceeeeee ceaeeesecemseeee 299 
PUVA C10 SPAT ses ote 3h i ee we ween pan ew teed wie eer en ence ees 62,448 62,448 
Delaved Income Debits.o........ ccc ccceccccccccececcccecccceccecececteecseseceuceseseee 16,916 7,324 
NISCOlT BIO OATS THO ES) so 8 cate sscitia arte ceudeateansca sou deees sue caat er tewesoetenes 32,916 365 
FeV COWIE. 8 de esiea ssn cockiaees canter batianihicmatecne aa astotdan Dacia cpnacivtacs as ha 249,732 110,757 

Total Disbursements ooo... cece cee ceeee cc eee cece ceceeeeeeees $1,079,937 $854,001 
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CALIFORNIA COAST OIL COMPANY. 
Controlled by Associated Ofl Co. and Union Oil Co. through stock owner- 
ship, each holding 50% of capital. 


Organized under the laws of California. Holds under lease about 1,000 
acres in Santa Maria Field, Santa Barbara County. 


Officers—W. L. Stewart, Pres.; A. C. McLaughlin, Vice-Pres.; John McPeak, 
Sec.; R. J. Keown, Treas.; W. A. Nulsen, Asst. Sec.; Edw. W. Clark, Asst. Treas. 


Directors—F. B. Henderson, A. C. McLaughlin, John McPeak, L. P. St. Clair, 
W. L. Stewart. 


Head office, Union Oil Bldg., Los Angeles. 
Annual meeting 3rd Thurs. in Apr. 


Capital. Authorized. Outstanding. 
2) 0%: 5 gf 2a: pam) RRme nee en aS rE OT Pat pr aes to DN SC $200,000 $200,000 

Dividends—In 1910 paid $241,500; 1911, $161,000: 1912, $146,000; 1913. 
$71,100; 1914, $87,708; 1915, $60,860; 1916, $41,700; 1917, $5,500; 1918, None; 
1919, $40,000; 1920, $85,000; 1921, $295,000. 


INCOME ACCOUNT ENDING DEC. 81. 


Receipts. 1920, 1921. 
Operating InGOMe exis ei ae ae, $ 320021 $ 301,114 
TOC Bala iO ii Vee oe sates As cae west eette zd ap acta Sarees recone 1,164,183 1,140,947 

ThOtAMIRECE US: 5255 coos Sedat cacsosttess osc iaeac cabeiaazaeacese ees $1,484,204 $1,442,061 

Disbursements. 

Operating ExpensSe@S 2...........cc.occcic cece cece ceece cee ceeeceeecceeeeeeeceeeeneeess $ 82,107 $ 46,157 
DN at aS ht ee er Tato ee Cpe ay het ane A Is LGD 44.664 52,524 
DE DFOCIAUION?. scccsscscGccn costtaee lesen teach uaa lee Sona ft ea Sst 49 900 51,301 
DIVIGON IG PGR 5. ceeds tasted ts actera nected sc iat east Metad atsonteteagaiais 85,000 295,000 
NITSCOMAN COMES: Joc esso tas sicotecesee seein titers ietese cues ph sees is stumecnad at vBtemeee. 81.586 81,704 
Balance DOG. 3 oscseccccscccoiecissotehoeciesosdenetediees ites aca ia Dm ncacu, ts 1,140,947 915,375 

Total Disbursements 00.0.0... ee cec cece ecceeccceeeecaeees $1,484,204 $1,442,061 


PIONEER MIDWAY OIL COMPANY, CONS. 
INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1920. 1921. 
Operating IN COme inc ccsiiccccacinceseestssedencncesascouecavestnacevesseeuelaveccedvadiades $118,534 $ 49,213 
Debit Balanee DEC. Bliss csi Beisel ecto et Neck eels 794.851 910,250 

Total RECCIPtS: pisces sei terete ienc dct aes $913,385 $959,463 

Disbursements. - 
Operating EXpensSe@S .00......0...cccccccccce cece cee cceeeeeccececeaaaeeceeceseeesseecceeeeeees $ 40,158 $ 54,173 
ol Bb = aN OIE CRO Cte SeRInE UoRSereO- ee COTS ero Per ren Te ere TERE eRe 5,193 5,988 
Depreciation .0............ccceeeeeeeeeeeeeceeeee Fe Mae a Tere TRE DRT eee 110,589 100,842 
Delayed Income Debit..............0..0ccccccccccccssecececeessseaeeeettstssesecceeeenenes i ne ee 
Loss on Retired Physical Property....................0....cccccccceccceteecteeeee tees oe 3,609 
Debit. Balance: Jans Viscusi eine rend ansieceo 757,358 794,851 

Total Disbursement ............0..cce cece cece eee e eee cece cece eee eeees $913,385 $959,463 


PANTHEON OIL COMPANY. 
INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1920. 1921. 
Operating Imcome, Cteo................s:cecscccecceeesceeeccceceesscecceaeeececeeerenees: $390,022 $289 808 
Credit Balance Jam. 1oo.........ccccccccecccecccecececesecsenercccsecssesetecccesseeccuceaes 169,636 258,605 

Total Receipes cies. Aeneid hee ieecdeee ect $559,658 $548,413 
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Disbursements. 1920. 
Operating EXpenseS ooo... ecececcccececcecccccceeeececcccserseeeccecsencecenees $ 34,795 
Tb, 51 a ee ee Wo OEN POLr POR Re aneee PC MOR TL CN PEETER Se tir eee 69,702 
PGDIeOCIAtiOn: s.ccutieica sas ects sateen a ear alec ten gece 90,977 
Nis@el AMG OUS > iid.5 2.2.0. etic Saccass: Sot erauaesl elt a eases mA ecg h cdvoehusue edoneececk 25,794 
Loss on Retired Physical Property... cceeeeccceceeeccsecececeeeeeeeeeee 18,910 
POUV IGT Seale orth hh EB asin hs ten sata uate oe ik An auanereuentala ad 60,875 
BAlANCE DCCs 8 Lisictonaeriecssae veces ites eee Ay wperen nat i ha setae dee 258,605 

Total Disbursements 2.02... elect cecee eee ceeseeeeeeceecceceee $559,658 


COALINGA UNITY OIL COMPANY. 
INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1920. 
Operating MiCOMe, CC iesic eas hore Shes a ne lee Ga caseoghseenecue ss $ 30,435 
Wea TG Ca Uta, i a fess we Ogata catty kbs ak aw homelen nme dick 144,840 

Oral sSROECOCLUUS: aie. 8 Ser tet k ate cS a ede nS $175,275 

Disbursements. 

Operating pees abs tO att tates A atta ee ian th Na Dad et hie st eal Ao en $ 25,978 
Depreciation _ Sade thaa aes eee ota ah ad at ee eae ain Seas Eater te seerateremct te 8,603 
Miscellaneous Debits ooo... cceccceecceeecceccecceeeeecesceese ene ae 238 
PEEP O SE Sai ceccktsce) srg tte sey Sten ttn pct ted Wear oeh oNass EC rece sa etch 3 Foe 466 
TST EAA NCO! ie Dice ph ho ge ne Mae Me lace gata nile Sica! 139,312 

Total Disbursements .........0.....0...c cee cee cece cee eee eee cece eereceeee eee $175,275 


REWARD OIL COMPANY. 
INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1920. 
Operating Income, CC... eee cece eee cceeceececceecceccceccceccecceeceeneees $ 799,530 
Balance Jan. 1.0.0... eceee cece eee sated Peace area abe ten cuales 606,607 

VOU AL ROC CIS eres es aaa eae arr sawy Sb aodasaneatinectens $1,406,137 
Disbursements. 
Operating EXpenses, Ct... eecce cece cee cceceeceeceseecaceceeceeessecees $ 200,256 
ACS teh ett it Sse nes thes eacdiah eee a aati sat sie Nas aaa 172,705 
TCC Ee ches sateen arse ae aca tence eterna he cea ula a Meee aii, tetas Recess 
DEDFCCIATIONS > 22:4 2x0 eeccescs deo estas ee yaad als aee overs edaietensenieae es 147,667 
TDTVIGGNS, ccaccceccuncctas ve theatre ee Con ee eae ae ls Sea eda 100,000 
Loss on Retired Physical Property... eee eee eeeee eee 322 
Delayed Income Debits... eee cee cececeee cece eeccnsenscneceeceee 7,949 
WIS COI PAN@OUISS 22 eccrine a pata caciausaee at astcatecis heaters 21,453 
Balance: DGCs 5 TGs eso srsowattean Se vieadslanedectessen hel ieeeacatNia deed 755,785 

* Total Disbursements... ccc eeceececeeeececseesseesesesees $1,406,137 


BAY CITY OIL COMPANY, 
Pasadena, Cal. 


76,094 
322,971 


$548,413 


1921. 
$ 15,083 
143,484 


$158,567 


Pace avccceasn 


94 
144,840 


$158,567 


1921; 
$ 704,334 
755,785 


$1,460,119 


$ 159,920 
71,637 
1,342 
149,601 
800,000 
18,813 
36,622 


"222,184 


$1.460,119 


Organized under the laws of California, Oct. 28, 1899. Owns 100 acres in 


fee at Midway. 80 acres leased. 


Officers—J. H. Dorn, Pres.; W. B. Loughery, Vice-Pres.; Ira J. H. Sykes, 


Sec. & Treas. 


Directors—J. H. Dorn, H. C. Hotaling, W. B. Loughery, W. E. Nichols, Ira 


J. H. Sykes. 
Head office, 30 S. Raymond Ave., Pasadena. 
Annual meeting 2nd Thurs. in Jan. 


Capital. Authorized. Outstanding. 


reg UE: WG. sh et <1] IDE RP EN Rp a RENAE or Menino eee npn aR SRR ORE Oe LOR RA RUE ENE $500,000 
Dividends—Total to Mar. 31, 1922, $397,500. 
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BROOKSHIRE OIL COMPANY. 
San Luis Obispo, Cal. 

Organized under the laws of California. Owns 392 acres at Santa Maria, 
Cal., 4 wells; Government lease on 180 acres Midway Field, 4 wells. 

Officers—J. W. Barneberg, rres.; Henry Bahr, Sec. 

Directors—J. W. Barneberg, H. H. Carpenter, A. F. Fitzgerald, L. F. Sin- 
sheimer, M. D. Tognazzini, Valerio Tognazzini, R. A. Wickenden. 

Head office. San Luis Obispo, Cal. . 

Annual meeting Ist Wed. after Ist Tues. in Feb. 

Capital. Authorized. Outstanding. 
DMOTES:. 61: Sibeletee ee heater it alta et Maeno ton $500,000 $500,000 

Dividends—Paid, 50. Dec. 15, 1919, 10 cents per share; 1920, 10 cents per 
share. Total to Mar. 31, 1922, $612,500. 


BUICK OIL COMPANY. 
Los Angeles, Cal. 

Organized under the laws of California Mar. 4, 1910. Owns 20 acres in Sec. 
32, T. 31 S., R. 23 E., M. D. B. M.; 40 acres in Sec. 18, T. 3 N., R. 15 W., S. B. B. 
M., in the Newhall Field. No production. 1 well previously pumping about 1000 
bbis. per month, now sanded up. 

Officers—Fred Van Orman, Pres.; C. C. Merrill, Vice-Pres.; A. B. Allison, 
Sec. & Treas.; George Kyles, Asst. Sec. 

Directors—A. B. Allison, George Kyles, C. C. Merrill, Fred Van Orman. 

Head office, 1311 So. Figueroa St., Los Angeles. 


Annual meeting 3rd Mon. in Mar. : 

Capital. Authorized. Outstanding. 
oi) 102 1 oct UR 18 Uber CaNEE en rN ere aOR ve $5,000,000 $3,181,354 

Dividends—Paid Dec. 1911, $127,254; Mar. 1912, $127,254. Total to date, 
$254,508. 


CALIFORNIA OIL AND GAS COMPANY 
New York, N. Y. 


Organized under the laws of Maine, March 12, 1909. Owns 81 acres, See 
tion 6, Coalinga, Fresno Co., Cal. Net production of oil in 1921, 43,560 bbls. 5 
wells pumping. 

Officers—William M. Graham, Pres.; George A. Ellis, Jr., Vice-Pres.; John 
A. Percy, Treas.; Warren H. Spurge, Sec. 

Directors—Geo. A. Ellis, Jr.. Wm. M. Graham, Harry H. Lobdell, Warren H. 
Spurge, Millard F. Tompkins. 

Head office, 61 Broadway, New York. 

Annual meeting Ist Wed. in Feb. 

Capital. Authorized. Outstanding. 
J 1027 go ao () | One a een mR ne are $1,000,000 -$924,413 

Dividends—May 15, 1919, 2 cents per share; Sept. 15, 1919, 2 cents per 
Share; Mar. 10, 1920, 2 cents per share; Sept. 10, 1920, 2 cents per share; 1921, 
none. 


CALIFORNIA PETROLEUM CORPORATION. 


Richmond, Va. 


Organized under the laws of Virginia Sept. 27, 1912, taking over 80% of 
all the outstanding capital stock of the American Petroleum Co. (approximately 
99% now owned); the last named company is a large producer of crude petro- 
leum from the lands owned by it, principally in the Coalinga Oil District, 
Fresno County, Cal. It also took over 80% of the outstanding capital stock of 
the American Oilfields Co. (approximately 99% now owned), which is also an 
€xtremely heavy producer of crude petroleum from its lands, which lie mostly 
in the Midway Oil District, Kern County, Cal. 
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The American Petroleum Co. and the American Oilfields Co. have stock 
ownership in the subsidiary companies, as shown below. All of these are pro- 
ducing and income companies: 


Niles Lease Co., 90% of stock owned by American Petroleum Co. Lo ca- 
tion of lands, Sherman, Los Angeles Co., Cal.; 10% owned by Cal. Pet. Corp. 


Midland Oilfields Co., Ltd., 100% of outstanding stock owned by American 
Oilfields Co. Location of lands, Midway, Sunset, Lost Hills and McKittrick Oil 
Districts, Kern Co., Cal. 


The California Petroleum Corp. also owns 100% of the stock of the Petro- 
Jeum Midway Co., Ltd., operating in the Midway, Yorba Linda, Montebello and 
Huntington Beach Districts in California. 

50% of the stock of the Red Star Petroleum Co., operating on leases in 
the Montebello District. 

There have been produced from above properties to Dec. 31, 1921, approxi- 
mately 55,553,000 bbls. of oil, gross, and for the year 1921 the net production 
amounted to approximately 4,245,936 bbls. There are 233 wells actually pro- 
ducing, 25 wells under repairs, redrilling, etc., and 29 wells drilling (new work) 
in proven territory. 4 wells abandoned. 


Officers—Thos. A. O’Donnell, Chairman; I. W. Fuqua, Pres.; L. P. St. Clair, 
T. J. Crumpton, J. Fearon Krown, Vice-Pres.; W. D. Stewart, Sec. & Treas.; 
J.C. Murray, Asst. Sec. & Treas.; John R. Donnelly, Asst. Sec. 


Executive Committee—Thos. A. O’Donnell, A. Rothbarth, Jacques Wein- 
berger. 


Directors—T. J. Crumpton, John O. Dresser, I. W. Fuqua, Edw. F. Hayes, 
Thos. A. O’Donnell, A. Rothbarth, L. P. St. Clair, W. D. Stewart, Jacques Wein- 
berger. 

Head office, Richmond, Va. 

Los Angeles office, Security Bldg., Los Angeles. 

Annual meeting 4th Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100....000000000 ee. $17,500,000 $10,739,526 
Common, $100 (Voting Trust Ctfs.)...00 ee 17,500,000 14,877,005 


Preferred stock to share pro rata with Common stock in all dividends de 
clared in any year after 7% has been paid on the Common stock. 


Preferred as to both assets and dividends; redeemable, all or part, at any 
time after 3 years from the issue thereof, but at not less than annual intervals 
(and Jikewise in case of voluntary liquidation) at 120 and dividends. 


Sinking Fund for redemption of Preferred shares, a sum out of net profits 
after payment of Preferred dividends equal to 5 cents per barrel of oil produced 
and sold and in case of subsidiaries such proportion of 5 cents per barrel as the 
Corporation owns of the capital stock of each. This sinking fund must be met 
in full for each year before dividends can be paid on the Common shares. The 
Preferred shares, normally non-voting, will be entitled to elect a majority of 
the board in case 4 regular Preferred dividends remain unpaid, and will con- 
tinue to do so until the default is cured. 


The accumulated requirements under Preferred Stock Sinking Fund provi- 
sion amounted as of Dec. 31, 1921, to $1,669,551. The full amount to Dec. 31, 
1920—}31,472,486—has been applied to purchase of Preferred Stock of Company 
and bonds of Subsidiaries. The stocks and bonds so purchased have been 
retired and cancelled. 


Provision for 1921—$197,065—has not as yet been applied. The Company 
has in its treasury 5,300 shares of its Preferred Stock for future retirement. 


Dividends—Preferred, quarterly, 7% per annum from Jan. 1, 1913. 
All arrears on Preferred Stock Cumulative Dividends were paid up in 1919. 
Common, discontinued from June 30, 1913; 2%% paid in 1913. 
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CONSOLIDATED INCOME ACCOUNT, Y 


£1920. 
Gross Earnings ...........0....00.00.... ie le til Asal ate ans a dean aE tala! $6,391,061 
Operating EXpensSe@S 2.........ccc ccc cccececcccccccccceecccecccacceessceecensecaecens 2,319,830 
$4,071,231 
Deduct— 

Provision for Depreciation ..............0.0...002.....22eccece eee 567,480 
Provision for Depletion ........0....00...ccecee cece eecee eens 298,147 
Losses Written Off during Year ..00.0......0000..0.00c.ccceceee cence cece eee 235,941 
Interest on Bond 200... eec cee ccceeceeeceeeceeeceeecereeees ahaa eh ae 68,871 
Reserve for Federal Taxes and Contingencies .............0.... 550,000 
Preferred Dividend 20.......0..0..0.00.. coc occ cec cece cccccccnecceccecceeeeeeceeeeeees 770,440 

Provision for redemption of Preferred Stock and Bonds 
of Subsidiary Companies 20........00...cce cece ccccecceeeeececceceeee ceceeeasecee sees 
Surplus for. Y@ar eon ae eweets Sete $1,580,352 
Surplus. Sra aes 
Ler: Ee SOL Ge gaan Fc y 6 Ome) aetna ty One ane at ee Famers nc! See tee NEVE ETT TOE? amr rn erTS $ 926,493 

Realized Profit from operations of Properties released 
BO MC CON VC ire sn oes aie a os 5 Bett Reh a hh meee aiasae 
Surplus fOr Y Cae sia cusses bg eetocsadda rer ceminers tec erence 1,580,352 
$2,506,845 

Accumulative Surplus Under Requirements of Sinking 
I sek ee ce das alin ti oeaanc ms 1,472,486 
Revenue Surplus as per Balance Sheet. Are Ace $1,034,359 
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EAR ENDED DEC. 31. 
California Petroleum Corp. and Subsidiary Companies. 


1921. 
$7,463,675 
3,066,522 


$4,397,153 


676,713 
286,959 
202,748 

51,220 
564,000 
715,029 


197,065 


$1,703,419 


$1,034,359 


633,879 
1,703,419 


$3,371,657 


+Exclusive of operations of the properties in hands of U. S. Receiver. 
tExclusive of Earnings and Expenses applicable to the Stock of Subsidiary 


Companies in hands of public. 
BALANCE SHEET, DEC. 31. 


Assets. 1920. 
Oil Wands, Leases, Wells and Other Property, 

Based on Appraisal of Feb. 29, 1912 (Net) ...............$29,916.812 
InvestmentS at Costeie icc cccccccecceccccecceeccecanecceceecenccenaeces 100,000 
TTY CNCOPIES «3255 essores sna tirees seae aee anien rele ae le anise cee cas 1,190,843 
Bills and Accounts Receivable ...........0..00ccce cc ceceee cece cece cece eee 625.352 
ACS: choo Mitt Bon ttt ase dahon catacde ia coh ee eitaadh elena ee owe cce ks 1,296,209 
DADE ry TO a: BRO Soca secs ts ace sce tees seravociveeaheOnass. cavareaucdonties 
Bond Sinking Fund cee teat wet en hoaedevetalndie i veshisavedln 
Preferred Stock held for Retirement italia ti ait a stastp ame nents 61,185 
Deferred: CRargme@s  oycociccscdeccecseccccgecdseeiesdad lensabovleessenbieveacssecteaeee 82,208 
*U. S. Receiver.......0.........0cecc ccc ccecccecccecceeees wD Decca SOC aa 1,899,734 

Total ASSCt S) ich caic wiser es essen tesserae eases $35,172,343 

Liabilities. 

Mrererred. “StOGK ocak et neck tet oe! edsane tits ceetlrew teeta ee $10,739,526 
COMMON) StOGK scses tesa decccs shed cea danced tsesneevsed siete eae hadseness wise 14,877,005 
Stock of Subsidiary Companies Held by Public (at 

DOOK Vale): pecs sehen eed ee detente 192,521 
Ameriean Oilfields Co. BOndS......cc.:ccccecsccsssssssesseesecseeseseseeee 867,300 
Notes and Accounts Payable.uui.o........ccccccccccccceceeeeeseeeteceeeeeee 465,166 
Dividends Payable 20.........0..ccccccccceccceeccceeeeeeeesececeseteseceeeeeseecs 186.542 
Reserve for Federal Taxes and Contingencies................ 825,8h2 
SDOCIAl RESO R VG < cicsiescs Se sasce ted eter dae piesa ese 1,472,486 
Deferred: Credit’ .csiccieseceiesg stereo ie eee ae 1,205,928 
Capital ‘Surplus: ccccsciccxheseyeeesssesceeeteesnc ie we eeteaneegetereenty 3,305,658 
Revenue SUP pl) scattered eee etnias 1,034,359 

Total Gila bites: opie aes selon eee $35,172,343 


1921. 


$32,069,619 
100,000 
1,216,715 
665,021 
1,689,684 
848,412 
54,737 
389,633 
33,513 


$37,067.333 


$10,739,526 
14,877,005 


66,948 
852,400 
643,272 
178,667 

1,337,755 
1,669,551 
3,330,552 
3,371,657 


$37,067,333 


*Consisting of assets of the Company in the hands of a Receiver appointed 
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by the Federal Court, pending result of a suit by the U. S. Government attacking 
the title of Company’s predecessors in interest to an 80-acre tract of land. This 
amount has been deducted from current assets. 


Since completion of 1920 report, the Company received from the Govern- 
ment all leases applied for and $1,431,350 U. S. Liberty Bonds, and $200,000 cash. 


BONDS. 
American Oilfields Company 20-Year Gold 6%. 
2% Income Tax Paid by Company. 


Secured by mortgage on entire property. 


Dated Feb. 1, 1910. Callable on or after Feb. 1, 1916, at 105 and interest 
on four weeks notice. Due Feb. 1, 1930. 


Interest Feb.-Aug. 1, Southern Trust Co., Los Angeles. 
Sinking Fund, commencing 1912, 4% annually of outstanding bonds. 


Trustee, Southern Trust Co., Los Angeles. 


Outstanding in Hands of Public ...........cccc cic ccc ccc cce scenes cee ceeececeeecseceecceeccesesecees $ 852.400 
Owned by Cal. Petroleum Corpunii.c ieee. cccccecccecceeccccsceecccceceecceecececceseccececerecees $96,500 
Reserved; Uncen : cnsec Ss ccece iin tenth ce ahgeaunse carers waleatiouvawawes asad ebcasutiowcecevean sotineds 6,907,500 
Cancelled ccccncnikeccxckctvesstacccs Sep ciepiatuacs sa tau as oo eat Natta ene coneee ee aos 1,343,600 

PUIETOTIZO sss scesg tea aoc eatnac aie kted cash cateapltd danacacbetncend eeaad cauieets oe ep Beeovaecbtuat $10,000,000 


CARIBOU OIL MINING COMPANY. 
Sdn Francisco, Cal. 


Organized under the laws of California. Owns the following described 
properties: a 


Patented—Fresno Co., Cal., 100 acres: S. BE. % of S. W. %; S. % of N. EB. 
%ofS.W.%: E. %& of S. W. % of S. W. %; S. E. % of N. W. &% of S. W. \; 
S. W. 4 of S. W. % of S. W. %; all in Sec. 22, 19 S. 15 E. 

160 Acres: S. W. % Sec. 382, 21 S., 16 E. 


Kern Co., Cal., 41% acres: Easterly N. BE. % of N. W. % of Fractional Sec. 
1,28 S. 27 E. 80 acres: N. % of S. E. 4%; Sec. 8, 28 S. 27 E. 


Not Patented—Kern Co., Cal., 80 acres: E % of S. E. %; Sec. 28, 31 8. 
23 E. 


The Unpatented 80 acres is in territory withdrawn from location by Presi- 
dent Taft in 1909; title is being contested and all moneys from sales of oil 
were in hands of Receiver. In Dec., 1917, Company obtained the discharge of 
' Receiver and release of all funds held. Title to property relinquished to U. S. 
and Company has obtainted a lease from U.S. on the tract on a royalty basis. 

In 1921 28 wells at Coalinga produced 225,050 bbls.; 3 wells at Midway pro- 
duced 63,701 bbls. 


Officers—H. H. Hart, Pres.; J. H. Dearin, Vice-Pres.; W. J. Clark, Sec. 


Directors—J. H. Dearin, H. H. Hart, J. F. Humburg, M. J. Lindsay, Wm. A. 
Spinks. 


Head office, Southern Pacific Bldg., San Francisco. 
Annual meeting 2nd Thurs. in June. 


Capital. Authorized. Outstanding. 
SHALCS 9 eeccceces eects eeu eerie $1,000,000 $807,030 


Dividends—1921, monthly 2 cents per share in Jan., Feb., May, June. 1 cent 
per share Mar., Apr., July to Dec., inc. 1920, 2 cents per share in Jan., May, 
sept., Oct., Nov., Dec. 1 cent per share Feb., Mar., Apr., June, July, and Aug. 
Total to Dec. 31, 1921, $2,630.917 (16 cents per share paid in 1921). 
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Extras, Dec., 1917, 25 cents per share from Impounded Funds. released. 
1918, Jan. 14 cents per share; Feb. 6 cents per share. 


Special dividend, Mar. 1918, 2 cents per share. 
PROFIT AND LOSS ACCOUNT. 


Year ended Dec. 31. 1920. 1921. 
Gross Operating Profit, Coalinga... ect eeceeeeeeececeeeee $376,782 $317,690 
Gross Operating Profit, Midway.........0.0.0. cece eeeeeeeeeee 114,774 33,950 
PCC ROSE, “CtG os a.gescersrrs eke a Sn ee eee ak eee a 4,475 10,444 

GOSS ROM Soci ec hea ce Oe ded eee ts Sete $496,031 $362,084 
Midway Field, Labor, Expenses, et..............0.....cccccccccecee ene cece eens > coer $ 38,643. 
Gould Hills Field, Labor, Expense, etc.....0.......o eee ecee cece eee 1626 oe. 
San Francisco Expenses, Taxes............ Sash iien ealetae sh oteelte haa aioe Be 66,540 16,689 

SS.) 8 a) 0) bb amg en re OR nee neste ee recone Son cere ry eee $427,865 $306,752 


CENTRAL OIL COMPANY OF LOS ANGELES. 
Los Angeles, Cal. 
Organized under the laws of California Jan., 1900. Owns 2,250 acres near 


Whittier, Cal.; 62 wells pumping, 2 drilling; production to Jan. 1, 1922, 5,485,515 
bbls. 


Officers—I. A. Lothian, Pres.; H. R. Lacey, Vice-Pres.; Robt. N. Bulla, 
Sec.; J. M. Elliott, Treas. 


Directors—Robt. N. Bulla, H. R. Lacey, I. A. Lothian, I. B. Newton, Chas. 
N. Post, F. DeWitt Smith, D. C. Sullivan. 


Office, 403-5 H. W. Hellman Bldg., Los Angeles. 
Annual meeting 2nd Mon. in Feb. 


Capital. Authorized. Outstanding. 
ATOM Ge cic eals eases easel vase eebleaesteeaade cose $3,000,000 $1,089,700 


Dividends—-Total paid to Mar. 31, 1922, $1,626,405. 


CLAREMONT OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Jan. 25, 1901. Owns property in 
Kern River field; leases 80 acres in Coalinga field. Leases 10 acres in Kern 
River to INinois Crude Oil Co. on royalty basis. 23 wells producing; total pro- 
duction to Dec. 31, 1921, 5,615,345 bbls. 


Officers—W. L. Stewart, Pres.; Chester W. Brown, Vice-Pres.; R. J. Keown, 
Treas.; Edw. W. Clark, Asst. Treas.; John McPeak, Sec.; W. A. Nulsen, Asst. 
Sec.; R. D. Matthews, Compt.; R. S. Mill, Geo. H. Forster, Asst. Compt. 

Directors—Chester W. Brown, E. W. Clark, R. J. Keown, Fred L. Lee, W. L. 
Stewart. 


Head office, Union Oil Bldg., Los Angeles. 


Annual meeting Ist Thurs. in Mar. 
Capital. Authorized. Outstanding. 
SHATeS,.. SL cick siete censatayaasiccamoavettectine codons $100,000 $96,685.60 


Apr. 1, 1916, Capital reduced from $500,000 to $100,000. 


Dividends—Quarterly $1.20 per annum from Feb. 28, 1920. Nov., 1918 and 
Feb. 1919, 6 cents per share; May, 1919, 10 cents per share; Aug. and Nov., 
sae 15 cents per share. Total to Dec. 31, 1921, $1,014,692; for year of 1921, 

116,023. 
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PROFIT AND LOSS ACCOUNT. 


Year ended Dec. 31. 1920. 1921. 
Sales == Barrels: nhc oli bite ate Beet $132,470 $108,068 
IE serosa ech ante ea den gat tats an teary ear cetacean cel eet $196,678 $150,841 
COSU OE SACS veteran hoo cee ia cose cece ceases 62,672 56,847 

$134,006 $ 93,994 

Miscellaneous Re@Venue 22... ieee ceccc ccc cccec nec ceeeceeeccreceeeeaueeess 11,373 10,819 
$145,379 $104,813 

Expenses, Taxes, Interest, etc.........0.000..0 ee. designated diac ean ae 19,979 16,398 
$125,400 $ 88,415 

Intangible Cost of Drilling. ......00.000000 ec cece ce cece eens 1,229 64 
Depreciation of Oil Development...............00000.00 cc ocee cece cette ees 1,962 1,894 
Provision for Exhaustion of Oil Lands...........000.0000. ee 14,683 11,743 
SUT DTS cs dois os acess eet aes coset oases: $107,526 $ 74,841 

BALANCE SHEET, DEC. 31. 

Assets. 1920. 1921. 
Properties and Improvements ...................2cccecceeeceeeeceseeeeeeceeeeeeeees *$ 63,949  t$ 49,797 
Dnlion Oil COs Ol Calica oe eis eaneesce naa iano 76,037 36,441 
Crude: Oils IN VON UOLY Aisi ie hie Sige ee a eee ie eee age oe aatees 1,736 1,799 
ACCOUNTS. RECELV ADC sce iiccisi eek Srcacsechte disease eet lait ee la 119 177 
DN auc cas es See oe as aye 173 685 
DOELERredsC NAT Ee Se sics2 cael ee ce Riese grate ta are eens 252 380 

TOtal. ASSCUs ccs cap eeetrtendemiceicretavectatenninseesn eaenac tanta iys $142,266 $ 89,279 
tAfter deducting $88,724 Reserve for Depreciation and Exhaustion. 

*After deducting $75,087 Reserve for Depreciation and Exhaustion. 

Liabilities. 

Capital ‘Stock: Issued s2cacsanjen ee te oat aoa $ 96,685 $ 96,685 
ACCOUNTS PaVabDle® saxgigncig sect eee ore engine tdtea ye 7,203 5,234 
Reserve for Income Tax................. ie Satan Masahiaelat toed nee en ieee ne ee luaieatts 19,793 9,620 
TAMER A CCPC ss csteseteseceseeti sa cndiatg tes een tee rans wands a da oa ad nae aay 258 2,281 
SULT 10 Ses ceases ohana etc tects eet le ted entra eects *18 327 +24,541 

MOCAL Tila Die Sst nreeh setae Fact ee eeasee a tye rece $142,266 $ 89,279 


*After deducting $116,023 Dividends Paid, and $6,254 Adjustment in De- 
preciation, Depletion and Intangible cost of Drilling. 

+Deficit after deducting $116,022 dividends paid and $1,687 adjustment of 
drilling tools to inventory. 


CONSIDINE-MARTIN OIL COMPANY. 

Organized under the laws of Texas, Aug. 18, 1919. Owns Blocks 1040, 1041, 
1050, 1051, 1304, 1321, 1322, 1326, 1343, and part of 1339, in Stephens County, 
Texas. A total acreage of 3,069 acres. 

At the time of going to press a new company is being organized with a 
capital of $6,000,000 in 600,000 shares. 400,000 shares will be issued share for 
share to present stockholders, leaving 200,000 shares to be sold to develop the 
property—of this 100,000 will be offered to shareholders shortly. 

Officers—Walter E. Buck, Pres.; Ritchie L. Dunn, Vice-Pres.; Phillip I. Man- 
son, Sec. & Treas.; Paul B. Bird, Asst. Sec. 

Directors—E. A. Bruer, Walter E. Buck, Chas. C. Cole, Ritchie L. Dunn, 
Victor Etienne, Jr., Bruce Fair, Phillip I. Manson. 

Head office, 705 W. T. Waggoner Bldg., Fort Worth, Texas. 

President's office, 22 Battery St., San Francisco. 

Annual meeting, 3rd Mon. in Aug. 


Capital. Authorized. Outstanding. 
POS yl! loi eek hea od 0 eal ila ei nt $4,000,000 $4,000,000 


Dividends—Discontinued after Aug. 1921. 6 dividends of 1 cent per share 
in 1921, 
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CONSOLIDATED MUTUAL OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 16, 1914. Leases 400 acres of 
oil land, S. % of N. 4% of N. E. 4,8. % of N. E. %, S. 14 of N. W. 4, N. &% of 
S. W. % Sec. 28, S. % and N. E. \% of S. E. & Sec. 30, Town. 31 S., 23 E., 
M. D. B. & M. Produced during 1921 141,153 bbls. of oil. 

Officers—Louis Titus, Pres.; T. C. Kierulff, Vice-Pres.; Frank Evans, Sec. 

Directors—C. M. Jackson, T. C. Kierulff, T. V. Maxwell, G. F. Neal, Samuel 
F. Rutter, H. B. Sperry, Louis Titus. 

Head office, Balfour Bldg., San Francisco. 

Annual meeting 2nd Mon. in Apr. 


Capital. Authorized. Outstanding. 
SHATES Sb ee oa eee ee 33,000,000 $3,000,000 
Assessment levied Apr. 11, 1921, 3 cents per share. 


REVENUES AND EXPENSES FOR THE YEAR ENDED DEC. 31. 


1920. 1921. 

OTT SOS 3268 Soe ced anaes oe nit ot eet Bales aan gas oe aed ena el as Ea casa ia $311,427 $257,400 
OUREr“REVENUCS: oeciciceseesiie wil eaters tener oe a ee alia Soe 2,364 3,713 

$313,791 $261,113 
BER DOT SCS sige asses ase cae eae ae rs ets tae eee 153,183 166,057 
IN GGG sires eo le actu te cea i ese cee enlaces $160,608 $ 95,056 
Depreciation and Depletion ...........0.....elee eee eee eee ceeeeeceereeeeee ces 80,908 70,695 
Net Gain for Year nce center ie eae a eae: $ 79,700 $ 24,361 


CONTINENTAL OIL COMPANY OF LOS ANGELES. 
Los Angeles, Cal. 


Organized under the laws of California Dec. 14, 1899. Owns 40 acres in 
Fullerton field, Sec. 10, T. 3, R. 9; 30 acres in Kern River field, Sec. 29, T. 28, 
R. 28; 25% royalty on 20 acres leased at Kern, on which 12 wells are pumping; 
monthly production, 2,000 to 3,000 bbis. Lessee is about to drill 6 wells on 
Company’s undeveloped 10 acres in Bakersfield on 25% royalty basis. 

Officers—Lee A. McConnell, Pres.; J. A. Cole, Wm. H. Allen, Vice-Pres.; 
C. E. Price, Sec.-Treas. & Gen. Mgr. 

Directors—Wnm. H. Allen, Jr.; L. J. Christopher, J. A. Cole, E. D. Goodrich, 
Lee A. McConnell, C. E. Price. 

Head office, Wilcox Bldg., Los Angeles. 

Annual meeting 3rd Tues. in Jan. 

Capital. Authorized. Outstanding. 
SHAT SS Ske ccc erent ea ceed $300,000 $282,012 


Dividends—Total to Mar. 31, 1922, $73,323. 


DEL REY OIL COMPANY. 
Pasadena, Cal. 


Organized under the laws of California, Dec. 18, 1900. Owns 440 acres in 
Kern River; 40 acres, Sec. 5, T. 29, R. 28; 40 acres, Sec. 7, T. 28, R. 28; 40 
acres, Sec. 11, T. 28, R. 27; 320 acres, Sec. 35, T. 27, R. 27. 10 wells pumping; 
average monthly production about 4,000 bbls.; total production to Jan. 1, 1922, 
1,411,589 bbls. 

Officers—Alex. Miller, Pres.; Solon Briggs, Vice-Pres.; H. F. Stone, Sec. 


& Treas. 
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Directors—Solon Briggs, T. H. Dudley, C. E. Joslin, T. C. Judkins, Alex. 
Miller, Aug. Nottmeyer, BE. G. Tilton. 

Head office, Union Savings Bank Bldg., Pasadena. 

Annual meeting Ist Fri. after 3rd Tues. in Jan. 

Capital, Authorized. Outstanding. 
POLAR OSs 9 be Secst he steehe tees Sac vetted ecco seie Decukoceect doautieievieue dice $1,000,000 $785,490 

Dividends—Total to Jan. 1, 1922, $247,432. 


FULLERTON OIL COMPANY. 


Fullerton, Cal. 


Organized under the laws of Arizona in May, 1900. Owns 425 acres in 
Fullerton field; 24 wells pumping, 3 drilling. 

Officers—W. L. Valentine, Pres.; W. F. Ball, Vice-Pres.; H. M. Marple, Sec. 

Directors—W. F. Ball, W. A. Barker, H. M. Dailey, H. M. Marple, H. W. 
O'Melveny, W. L. Valentine. 

Head office, Fullerton, Cal. 

Annual meeting 2nd Mon. in May. 

Capital. Authorized. Outstanding 
Shares, $1 ........... saad dgosicSuasd es pias andes sates eccentrics eda Saas $600,000 $600,000 


Dividends—Total to Mar. 31, 1922, $2,541,600. 


GENERAL PETROLEUM CORPORATION 
San Francisco, Cal. 


Organized under the laws of California May 25, 1916, in pursuance of re- 
organization agreement (see Walker’s Manual, 1916 Edition) to purchase, lease 
and develop oil lands and to build and operate refineries and ships. The prop- 
erties of the Corporation comprise the following: 

(1) Approximately 25,000 acres of patented or located land in the various 
California oil fields, held in fee or under lease, on which are 614 producing 
wells, yielding at the rate of about 5,000,000 barrels of oil per annum. 

(2) Producing and marketing approximately 400 barrels per day of 40 
gravity oil from two wells drilled on a tract of 4860 acres controlled by sub- 
sidiary in Ferris Field, north of Rawlins, Wyoming. 

(3) About 11,000 acres of land in the various oil fields of Mexico, held under 
lease, and 250 acres of land with deep water frontage at Tampico owned in fee. 
A topping plant is now being erected on the water front property at Tampico. 

(4) A refining plant at Vernon, near Los Angeles, California, and topping 
plants at Olinda and Lebec, California. The capacity of these plants for 
handling the production of the Company aggregated about 42,500 barrels daily. 
At the Vernon plant are installed ample car loading facilities for the Southern 
Pacific, Santa Fe and Salt Lake Railroads. 

(5) A wharf for loading ships with oil, located on deep water at Los An- 
geles Outer Harbor, and two loading stations—one fuel oil and one distillate at 
Los Angeles Inner Harbor. 

(6) Two stations located on Seattle Harbor for the delivery of fuel oil to ships 
and tank cars, also facilities for handling motor fuel and supplies to gasoline 
boats. 

(7) The entire capital stock of the General Pipe Line Company of Cali- 
fornia, whose system consists of 268 miles of pipe line, of which 206 miles is 


GENERAL PETROLEUM CORPORATION 
Bonds and Stocks—Bought—Sold—Quoted 


PLUN KETT-LILIENTHAL & CO. 


Members San Francisco sco Stock & Bond Exchange & Bond Exchange 
335 MONTGOMERY ST. SAN FRANCISCO 
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8-inch steel pipe, and 62 miles is 6-inch steel pipe. One main line extends from 
the San Joaquin Valley oil fields, in California, a distance of 184 miles to the 
General Petroleum Corporation refinery and to tide-water at Los Angeles, and 
a branch from this line runs 52 miles to Mojave Junction of the Atchison, 
Topeka and Santa Fe Railway and the Southern Pacific Railway, as a shipping 
point and as the source of fuel oil for the Atchison, Topeka & Santa Fe Rail- 
way. A second main line of 6-inch pipe 32 miles in length connects the Monte- 
bello, Fullerton and Yorba Linda fields in Southern California, with the Vernon 
Refinery of the corporation. 


(8) The Company through its subsidiary, the Continental Mexican Petro- 
leum Company, owns and operates a refinery at Tampico, Mexico, with 250 acres 
of land on deep-water frontage and controls under lease large holdings of land 
in the various oil fields of Mexico. 

(9) Another subsidiary, incorporated in Wyoming, holds various lands in 
that State. 


Marine Equipment—The Company owns 2 steel tank steamers with a capac- 
ity of 70,000 bbls. each, also has under long time charter 2 tank steamers with 
a capacity of 70,000 bbls. each. Tugs and barges of the Company are also 
operating in Los Angeles and Seattle Harbors. 


Storage Capacity—-The combined steel tankage of the General Petroleum 
Corporation and General Pipe Line Company is 3,800,000 barrels, and in addi- 
tion, a 500,000 barrel concrete reservotr is located at the tidewater terminal, 
and two more of the same capacity are under construction. 


Production—-The Company through its own production and by purchase 
and exchange of oil handled 18,223,828 barrels:in 1921. The production of oil 
from the properties of the Company during the year ended June 30, 1921, was 
5,327,327 barrels, compared with 4,262,465 barrels in 1920. 


Oil in storage at the close of the fiscal year consisted of 1,727,946 barrels of 
refinable crude, 1,328,207 barrels of fuel oil, and 449,541 barrels of refined 
products, or a total of 3,505,694 barrels. 

Officers—John Barneson, Pres.; Lionel T. Barneson, Vice-Pres. and Gen. 
Megr.; A. L. Weil, Vice-Pres. and Gen. Counsel; J. D. Grant, J. Leslie Barneson, 
R. EB. Maynard, Vice-Pres.; C. R. Stevens, Sec.; Robert Mitchell, Treas.; Rodney 
S. Durkee, Comptroller. 

Executive Committee—John Barneson, J. Leslie Barneson, J. D. Grant, John 
D. McKee, J. W. Pauson, Louis Sloss, A. L. Weil. 

Directors—John Barneson, J. Leslie Barneson, L. T. Barneson, Edward 
Cebrian, D. M. Folsom, J. D. Grant, R. E. Maynard, John D. McKee, W. L. 
McLaine, J. W. Pauson, Louis Sloss, William Walker, A. L. Weil. 

Head office, Alaska Commercial Bldg., San Francisco. 

Los Angeles office, Higgins Bldg. 

New York office, 71 Broadway. 

Annual meeting last Thurs. in Aug. 


Capital. : Authorized. Outstanding. 
*Preferred 7% Cumulative, $100 00.00. B 3,212,200 $ 3,212,200 
FCOMMON, S100" ssa Ge eee cerca he 46,787,800 22,742,196 


*Preferred as to assets and dividends; callable at $100 on any dividend date. 


yAs of June 30, 1921. 
Aug. 29, 1918, Authorized Capital Increased to $25,000,000. 
Jan. 19, 1920, Authorized Capital Increased to $50,000,000. 


Common stockholders of record Jan. 12, 1919, and April 16, 1919, received 
the right to subscribe until Feb. 15, 1919, and May 31, 1919, respectively, at par 


GENERAL PETROLEUM CORPORATION 
Bonds and Stocks—Bought—Sold—Quoted 


410 MONTGOMERY ST. SUTRO & CO. Paikie sa no eee 


SAN FRANCISCO Established 1858 Centers 
Members The San Francisco Stock and Bond Exchange 
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from new Common stock in the proportion of one new share for each 10 shares 


held. 


Common stockholders of record Dec. 15, 1919, received the right to sub- 
scribe until Feb. 29, 1920, at $125 per share, for new Common stock in the pro- 


portion of one share for each three shares held. 


Dividends—Preferred, 344% on Dec. 1, 1916; thereafter quarterly from Mar. 
15, 7% per annum. Common, quarterly, 8% per annum from Dec. 15, 1921, 10% 
per annum from Oct., 1917, to July, 1918; monthly, 12% per annum from Aug. 29, 


1918, to Aug., 1921. 


INCOME AND PROFIT & LOSS ACCOUNT, YEAR ENDED JUNE 30. 


General Petroleum Corp. and General Pipe Line Co. 


1920. 

Gross Profit—Oil and Transportation...........0000.0000.000..c. ee $7,669,305 
Selling and Marketing Expenses.....................00.........0...cseeeee 289,891 
Trading Prowt. ccs eo tained $7,379,414 

General Expenses and Taxes (except Income and Excess 
PYOUUS- TAKS): cs be oe cece aes hed icetetaeeesccnauacageteanides 1,046,968 
*Depletion of Oil Lands and Leases based on Cost......0.....0 -....2-22222.- 
Net Earnings from Operation.......................:c00:0+ $6,332,446 
OCG INC ONG th i ae oO ree ans te eh os tee aero 326,226 
Gross INCOM16 cic oex sees eee et ie $6,658,672 

Deductions: 

Interest on Funded Debt..............0.......ccccee cc eeecseneeeeceeeceeeee 186,639 
Other INte@rest icc. te te a itt et tans re deeena nies 27,443 
Loss on Abandoned Lease3.....................::.ccccceeeeeeeeeeeeeeees 206,780 
Depreciation of Equipment.........2.22.....ee eee ee ete ence econ 1,018,486 
*Exhaustion of Oil Lands........................ cece cece cceeecenecen eee 1,210,594 
*Labor and Incidental Expenses Drilling Oil Wells.. 808,457 
Unproductive Drillings—Material consumed.............. 248,824 
Loss on Sales of U. S. Liberty Loan Bonds.........0.000000 wc. 
Louisiana and Texas Ventures Abandoned................0 0.000000... 
Amortization of Bond Discount, etc...................-02. eee 78,641 
Other Deductions. .............222..ecceeeeeeeececcececeeeeeceeeeecceeeeeeneeeeees 59,803 
Total DEG UCHODS: 22.5. iecsewieteacre ee ene) $3,845,667 

Net Income before Deducting Income and 
PrOtitS: TAx@s ices tie ees Bae 2,813,005 
Income and Profits Taxes............0....22......2-2eccceeceseecee cece eee eeeee eens 363,768 
Net: Income: for YCat csccciee eo fp sae tet cts $2,449,237 
Other Profit and Loss Credits......................eecc eects cceceeeeeeeneeneee 149,619 
Profit and Loss Surplus at Beginning of Period................ 4,272,811 
Profit and Loss Gross Surplus.......................2:ee00e $6,871,667 

*Depletion of Oil Lands and Leases based on Apprecia- 
tion Over Cost Vales vcccsieccdeee ee ese eas 
Dividends on Preferred Stock..................::ccccecceeceeceeeeeeeceeeeees 224,854 
Dividends on Common Stock..............2....-..---2ececeeeeseeeeneeeeeeeeeees 2,180,852 
Profit and Loss Surplus, June 30..........0..0........--+ $4,465,961 


1921. 
$14,280,260 
284,369 


$13,995,891 


1,474,523 


$12,521,368 


1,129,561 


$11,391,807 


1,015,230 
$12,407,037 


280,064 
69,156 
2,297,064 
1,637,817 
1,218,850 
1,013,628 
152,612 
621,123 
$12,729 
160,162 


$ 7,963,205 


4,443,832 
258,286 


$ 4,185,546 


1,539,439 
4,465,961 


$10,190,946 


1,539 .439 
224,854 
2,709,143 


$ 5,717,510 


*Deducted from Gross Income in accordance with provision of U. S. Treas- 


ury Regulations. 


GENERAL PETROLEUM CORPORATION BONDS 


Banks, Hunttey & ComMPANy 


INVESTMENT SECURITIES 


639 SOUTH SPRING STREET, LOS ANGELES, CALIF. 
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BALANCE SHEET, JUNE 30. 
General Petroleum Corp. and General Pipe Line Co. 


Assets. 1920. 1921. 
General Petroleum Corp.: 

Oil Lands and Other Property................ sates Pogeneaus $16,681,491  *$10,382,752 

PD DYGCIALION cst ccoscser hea eee nw Renee poetadsants 711,787,059 

Development and Equipment... eect eee 8,428,617 | 21,455,461 
Pipe Line Transportation System...00......000.......cccecsceeeceeeee 7,370,826 7,815,279 
Construction Work in Progress...................000000ccccceeceeec ccc 5,883,330 3,363,642 
Mortgage Sinking Funds......00000.0. occ ceecccccececcecececccesceeceeessee 1,338 267,625 
Investments in Stock of Other Companies.......................... 220,133 289,040 
BGIDOTEY BOM 8 cose. 62 ts erator iae he eens he hoe oe oii aedes 1,194,550 Lael. 
OTE Dit SS COTA eC ise pee cctes eta a bar neein i tan eh ada essta taunt bone 667,355 6,357,363 
Material and Supplies... ccccccccecccecececcccesetceteccseeeee 1,842,131 2,580,471 
Special Advance to Texas Co. of Mexico.....0000000000000ckceceeceeeee cess 341,945 
Other Expenses Paid in Advance.............00000000000 cece. 131,849 303,024 
, 0: 1) (eRe rent reser ere ee O ye ee Tene One Ce MEOTE Coen NET TENE OE RT EPR NORRIS 1,384,494 1,803,533 
U.S. Treasury Certificates...0000000000000 cece veces 147,000 Lette 
Notes Receivable .............00...... Det atesa a ee en ee eee eee 11,280 85,958 
Accrued Interest 0.000.000... cece: sanbaeb et Eeotteiaecs ei aaamenten 43,075 Lael. 
Accounts Receivable ..........0... ic ccceecececeecececceescecsessceeeeeecees 3,003,476 3,010,587 
Exchanges Receivable im Oil....................ccccccccccccccccccccccccccce ceeeeeeeceetceee 819,174 
Unamortized Discount on Gen. Pipe Line Co. Bonds...... 360,487 Leese 
Unamortized Discount on 7% Gold Notes..........0...ccccccccccce cesecceeeeeeeeee 604,236 
Unadjusted AcCCOUNtS 20... eceecceeeeececeeneceeececseneecsseeee 14,0386 Lee. 

TOtal AS SCUS eco tsa pisos ica tee tenes ecce ae $47,385,418 | $71,267,149 

*Less $5,261,503 Reserve for Depletion (based on Cost). 

jLess $1,539,439 Reserve for Depletion (based on Appreciation). 

Liabilities. 
Preferred StOe Kk ices tussle ace eek: $ 3,212,200 $ 3,212,200 
COMMON. StOe > even evs oe eae eevee leeeiv ata ceccuee .... 21,123,900 22,742,196 
Gen. Pet. Corp. Secured 6% Gold Notes.................. Sores 383,000 Le 
Gen. Pipe Line Co. lst Mtge. 6% Bonds................000.000000.... 72,537,000 ee. 
Gen. Pet. Corp. 10-yr. 7% Gold Notes.............00.ccee ceseeeeeceeeeees 10,000,000 
Bonds and Notes called for Redemption............000000000002 ceeeeee eee eee 267,625 
Land Purchase Contracts. ......0......00ccc cece ceccecccceceenececeeeeeeeeaee 343,210 460,862 
Accounts Payable 00.0000... occ eee ee ee tee c ce eeteeees 2,132,972 2,088,567 
Exchanges Payable in Oil............. eee ceeceeeeceeteeeecee 0 saneesseeeseeees 298,769 
Salaries and Wages Payable......................c:cccceesseseeeeeeeeeeeee 119,479 115,620 
Accrued Liabilities—Not Due...........0000...0.0000000....0cccee cece 20,583 22,456 
Reserve for Federal Income and Excess Profits Taxes.. 367,406 300,000 
PC COTUCG! TNCECTOS bic oices span, oaes dis eeeacoeec uate meena oats ~ aacerntuassaaies 270,591 
Deterred Credits ccccia niin eee ee ets hae 3,592,484 
Reserve for Exhaustion and Depreciation.......0000000000000... 7,407,418 4,695,203 
Unrealized Portion of Surplus arising from Appreci ia- 

tion in Value of Oil Lands and Leaseg...................000.0 cee 11,787,059 
Capital Surplis: cc sicher keene: 5,272,289 5,696,017 
Profit and Loss Surplus................ eta a heates tet Drea eae 4,465,961 5,717,510 

Total Liabilities 2.0.0.0... cece ceeeeee sees eeeenee $47,385,418 $71,267,149 


7Amounts in Sinking Fund and Treasury deducted. 


GENERAL PETROLEUM CORP. 10-year 7% Sinking Fund Gold Notes 


smc BOND & GOODWIN & TUCKER PORTLAND 


- ASSOCIATED IN ORIGINAL DISTRIBUTION 


| 
| 
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NOTES. 


General Petroleum Corporation 10-Year 7% Sinking Fund Gold Notes. 
2% Income Tax Paid by Company. 


A direct obligation of the General Petroleum Corporation. 


Dated Feb. 15, 1921. Redeemable $500,000 annually by lot through operation 
of the Sinking Fund at the fixed price of 105 and accrued interest. Notes not 
redeemed through Sinking Fund operation will be redeemed at or before matur- 
ity at the fixed price of 105 and accrued interest. Due Feb. 15, 1931. 


Interest Feb.-Aug. 15, Bank of California, N. A., San Francisco. 


Sinking Fund: Annually 5% of issued notes commencing Feb. 15, 1922, to 
be used for purchase and redemption of notes by lot at 105 and interest. 


Trustee, Bank of California, N. A., San Francisco. 
Authorized and Outstanding. uo... cece ce ceee ccc eee coeeeceeecceeceeccessssenseeeces $10,000,000 


During life of present notes Company covenants to create no new mortgage 
nor any obligations having priority over or on a parity with this issue, except 
current bills and accounts, and further agrees to maintain quick assets to an 
amount equal to at least 150% of outstanding notes. 


SUPPLEMENTAL MORTGAGE. 


Under date of May 27, 1921, Messrs. Blyth, Witter & Co. announce that the 
General Petroleum Corporation has agreed to execute a supplemental mortgage 
securing the General Petroleum Corporation 10-year 7% Sinking Fund Gold 
Notes, under which, among other things, it agrees to mortgage all of its real 
property, wells, refineries, pipe lines and other improvements in California 
(excepting only leaseholds which contain covenants against assignment), but 
including all the capital stock of the General Pipe Line Company of California, 
the Continental Mexican Petroleum Company (Mexican subsidiary) and the 
General Petroleum Corporation of California (Wyoming subsidiary). Upon re- 
demption of the General Pipe Line Bonds and the Secured 6% Serial Notes, 
the said Ten Year Note issue has become a first closed mortgage and is there- 
fore tax exempt in California. 


The terms of redemption are now changed so that the Company agrees to 
call by lot, commencing February 15, 1922, and each February 15th thereafter, 
prior to redemption of the Notes, $500,000 par value of Notes at 105 and accrued 
interest. It further covenants to retire any Notes not redeemed through the 
Sinking Fund operation at or before maturity at 105 and accrued interest. 


GENERAL PIPE LINE COMPANY OF CALIFORNIA. 


Controlled by General Petroleum Corp. through ownership of capital stock. 

Organized under the laws of California, February 29, 1912, to construct, 
maintain and operate oil pipe lines. Total mileage of steel pipe is 302 miles, of 
which 212 miles is 8-inch steel pipe and 90 miles is 6-inch steel pipe. Main pipe 
line extends from San Joaquin Valley oil fields to General Petroleum Corpora- 
tion’s refinery and to Tidewater at Los Angeles Harbor 190 miles, and a branch 
from this main line, 52 miles in length extends to Mojave Junction of the 
Atchison, Topeka & Santa Fe and Southern Pacific Railways. Company also 
owns and operates a 6-inch pipe line 30 miles in length, connects the Montebello, 
Fullerton and Yorba Linda oil fields in Southern California, with the Vernon 
refinery of the General Petroleum Corporation. 


$10,000,000 GENERAL PETROLEUM CORPORATION 7% NOTES 
Issue Underwritten By Us in February, 1921 


evra BLYTH, WITTER. & CO, 2x: 


hicago pace a te EE a ete, Bina Portland 
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Officers—John Barneson, Pres.; .R. E. Maynard, Lionel T. Barneson, Vice- 
Pres.; Robert Mitchell, Treas.; C. R. Stevens, Sec.; A. L. Weil, Gen. Counsel: 
Rodney 8S. Durkee, Compt. 


Directors—John Barneson, L. T. Barneson, Rodney S. Durkee, R. E. May: 
nard, C. R. Stevens, William Walker. 


Head office, Alaska Commercial Bldg., San Francisco. 

Los Angeles office, Higgins Bldg. 

Annual meeting ist Mon. in Mar. 

Capital. | Authorized. Outstanding. 
TIATOB OOO oiecioe secs cal cten ered eich oes teeta andar $7,500,000 $7,500,000 

Capital stock owned by General Petroleum Corp. 

For Earnings, see General Petroleum Corp. 


HONOLULU CONSOLIDATED OIL COMPANY. 
San Francisco, Cal. 
Organized under the laws of California Apr. 19, 1910. Owns 1,136 acres pat- 
ented and leases 3,040 acres proven oil land from VU. S. Government, all in 


Midway Field. Daily production about 5,000 bbls. oil. Natural gas deliveries to 
Midway Gas Co., minimum of 10,000,000 cu. ft. daily. 


Officers—A,. C. Diericx, Pres.; J. A. Buck, 1st Vice-Pres.; Charles E. Green, 
2nd Vice-Pres.; W. M. Alexander, 3rd Vice-Pres.; W. P. Roth, Sec. & Treas.: 
R. H. Wright, Asst. Sec. & Asst. Treas. 


Directors—W. M. Alexander, J. A. Buck, A. C. Diericx, Charles E. Green, 
Jas. Greig, W. P. Roth, A. P. Welch. 


Office, 120 Market St., San Francisco. 
Annual meeting last Tues. in Jan. 


Capital. Authorized. Outstanding. 
OA TOS Be ccs eked, ater aale Os io sh dees Sale de urease Guseaeeaataades $5,000,000 $3,135,000 


Dividends—Monthly, 15th, 4 cents per share, from Mar. 15, 1922; 1914 to 
1921, 1 cent per share; 2 cents per share from Jan., 1921, to Feb. 1922. 


SURPLUS ACCOUNTS, YEAR ENDED DEC. 31. 


1920. 1921. 

Balance (Des Slides eee entice Gere $3,881,879 $5,018,787 
Premium account Stock issued...............cccsececcsscceesceeceeesceeeeeens cesesneeenseeece 500,000 
Net Operating Gali ec. eerie ees ae Nee eee 1,496,908 721,276 
$5,378,787 $6,240,063 

Dividends Paid ............. See etn t ee a ete teats eae 360,000 1,049,000 
Abandonment Suisun Development.........2.............cceccceceeeeceeceee seeeeeceeceeeeee 300,745 
Expense Receivership Mar. 1918-Aug., 1921.0... ieee 176,114 
AVANCE. DCC) Oil ae cerse csen sesso cette eee ee dencetlionn $5,018,787 $4,714,204 


We specialize in GENERAL PETROLEUM CORPORATION 10-Year Sinking 
Fund Gold Notes 


CYRUS PEIRCE @ COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE. WASH., 
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ILLINOIS CRUDE OIL COMPANY. 
Bakersfield, Cal. 


Organized under the laws of California in 1901. Leasehold interest in 10 
acres, N. % of N. % of S. W. % of N. W. %, Sec. 32, T. 28 N., R. 28 B., M. D. 
B. M., in Kern River Oil Fields, Kern Co., Cal., 1/6 royalty. Lease expires 
Jan. 1, 1925. 9 wells pumping; monthly production, 2,200 bbls. 


Officers—T. V. Doub, Pres.: S. G. Lamb, Vice-Pres.; C. BE. Arnold, Sec. & 
Treas. 


Directors—C. E. Arnold, T. V. Doub, Mary Lamb, S. G. Lamb. 
Head office, Security Trust Co. Bldg., Bakersfield. 
Annual meeting, 2nd Tues. in May. 


Capital. . Authorized. Outstanding. 
BDANCB, 290. cele cete slo cet eho ee alae eal Ma oh $200,000 $200,000 

Dividends—lIrregular, 6 cents per share in 1918, 8 cents in 1919, 9 cents in 
1920, 5 cents in 1921 to Mar. 31. Total dividends to date 74 cents per'‘share. 


JADE OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California in 1908. Owns 160 acres fee in 
Midway, Sec. 15, T. 32, R. 23: 6 wells pumping; 1 new well drilling. 

Officers—R. B. Williamson, Pres.; Walter R. Wheat, Sec. & Treas. 

Directors—C. T. Crowell, R. B. Dickensen, H. A. Edwards, Lee A. McCon- 
nell, Geo. L. Reynolds, Edw. Shipsey, Walter R. Wheat, R. B. Williamson. 


Head office, 1120 C. C. Chapman Bldg., Los Angeles. 

Annual meeting 1st Thurs. in Oct. 

Capital. Authorized. Outstanding. 
SHATES,. De gece cesta ieetast aed Sssaceteninn aves Alu be $1,000,000 $772,742 

Dividends—Total to date 3% cents per share. 


JUNCTION OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California in 1900. Owns 80 acres in Kern 
River district; 21 wells pumping; monthly production, 12,700 bbls. 


Officers—J. Goldman, Pres.; H. B. Rathbone, Vice-Pres.; S. G. O. King, Sec. 

Directors—G. L. Curtiss, H. G. Dodds, J. Goldman, H. B. Rathbone, W. D. 
Young. ‘ 

‘Head office, 58 Sutter St., San Francisco. 

Annual meeting 3rd Tues. in Feb. 

Capital. Authorized. Outstanding. 
roc atc) Sang i OL eee ede ed de oe $250,000 $250,000 

Dividends—Total to Mar. 31, 1922, $125,000. 


HONOLULU CONSOLIDATED OIL COMPANY 
Stock —Bought—Sold—Quoted 


PRIVATE WIRE 
410 MONTGOMERY ST. SUTRO Se CO. Canadian and Eastern 
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LUCILE OIL COMPANY. 
Coalinga, Cal. 


Organized under the laws of California Feb. 23, 1905. Owns 100 acres in 
Coalinga district. 4 wells pumping; production, 1921, 29,152 bbls. 

Officers—Mrs. Ida Robertson, Pres.; W. E. Holcomb, Vice-Pres.; R. W 
Dallas, Sec. & Treas.; K. B. Robertson, Mer. 

Directors—S. R. Bowen, R. W. Dallas, W. E. Holcomb, K. V. Phoenix, Mrs. 
Ida Robertson. 

Head office, 1 Webb Bldg., Coalinga, Cal. 

Annual meeting, 2nd Sat. in Mar. 

Capital. Authorized. Outstanding. 
DHATOS, Sl ve a ate te ee eed Mee Gil atu, $200,000 $26,704 

June 18, 1921, Capital increased from $50,000 to $200,000. 

Dividends—1919, 6 of 5 cents per share; 1920, 6 of 5 cents; 1921, 6 of 5 
cents. 


MIDWAY NORTHERN OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of Arizona Mar. 10, 1910. Leases from U. S. 
Government 100 acres in Midway Field, Kern Co., Cal. Two wells pumping; 
2 wells deepening; monthly production, 13,500 bbls. 

Officers—Chas. Lloyd, Pres.; Chas. A. Cole, Vice-Pres.; M. M. Miles, Sec. & 
Treas. 

Directors—J. K. Burkett, Geo. B. Bush, Chas. A. Cole, Chas. Lloyd, W. B. 
McCullough, W. S. McGiffert, M. M. Miles. 

Head office, Title Insurance Bldg., Los Angeles. 

Annual meeting in Mar. 

Capital. Authorized. Outstanding. 
SHARC S525 Ue a ict rata cea cael chee ala deta deta eda dee meee $1,000,000 $830,000 

Dividends— Monthly, 2% from Mar. 30,1922. Extra, Mar. 30, 1922, 3%. 


MIDWAY OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 6, 1900. Owns all Sec. 35, 
Fract. Sec. 27, all Sec. 34 except the N. % of the N. W. 4%.S.% of N. W. \% of 34, 
W. 1% of N. E. &% of 33. Lots 3 and 4 in Fract. Sec. 28, in T. 12 N., R. 24 W., S. B. 
M., also S. W. %, Sec. 31, S. % of Lot No. 5, Sec. 36, T. 32 S., R. 23 E., M. D. B. M. 

53 wells pumping. 

Officers—James Ogden, Pres.;: A. L. Weil, Vice-Pres.; A. Heyman, Sec. 

Directors—H. G. Dodds, J. D. Heiskell, A. Heyman, James Ogden, A. L. Weil. 

Head office, 310 Sansome St., San Francisco. 

Annual meeting 1st Wed. in Feb. 

Capital. Authorized. Outstanding. 
BH ALGSs SL. ctoct oie csceedeasececste acca ctecreeatbaaca seal eee veceedeen thes $1,000,000 $1,000,000. 


Dividends— Monthly, Ist, 1 cent per share. Total to Apr. 1, 1922, $761,000. 


M. J. & M. & M. CONSOLIDATED. 
Oakland, Cal. 


Organized under the laws of California Aug. 22, 1910. Owns 440 acres, 
Sec. 36, T. 12, R. 24, Kern Co., Cal. Leased to Standard Oil Co., on 20% royalty. 

Officers—B. Ransome, Pres.; M. J. Laymance, Vice-Pres.; Emery W. 
Elliot, Sec. 

Directors—J. Connor, E. W. Elliot, M. J. Laymance, R. F. Lewis, B. Ran- 
sume. 
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Head office, 2779 Poplar St., Oakland. 
Transfer office, 542 Milfs Bldg., San Francisco. 


Capital. Authorized. Outstanding. 
DINATOS, 0 Lo jccatces cece a iacei asso cio k Sethe waded iene anodes $2,000,000 $1,999,661 


Dividends—Monthly, 1919, 5 of % cent, 7 of % cent; 1920, 7 of % cent, 5 of 
% cent; 1921, 10 of % cent, 2 of % cent. 


MONTEBELLO OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California May 5, 1909. Owns leasehold 
rights to 2,033 acres of oi] land in Ventura Co., Cal. Produces oil and gasoline. 
89 wells pumping; 2 drilling; average monthly production, 28,419 bbls. 


Officers—Chas. W. Gardner, Pres.; F, C. van Deinse, R. K. Barrows, Vice- 
Pres.; A. EK. Boynton, Sec. & Treas.; A. L. Dahl, Asst. Sec. 


Directors—R. K. Barrows, A. E. Boynton, A. L. Dahl, Chas. W. Gardner, 
FE’. C. van Deinse. 


Head office, The Insurance Exchange Bldg., San Francisco. 
Operating office, Title Insurance Bldg., Los Angeles, Cal. 
Annual meeting 3rd Tues. in Feb. 


Capital. Authorized. Outstanding. 
STIL Cs SL fcosceccc ss scupsesiseniceves satbaeeceuvessausae waste eeevececnateneonseueenk $1,000,000 $1,000,000 


Dividends— Monthly, 1 cent per share. Total to Apr. 1, 1922, $1,910,000. 
Extra, 5 cents per share monthly from Apr. 1, 1920, to Apr. 1, 1922. 


MT. DIABLO OIL, MINING AND DEVELOPMENT COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Feb. 23, 1900. Owns 640 acres, Sec. 
26, T. 32 S., R. 23 E., M. D. B. M., in Midway District, all leased, with the excep- 
tion of 40 acres, to several companies on 20% royalty. 


Officers—James Cullingham, Pres.; C. E. Stoner, Vice-Pres.; N. K. Potter, 
Sec. & Treas. 


Directors—James Cullingham, F. C. Lamb, Frank May, Thos. D. Ogg, N. K. 
Potter, C. E. Stoner, C. A. Tupper. 


Head office, Central Bldg., Los Angeles. 
Annual meeting 1st Mon. in Mar. 


Capital. Authorized. Outstanding. 
SATO oO Ds ccsees bc eee coraese csc oes sac edlaat easel aac sete $500,000 $467,485 


Dividends—Monthly, 1%. Total to Feb. 28, 1922, $1,017,948. 


NATIONAL PACIFIC OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Dec. 4, 1911. Leases 120 acres in 
Maricopa Field from the United States Govt. One well pumping monthly pro- 
duction for 1921, about 12,913 bbls. 


.  Officers—John Barneson, Pres.; Lionel T. Barneson, Vice-Pres.; D. W. 
Woods, Sec.; Rodney §. Durkee, Treas. 


Directors—John Barneson, Lionel T. Barneson, H. Chandler, J. W. Maddrill, 
R. E. Maynard, W. L. McLaine, F. H. Pettingell, J. E. Phillips, D. W. Woods. 


Head office, Higgins Bldg., Los Angeles. 
Annual meeting 2nd Mon. in Dec. 


Capital. Authorized. Outstanding. 
Sah OSy: 1 igo ees cornea eer ccates cea ew eteaues eas seandt eo ees at Bae ecenunicand $3,500,000 $3,263,267 


Dividends—None. 
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NEVADA COUNTY OIL COMPANY. 
Nevada City, Cal. 
Organized under the laws of California. Leases 30 acres at Kern River, 


8. W. % of S. E. % of Sec. 30, T. 28, R. 28, Kern River, and sixty acres in Sec. 6, 
T. 30 S, R. 22 EB, located on the McKittrick Front. 


Officers—D. E. Morgan, Pres.; W. B. Robb, Sec. 
Directors—S. W. Marsh, D. E. Morgan, E. T. R. Powell, W. B. Robb. 


Head office, Nevada City,. Cal. 

Annual meeting, Sept. 21st. 

Capital. Authorized. Outstanding. 
BHAGES, Sls saccoccoe ites his cee ees eh sent eccaeneds $250,000 $227,000 

Dividends—Total to Mar. 31, 1922, $170,000. 


NORTH AMERICAN OIL CONSOLIDATED 
San Francisco, Cal. 
Organized under the laws of California Feb. 3, 1910. Owns 1,160 acres of 
oil lands as follows: 


All of Sec. 2,8. %N. E. 4%, Sec. 16, E. % of E. % of S. E. %, Sec. 15, T. 32 
S., 23 E., M. D. B. & M. Thirty-three wells producing about 45,000 bbls. per 
month. Produced 409,801 bbls. in 1921. 


Officers—Louis Titus, Pres.; T. C. Kierulff, Vice-Pres.; Frank Evans, Sec. 


Directors—M. R. Higgins, W. J. Hotchkiss, C. M. Jackson, T. C. Kierulff, 
T. V. Maxwell, Harry G. McKannay, G. F. Neal, Louis Titus, Eli H. Wiel. 


Head office, 544 Market St., San Francisco. 
Annual meeting, 2nd Thurs. in Apr. 
Capital. : Authorized. Outstanding. 


Shares $1 .. ree iat dasa eeeielneeace cep oy) 00,000 $1,897,600 


Dividends—1919, Ve cents per S ehare: 1920, 31 cents per share; 1921, 23 
cents per share. 


REVENUES AND EXPENSES FOR YEAR ENDING DEC, 31. 


1920 1921 

Oil Sales 2.0... eee Sages cae teat dei eaca Wenwanath cieeetn ee aoe: $1,048,133 $ 899.624 
Other Revenues ............. se anecetee eich, beeps tee eae Rotel aad ee ae 21,817 22,751 
$1,069,950 $ 922,375 

TOR PENSCS: scutes antes eo eee ees ae eerie sabia 310,817 386,905 
NOE Gali. sieciedistes local B25 Maca cc ele als spuiltea tunes cements 3 759,133 $ 535,470 
Depreciation and Depletion......................... 136,394 111,547 
Net Operating Gaim... eeeee ee ceceeeceeees $ 622,739 $ 423,923 

Gain from retirement of bonds at less than par.................. 1,984 4,756 
Total Net Gain for Year.................02220...2eesecececeeeeeeecees $ 624,723 $ 428,679 
PIVIGGMS SP a cog cn soe actos ened oes ee tate eee geese 588,256 436,448 
Net Increase in Surplus for Year.....................-...... $ 36,467 $ 7,769 


NORTH AMERICAN OIL CONSOLIDATED 
Stock—Bought—Sold—Quoted 


R 
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BONDS. 


North American Oil Consolidated 1st Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Secured by Deed of Trust covering all real and personal property of the 
Company. 

Dated Mar. 15, 1910. Due Jan. 1, $21,000, 1923; $6,500, 1924. 

Interest Jan.July 1, Mercantile Trust Company, San Francisco. 

Trustee, Mercantile Trust Company of San Francisco. 


Outstanding cece ice necseteee tee ede ee eat sles aas ad Sls nage $27,500 


OBISPO OIL COMPANY. 
San Luis Obispo, Cal. 


Organized under the laws of California Feb. 25, 1909. Leases from United 
States Government, 40 acres in Maricopa Field, Kern Co., Cal. Six wells ‘pro- 
ducing better than 10,000 bbls. monthly. 

Officers—J. W. Barneberg, Pres.; Valerio Tognazzini, Vice-Pres.; Francis 
H. Throop, Sec. ~ 

Directors—J. W. Barneberg, H. H. Carpenter, A. F. Fitzgerald, L. F. Sin- 
sheimer, M. D. Tognazzini, Valerio Tognazzini, R. A. Wickenden. 


Head office, San Luis Obispo, Cal. 

Annual meeting 38rd Tues. in Dec. 

Capital. Authorized. Outstanding. 
BDATCS, Sl eal ccik aitsecteda tater ed ease ie ctecet coe aees $500,000 $250,000 


Dividends—Monthiy, 3 cents per share from Jan. 1922. Extra of 50 cents per 
share Jan. 1922. Ten monthly of 5 cents per share in 1921. Three dividends of 


$1 per share paid previously. 


PACIFIC OIL COMPANY OF DELAWARE. 


Organized under the laws of Delaware Dec. 3, 1920, to engage in all branches 
of the oil business, including production, refining, transportation, to purchase, 
sell, and exploit land and leases for oil, gas or other minerals; also any other 
business advantageous in connection with the foregoing. Dec. 1, 1920, the 
directors of the Southern Pacific Co. adopted a plan for the separation of its 
California Oil properties owned by its subsidiary, the Southern Pacific Land Co., 
and of its stockholdings in the Associated Oil Co. from its railroad properties. 
Under this plan the Southern Pacific Co. subscribed for the 3,500,000 shares of 
the Pacific Oil Co. at $15 per share, or $52,500,000 and the new company pur- 
chased from the Southern Pacific Land Co. for $43,750,000: 

(a) 259,060.59 acres of land owned by the Southern Pacific Land Co., in 
California, of which about 25.000 acres are proven oil lands and the remainder 
lands heretofore withdrawn from sale as possible oil lands together with exist- 
ing field improvements and materials and supplies. 

(b) $20,069,000, or 50.485. of the outstanding Capital Stock of the Asso- 
ciated Oil Co. 

By the sale of these properties the Southern Pacific Land Co., the entire 
Capital Stock of which is owned by the Southern Pacific Co., received $43,750,000 
in cash, and the new Company retained $8,750,000 as working capital. 


PACIFIC OIL COMPANY 
Stock—Bought—-Sold—Quoted 
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Holders of the Capital Stock of the Southern Pacific Co. of record on Jan. 
14, 1921, were given the right to purchase at $15 per share, payment to be made 
in full on or before Mar. 1, 1921, one share of stock of the new company for 
each share of Southern Pacific Co. stock so held. The stock of the new com- 
pany is fixed at 3,500,000 shares, to correspond as nearly as may be to the total 
number of shares of the Southern Pacific Company’s stock outstanding, together 
with shares reserved for the conversion of Southern Pacific Co. 5% 20-year Con- 
vertible bonds, due June 1, 1934. 


The lands transferred to the company were originally acquired by the 
Southern Pacific R. R. Co. as part of a land grant from U. S. Government in aid 
of the original construction of its railroad. Suits involving the titles to 161,000 
acres of these lands, including all of the valuable and productive oil lands, 
were brought by the U. S. Government, but were decided adversely to the U. S. 
No appeal having been taken within the six months time limit the decrees are 
now final and conclusive. 


California Oil Properties Thus Acquired, 258,765 Acres, Ail Owned In Fee 
(No Leases). 


San Benito County, Cal....0.000000 ee 1,592.00 acres 

Fresno County, Cal. .0..00....c ccc ccecee cece ee eneeeee 99,582.14 ‘" 

Kings County, Cal. o.oo cccec cee ccccc ccc eeteeee eee 51,138.61 “ 

Kern: County, Calo 24223 a ire es 106,452.24 “ 

Kern County, Cal. 2.00... ccceeeeeccceceeeeececesesceceneeeees 8.90 “ (Town Site Moron) 
Santa Barbara County, Cal. .....000000 eee 286.70 “ 


Oil Wells.—There are 858 wells in operation on the land so purchased; 22 
are drilling and 20 are being redrilled. Average depth: Coalinga west side, 
2,500 ft.; Coalinga east side, 2,800 ft.; Sunset Midway west side, 2,500 ft.; Buena 
Vista, 2,900 ft.; Elk Hills, 2,900 ft.; McKittrick, 1,000 ft.; Kern River, 750 ft. 
Probable life of oldest wells 19 years; some have been in operation for over 38 
years. The oil sands dip from a minimum of three degrees in the Kern River 
fleld to maximum of 45 degrees in Coalinga field. On top of Buena Vista and 
Elk Hills anticlines the oil sands are almost flat. 


Gravity ranges from 10 to 50 degrees Baume, major part 18 to 30’ Baume, 
mext largest portion 14 to 18 degrees. 


Production for the Last Five Yeare—No. of Barrels. 


1917. 1918. 1919. 1920. 1921. 
9,390,000 9,200,000 9,474,000 11,212,778 14,047,293 


Under injunction in above-mentioned suit, terminated in 1919, drilling was 
restricted during 1916-19, except for wells along property lines, necessary to 
offset neighboring wells drilled by outside interests. 


Storage—Storage facilities in the field consist of (a) 200,000 bbls. in ‘steel 
tankage and 500,000 bbis. in concrete reservoir at Coalinga; (b) 292,000 bbls. 
in steel tankage in Sunset-Midway field; (c) 220,000 bbls. in steel tankage and 
2,500,000 bbls. in concrete reservoir in Kern River field; (d) 330,000 bbls. in 
steel tankage at McKittrick. 


Cost of Field Improvements— Expenditures for field improvements made on 
this property for the five years ending 1919, including well drilling and develop- 
ment, aggregated $12,720,000, of which $3,598,000 were drilling expenses charged 
to operations in 1918 and 1919. The bulk of these expenditures for field im- 
provements were for drilling wells. 


Actual Expenditures for Field Improvements. 


1920. 1921. 
Investment ACCOUNES ............cccecececeeeeececeveteeee cee ceveesectsecetseeeeessenes $1,894,517 $1,104,410 
Drilling Expenses ............ seed Sea den betes ase Met alerted ae RR 2,649,078 2,382,782 
TO CAN oe ease eee cian ace ease eae eee $4,543,595 $3,487,192 


Capital account investments: 1915, $723,000; 1916, $1,208,000; 1917, $3,- 
561,000: 1918, $2,454,000; 1919, $1,177,000; 1920, $1,894,517; 1921, $1,104,410. 
Number of employees engaged in operations is close to 1,600. 
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The Associated Oil Company is at present paying dividends of 6% per 
annum. 

The net earnings of the Southern Pacific oil properties, together with divi- 
dends received from Associated Oil Co. on the $20,069,000 stock owned therein 
for calendar year 1920, after deduction of all taxes accrued and proper reserves 
for depreciation, $12,976,902. It is the plan of the company to actively develop 
the Southern Pacific oil holdings. 

Under contract, the Pacific Oil Company furnishes the Southern Pacific 
Company all fuel oil needed by its Pacific System at the current price. 


Operating Results for Pacific Oil Co. Properties for Years Ended Dec. 31. 


Oper. Oper. 

Revenue. Exp. & Taxes. Net. Deprec. Balance. 
VOTO cexcsavesuds $10,881,407 $ 2,854,941 $ 8,286,362 $ 978,042 $ 7,048,424 
1917 ............. 17,941,118 7,934,120 10,487,228 1,123,068 8,883,930 
TONS: cesites cc ie: 21,601,064 14,774,964 6,985,183 1,304,905 5,521,195 
Ey Es iaaeeeeeenien 15,365,984 6,259,130 9,330,560 1,529,866 7,576,988 
TO 20 cess thes 22,683,812 8,466,317 15,530,793 1,541,627 12,675,867 
D921 ccccsesepeies 32,481,594 13,181,071 19,300,523 3,153,110 16,147,413 


Note.—1917 taxes shown above include approximately $320,000 Federal in- 
come and profits taxes. For 1918 and 1919, results of oil operations were ab- 
sorbed in Southern Pacific Co.’s income, and it is impracticable to apportion 
Federal income tax applicable to net results of oil operations. Operating ex- 
penses for 1918, 1919, and 1920, comprehend drilling expenditures $1,773,820, 
$1,823,682, and $2,649,078, respectively, 1921 drilling expenses $2,382,782. 

Operating expenses and taxes for 1921 include $800,000 reserve for Federal 
Income Taxes. 

The above statement is representative of past earnings of the oil properties 
during such period for the reason that oil was sold to the Southern Pacific Co. 
at current market price at all times, either through intercompany or interde- 
partment sales. 

The aforesaid statements do not include any earnings of the Associated Oil 
Co. either directly or indirectly through inclusion of dividends received up to 
1921. In 1921 dividends of 114% each paid Apr., July, and Oct. 25th on stock of 
the Associated Oil Co. are included. 

Officers—Henry W. De Forest, Chairman of Executive Committee; Paul 
Shoup, Pres.; Gordon M. Buck, Vice-Pres. & Counsel; A. D’Heur, A. C. Me: 
Laughlin, Vice-Pres.; Hugh Neill, Sec. & Treas.; J. P. Edwards, Asst. Sec.; 
W. A. Sloan, Local Treas.; P. G. Williams, Aud. : 

Directors—James S. Alexander, Gordon M. Buck, B. D. Caldwell, Henry W. 
De Forest, Charles A. Peabody, Samuel Rea, Mortimer L. Schiff, Paul Shoup, 
E. P. Swenson. 

Head office, 165 Broadway, New York. 

San Francisco office, 79 New Montgomery St. 

Annual meeting, Ist Tues. in Oct. 

Capital. Authorized. Outstanding. 
Shares, NO par VAlue.......... eee eeeeeceeeee eens 3,500,000 shares 3,500,000 shares 

Dividends—1921, July 20, $1.50 per share. 1922, Jan. 20, $1.50 per share. 


WE SPECIALIZE IN MUNICIPAL BONDS 


SAN PRANCISCO PORTLAND 
EUe ANGELES ND DWIN U SEATTLE 
INCORPORATED 
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PAN AMERICAN PETROLEUM AND TRANSPORT COMPANY 

No information obtainable from Company and no Annual Report issued up 
to May 15, 1922. 

Organized under the laws of Delaware Feb. 2, 1916. Owns and operates a 
fleet of oil tankers, under charter to the Huasteca Petroleum Co., a subsidiary 
of the Mexican Petroleum Co., Ltd., of Delaware; also owns over 70% of the 
outstanding capital stock of the Mexican Petroleum Co., Ltd., of Delaware, 75% 
of the stock of The Caloric Co., and all of the stock of the Pan American Petro- 
leum Co. 


Security holdings as of Apr. 1, 1921, are as follows: 
$31,461,000 Common Stock Mexican Petroleum Co., Ltd. 
9,035,000 Preferred Stock Mexican Petroleum Co., Ltd. 
943,400 The Caloric Co. 
2,844,710 British Mexican Petroleum Co., Ltd. 
250,000 Bankers and Shippers Insurance Co. 
1.265,152 Pan American Petroleum Co. (of Calif.). 

Officers—E. L. Doheny, Pres.; Herbert G. Wylie, J. M. Danziger, C. E. 
Harwood, J. S. Wood, P. H. Harwood, Vice-Pres.; Norman Bridge, Vice-Pres. & 
Asst. Sec.; E. L. Doheny, Jr., Vice-Pres. & Treas.; O. D. Bennett, Sec. & Asst. 
Treas.; R. M. Sands, Asst. Sec. & Asst. Treas.; H. A. Andrews, Asst. Sec. 

Directors—J. C. Anderson, O. D. Bennett, Norman Bridge, J. M. Danziger, 
C. E. Doheny, E. L. Doheny, E. L. Doheny, Jr., C. E. Harwood, R. J. Sechweppe, 
S. M. Spalding, E. R. Tinker, Jr., Elisha Walker, Harold Walker, Jacques Wein- 
berger, Herbert G. Wylie. 

General office, Security Bldg., Los Angeles. 

Other offices, New York and New Orleans. 

Annual méeting 2nd Mon. in May. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative Convertible, $100................%$25.000,000 sels toeuntatens 
COMMON; S50) vee Seus eels Ae ta ett Reg lek adden tears 55,000,000 $50,077,200 
Class: B Common s--$i 0 scecsacceed ani cecpssues oc ieeeesegatteeieiness ened 70,000,000 20,099,250 


~ *Of the $25.000,000 Preferred Stock authorized, $10,500,000 has been issued 
and retired by conversion into Common Stock, or for cash. 


The Class B Common Stock has all the rights and privileges of the Com- 
mon Stock except the right to vote. 

Dividends—Common, quarterly, 12° per annum from Oct. 10, 1919; 10% 
previously. 

Stock Dividend of 10% paid July, 1920. 


CONSOLIDATED PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


(Pan American Petroleum & Transport Co. and Owned Companies.) 
No annual report issued for 1919, and no report of earnings or balance sheet 
obtainable from Company. 


1918. 1920. 
Gross Income from Operations ...........2..2...2::cssccsecsseseeeceeeeeeeeee: $7,332,307 $ 8,835,535 
POR POMS CS elec is clare on hte eee eh ne ants SO 9TLTI6. nei 
DODFECIAtION® scccoeseecert chan ee ae eee 836,456 1,797,637 
Net Income from Operations...............000..00.. cceeeeeeee. $3,524,075 $ 7,037,898 

Pan American P. & T. Co.’s Proportion of Net Income 1918. 1920. 

of Controlled Companies: 

Dividends Received _2............cccccceccccceceeeee ccceeeecceceecesceeseneee 2,122,800 4,016,476 
Proportion of Undivided Profits...............0.0.0cccceeeeee 882,164 3,134,805 
Total Net Income .0000.........c0cce eect cece eceeeeseeeeeeeeees $6,529,039 $14,189,179 
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1918. 1920. 
Bond Interest secs. 4 orev ies eh ie Bee he ental eee cae year eee $ 283,106 $ 217,223 
Bond Discount and Expense ....0..........0.ccccccccesceeeecececcceeeeeeececeee 248,358 47,677 
Miscellaneous Interest 


seSbe iad tana any Senet dee Non heart RS 80,848 *63,474 


$5,916,727 $15,987,753 


Provision for Income and Excess Profits Taxes.................. 1,250,000 1,000,000 
INGE TOT Gs we sisgct ele oot et Sa ta ee $4,666,727 $12,987,753 
*Deduct. 
BONDS. 


Pan American Petroleum and Transport Company ist Lien 10-Year Marine 
Equipment 7% Convertible Gold. 
Company Pays Normal Income Tax Not in Excess of 4%. 


Convertible into the Company’s Class “B” common stock at $145 per share, 
at the rate of $2.900 face amount of bonds for $1,000, par value, of Class ‘“B” 
common stock (20 shares of $50 par value each) with provision for a reduction 
of the conversion price under certain conditions if additional common stock or 


Class “B” common stock shall be issued or sold at prices lower than $145 per 
share. 


Secured by a First Mtge. on a fleet of ten steel tank steamships aggregating 
about 100,670 tons dead weight capacity. 


Dated Aug. 1, 1920. Callable at 105 and interest upon 9 weeks’ notice. Due 
Aug. 1, 1930. 


Interest, Feb.-Aug. 1, Columbia Trust Co., New York. 


Sinking Fund from Feb. 1, 1921, and each year thereafter, $1,050.000, pay: 
able in semi-annual installments to be used to retire bonds at not over 100; if 
not available at par, Company may authorize their purchase up to 105, or may 
require the return of said unexpended balance, upon subjecting to the mtge. 
additional tank steamships at the rate of $100 per ton d. w. capacity. Credit 
is to be allowed the Sinking Fund by reason of bonds retired by conversion. 


Trustee, Columbia Trust Co., New York. 
Authorized and Outstanding. ..........0.cccccccccccccceeecseccccceeececcecccceecececeetsceceeeeteceesssees $10,000,000 


MEXICAN PETROLEUM COMPANY, LIMITED, OF DELAWARE. 
Los Angeles, Cal. 


Organized under the laws of Delaware Feb. 16. 1907. A holding company. 
Owns 99°% of the capital stock of the Mexican Petroleum Co. of California, and 
all of the capital stock of the Huasteca Petroleum Co., Mexican Petroleum Corp. 
and the Mexican Petroleum Corp. of Louisiana. 


Through the ownership of stock of Huasteca Petroleum Co. and stock of 
Mexican Petroleum Co. of California, controls 1,350,000 acres of oil land in Mex- 
ico, divided geographically into two groups. 


On the properties of the first group, the Huasteca Petroleum Co., com: 
mencing at a point about 45 miles south of Tampico and extending to a point 
about 125 miles south of Tampico, Cerro Azul No. 4, brought in in Febru- 
ary. 1916. holds the world’s record for greatest daily production, having flowed 
more than 265.000 barrels per day before the well was brought under control. 
The oil from this and other wells, is conveyed through three 8-in. and one 10-in. 
pipe lines with an estimated maximum carrying capacity of 125,000 barrels a 
cay, 80 miles in length to tide water at Tampico, where the Company owns 
large docking facilities and tankage for 11,000,000 barrels of oil. A large top- 
ping plant and refinery facilities are operated by the Huasteca Petroleum Com- 
pany near Tampico. The Huasteca Petroleum Company also owns a marketing 
station, with a storage capacity of 110,000 barrels at Cristobal, Canal Zone. 
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The second group of oil lands, owned by the Mexican Petroleum Company 
of California, commences about 15 miles west of Tampico and extends west- 
ward about 35 miles. : 


Huasteca Petroleum Co. charters from Pan American Petroleum and Trans- 
port Co. and other owners a fleet of 50 oil tankers with a carrying capacity of 
over 1,800.000 barrels. 


The Mexican Petroleum Corporation owns and operates marketing and stor- 
age facilities at the following ports: Boston, Fall River, Mass.; New York; 
Norfolk, Va.; Passaic, N. J.; Galveston, Texas; Portland, Me.; Providence, 
R. I.; Jacksonville and Tampa, Florida; Buenos Aires, Montevideo. 


The Mexican Petroleum Corporation of Louisiana owns and operates a re- 
finery with a daily capacity of 25,000 barrels at Destrehan, 22 miles north of 
New Orleans. Storage capacity at this point is 895,000 barrels. Gasoline, dis- 
tillate, fuel oil, road oils and asphalt are produced and marketed from this point. 


Over 71% of the stock of the Mexican Petroleum Company, Limited, of 
Delaware, is owned by the Pan American Petroleum & Transport Company, 
which company owns and operates a fleet of oil tankers, carrving capacity 
1,200,000 barrels, under charter to the Huasteca Petroleum Company, for the 
transportation of oil and gasoline from Mexico to distributing stations on the 
Atlantic and Gulf coasts of the United States, Cuba, Canal Zone, Rio de Janeiro, 
Bahia, Sao Paulo and other South American points. 

Officers—E. L. Doheny, Pres.; J. M. Danziger, C. E. Harwood, J. S. Wood, 
Herbert G. Wylie, Vice-Pres.; E. L. Doheny, Jr., Vice-Pres. & Treas.;: Norman 
Bridge, Vice-Pres. & Asst. Sec.; O. D. Bennett, Sec. & Asst. Treas.; R. M. Sands, 
Asst. Sec. & Asst Treas.; H. A. Andrews, Asst. Sec. 

Directors—J. C. Anderson, O. D. Bennett, Norman Bridge, J. M. Danziger, 
C. E. Doheny, E. L. Doheny, E. L. Doheny, Jr., C. E. Harwood, E. C. Harwood, 
R. J. Schweppe, S. M. Spalding, J. S. Wood, Herbert G. Wylie. 

Head office, 1015 Security Bldg., Los Angeles. 

Annual meeting 2nd Tues. in Apr. 


Capital. Authorized. Outstanding. 
Preferred 8% Non-Cumulative, $100......0000000000c ee $12,000,000 $12,000,000 
Fo.) p01) 9 0107) # Vege) 6.01) Oe lr a ey ev oe 48,000,000 44,909,000 


Dividends—Preferred, 8° per annum quarterly from Apr. 1, 1916. 
6% in 1907; 8¢7 to Oct. 20, 1913. 
Common, quarterly, 12°% per annum, from Oct. 11, 1920. 10°¢ Oct. 10, 1919, 


to July, 1920. 8% previously. 


CONSOLIDATED PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


(Mexican Pet. Co., Ltd. of Del., Mexican Pet. Co. of Cal., Huasteca Pet. Co., 
Mexican Pet. Corp.) 


No annual report issued for 1919, and no report of earnings or balance 
sheet obtainable from company. 


1918 1920. 

Profit from Operations 22............cc.ccccc ccc cecececccccneeeteeeecceseeeeeeeee: Sancta $15,469,733 

Gross TUCO TG liste een hese cSt au ene ce Shs octal eect 26,320,546 — ceeeeeceeeeceeeeee 

Operating and General Expenses ....0...........ccccccceeceeccceceeeeees $ 8,560,476 De veeciseecenste 

ND [= oh zi 6) CH 4 (6) 1 Qaeueerieer eter On Oey i aan OCR ACI ert tet we ae nat Ur NnGE aide 2,158,028 3,606,245 

Exhaustion of Oi] Lands ..........0.......0..ccccsssccseececeecececceesceceeceeees 1,698,640 

TN ei Baha as ee aS aceasta la creator nce, 1,917,542 (9 eeceeeeeeeeee 
Paid to Holders of Coast Pipe Line Bonds Participa- 

tion Certificates ooo... cccccecc ccc ccceccececeececcecececececeueeeees G5,059 -ssiiditbccectics 

$14,399,745 ececeeteeeeeeeee 

INGO INCOM ocean he eee en. $11,920,801 $11,863,488 

BONG) THLGRCSE: i265 fase een este do Gane ce $ 125.668 ee ee 

Amortization of Bond Discount and Expense.................... GUStt  shaccciuatn 
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1918 
Interest and Amortization Chgs. (Net) .......0.00000000000c.. Si anedaleebasae 
Amortization of Coast Pipe Line Bonds Participation 
WOPrUlNCates 2c casenccste ko et use nt wari osee hy eee eae tadte etna 260,293 


$ 446,838 


Less Miscellaneous Interest (Net) ......0000..000cccceceeeeeseceee tees 225,481 
$ 221,357 

Profit for Year, Subject to War Tax..........00000..... $11,699.444 
Provision for Income and Excess Profits Taxes.............. 5,000,000 
INC UOT scar dorcel ure tla ale ss Gate $ 6,699,444 


CONSOLIDATED BALANCE SHEET, DEC. 31. 
(Mexican Petroleum Co., Ltd., of Del 
Petroleum Co., Mexican Petroleum Corp.) 
Assets. 1918. 
Oil Lands and Leases, Wells and Other Properties........ $68,344,549 


Cash in Hands of Trustees under Mortgage.........0...000.0.... 330,696 
OPVEF STOCKS cic aoe S esac le eae Sereda eel veel Uli et es 3 Se 35,000 
COTES UOC Birra as 8 reat, sa veers aden asta edardenant eases 3,661,257 
Materials and Supplies .2.0.... 0.0 le cece ecccceeeeceeceeeccseeseneece 1,124,003 
Accounts With Affiliated Companies ........0......cccccee cece cence ee 2,676,099 
Accounts Receivable 2.0.0... ceece cee cece cee een ceseeeeeeeecee 4,125,953 
iberty TeOan: HONS seis it ed a et ee A ce ts 1,147,750 
Cash in Banks and on Hand. less Overdrafts.... 6,869,798 
Déelerred ‘CHarees: aici atk eee edad ee Oe 1,035,690 
DOUALA SS OVS ccs fick oa hands ae oaredid indies ceeoaegtceeet os $89,350,795 
Liabilities. 
Capital Stock: 
Mex. Petr. Co., Ltd. (Del.) Common Stock................ $40,612,100 
Mex. Petr. Co., Ltd. (Del.) Pref. Stock... 12,000,000 
Nex. Petr, Coz. Cal.) StOCK acccectueeiesee 82,321 
Bonded Debt: | 
Mex. Petr. Co., Ltd. (Del.) Ist Lien & Ref........00....... 250000 
Mex. Petr. Co; (Cal.) Si Fo 686 nike dicte tates $1,600 
Huasteca Petr. Co. and Mex. Petr. Co. Joint 6¢...... 269,400 
Huasteca Petr. Co., Coast Pipe Line Ist Mtge. 6% 675,500 
POCOUNUS- PAVA DIC: So. 5 fie iaen dest 2 ie Sacto ta Ouca ced eeeeee eee ches 1,542,908 
Unpaid Subscriptions for Liberty Loan Bonds pages eit cus 900,000 
Dividend on Preferred Stock payable Jan. 2......000..0..0.. 240,000 
Dividend on Common Stock payable to Jan. 10.....00000.0.... 822,756 
Provision for Income and Excess Profits Taxes.............. 5,000,000 
Depreciation R@SCPVG oooe.iieeceeececcccsseceeccee coeenecceusescsseseeeseeaeeeeees 5,616,877 
Reserve for Exhaustion of Oil Lands......000..0..000000.c ee 5,187,084 
SOUS eile etl dc uate dun can sncenauus asa encase auee filers yeaa iae eee: 16,466,894 
TPOUAL Ta it Gast eg bl ee setts I a ean $8U 350,795 
BONDS. 


As of Dec. 31, 1920. 


.. Mexican Petroleum Co., of Cal., 


1920. 
$ 190,839 


$11,672,649 
1,898,750 


$ 9,773,899 


Huasteca 


1920. 
$65,978,597 


sie 138,000 
2,885,007 
3,903,516 


Peer ee sewmeecnncee 


2,570,989 
775,048 


$87,145,115 


344,909,000 
12,000,000 
81,321 


80,500 
263,000 
665,500 

6,747,999 


18,810,787 


—— 


$87,145,115 


Huasteca Petroleum Co. and Mexican Petroleum Co., Ltd., of Del. Joint 20-Year 


Sinking Fund 6% Gold. 
2% Income Tax Paid by Company. 


Secured by Joint Indenture and a First Lien on the stock of Huasteca Pet. 


Co., Tamiahua Pet. Co., and Tuxpam Pet. Co. 


Dated Apr. 1, 1908. Callable Apr. 1, 1913, at 106. Due July 1, 1928. 
Interest Apr.-Oct. 1, Security Trust & Savings Bank, Los Angeles. 
Sinking Fund, commencing 1910, 5% annually of outstanding bonds. 
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Amount in Sinking Fund .n.i. cece ccc cecccc cence ceceecceceecceececcceecccceecceccrecceseceeeees $449 
Trustee, Security Trust & Savings Bank, Los Angeles. 
CUTS NG oii ate ea cesta uatec ead ere erat es tease aa Seaton es $ 263,000 
Deposited as Collateral for 10 yr. convertible 666 ........ceccccecceccecceerereeeceee 146,000 
| So Oils 3 esp: 10 ch een ae RP ee el ar Se ee Reds Or Ure TUNE MERE wey men Wee D ete ao tye ETE aCe 180,390 
Retired by Sinking Pund 000.002... cece cece cece cenee ce cecveneecccceereccesceceseseceeees 404,300 
PRICHOPIZOG, sisiccicc col eeece ees ian oece anes aes ease dis ode cacao ena eansiae $1,000,000 


Huasteca Petroleum Company Coast Pipe-Line 1st Mortgage 20-Year 6% Gold 
2% Income Tax Paid by Company. 
Secured by First Mortgage on Huasteca Petroleum Co.’s Coast Pipe-Line 
System constructed from proceeds of bond issue. 
Dated July 1, 1909. Callable July 1, 1911, at 102. Due July 1, 1929. 
Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles. 
Sinking Fund, commencing July 1, 1912, 5% annually of outstanding bonds. 


AMOUR CSI: OU 2 st ke ee he tt aac ee eae eva Soe es $657 

Trustee, Security Trust & Savings Bank, Los Angeles. 
Outstanding 2. eect eee cece eee sellin ce aas se eae isnt! Settee Sree ade diaah ab id ned te $ 665,500 
Deposited as Collateral for 10-Yr. Convertible 666 ..0......2cccecccceecececceeseeececeeeee 665.000 
Retired by Sinking Fund o.0.....c ccc ccc cece es coeeetencecceeeesecceerecceesssacecenaceee 659,500 
POU OTIZ OG, cinta eesti cs Salida tate ce at cece decd ateeeeeee ns Stee $2,000,000 


Mexican Petroleum Company of California Sinking Fund 6% Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on the property of Mexican Petroleum Co, of Cal. 
Dated Oct. 1, 1910. Callable after Jan. 1, 1916, at 103 and interest. Due 
Oct. 1, 1930. 
Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles. 


Sinking Fund, commencing Jan. 1, 1918, 4% annually of bonds outstandiny. 


Amount: Ins Sinking Pun osc: 6 ces oss sas eeck cdev arculodpt doi cawd ss net x ceantussonconavensoeaes $1,186 

Trustee, Security Trust & Savings Bank, Los Angeles. 
NTS CAT TS a align ore nctnctnclcay Wiebe eet ge ss alone wi ate Taeas oat ade a ase Sas at $ 80,500 
Deposited as Collateral for 10 yr. convertible 666...............cesceececcceeeeeeeceeeeees 1,451,400 
Cancelled by Sinking Fund ooo. eecceececescceenecececccccsssceeecesecceceees 467,000 
PRA ENVOTIZ Cocca Sct whaler ks tte ate tetas ccaae ian tasneascoadines te bcttenss $2,000,000 


Issued in 1922. 
Mexican Petroleum Company, Ltd., of Delaware, 15-Year Convertible 
8% Sinking Fund Gold. 
Company Pays Normal Income Tax Not in Excess of 4%. 
Guaranteed principal and interest by endorsement of Pan American 
Petroleum and Transport Company. 


Conversion Feature—Convertible until May 1, 1931, into Class “B’’ Common 
Stock of Pan American Petroleum & Transport Company at $100 per share 
(par $50) with provision for a reduction in the conversion price (subject to 
certain exceptions) if additional Common or Class “B’’ Common Stock shall be 
issued or sold at prices lower than $100 per share. 


Dated May 1, 1921. Callable as a whole on six weeks’ notice at 107% and 
interest, if redeemed on or before May 1, 1929, and thereafter until maturity at 
107% and interest, less 1% for each year or part thereof elapsed after May 1, 
1929. Due May 1, 1936. 


Sinking Fund commencing Nov. 1, 1921, in semi-annual installments to the 
following alternative amounts in each year, depending upon the price at which 
Bonds shall be acquired; $1,000,000 principal amount of Bonds provided they 
shall be acquired for the Sinking Fund at an average price of not exceeding 
102% and interest; or $750,000 at an average price of not less than 102% and not 
exceeding 105 and interest; or $500,000 at not Jess than 105 and not exceeding 
1O7 i and interest; or $250,000 at not less than 107% and not exceeding 110 and 

nterest. ‘ 


Google 


494 WALKER’'S MANUAL 


If Bonds are not acquired in accordance with the above schedule within 60 
days after any Sinking Fund payment date, the unexpired moneys in the Sinking 
Fund will then revert to the Company. 


Trustee, Central Union Trust Co., New York. 
Authorized and Outstanding... ce cece eceec cece ceecceececcccececccescencateeens $10,000,000 


PERSEUS OIL COMPANY. 
santa Monica, Cal. 


Organized under the laws of California Mar. 1, 1901. Owns 90 acres at 
Kern, 10 leased to Geo. A. Betts on 15% royalty; 5 wells pumping; monthly 
production, about 1,700 bbls. 


Officers—T. H. Dudley, Pres.; Alex. Miller, Vice-Pres.; W. H. Dowsing, 
Sec. & Treas. 


Directors—W. H. Dowsing, T. H. Dudley, Alex. Miller, Tames North, August 
Nottmeyer, Don C. Porter, E. G. Tilton. 


Head office, Dudley Bldg., Santa Monica, Cal. 
Annual meeting 3rd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Bares, Sl cscee as etal eeicts ee eee $200,000 $178,236 


Dividends—Paid, 65. Total to Mar. 31, 1922, $56,924. 


PINAL DOME CORPORATION. 
Organized under the laws of California May 24, 1920, to prospect for crude 
oil on leased lands. 


Officers—J. F. Goodwin, Pres.; J. W. Atkinson, R. E. Easton, Vice-Pres.; 
L. P. Scaroni, Treas.; J. H. Yungling, Sec. 


Directors—J. W. Atkinson, E. W. Clark, R. E. Easton, M. Fleisher, J. F. 
Goodwin, M. M. Purkiss, P. O. Tietzen. 


Head office, Santa Maria, Cal. 
Annual meeting last Tues. in Jan. 


Capital. Authorized. Outstanding. 
RECS GP oo roc oa ge eet ce ad arcane nese vee tea hehchewas eeteind at danas $1,000,000 $493,275 


Dividends—None. 


PREMIER OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Sept. 5, 1907. Leases on 1-6 royalty 
S. E. %, Sec. 24, T. 20 S., R. 14 E., M. D. B. & M. at Coalinga Oil Field, Cal.; 
15 completed wells with average monthly production of about 7,000 bbls.; pro- 
duction can be increased when market justifies. 


Company also has a 1/15th undivided interest in 500 acres in fee located 
in sections 23 and 13 all in T. 24 S., R. 18 E., M. D. B. & M., Kings County, Cal. 


Officers—C. H. White, Pres.; J. D. Thomson, Vice-Pres.; J. B. Long, Sec. 
and Treas. 

Directors—C. F. Holland, J. B. Long, J. D. Thomson, D. C. Wallace, Jr., 
C. H. White. 

Head office, Coalinga, Cal. 

Branch office, I. W. Hellman Bldg., Los Angeles. 

Annual meeting 1st Tues. in Sept. 


Capital. Authorized. Outstanding. 
BA POS 9 hier hec tress eit tage een ee cenctetceeis 31,000,000 $1,000,000 


Dividends—Total to Aug. 28, 1921, $180,000. 
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PYRAMID OIL COMPANY. 
San Francisco, Cal. 
Organized under the laws of California Sept., 1909. Leases 120 acres in 
Secs. 17 and 18, 4 N., 21 W., in Santa Paula District, Ventura Co., Cal.; also 40 


acres in Sec, 26, 31 S., 22 E. and 100 acres in Sec. 28, 32 S., 24 E., Midway Field, 
Kern Co. 


U. S. has given a lease on 100 acres in Secs. 28, 32, 24 and drilling has been 
resumed. 


Officers—G. S. Johnson, Pres.; Kellogg Van Winkle, Vice-Pres.; Otto B. 
Johnson, Sec. & Treas. 


Directors—G. S. Johnson, Otto B. Johnson, Geo. B. Lane, J. W. Parsons, 
Kellogg Van Winkle. 


Head office, 716 Phelan Bldg., San Francisco. 
Annual meeting 3rd Tues. in Mar. 


Capital. Authorized. Outstanding. 
SHAPES s 9 lcs esis ects ot rtd Ser ps nace eateaceae ea $1,000,000 $820,055 


Dividends—None. 


RECORD OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Mar. 3, 1905. Owns the following 
described lands in California oil fields: 


Patented—Fresno Co.: 40 acres, S. % of S. % of S. E. \%, Sec. 22, 19 S. 
15 BE. Kern Co.: 41% acres, Easterly 21.12 acres of N. W. % of N. W. % and 
Westerly 20.13 acres of N. E. % of N. W. % Fractional Sec. 1, 28 S. 27 E.; 80 
acres, S. % of S. E. % Sec. 8, 28 S. 27 E. Fresno Co.: % interest in 63 acres in 
N. W. &%& Sec. 18, 21 S. 15 E. ; 


Leased from U. S. Government on royalty: 40 acres, N. % of N. 1% of N. E. 
%, Sec. 28, 31 S. 23 E. Kern Co., Cal. 


Production 1921, Coalinga, 97,788 bbls. 
Officers—H. H. Hart, Pres.; J. H. Dearin, Vice-Pres.; W. J. Clark, Sec. 


Directors—J. H. Dearin, H. H. Hart, J. V. C. Comfort, J. F. Humburg, M. J. 
Lindsay. 


Head office, Southern Pacific Bldg., San Francisco. 
Annual meeting 2nd Thurs. in June. 


Capital, Authorized. Outstanding. 
MATOS), $2 x2 fees elroy ee teeta dae $200,000 $200,000 


Dividends— Monthly 5 cents per share. Total to Dec. 31, 1921, $972,500. 


PROFIT AND LOSS ACCOUNT. 


Year ended Dec. 31. 1920. 1921. 
Gross Operating Profit, Coalinga. ...0...0..000..20..2ccccccceccccecceseeeeeeeeeeeeee $116,808 $116,107 
Interest and Discount, CtC............20....2..cceeccscsececseeceeceesceeesseeeeeeesseeeees 780 773 

Gross Operating Profit.........00..000.00. cc ccee ee eceeeeees $117,588 $116,880 
Gross Operating Loss, Mid Wa)Y..............:..0c0ccccccccceccsceceeeeeeneneentenes $ 1,312 $ 1,638 
Gould Hills Field, Labor Expense, Loss on Lease.................... 1,626 728 
San Francisco Expenses, Taxes, CtC.........ccccccccccccceceeeececceleseneeens 29,499 16,474 
SUP PLUG ho lit ch seer ee tat ies testes! $ 85,151 $ 98,040 
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RICE RANCH OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Mar., 1904. Owns 40 acres at 
Orcutt, Santa Barbara Co., Cal., and 103 acres in Santa Maria Field; 17 wells; 
monthly production, 9,000 bbls. 


Officers—C. J. Kubach, Pres.; A. N. Davidson, Geo. W. Lichtenberger, Vice- 
Pres.; E. A. Rang, Sec.; Edgar Craig, Supt. 


Directors—A. N. Davidson, Dr. FE. G. Howard, C. J. Kubach, Geo. W. Lichten- 
berger, E. T. Off, E. A. Rang, Alfred C. Webster. 


Head office, 735 Merchants Nat’l Bank Bldg., Los Angeles. 

Annual meeting 38rd Mon. in Jan. 

Capital. Authorized. Outstanding. 
SMV ES 0a 22h sca estac alah Sete an ccath a tetei ae a eee eae ny athe eae meena $1,000,000 $600,000 


Dividends—Regular, monthly, 114 cents per share. 
Total to April 1, 1922, $716,808. 


On Aug. 9, 1921, capital increased from $300,000 to $1,000,000. Increase in 
Capital Stock authorized and outstanding occasioned by the purchase of the 
New Pennsylvania property, 63 acres in Santa Maria field. 


SAN FRANCISCO AND McKITTRICK OIL COMPANY. 
: San Francisco, Cal. 
Organized under the laws of California Dec. 11, 1859. Owns 390 acres 
under U. S. patent in Kern County, Cal.; 16 producing wells. 
Officers—H. U. Maxfield, Pres.; Walter C. Beatie, Sec. & Treas. 


Directors—James H. Bishop, Claus Kroeger, George W. Lewis, A. V. Lisep 
by, H. U. Maxfield. 


Head office, 607 Monadnock Bldg., San Francisco. 

Annual meeting, 2nd Mon. in Feb. 

Capital. Authorized. Outstanding 
50 000 shares: $10: cit eten feta eee esetee $500,000 $499,500 


Dividends—Total to Apr. 2, 1922, $1,693,305. 


SANTA CLARA OIL AND DEVELOPMENT COMPANY. 
Los Angeles, Cal. 


Organized under the laws of Arizona Apr. 10, 1910. Leases 160 acres oil 
land in Ventura Co., Cal. 1 well pumping; monthly production, 300 bbls. 35 
gravity. 

Officers—L. C. Throop, Pres.; Geo. H. Kleinhans, Sec. & Treas. 


Directors—G. Gai, Geo. H. Kleinhans, H. S. Spinkle, L. C. Throop, Chas. W. 
West. 


Head office, 719 Story Bldg., Los Angeles. 
Annual meeting 2nd Mon. in Aug. 


Capital. Authorized. Outstanding. 
SH ATOS, 250 cc ree tec c tye eae as ect eee este .-$1,000,000 $1,000,000 


Dividends—None. 


SESNON OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 17, 1908. Owns 34 acres in 
Kern River Field, Bakersfield, Cal.; 15 producing wells, and complete plant. 
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Officers—W. T. Sesnon, Pres.; James J. Fagan, Vice-Pres.; G. W. Fanning, 
Sec. 


Directors—James J. Fagan, W. T. Sesnon. 

Head office, 460 Holbrook Bldg., San Francisco. 

Annual meeting 2nd Tues. in Mar. 

Capital. Authorized. Outstanding. 
SACOG; SE cscs Seti toccaess Bootes eee ate ee $160,000 $100,000 


Dividende—Paid, 128; total to Mar. 31, 1922, $476,650. 


SHELL UNION OIL CORPORATION. 


Organized under the laws of Delaware, Feb. 7, 1922. 

Constitutes a consolidation of substantially the entire Royal Dutch-Shell 
and Union Oil Company of Delaware interests in the Mid-Continent and Cali- 
fornia fields. Through its subsidiary companies, it owns and operates oil prop- 
erties in the California and Mid-Continent fields. Owns the entire outstanding 
capital stocks of the Shell Company of California, Roxana Petroleum Corpora- 
tion, Ozark Pipe Line Corporation, Matador Petroleum Company and an option 
to purchase two-thirds of the Common Stock of the Central Petroleum Company. 
Also owns 26.17% of the capital stock of the Union Oil Company of California, 
which had an average production during 1921 of approximately 27,000 bbls. per 
day; 5 refineries with total daily refining capacity of approximately 62,000 
bdbls.; 740 miles of pipe lines, and extensive distributing systems throughout 
the Pacific Coast territory. 

Officera—William H. Allen, Pres.; Adrian Corbett, Vice-Pres.; James H. 
Brookmire, Sec. & Treas. 

Directors—Richard Airey, Frederic W. Allen, William H. Allen, Avery D. 
Andrews, James H. Brookmire, Lewis L. Clarke, Adrian Corbett, Bayard 
Dominick, Frederick Godber, Charles Hayden, Henry Lockhart, T. W. Phillips, 
Jr., Samuel F. Pryor, Charles H. Sabin, J. C. van Eck, Samuel M. Vauclain, 
EK. P. Whitcomb, William W. Woods. 

Head office, 65 Broadway, New York. 

- Annual meeting 3rd Thursday in May. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, Series “A,” $100............ $20,000,000 $20,000,000 
Common Shares, no par value...............-..----.--- 10,000,000 shares 8,000,000 shares 


Preferred Stock Provisions: 

Non-assessable by Company. Preferred both as to assets and earnings. 

Callable at $110 on any dividend date. 

No mortgage (other than a purchase money mortgage) or loans for periods 
in excess of one year or stock superior to the Preferred Stock. (Series ‘‘A’’) 
can be created without consent of holders of 75% of the Preferred Stock 
(Series “A’”’). 

Sinking Fund, commencing May 1, 1924, annually, funds equal to 10% of 
net income after payment of Preferred dividends on the Preferred Stock, in- 
cluding all series (but not in any year more than $800,000), to be applied to 
purchase or call and retirement of Preferred Stock (Series ‘“A’’). 


SHELL COMPANY OF CALIFORNIA 
San Francisco, Cal. 
All stock owned by Shell Union Oil Corporation of New York. 


Organized under the laws of California July 30, 1915. Owns crude oil 
properties in California, consisting of a substantial acreage in the heart of the 
Coalinga field with a pipe line extending from that field to Martinez, a distance 
of 171 miles, with eight pump stations; also substantial acreage at Ventura and 
Signal Hill (Long Beach). The Company has recently taken over the producing 
Properties previously belonging to the subsidiary companies of the Union Oil 
of Delaware in the Midway, McKittrick, Huntington Beach, Montebello and 
Olinda fields. At Martinez a large refinery is operated on the Trumble process 
with storage tanks for crude and refined products, and a wharf for delivering 
to ocean-going vessels. 


Google 


498 WALKER’S MANUAL 


There are other properties held under lease in Ventura and Los Angeles 
Counties, a refinery at Coalinga and Chino with sales stations in principal cities 
and towns in Oregon, Washington, British Columbia and Northern California. 

Officers—J. C. van Eck, Pres.; H. R. Gallagher, Vice-Pres.; John Lauder, 
2nd Vice-Pres. & Treas.; R. A. Lewin, Sec. 

Directors—B. D. Adamson, Avery D. Andrews, H. R. Gallagher, John Law- 
son, J. C. van Eck. 

Head office, 343 Sansome St., San Francisco. 

Annual meeting 2nd Mon. in Apr. 


Capital. Authorized. Outstanding. 
IPA FOS. 9 100) stitch tte does descent hole ceca peel eiaaaees $110,000,000 $78,808,601 


Jan., 1921, capital increased from $45,000,000 to $110,000,000 and stock 
dividend of 185% paid. 


STANDARD OIL COMPANY (CALIFORNIA). 
San Francisco, Cal. 


Organized under the laws of California Sept. 10, 1879, as Pacific Coast Oil 
Co.; name changed to Standard Oil Co., California, July 23, 1906. Owns crude 
oil properties, pipe lines for the transportation of oil, refineries at Richmond, 
El Segundo and Bakersfield, Cal., tank steamers and barges for the transporta- 
tion of its products. Also owns sales stations in principal cities and towns on 
the Pacific Coast and in Nevada, Arizona, Hawaii and Alaska. 

During 1919 the Company drilled and completed 92 wells and purchased 80. 

During 1920 the Company drilled and completed 86 oil wells and 1 gas well. 

During 1921 127 oil wells were completed, and 19 holes were drilled and 
«bandoned. 

On December 31st the Company was operating 1,211 oil wells and 3 gas 
wells; in addition to this it was engaged in drilling 65 new wells and redrilling 
21 old ones, making a total of 86 strings of tools in operation. 


1920. 1921. 
Crude Oil Production ............ baat uisasceceea pace eee: 29,073,429 bbls. 36,696,916 bbls. 
Crude Oil Runs per day........0000.000.....ccc cece —=107,3858 “ 130,287 “ 
Crude Oil Stocks Dec. 31.................. Bic asetkiee. 7,615,219 “ 12,400,000 “ 


Officers—K. R. Kingsbury, Pres.; F. H. Hillman, R. J. Hanna, H. M. Storey, 
H. T. Harper, Vice-Pres.; R. C. Warner, Treas.; J. H. Tuttle, Sec.; W. F. Green, 
V. F. Palmer, Asst. Treas.; A. R. Gilchriste, A. S. Coriell, S. G. Hanson, Asst. 
Secs. 

Directors—A. B. Brooks, R. J. Hanna, H. T. Harper, F. H. Hillman, K. R. 
Kingsbury, H. M. Storey, R. C. Warner. 


Head office, Standard Oil Bldg., San Francisco. 

Annual meeting 2nd Thurs. in May. 

Capital. Authorized. Outstanding. 
SHAPOCS SO wc bcte ht oe eget Ta ke See $115,000,000 $100,971,111 

$14,028,880 held in Treasury. 


STANDARD OIL CO. (CALIFORNIA) 
Stocks and Debentures—Bought—Sold—Quoted 


410 MONTGOMERY ST. SUTRO & CO. pee eas 


SAN FRANCISCO Established 1858 Centers 
Members The San Francisco Stock and Bond Exchange 
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Capital stock increased on July-31, 1912, from $25,000,000 to $50,000,000. 
On July 14, 1914, increased from $50,000,000 to $100,000,000. On Mar. 10, 1921, 
increased from $100,000,000 to $115,000,000; Par Value reduced this date from 
$100 to $25. 

Dividends—Quarterly from June 15, 1921, 16% per annum. 1912, Dec. 
15, 24% %; 1913, 10%; 1914, 10%; 1915, 10%; 1916, 10%; 1917, 10%; 1918, 12%%; 
1919, 133%4%; 1920, 14%; 1921, 15%%. 

Extra Dividends—i1918, Sept. 16, $2.50 per share in rhird Liberty Loan 44% 
bonds. 

1919, Mar. 15, $2.50 per share in Fourth Liberty Loan 444% bonds. Dec. 15, 
$1 per share. 

1920, Mar.-June-Sept.-Dec. 15, $1 per share. 

1921, Mar. 15, $1 per share. 

Stockholders of record Aug. 31, 1912, were given the right to subscribe to 
80% of their holdings at par. 

Stockholders of record Feb. 2, 1914, were given the right to subscribe to 
10% of their holdings at par. 

Stock dividend of 50% on outstanding capital stock declared payable on 
Apr. 15, 1916, to shareholders of record on Mar. 4, 1916. 

Stock dividend of 3314% on outstanding capital stock declared to stock- 


holders of record Feb. 15, 1917, payable Apr. 16, 1917. 
Earnings—Year ended Dec. 31. 


Additions 
to 

Profits. Depreciation. Net. Dividends. Surplus. 

1914.00. $12,771,398 $2,713,060 $10,058,338 $4,856,098 $5,202,240 
LOTS cxcosssees es 12,974,655 3,444,709 9,529,946 4,968,666 4,561,280 
E916: cde cs. 21,263,520 3,658,216 17,605,304 6,831,915 10,773,389 

Depreciation, Federal 
Earnings. etc. Taxes, Estd. Net. 

|b hy Ga eee $30,377,073 $5,897,326 $5,830,117 $18,649,630 $9,316,248 $9,333,382 
1918 _... 44,276,521 9,917,985 19,405,462 14,953,074 12,421,664 2,531,410 
1919... 48,566,328 8,176,221 9,327,339 31,062,768 13,415,397 *40,352,976 
1920 uu... 59,413,819 9,798,565 7,960,000 41,655,254 13,912,264 64,138,307 
1921 iescavs 50,530,409 14,192,397 §2,749,782 33,588,230 15,499,546 $12,375,828 


*Includes $22,705,605 Appreciation Account Producing Properties, deter- 
mined in accordance with the Revenue Act of 1918 under the rules and regula- 
tions established by the Commissioner of Internal Revenue. 

fIncludes $36,395,316 representing enhanced values due to oil diswoveries on 
Company’s land at Elk Hill, Huntington Beach and Brea districts, and carried 
in accordance with rules and regulations of Internal Revenue Department, for 
purpose of determining depletion. 

§Includes $1,670,782 Interest on Debentures. 

tIncluding $3,361,878 Stock Premium and after deducting $9,074,735 repre- 
senting enhanced values due to oil discoveries on Company's land together with 
corresponding depletion. 


SAN FRANCISCO . COMMERCIAL PAPER NEW YORK 
LOS ANGELES BOSTON 
SEATTLE BONDS AND INVESTMENT SECURITIES CHICAGO 


PORTLAND, ORE. PHILADELPHIA 
mor 6d GEO. H. BURR & CO. #208 
HARTFORD s a e CLEVELAND 


ATLANTA KOHL BLDG., SAN FRANCISCO PITTSBURG 
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BALANCE SHEET, DEC. 31. 


Assets. 1920. 
Plant InvestMent oo....... cece ccc eeeeccceecececeeceeececseeeeeeees _.----.$174,282,900 
Otiier-InNvestMen ts ).c.cnccasewnd cee ered a eeeeea ce ece 4,045,030 
DI VOTICOPICS sek ocean ailedewe di cetenc tabi eeeteradabconntealieets 42,895,260 
Accounts Receivable 2.0.0.0... cee cec cc eececceneeceeecceeeecceeeeee 17,753,404 
Notes Receivable 22............c cece cee ce cee eenee ce eecescueesseceeeeees 380,825 
Unexpired Insurance, Taxes, et¢...........000000000.. Sudosseeeceaes 2,708,454 
CRS De oie herrea drat here alate sa ded etic age ba aats Men eng Reed in a 3,689,734 

MOtAl TN SSOUS: fists dee sauce caiued comet aasuaeteseh, maaetenne Kectsotl $245,755,607 

*At Cost. 

Liabilities. 

Capital StOCK 225 ecsede css. ecuai oe nse dle areas ure see ees $ 99,373,311 
10-Year 7% Gold Debentures oo... eee ceeceeeeeee | tees seseeeeneees 
ACCOUNES Payable oui. lec cece ceeeee cece eeeececeeeceneceeeseseceeeeeae 8,187,675 
INOLES PAVA DLO hee si i Se ote Ro es 3,965,000 
Excess Profit and Income Taxes, Estd.....0...00..00000lae 7,960,000 
Accrued Debenture Interest ooo... ceeeeeeeeceeecceeece | eestesesceeeecs 
Merchandise Due on Contract..............cceecececeseeecceeceeeeseeeeee 724,053 
Capital Stock Premium Account...............c.cceceeeeecee cesses 250,000 
Suspended HBarnings 2.0........0 ccc eee cceeceeecce cee cecceseeeeeweee 2,897,697 
Insurance Re@Serve ..... oo... eee cceceeeeeeccnececeeeeceenccesesenscsesevecees 94,164 
Ineome. Tax Reserv Cera risen eeasie  eeewcoeee, « Ise hae 
Surplus .......... Pe ab sheet Sie tiie niche a lacindSacn See Rat A daalecetuies Sc we alle a se 122,303,707 

Total Diabilities: iio. cu ices eed $245,755,607 


DEBENTURES. 


1921. 
$180,895,118 
*19,370,738 
54,288,538 
14,340,016 
1,096,158 
2,415,555 
4,327,003 


$276,733,126 


$100,971,110 
25,000,000 
5,807,434 


wo renasoccsseccea 


Bree escecsscoces 


729,167 
923,226 
1,722,355 
170,313 
6,729,987 
134,679,534 


$276,733,126 


Standard Oil Company (California) 10-Year 7% Gold Debentures. 


Income Tax Not Paid by Company. 


Secured by a direct obligation of the Standard Oil Company of California. 


Dated Jan. 1, 1921. 


Callable on any interest date on 30 days notice at 105 


and interest, up to Aug. 1, 1921, thereafter at % of 1% less, for each half year 


or part thereof, elapsed after Aug. 1, 1921. Due Jan. 1, 1931. 


Interest, Feb.-Aug. 1, Equitable Trust Co. of New York, or Anglo-California 


Trust Co. of San Francisco. 


Sinking Fund, commencing Jan. 1, 1922, provides that Company shall set 
aside $500,000 annually for purchase of Debentures at not over 100 and interest. 
If sufficient Debentures are not so purchaseable during year, the unexpended 


balance to revert to general funds of Company. 
Trustee, Anglo-California Trust Co. of San Francisco, Calif. 


Authorized and Outstanding 22.0.0... eee eee ccccccceeee cen ccenceeeceecccccencerceeces 


8. W. & B. OIL COMPANY. 
San Francisco, Cal. 


asta $25,000,000 


Organized under the laws of California Mar. 23, 1904. Leases, 1-6 royalty, 


40 acres at Coalinga, Cal., Sec. 6, T. 20, R. 15. 5 producing wells. 


Officers—A. D. King, Pres.; L. P. St. Clair, Vice-Pres.; F. W. Kimble, Sec. 
Directors—H. A. Jastro, A. D. King, E. B. King, J. H. Mallett, L. P. St. Clair. 


Head office, 622 Merchants Exchange Bldg., San Francisco. 


Annual meeting 3rd Tues. in Mar. 

Capital. Authorized. 
DMA NGS Sl. cic ssauideesescr teeta ecto cca tentacle non toe ee uke $400,000 

Dividends—Total payments to Mar. 31, 1922, $109,685. 
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UNION OIL ASSOCIATES. 
Los Angeles, Cal. 


Organized under the laws of California Mar. 28, 1922. Holds a majority of 
the stock of Union Oil Company of California. 

Officers—Isaac Milbank, Pres.; S. W. Morshead, I. B. Newton, Vice-Pres.; 
Dwight Whiting, Vice-Pres. & Sec. 

Directors—M. N. Avery, Frank C. Bolt, E. W. Clark, George I. Cochran, 
Fillmore Condit, Shannon Crandall, J. A. Graves, A. P. Johnson, J. S. Mac- 
donnell, Isaac Milbank, S. W. Morshead, I. B. Newton, W. W. Orcutt, Henry M. 
Robinson, L. P. St. Clair, William R. Staats, Lyman Stewart, W. L. Stewart, 
J. G. Warren, Dwight Whiting. 

Principal place of business, Los Angeles, Cal. 

Business office, 1127-28 Union Oil Bldg., Los Angeles. 

Annual meeting, 4th Tues. in Feb. 

Capital. Authorized. 
SS APO Gs 25000 i ati la ae ets Re eek sous el A anes tee $30,000,000 


Outstanding. 
$30,000,000 


UNION OIL COMPANY OF CALIFORNIA. 


Los Angeles, Cal. 
Organized under the laws of California, Oct. 17, 1890. Engaged in produc. 


ing, transporting, manufacturing and marketing crude petroleum and itg 

products. Jan. 1, 1922, controlled the following properties: 

Mineral 
State of California. Fee Rights Mineral Lease 

County. Simple in Fee. Location. Contracts. Totals. 
BPOSIO: codes titenl eee ceceun acca taete ASO sie teeta nt 1,972 2,452 
HUM DOA soe oe ed ce Sa a hs re Swdee betes 3,168 
INGEN. ssesecreoneeevaaaitabitecce Sudadcss GO cckcove 1,490 12,962 21,216 
Los Angeles ...............0..00..cecceeeeeee 432 O,f0L. ~ aeedesis — 3,058 7,351 
Orange uu... an obhede goed oe 4,244 TRO -tssaceees 3,348 7,728 
San Benito 20.00.0000. eee 432 2,455 640 3,582 7,109 
_ San Luis Obispo .......... ieblees ee. eda s. sugtteti eee  . ilaelaeantd 3,336 
Santa Barbara ...............0...00002..00-- 22,504 53,080 weakest 9.732 85,616 
NM GOUT cere ee etd aS. 712 66,230 7,690 1,443 76,075 
State of Wyoming ...................... fy) \ ee aE Oe aa 27,076 27,796 
State of Texas |................. Meat Aewaease Ne Leake 8,783 8,783 
State of Colorado .............0.00..... mae | eats 16,019 16,320 
Fis (<p-4 (54 0 anne ne ae Bio. <fsbiert. seated 15,292 15,564 
Columbia S. A. wo... 42D dO” eee «= aS. ated 425,746 
Total Acreage ...........0........ 466,043 129,130 25.839 87,248 708,260 


Number of producing wells Dec. 31, 1921, in California 529; new wells in 


process of drilling, 89; 19 tank steamers and barges owned, 3 steamers char- 
tered, a steel tanker 80,000 bbls. capacity is under construction in Great Britain; 
including this the total carrying capacity is approximately 1,008,000 bbls.; owned 
428 miles of trunk pipe lines and 317 miles of gathering lines, and the total 
capacity of all crude and refined storage facilities approximates 20,400,000 bbls. 
The combined daily maximum capacity of:the pipe line system is about 90,000 
bbls., and the normal capacity about 60,000 bbls. 


UNION OIL ASSOCIATES 
Stock—Bought—Sold—Quoted 


PRIVATE WIRE 


Canadian and Eastern 
SAN FRANCISCO Established 1858 Centers 


Members The San Francisco Stock and Bond Exchange 


410 MONTGOMERY ST. SUTRO & CO. 


Google 


502 5 WALKER’S MANUAL 


Production during the year of Crude Oil in the State of California (including 
3,007 bbls. produced in Texas), by the Company and Controlled Companies com- 
bined was 10,220,842 net bbls., as against 8,681,308 net bbls. for 1920. Altogether, 
51 wells were brought in during the year, having a total production at the end 
of the year of about 16,000 bbls. per day. 

Six wells were brought in in the State of Wyoming with a potential output 
of about 2,050 bbls. per day. One well was brought in in the State of Texas 
now producing about 50 bbls. per day. 

The Company's most notable discovery in virgin territory was at Santa 
Fe Springs, California, where in November last, on the Bell property, a well 
was brought in at a depth of 3,788 ft., which is now producing 4,000, bbls. per 
day of very high gravity refining crude. 

The production for the vear, together with regular purchases and Agency 
and other deliveries, aggregates 25,385,801 bbls., or about 23% of the 111,000,000 
bbls. of marketable oil produced in the State of California. In addition, there 
were purchased in Mexico 1,155,931 bbls. of crude oil. 


Sales for year amounted to $59,027,577, a decrease of $3,330,220 over 1920. 


Owns stock in the following Corporations, either directly or through other 
holding Companies. 


Authorized. Amount Owned by 

Name of Corporation. Capital. Outstanding. U.O.Co. of Cal. 
Mission Transportation & Ref. Co......$2,500,000 $2,500,000 Practically all. 
Union Transportation Co. 0.0.0.0... 3,000,000 3,000,000 Practically all. 
Newlove Oil Co.............cccecl elec eeeee eee 1,500.000 1,500,000 All. 
California Coast Oil Co... 200,000 104,667 One-half. 
Claremont O§] CoO... eee ccceee cece eens 500,000 483,428 Over one-half. 
John Irwin Oil Co... eee 30,000 14,000 One-half. 
Union Steamship Co. ..........c eee 5,000,000 *1,400 Practically all. 
Los Angeles Oi] CoO. wii... cccccceceeeeeeeeees 50,000 50,000 Six-tenths. 
**Union Tool Co... eee ececeneee sees 2,500,000 1,303,200 Over one-half. 
Outer Harbor Dock & Wharf Co......... 3,000,000 2,625,150 Over one-half. 
Producers Transportation Co............... 7,000,000 7,000,000 All. 
Lake View OF] Co. ou... ee ccse secon ees 2,500,000 2,500,000 Over one-half, 
National Products Co. ...00.00. eee 1,000,000 750,000 One-fifth. 


*Only a few shares of the Union Steamship Company stock have been is- 
sued. The Union Oil Company of California holds a stock order for the balance 
of the stock. 

**The Company has disposed of 680 shares of Common Stock at $387.10 per 
share and 2,390 shares of Preferred Stock at par to the National Supply Co., 
and contract has been executed covering the sale of the balance of the stock. 


Officers—Lyman Stewart, Chairman of the Board; W. L. Stewart, Pres.; 
E. W. Clark, Executive Vice-Pres.; R. D. Matthews, Compt.; R. S. Mill, Geo. H. 
Forster, Asst. Compts.; John McPeak, Sec.; W. A. Nulsen, Asst. Sec.; R. J. 
Keown, Treas.; Edward W. Clark, Asst. Treas. 

Executive Committee—ILyman Stewart, Chairman; E. W. Clark, A. B. 
Macbeth, R. D. Matthews, Isaac Milbank, W. W. Orcutt, Wm. R. Staats, L. P. St. 
Clair, W. L. Stewart. 

Directors—Lyman Stewart, Chairman of Board; A. C. Balch, Frank C. Bolt, 
E. W. Clark, J. E. Fishburn, L. BE. Hanchett, W. F. Howard, A. P. Johnson, A. B. 
Macbeth, R. D. Matthews, Isaac Milbank, Gurney E. Newlin, Thomas A. O’Don- 
nel, H. W. O'Melveney, W. W. Orcutt, Paul Paine, Henry M. Robinson, Wm. R. 
Staats, W. L. Stuart, L. P. St. Clair. 


UNION OIL COMPANY OF CALIFORNIA 
Bonds and Stocks—Bought—-Sold—Quoted 


410 MONTGOMERY ST. SUTRO & CO. eae ve acne fhm 


SAN FRANCISCO Established 1858 Centers 
Members The San Francisco Stock and Bond Exchange 
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Main office, Union Oil Bldg., Los Angeles; San Francisco, Mills Bldg. 

Annual meeting 4th Tues. in Feb. 

Capital. . Authorized. Outstanding. 
Shares, $100 ceed A ee eon a $100,000,000 $50,000,000 
June 15, 1920, Capital Stock increased from $50,000,000 to $100,000,000. 

Stockholders as of Mar. 31, 1917, were offered privilege of subscribing at 
par, on or before May 1, for $3,409,200 new stock up to 10% of par value of 
holdings; $3,385,700 was subscribed for. 

During 1919, 27,743 shares of Capital Stock were issued at par to stock- 
holders, under the offering made in Sept., 1919, the terms of which provided that 
stockholders could subscribe for approximately 14%% of their holdings at par. 
payable in quarterly installments due Sept. 20, 1919; Dec. 31, 1919; May 1, and 
Sept. 1, 1920. 

During 1920, 36,582 shares of Capital Stock were issued under the offering 
made in Sept., 1919, at par to stockholders, thereby bringing the issued Capital 
Stock up to 500,000 shares or $50,000,000. 

Dividends—Regular quarterly 8% per annum from Oct., 1920. From Jan. 
1917 to July 20, 1920, 6% per annum. 

Extra, 1917, Apr. 14, July 20, Oct. 20, $1 per share. 1918, Jan. 19, Apr. 20. 
July 20, Oct. 19, $1 per share. 1919, Jan. 18, Apr. 21, July 22, Oct. 25, $1 per 
share. 1920, Jan. 24, Apr. 24, July 24, Oct. 15, $1 per share. 1921, Jan. 22, Apr. 
23, July 28, Oct. 28, $1 per share. 1922, Jan. 21, Apr. 28, $1 per share. 

Stock Dividend of 10% paid Mar. 15, 1918. 


Total dividends paid by company to Dec. 31, 1921......00.00000 $57,642.222 
This includes stock dividends declared Aug. 20, 1908.20.00... cece ccceceeeee 15,794,800 

re (o I |) 0 aaa Pig 3 I ae e s AED © POU aUP I RS Sp REO oR SW Se oN Perea 3,951,193 
Leaving amount paid in regular dividends .......0...........c ccc ceeeseeeccreeeeeees $37,896,229 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED DEC. 31. 
(Including Proportionate Share of Operations of Controlled Companies). 
Union Oil Co. of Cal. and Owned Companies. 


Gross Expenses Deprecia- Profit for 

Profit. & Taxes. Profit. Interest. tion. Year. 
iE 2 eee $5,329,132 $722,912 $4,606,220 $671,600 $1,094,882 $2,839,738 
jC 8 Eee 5,359,834 644,346 4,715,488 763,066 1,426,191 2,526,231 
1914.......... 6,085,252 810,440 5,274,812 756,114 1,783,173 2,735,525 
1916........ . 6,321,648 648,239 5,673,409 705,778 2,148,502 2,819,129 
1916.00.00 ® 11,206,263 923,087 10,283,176 626,147 2,432,465 7,224,564 
VOLT als 14,171,051 *2.693,582 11,477,469 633,943 3,201,242 7,642,284 
1918.00. 14,364,695 $2,918,077 11,446,618 560,853 4,862,626 6,023,139 
DOUG eo: sased 20,532.487 3,787,611 16,744,876 366,158 5,740,465 10,638,253 
1920 nsec 25,477,083 $5,834,893  19,642.190 x317,395 7,920,705 12,038,881 
1921 225.0% 23,839,187 $4,676,932 19,162,255 3,249 8,630,798 10,528,208 


Note—The Union Oil Co. of Cal.’s proportion of the net profits of controlled 
companies included in above statement for 1913 is $1,026,272; 1914, $1,082,291; 
1915, $692,547; 1916, $1,629,317; 1917, $1,405,379; 1918, $299,723; 1919, $406,086; 
1920, 524,343; 1921, $157,796. 

*Includes U. S. Income and Excess Profits Taxes, $1,240,993. 

tIncludes provision for U. S. Income and Excess Profits Taxes, $1,550,000. 

{Includes provision for U. S. Income and Excess Profits Taxes, and pro- 
vision for other contingencies, $1,750,000. 

tIncludes provision for U. S. Income and Excess Profits Taxes, and pro- 
vision for other contingencies, $3,000,000, 1920; $1,650,000, 1921. 

xCredit. 


Ryone & Co. 


BONDS 
MUNICIPAL AND CORPORATION 


SAN FRANCISCO SAN JOSE LOS ANGELES 
405 Montgomery St. Bank of italy Bldg. Trust & Savings Bidg. 


Google 


WALKER’S MANUAL 


504 


‘SOIDUISUTIYUOD IOYYO I 


“HPO © 


‘snjding wo1y g61‘To6‘e$ 0} Zuyunoure ‘pueplaiq 403g %OT Burpnpour yont 


TFT LIE TT 000°000°9 642 
$O2'680°L O91 StO'S C63 LIS @ 
896 ‘Z82 OL ZC0'C6E'F Scl‘99E 
9TL‘9ZE'F 619°SSS' Ft e¢s‘09¢ 
988°LEZ'9 998°164'S Ck6 EE9 
26S‘ 19ST ZES‘CHO'S L¥L‘9Z9 
Tee‘ZI9'T SLL'SOL 
€L9‘°88L'T FIT‘9SL 
€1F'9L0'T ISZ'T1e'T 990°E9L 
9F8'909 168° SES Z 009129 
S98 ‘EST 6FO' ISIS 908'FZ2I$ 
9F6 SSS‘ I LI9‘EOL'T 
60F LL1T LOL LL¥E'T 
CGL‘Z8L‘T SLI‘OFZ I 
802'02'T £99118 
698 'S9F 601‘19¢ 

1F8‘809 LSS‘Z6E 
690298. 69L‘ES1 
CLE ZSI ELL‘ISI 
626°ES ¢ 611‘SIZ $ 

snjding spueplald 4sa104Uy 


St0'662 = §$ 


80Z 8ZS'0Tb 
I88‘Ssso'Zi} 
ITF F00' TT 
Z66 E8¢‘9L. 
82S ILS Sx 
IIZ‘0S8*2 
L06'FZS‘E 
689‘ T6F'S 
16% '682'§ 
See TIS’ 
LIZ‘68F'S 
£9¢'Z9ZE 
LLUSS9'% 
£E6'Z20'E 
ZLL‘080'S 
SLF620'T 
168'100'T 
6E80zS 
1seeee 


SSUIUIVY JAN 


O} UOISIAOId pUB SEXBT, S}YOIg SsseoxG puB sWlOdUT “Gg "GQ SuIpnpout JezypyI, 
‘000‘OSS‘TS SeXB], S}YOIg ssooxG puv sWoouy *g ‘Q Zuyonpep JezzyI1 
‘66 OFZ IE SOXB YT, S}UOL SSOOX AG pue euLoouy ~~ nel Surjonpep IIT V » 


IO} YO pasivyy) | JON Jo quae 19g 


‘sivex AJUOMI, OJ JUSTIEIeIgG SAT}VIBdUIOD 


SDNINUVA 


so1uBdui04 pouUMG pur 
ANVdWOD ‘TIO NOINI 


6610898 % $8 iar Poe: 
GOL ‘026° L % CZ ee eee eee eee eeee OZ61 
COF‘OFL'S % $2 seaviur?e oseveeve ‘6I6T 
929'Z98'F SEs  Vra $e ‘SI6I 
ZFS LOSS MEL 0’ See OS Ee eee 
COF ZEFS %ES' IZ ak 3 aie ‘9T6I 
ZOS‘SFL‘Z NS MS betaedeiad ‘*** CT6I 
ELTESL'T » © 0 6:66 6 46:6 % *PI6I 
I61‘9CF'T 7 i ala we aoe! Qe ee le “CI6I 
Z88' F60'T or 8 ebe.2 © b'4nd “re 6 ‘ZI6I 
8¢g‘cOs %S it Roe eee “TI6I 
£SZ'619 %6° 11 eee e sehen || || 
CLE‘G6P %8' OT Rare ee 6061 
[LP 98F %G' SZ eee eer eee ese ee R061 
RCP F9z% °%9 . 1Z ge" 6, .W Stub ater oie: ecm te LO6I 
QFE UST %0'° ST “fo wi iy a ae » 8.6°a 2 9061 
C71'96 %8' set oe 65) 650 4.106 2 0) 08 CO6I 
J0F' 19 WF . 6 e 16.0. &. Oe. 615 eos. 8's’ & FOGI 
890‘°S¢ so 9 sl ahi: $061 
Coe LF g %L . CG 4 0b} 66. 4 .@ @' ach Os eS ZO6I 
que[q uo —=——- | 3909 Surpuvysyng 
uoryelei1daq uo SSUIUIvY IvaX 


inal from 


oq 
= 


Ori 
UNIVERSITY OF CALIFORNIA 


itized by Google 


Dig 


OIL CORPORATIONS 


SUMMARY OF SURPLUS ACCOUNT, DEC. 31. 


1920. 
Balance as per Balance Sheet, Dec. 31, previous year....$10,282,969 


Transfer of Balance Reserve for Automobile Insurance 45,155 
Net: Profmt for Year s..:5cccecssccnesccceeteansatcde deealciceceeeune, 11,754,890 

$22,083,014 
Dividends Paid o.oo... eeccccccecccesececccceessesssseseesseseceeceseeeee 5,043,760 
Amount transferred to Appropriated Surplus .................. 10,000,000 


Balance Dec. 31, Carried to Cons. Bal. Sheet....$ 7,039,254 


CONSOLIDATED BALANCE SHEET, DEC. 31. 


Assets. 1920. 
Properties: 

*Oil Lands, Rights and Leases .............0.0000000--occe.. $ 31,467,379 
Oil Wells and Development 00.........0.ooccccecceccccceeceeeeeeee 11,948,813 
Pipe Lines and Storage System ............0000000000000000.... 11,098,822 
Steamships and Marine Equipment............................ 8,005,926 
Refineries and Compresser Plants ...............0...0....... 9,738,130 
Marketing Stations 2.000.000... ccceceeeeeeceeeseeeeee 10,015,247 

$ 82,274,317 
Less: Reserve for Depreciation, ete. ........................ 23,038,059 
$ 59,236,258 
Investment in Controlled Companies: 
Stocks ................ pabtece Oa Rafah stds east pseok taco rang ts 639,481 
SOUS. ooo eleva lel alees eM ees a te ste ar ct sc sult eacaseteen ened 792,000 
**Advances Accounts (Net) .......000000000000cceceeeeeeceeeereeeee 881,841 
Investments in Affiliated Companies: 
NICO 6 esl eateir reset tel Cares oii os area id ed eee eh el 1,403,349 
Advances ACCOUNES o.oo ee ee ec cece ccc cceeeeceeeeceesece ees 58 362 
LG: ) ¢ ae odd eR TU TN cena oR BOE er uO RMT TIE See Otte 4,452,744 
U. S. Treasury Certificates and Bonds ...............00.02000..... 8,361,880 
Accounts and Bills Receivable and Exchange ............... 7,786,955 
Inventories: 
Crude Oil and Refined Products....0000.000000000. 13,541,922 
Materials and Supplies -..................c eee ceeeeee cece 4,136,624 
Taxes and Insurance in AdVAance ....0000.......0. eee eee 264,906 
Incompleted Voyages ................ccscesccecceeseecscecceeccseeeeeecneeeeecs 31,916 
Other Charees: -icscke. piece ea eee ee ase 316,964 
TT OCAL- ASSOC sii eso ace a $101,905,202 
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1921. 
$ 7,039,254 


sere ccosescornee 


10,277,887 


$17,317,141 
6,000,000 


ee eseresasearcea 


$11,317,141 


1921. 


$ 33,096.035 
14,564,559 
11,296,720 
11,410.108 
10,481,093 
12,200,010 


$ 93,048,525 
26,655,968 


$ 66,392,557 


505,743 
774,000 
1,011,439 


984,546 
609 
6,871,524 
750,250 
5,043,389 


18,537,811 
4,096,159 
334,313 
17,014 
296,283 


$104,615,637 


*The Oil Lands, Rights and Leases do not include $78,781,172 in 1920 and 


$57,350,532 in 1921 representing appreciation of the producing properties in the 
State of California as of March 1, 1913, and territory brought in as producing 


since that date. 


This appreciation has been set up in the books to comply 


with certain governmental requirements in the matter of claiming full de- 


pletion in filing Federal Tax returns. 


**The Advances Accounts are stated net after deducting amounts due to 


Controlled Companies, $231,670 in 1920 and $90,211 in 1921. 


UNION OIL CO. OF CALIFORNIA 20-Year Non-callable 6% Bonds 


sxrmaxcrsco = BOND & GOODWIN & IUCKER 


ASSOCIATE UNDERWRITERS 
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Liabilities. 1920. 1921. 
Capital Stock ...... eR oe tetera Sn ore a Ie Pee $ 50,000,000 $ 50,000,000 
Bonded Debt: 

Wnton“OW Co; Of (Cale: sec cto tek cheese cae ectyiaetunties 7,746,000 7,679,000 

Union Transportation Co. oo... ...eececccccececceeeeecccceccccecceeeee 1,088,000 991,000 

Mission Transportation and Refining Co. ................ T5Tj0005  — hckteeinte 

Producers Transportation Co. .........0...00...... wedahael tt de 254,000 ee. 
Purchase Money Obligations .............0000000000200000000 ee 284,671 565,296 
Accounts Payable oo... ccc ccceeeceeceereseeeeecseees 5,566,692 4,199,258 
Reserve for Taxes and other Contingencies .................. 3,963,626 4,042,285 
INtGre@st:. ACCTUGC 355i es a eiatstivaa lig oan el Sieseumedceieas 40,353 44,376 
Operating Reserves: 

Marine Insurance ............ bas J actusecetenbaiak tanta eeadacA ie tanean 426,608 471,536 

Workmen’s Compensation ...............0.002...ccecceeeeee ce seeeeeee 338,998 305,745 
Surplus: 

Appropriated and Invested ...............0.....ee eee eee 25,000,000 25,000,000 

Unappropriated Bcc etme ceteet tanks Poh ee meas ech teas at aie Bes! 7,039,254 11,317,141 

TOtal- Dig Dilities: cco severe eeceeece re ener edness $101,905,202 $104,615,637 


Note—In addition to the Liabilities stated above there is a Commitment for 
construction of tanker in Great Britain of £353,000. 


BONDS. 
As of Jan. 1, 1922. 
In addition to the direct bonded indebtedness, the Union Oil Co. of Cal. 
has guaranteed bonds $1,000 each as follows: 
Bonds Owned Bonds 


Bonds Auth. Bonds by U. O. Co. Held 
and Issued. Redeemed. of Cal. by Public. 
Union Tranportation Co..... 3,000 1,950 59 991 


Union Oll Company of California First Lien 5% Twenty Year Sinking Fund. 
2% Income Tax Paid by Company. 


Secured by First Lien on all real property and securities owned by the 
Company. 

Dated Jan. 2, 1911. Callable for Sinking Fund at 102% and interest, entire 
issue at 105 and interest. Due Jan. 2, 1931. 

Interest Jan.-July 2, Company’s office in Los Angeles and New York. May 
be made payable in London, Berlin, Frankfort O/M, Amsterdam, Paris and 
Switzerland. 

Sinking Fund, commencing May 1, 1912, one-twentieth of bonds outstand- 
ing; 1913, one-nineteenth, and so on until 1930, when annual payment shall 
amount to one-half of bonds outstanding. 

Trustees, Equitable Trust Co., New York; Los Angeles Trust & Savings 
Bank, Los Angeles. 


Outstanding in hands of publde .0..0...00...0 eee cece cee ecee cee et tess esceessseetsecees $ 7,679,000 
Redeemed by Sinking Fund ................ TANT EF WARE ee PEERY PORTA Cur nr 6,750,000 
Owned by Union Oil Co. of Cal. ....0...ccecc ccc cee ceee cece tees eteeeecesese snes pact 1,023,000 
Unissued ............0..... beth pint Eec tutes Ae iG Oynas NN h ole am aa Ae eet atin: Batak 4,548,000 

PCHOT ZG cco see Sse ented tee etn te dae te $20,000.000 
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Union Oil Company of California 20-Year Non-callable 6% Gold. 
2% Income Tax Paid by Company. 


A direct obligation of the Company, but not secured by mortgage. If any 
new mortgage is created it is provided that these bonds shall share equally and 
ratably in the lien of such mortgage. 

Dated May 1, 1922. Non-callable. Due May 1, 1942. 

Interest Feb.-Aug. 1 at Los Angeles Trust & Savings Bank, Los Angeles, or 
Central Union Trust Co., New York. 

Sinking Fund, commencing Aug. 1, 1922, $500,000 per annum in equal instal- 
ments each six months for the purchase of bonds in the open market if obtain- 
able at or below a 53,% interest basis to maturity. Any unexpended balance 
reverts to the Company. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


Outstanding ..........00..0.00..... Scsttrial ee ten eh tien Met cla ted Acoma Min yn aoe tas at et tla $10,000,000 
UHISSUe isn cael ee ahd ede pse ne meshes ess bit alecinceele de catte tReet Ra Ma SoS as Lte 15,000,000 
PRUUNOPIZ CG cic teca, ect senate coe ecu cdety ie tones sMeirsedies $25,000,000 


Union Transportation Company 5% Sinking Fund 20-Year Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1903. Due Feb. 1, 1923. 

Interest Feb.-Aug. 1, Citizens National Bank, Los Angeles, or Corn Exchange 
Bank, New York. 

Sinking Fund, $150,000 annually. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


Outstanding in hands of public ........0000 eee cette een cnee ne $ 991,000 
Retired): ai36e eae een eee a eee Sede eened acetone 1,950,000 
Owned by Union Oil Co. of Cal. .........00..02.2. Pe ctacn tees Bie Saat eae at 59,000 

PAVCHOPIZER: cccescse 8S oe cede ee oe See ee eens erie eee $3,000,000 


MISSION TRANSPORTATION AND REFINING COMPANY. 

Wholly owned by Union Oil Co. of California. 

Organized under the laws of California Aug. 18, 1901. Owns pipe lines and 
steamships which are leased to Union Oil Co. of Cal. 

Officers—W. L. Stewart, Pres.; E. W. Clark, Vice-Pres.; John McPeak, Sec. 

Directors—E. W. Clark, R. J. Keown, John McPeak, W. W. Orcutt, Lyman 
Stewart, W. L. Stewart. 

Head office, Union Oil Bldg., Los Angeles, Cal. 

Annual meeting, 4th Tues. in Feb. 


Capital. Authorized. Outstanding. 
DHAPES, “SLO0: rics ees ie tenes terieese tao eee $2,500,000 $2,500,000 


UNION OIL COMPANY (of Delaware). 
New York. 


Organized under the laws of Delaware, Aug. 15, 1919, for the purpose of 
acquiring a large interest in the Union Oil Company of California, the Columbia 
Oil Producing Co. (of California) and in similar properties. 
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On Nov. 17, 1921, all principal properties of the Union Oil Company of 
Delaware, including its holdings of stock in the Union Oil Company of Cali- 
fornia amounting to about 25% of Capital Stock of Union Oil Company of 
California was acquired by Shell Union Oil Corporation of New York, in accord- 
ance with contract ratified by stockholders of Union Oil Company of Delaware. 

Officers—J. H. Brookmire, Pres. & Treas.; W. E. S. Griswold, Vice-Pres.; 
C. E. Forsdick, Sec. 

Directors—F. B. Adams, F. W. Allen, J. H. Brookmire, BE. W. Clark, Bayard 
Dominick, W. E. S. Griswold, Chas. Hayden, G. Y. Lansing, Henry Lockhart, Jr., 
Gates W. McGarrah, T. W. Phillips, Jr. 

Head office, 17 East 42nd St., New York. 

Annual meeting, lst Thurs. in September. 


Capital. Authorized. 
Common shares, no par value.................0..... 5,000,000 shares 


Outstanding. 
1,389,288 shares 


THE UNITED OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Nov. 19, 1909. Owns in fee 100 
acres in Midway Field and 100 acres in Kern River Field. Holds under Govern- 
ment Leases 360 acres in Midway Field and leases from private individuals 
2 acres at Whittier, 16 acres at Richfield and 20 acres at Signal Hill, Long 
Beach. 9 wells pumping and 3 wells flowing. Produetion to Dec. 31, 1921, 
3,642,864 bbls. 

Officers—C. F. Whittier, Pres.; J. M. Kent, lst Vice-Pres. & Mer.; E. L. 
Petitfils, Vice-Pres.; Irving H. Hellman, Treas.; J. S. Wallace, Sec. 

Directors—lIrving H. Hellman, J. M. Kent, Benj. E. Page, E. L. Petitfils, C. E. 
Smith, J. S. Wallace, C. F. Whittier. 

Head office, Herman W. Hellman Bldg., Los Angeles. 

Annual meeting last Sat. in Oct. 


Capital. Authorized. Outstanding. 
Sar ess: 5 100 cee ecasessi hae pista Ro eerste eae $2,000,000 $2,000,000 


Dividends—6% per annum, quarterly from July 15, 1919. Total to Apr. 1. 
1922, $714,984. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


Expenses, Net 

Profit. Taxes, etc. Profit. Depreciation. Balance. 
VA vk cee costa beaters $272,495 $64,215 $208,280 $84,506 $123,774 
1915 cis ee aaemecc he 188,758 46,641 142,117 76,915 65,202 
VOD G reer clett hasan sete: 178,964 42,642 136,322 77,921 58,401 
OT Succkceck isecnatocvactese 171,848 58,480 113,368 114,088 *720 
2 EF 0. ae eee eee nee 244,175 128,708 115,467 123,135 *7,668 
i Bs LL eee cee ener ie ne ere 242,295 62,359 179,936 113,177 66,759 
1b 2) | een rene aT aera 271,608 86,987 184,621 127,517 57,104 

*Deficit. 


7Includes loss of $33,319 on sale of Maricopa property. 


SAN FRANCISCO 
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UNION OIL COMPANY (OF DELAWARE) 
Stock —Bought—Sold—Quoted 


410 MONTGOMERY ST. SUTRO & CO. 


Established 1858 
Members The San Francisco Stock and Bond Exchange 


PRIVATE WIRE 
Canadian and Eastern 
Centers 


SECTION EIGHT 


THE 
SAN FRANCISCO STOCK AND BOND 
EXCHANGE 


RANGE OF SALES EACH YEAR 


FROM JANUARY 2, 1905, TO 
DECEMBER 31, 1916 


RANGE OF SALES EACH MONTH 


FROM JANUARY 2, 1917, TO 
APRIL 30, 1922 


For Monthly Range, January 2, 1905, to December 31, 1916 
see Walker’s Manual of California Securities 
for 1917 and previous Editions. 


UNLISTED SECURITIES 


Traded in at The San Francisco 
Stock and Bond Exchange 


INFORMAL SESSIONS 
RANGE OF SALES EACH MONTH 


FROM JANUARY 2, 1920, TO 
APRIL 30, 1922 


QUOTATIONS AS OF MARCH I, 1913 
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RANGE OF SALES AT THE SAN FRANCISCO STOCK 


| | 1905 1906 1907 1908 
BONDS gee ne 


Low | High] Low | High| Low ss Low |High 


U.S. Government, 4%. 0... 0... cece eee ees 1032 | 105 }.....|.....J..... Rew loses Gua 
U. S. Government, New Issue, 4%..........0..[. 0.0 cece eb eee elec ee ebe eee V3) 2 es on 
U.S. Government, 3%. ...... cc cc cece cece wees 103% | 1043 ].....).... fo. ee elec ee dew eee 1002 
State of Cal., capa As boc Gite ieee tle Se Glo ae alone Fa] Mes cals acd ea c el ees leg seceateins 
S. F. Municipal, BOO iaht Bok ie Sain Us Bl Sects reac ll ate da eosk relate ied Se enn Ge opeeeee 
S. F. Municipal, 4a eis stet la Ble Stu Nop oh Ra aa ek a cee Sea Pode eine he as ta Oe BUG eK Pa eee aed doe eves 
Sob Municipal; 5 .. 62 ehet onthe Ste ca paca lesewalesae ale eeale castles L oeaiout Pula avin ouahiecein 
American River Electric COs 0 oahu Sta bua ee aa elas aed Weare S owe ewer an loctana toa este 
Associated Oil Co., 5%... cece cee cece eee 864 | 982} 85 95 80 93 75 90 
Bay Counties Power COB penis wie a ees 102 | 1083] 102 | 108} } 924; 1024} 90 | 1042 
Cal. Central Gas & Electric Co.., Dy otc ceeee 1023 | 110 | 1063 | 11 03] 1044 | 1053] 91 | 101 
Cal. Electric Generating Co., Ser. A, Toca cise aceite SR Ta gee Soe ished oa | terse ae Sees emer ate, 
Gal. Gas & Elec. Gen. M. & C. f Aner y eten Sener 84 | 993] 88 | 99 | 683] 90 | 684] 912 
Cal. Gas & Elec. Unifying, 5%... . 0. ccc ccc epee ee elec ee epee ce cle ee cbee ee elec ec ebeceo eles cae 
California St. Cable Co., 5%... 0... ccc eee fee eee 1b U-a Peeeeee 1093} 101 | 1074] 100 | 1022 
California St. Cable Co., Serial, 699. ....... 00 .fo ee few ee fe ce elec ee epee cele eee cfee ee ele eee 
Cal. Telephone & Light Co., Oo Gece bd acess Secale Mae ease iG weal Be aha eee Gry alo elanceseeaaneg 
California Wine Assn., 5%...... 00.0. ccc cee ecb ce cla c ee fee ee cfec eee 90 | 1003}; 82%; 923 
Central Cal. Traction CO pio ok oo deere aes Nese aes | ode wade ee sees Pca |e reig epee? ok lace gaat 
City Dlectric C650 Gertc dewnat vase en eeaaleaen = lesa @alete al eee Ralee eae lk ead dle eaten wins 
City Investment Co., 5%......-..0. sss ceeeedbceec{oceedfecees | ee Pree ere es meee oem nen 
Coast Counties Light OP OWEE C040) Gand tawilides esas les Genero ehea aes oe eel eat Ales a6 
Contra Costa Water Co., 5%... .... cece cece ee 98 | 106 | 104 | 1063] 100 | 1033] 94 | 102 
Contra Costa Water Co., Gen. Mtge., 59%...... 95 | 954] 923| 99 | 892| 98 | 89 893 
Edison Electric Co. of L. Peet ia or ists che te Rte MN y hate Soult ates bec ee oe ol ccs wee ES Baal te aed 992 | 1013 
Edison Light & Power Co., 6% Gata dans apa, Grecetee 123% | 1243 ] 1224 | 1232] 1093 | 1123] 102 | 1082 
Kl. duPont de: Nemours; 41496525 oss osieer eer sleeves ewes eres leoeus os 86alldaeea lato. oe 
Ferries & Cliff House Ry., 6%............ 0.005 1133 | 117 | 1143 | 1164]...../..... 101 {| 104} 
First Federal Trust Co., 5%... 0... ccc cee pee ele ee fee ee ele w ee epee eeclees el eres, Venere 
Geary St. Railway, 5%. ....... 00. ccc cee eee 393) 50 ]..... ABN iveseliowecsledsen 50 
General Petroleum Corp., 699. ...... 0. ccc cece fee elec ee elec ee elec cc epe cee eleeceefe Dianaviel ieee ata 
Great Western Power Co., 5%....... 0. ccc ecw epee cele e e e epec ec claw ce cPece cele ec ofeeeeeleue ee 
Hawaiian Comm’! & Sugar Co., OD Oxseeensae os 1015 | 108 | 104 {| 108 | 95 | 1043] 95 | 1053 
Honolulu Rapid T. & Land Co., 6[%............ 109 | 110 {108 | 1103]105 | 1084/105 | 106 
Lake Tahoe Ry. & Transp. Co., 5%............ Ser ere eee TOUR eee tec aloe ech hee: 
Long Beach Cons: Gas Co, 676i oi aks eae icicle ews Cua d ee sul ees eae awa ee eee fan's ey 
Los Angeles. Electric Co: 5 0pin sas lei ieee ulin ahi Wet oleate bokeh 4 Ss Sate a Sas farate So 
Los Angeles Gas & Elec. Co., 5%..............[....{..005 101? | 105 |..... 100 | 85 923 
Los Angeles Gas & Elec. Corp., 59... . ccc pee ce elec efe ee elec epee ese leceeebee se elsee ce 
Los Angeles Railway Co., 5%.............005- 115} | 1193] 116 | 1203] 106 | 118 | 100%; 1093 . 
Los Angeles Railway Corp., o%o shang entaoed catina in aert dt, ia aa lots greatest Aloe desta lta dag Diet hand adie ss 
Los Angeles Lighting Co., Gtd. § Doce Secure wlacara 1054 | 1053 | 1064 | 1074 ]..... 101 97 99 
L. A.-Pacific R. R., 1st Con. Mtge., (i eee 101 | 1123] 1082 | 113 994 | 110 984 | 1043 
L. A.-Pacific R. R. of Calin Bosco wses Saeed Gee: 1073 | 110 | 1084 | 1103] 95 |110 | 943/103 | 
Marin. Water-& Power C6: 5% vishco code wade les cn anes Mi eed tous se saes laws abel weal aes 
Market St. Cable Co., 6%.................006- 114 | 1164]1134 | 11447105 | 111 | 103 | 107 
Market St. Ry., lst Cons. Mtge., 5%.......... 1143 | 117 [112 | 1173] 98 | 112 96 | 106 
M. V. & Mt. Tamalpais S. Ry., 5%............[..... NO®. hi tt cpanae abet eee ee Maa eee eles 
Natomas ©; Or Caliy0 0G. oc ove sake leh cawee leas ie alee ee Ladek seine ole Gat acee eh ecke a 
Natomas: Consol Caley. 6% 64.5 cco es eesnle ta tcfie ole aeale ced cloud ail a Wesco le Deena eae | dane 
Northern Ry. Co. of Cal., Ons Cece eee cease 1032 | 1053} 1014 | 1024 }.....).... 0.2.0.0... 
Northern Ry. Co. (of Cal. Ve se ein si ache es 118} | 1213 71174 | 121¢] 107 | 120 | 106 | 1143 
North Pacific Coast R. R., 5 Of. Saal an Sete tena gop ast 103 | 1072} 103 | 1053] 99 | 1033] 98} | 1044 
Northern Cal. Ry., 5%. ..... 00.0... cece ee eevee 110 | 1133] 1123 | 1133] 102 | 1133] 101 | 1033 
Northern Cal. Power Co., 5%. ........cccueeee 97 | 100 | 1004 | 1053] 974 | 102 90 953 
Northern Cal. Power Co., ‘Cons: 5%). cs eeintesidoss ose nwwalhe ci olrewa Dewees lot eradocs ealecee, 
Northern Electric Co., 5% ee ee MONE MET EPO ERt nn NERPEAEN DEGE re! leer eel Oeeare [cnck tecen| aan ee 
Oakland Gas, Light & Heat, 7 Ouse aenees 108 | 110) | 1074 | 1094][ 105 | 1082] 99 | 103 
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AND BOND EXCHANGE FOR THE YEARS 1905 TO 1916 


1910 *1911 1912 1913 1914 1915 1916 
Low | High} Low | High| Low | High] Low | High] Low | High} Low High} Low | High] Low High 
1154] 114 | 116 ]..... 1143]..... 1103 | 110 fone se aceas| deanna eae Ivan 
Gein da east Sal aso anes 1024 }.....).....J.....].....[ LOL | 102 ]..... -eeee {sess} LOLE | 1012 
$s EG ee Bear | aahtnes | ature ale 4a taidl hoctasta sh necn ee lands. <bean ai ee oaalsaa dean adeek 4.2057 14.15°14.054'3.906% 
Arent ee (eerie) eee) encore: eer, [Naaraneh PEM Ie Meee Rewer (renee treater IA MOOT ace gee beaten 
re res here (meer! ee eerie pean Creer eeoren ceerees Peres eee ade... 4.60%)... . 14.35% 
sia teurdlliokat Seal at ceta as lees ames Nace Sioa eae etme lee ackel aeted heethas Is 4.7555 14.5057 4.50% |4.00% 
OL 95: OB OF Ve once | scccylh eeteata ean tales oe Sr Rye | Perens! [ieeantres Reena 
9831 94 | 100 | 974 | 1003} 984 | 1033] 96 | 102 | 967) 98%] 97 | 104 | 1014 | 103} 
1014 | 1043] 1004 | 102 | 1004 | 1012} 993 | 1014] 99 | 1014] 99 | 1012] 101} | 103} 
1004 | 1014} 101} | 1024] 102 | 1034] 100 | 102 | 100 | 100}} 1003 | 102 ir 1024 
se eel ates eee ls featcee de neaathoeees tie Mass, 28 hemates ball ece see lane cate Ga acd Ii..f.... ef}... 2 87h] 884 
97} | 1024] 973 | 1003] 1003 | 1033] 100 | 1024] 972: 1023] 100 | 102 | 1014 | 1033 
jock eal marti laces alia Geucbgthe oats aces 943 | 964] 91 | 96}] 91 | 95 | 9141 98 | 972] 1004 
100 | 102 |..... 101 } 101 | 1024] 100 | 101 |..... LOO Wetesree'| trend abnertalllae tase 
ERED Seed nr ree enneran CMe! PURE Ser et eoan| been t ny Sheer [nreawen (ain re 103% | 1083]...../..... 
ds seal aces es a | se tts beyiase ned ah aah ogee eset asta ee vs al ne | ce septa aheed 100 |.....} 99 J.....]..... 
871 | 94 | 914) 95 | 93 | 98 | 95 | 993] 934| 953] 93 | 94 | 95 | 973 

ss ticecesll eeecitat Learg a aed aeante 944) 95 | 944] 954] 83 | 85 ].....]...... 80 | 824] 40 | 70 
88 | 92 | 883] 92 | 863] 914] 792] 87 | 80 | 848] 82 804 88 | 892 

§ aoe wall averse Lene Mish Matta Goad a ahah, Selle cana ieee cee sent eal natineen yatta ties 97 | 98 
ee ee) errr ‘veeesfeceeeleee se] 94 | O43].....) 942] 933) 94 | 92 | 923] 913] 93 
97 | 101 | 914] 988] 97 | 100 | 964/100 | 92 | 96 ].....].....J.....1..... 
913| 953] 89 | 95 | 9441 95 | 90 | 9O74%].....,.......0...).0..-000..10.., 
100} | 1013] 100 | 102 | 1012 | 102}] 98} | 1024].....).....00....).0....00...00..,. 
1073 | 108 ]...../.....f..... 1063]..... 105 | 105 | 1054] 105 | 106 | 105} | 105} 
ie Pe, Foe Bh ORB 8S Leeaceal BD Mice tce eee Patosl sameslaveeal GO Leseselcd ss 
100 | 102 |..... 100 | 100 | 100$] 96 | 1003].....).....f.0.00..00.-E 00... 

Se rns (ene emcee (neon 1003] 100 | 1003] 101 | 102}}.....| 100 | 100} | 101 

sseblipiicel laa orescence ae Bees ha cecil teeta Sasssaaoo Vie nce il akevncece PO het oa iatgsiace ie ater teacioa 1004 | 101 
pedal tacede thal Aevoates Nemeane Macrae lester 843 | 88%] 794 | 87 | 76 | 853] 774) 864] 854! 91 
101 | 1074] 1018 | 104 | 1014| 105 | 101 | 1023] 982; 101 | 100 | 101 |.....]..... 
Gat 106 }.....| 105 ].....| 1063].....].....,.....].....[ 104 | 1042] 1013 | 1044 
binde OO coal OP Men ate: ted on Beces' 2 Ay cone hae el ute Suc tla tie ata! gal heen 
Ree ce, er meen eeeene 100). 1100: 1 TOL. Voices ecto sews wee wicaresl se oes [oe ate a lewwane 
oer 98. Wc. 5 5) 100 1100. VOL bo cewliewacle ces e]ue ne let erel ymca oereel 100} 

98} | 1024] 97 | 100 | 994] 100$] 98 | 100 | 973/100 | 98 | 1003] 1003 | 103 
pends aneeaxt 9641100 | 97 | 98}] 90 | 973] 93 | 964] 90 | 94 | 972 /| 1004 

1043 | 109 | 1052/ 108 | 106 | 1084] 101 | 106 | 993] 1033] 90 | 1034] 943] 100 
Sa ee Perr ee (eee 100 | 974| 100 | 90 | 962] 90}| 912] 824] 894] 874] 973 
98 | 1024] 993/100 ]..... 100 | 993] 100 | 95 | 1001 99 | 100 | 100} | 103 

101 | 107 | 102} | 1044] 1034 | 1054] 100 | 1044] 994/101] 91 | 100 | 873] 98 
992 | 103 1100 | 100}] 993 | 1014] 934| 994] 944] 95 |..... ' 89 | 83 | 883 
101} | 1014]..... 100 |..... TOO: U5 ceracell lars tral tate totes os banana ella ve cee eecterace 
1014 | 1044 | 1004 | 1014] 993/101 ]...../.....J.....,.0...p0...80.0.0 Lo. 

97} | 1033] 913] 984] 91 | 97 | 831! 942] 80 | 90 | 66 | 804] 613] 79 

shea le cat ec Uae ae Claes alle asia Nice: mahal dex line Sarl ones a ead a eee elas ee 692 | 71 | 60 | 68 
ste dls sna eel teat asa 89 | 923] 923] 944] 473| 942] 20 | S53h].....,.0...P0..0/.0... 
1104 | 1164] 110} | 1124 | 1124 | 1134] 105 | 110 | 106 | 109 | 105} | 1072] 109 | 1104 

eta 1024} 101 | 103$] 105 | 1084] 1024 | 1074].....|..... 1023 | 1038 | 1023 | 103 
100 | 103 | 97 | 993] 100 | 102 | 983) 1024] 99 | 100 | 884} 95 | 98 | 983 
903| 9741 90 | 94 | 894] 94 | 844] 91 | 72 | 83 | 6731 75 | 723] 85 
86 | 914] 88 | 924} 924] 96 | 943] 96 ].....)........0...00..000.00... 
100 | 1024 | 1004 | 102 | 100} | 1023] 992/101 | 984/100 | 99 | 1003].....]..... 


*On and after Jan. 2, 1911, quotations of bonds are given without accrued interest; previous 
to 1911 quotations covered price of bond and accrued interest. 
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512 WALKER’S MANUAL 
RANGE OF SALES AT THE SAN FRANCISCO STOCK | 
1905 1906 1907 1908 
BONDS ——- | —_———— 
Low | High} Low | High] Low |High low High 1 
Oakland Transit Co., 696........ 00. cece ee eee 118? | 123 | 1164 | 1224 108} 116} 108 113} | 
Oakland Transit, 5%. ........0ccc cece cece eee 1114 | 1142] 109 | 1134] 99 | 109 97 | 104 
Oakland Transit ‘Cons., 50. Bide hi Gt et areal sh ataia 102} 114 | 109 | 112 974 | 1074] 963 | 1033 . 
Oakland Traction Cons., 5S pu Pav asew he cue awit eales wa al ean AM 973 | 1033] 92 94 
Oakland Traction Co., oe eo ee RIES POR oem Peekree) Coenen) (Horan Conmnecanel! (Menananard Wa Rap: 
Oakland Water Co., Gtd., 59. ... 0.2... cee eens 90 '100 | 96 | 98h].....)..... 882 | 97 
Oceanic Steamship Co., 599... 0... 2. c eee eens 60 70 55 64 45 664] 40 47} 
Omnibus Cable Ry., 6%.......... 0.0 cc eee eens 119 | 123$ | 1184 | 1224] 119 | 1193] 110 | 110; - 
Oro Electric Corp., 6% ET NC ETRE) rere Tene ek Ee Mavereeer) (Mere eUOnY, LeNtannrENt Lene 
Orpheum Theater & Realty Co., 6%....... Potasahs wesasd bytechie aN bie aul | Peoh nnd ie aeteeve aac M caer al foods 4 
Pacific Gas Improvement, 4%..........ececee dee e ec [eee epee eee [e eens 983 | 109$]..... 83 
Pacific Gas & Electric Co., Be Fit eee IR Ny ee aoa Pai gel OR total aren Es nee Byte fod 
Pacific Electric Ry. Co., 5%... 0.0.02... 020028: 104 | 1133] 110 | 1123].....)..... 95} | 1083 
Pacific Light & Power Co., Do pesaer dae oils 101 | 1013] 98 | 101 | 99 | 9937 90 | 95 
Pacific Light & Power Co. (Gta. VOU tes coo elec oA yg ade apeaeanrd be Woe Bex Wl asnsecn | ahers ere Oeste Phot ea 
Pacific Tel. & Tels. C0: 5 oo obe5-0 tosykseseasliseeulieodslhoews leew en 100 | 1033] 95 98 
Park & Cliff House Ry., OF itere es boa se Se tedletanat 105 | 104 | 107 ]...../..... 94 95 
Park & Ocean R. R., 6%... ccc ee pe cele w ee Pee eee fe cee 104 | 1113]..... 102 
Peoples. Water CG: 5 4. scidnatecqe se lwateatatlenee aud vo ean os cowbell Demande da elosaee 
PowellStc- Ry: 673 cacbswiet oi Gea com eeean cons 1134] 1083 | 114 ]..... 111 | 100 | 101 
Sacramento x ‘Woodland R. Tee paleo cigar aes Ace | eae set Ua cies | eS | ee a ike Math cil ceane 
Sacramento Elec. Gas & Ry., 50 Le en ee 1013 / 111 | 1023) 1084] 88 | 1054] 88 | 1033 , 
San Diego & Cuyamaca Ry., 5%. .......... ce pee ccc leweccfe cee cleceec[eceecfececchececclecee. 
San Joaquin Light & Power Co., 5%...........[.....|.cceclesessleceedeceeclecce dee. 
San Joaquin L. & P. Corp. (Series Pi) 0 yea he oto rh aed eas Laois Gra nara Wo llosdio Bea nade clea 
San Francisco Electric Rys., 5%....... 0. ccc ee few ce lee ePe nec clec nc abew ec cleeeecbec sc clecece 
Sou Napacd Calistoga Ny. 07.402 2ck ai sass etn d bln a 4.8.4 [oienes fina a0 mlx eavell bo well ees 
S. F. & San Joaquin Valley Ry. Dio), ne ee ere 119 | 1214] 1174 | 1212] 106 | 120 | 106 | 115} 
S. F., Oakland & San Jose Ry., 5%............ 1083 | 1154] 1093 | 1144] 99 | 111 943 | 106 
S. F.. Oak. & San Jose Ry. (2d NCOs) 25 pda ebecuite& a:lcons God oe Sow laches wed eid oed te bat aged hada 
S. F., Oak. & San Jose Con: Ry5:00) oo. acter Wsaatetd scien |wittind fie sea dais nema 93 | 94 ; 
S. J. & Santa Clara Co., R. R., 4cz Ota eeu aeel lars se wea elena 944] 943/ 95 [.....]..... 
Santa Barbara Gas & Elec. Co. FET earace tanta Ne Aol ceaohts a leuetta a heaheaee Bag cto, yak oocllee o 
Sierra Ry. of Cal., 6%. 2.0... 0. ccc cece cen eees 1073 | 113 |. 1124) 114 7105 | 116 }..... 100 
S. P. R. R. of Arizona (1909), 6%.............. 107 | 109% | 104 | 1063] 1002 | 1044] 98 | 102§ : 
S. P. R. R. of Arizona (1910), 6 Geis c isis ee ews 107} | 110} | 1053 | 108 | 101 | 1043] 983 | 1033 | 
S. P. R. R. of Cal., Series A, 6%. asda tuteate erat ll aianess O28 Ns. acl ccew slactaeele scene eG Wars niloeeetate 
S. P. R. R. of Cal., Series B, 6%..............f..... ATA IGS [eee peecemears [emerered [Senin] lee iers me | teemeer 
S. P. R. R. of Cal. (1906), 6% Se iaiegiten. lates tateecNg 101% | 1053 ]..... 10S eae Dr Ween ene . 
S. P. R. R. of Cal. (1912), 6%.............0... 1123 | L153 ]111 | 1143] 1012 | 113 | 1034 | 108} »: 
S. P. R. R. of Cal., 1st Cone "Gtd. Pop DO eccea ate es 117 | 1183 | 1214 ].....).... 0.0... 110 | 
S. P. R. R. of Cal., Ist Cons. (stamped), "5%... PLOT ETO! Wescen ol iio cb aavolpate Gal pede tees es 7 
S. P. Branch Ry of Cal OU 6 iste Laue aatiny Shut edie 1332 | 1365} 135 | 1883] 1173 | 136 [| 1183 ]|129  - 
S. P. R. R. Co., ist Refunding, 4%. .......... fee fone Pee fees 84 | 953] 89 | 97 
Spring V. Water Co., lst Mtge., 6%........... 1012 | 1063] 101 | 105$].....).....2..0.../00... 
Spring V. Water Co., 2d Mtge., 4%............ 993 | 101 | 1004 | 100Z].....).....f.0...4000.. 
Spring V. Water Co., 3d Mtge., ag, str atasta tetera 992 | 1002 2) 1OO4].....].....f.....4..... 
Spring V. Water Co., Gen. Mtge., 4% ahead aut 964 | 99 | 93 99 | 82 | 93 7731} 88} 
Stockton Gas & Electric Corp. “4 6% se ais Shia Mo alte alld nate Sra nes Baa saal ayo wese Peau oat a | uededn aA ehaea te ow lace we 
United Gas & Electric Co., Wee icc a West 28 alee 104 | 106+} 103} | 107 | 102 | 102}]7 93 | 98 
United Railroads of S. F., 4%. 0... 0. eee eee 863 | 92} 897} 59 | 83 | 592] 743 
Vallejo, Benicia & Napa Walcy Fis ters patie lee ee les a aa olan dg weal aha eelenk oe care clos ee : 
Valley Counties Power Co., 5%..........20000- 102} | 1054] 102 | 1064] 100 | 1022] 91 {93) - 
Yosemite Short Line Ry. Co., 414%. ..........feee 93 |..... OS. sas believe Gale realestate 
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AND BOND EXCHANGE FOR THE YEARS 1905 TO 1916 


Low | High 


83 97 

arden uals alee demas EC 
roe 40 5] 

sete real ee cet 32 3) 


os @oeeteawae efeeeesvs {se ew o & 


eco et e@ wef se a © ow @ 


Cr ed ee ee ee e Y 


eee e eto ec ee s oF ec wo eo es eps me wm wm oF we ew we et 


Cr ee ee 2 ee ey 


Cr ee) 


ee ep @ etssee ec ef ee ee ete se & eof ae ses efe eo se ob 
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76 | 87 

ieee 63 

35 | 42) 

eres ee ee eee ee cee 

105 | 108 |... .|.....[ 105 | 106g} 107 | 110} 


es es se ee ) 


115 | 1263] 119 | 1222] 1184 | 121 7120 | 122 
872 | 944] 84 | 933] 84 | 91 | 894) 93 


ee 


ee ee Oe 


er er ee 


97 | 102 | 98 | 100 994 | 100 | 100 | 101 983 | 101 984 | 993] 993 | 100$] 101 | 103 
724 | 79 | 663 | 745] 65 | 72] 643} 70 | 493) 673] 491) 613] 404, 55 z| 46} 


enoeeeieseeeeFce oe @ alee © 8 oe ew 2 ew of e ew ew we ee ew te tlt tlt le lot wee ete eh le ele ee ee fle tle le lee elle fl ee ee eT eee 


*On and after Jan. 2, 1911, quotations of bonds are given without accrued interest; previous 
to 1911 quotations covered price of bond and accrued interest. 
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514 . WALKER'S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO STOCK | 


1906 ) 
STOCKS | 1905 | 1907 1908 , 


Low | High] Low | High] Low |High | Low High | 


WATER 
Contra Costa Water Co............0....... 000 2741 58 42 622 ]..... 62 ae 
Contra Costa Water Co. (ctfs.)...................../..... 58$ | 622]..... oe ee 
62 | 63 


oa eee 


Spring Lene W ater COvdecad vascectwcaieashans 36; | 43 | 203] 402] 183) 254) 203) 31 
Central Light & Power Co..................... 33/ 5 4 5} | 


City Mlectric Cones ecole dus siete nam eet tied a oxo ts lane acne gw tees oases. ee sa lhews. aoees | Mewes 
City Electric Co. (pool ctfs.).................0 eee ee[eeeeepeeeeeleceeddoceeel.o ee dooce ee. 
Martel: Power Coes 45:46 Oi seg eaeed ord e yee esther se OLN aot clic acd PE ecules wed cpus tes. 
Mutual Electric Light Co...................... 11 TSE cestelg oaths cone ceed 

Mutual Electric Light Co. (ctfs.)...............p0...-]..00. 83 | 19} 44 es a ee | 
Mutual Electric Light Co. (extended ctfs.)......J.....).....[..... 13 94) 13h] 42| 93 
Northern California Power Co., Cons : 


ei Pe ceed CeCe Mee ae ee Pee er ee ee i eee ee ery) ies 
ene . 


hed Ce ee ee eee eS ar a er i [ 
eee © Bee we 2 


ee ee es ee ee i ee ee ee ae (eee ced reer 
eo we ewlasn ove 


Pacific Lighting Co........... 0... cee seen e ees 612 | 77 80 | 81 60 
Pacific Lighting Corp. (pfd.)............ 2... 00 fice eels eee Pewee slices eeu Pe 7 | 60 | 62k 
Pacific Lighting Corp. (common)...............J...../.....)....-l.0..L... el... 12 | 15 
San Francisco Gas & Electric Co............... 49 S72]}.....1 87 |.....)... 
INSURANCE ere Te ee mee HOE | aes | ese Uti ene aon 
Caitornis ENSUTeneS CO ec cutes fe Ore Sees oe etd aed ake oe er. Baktou aces 90 
ireman’s Fund...........0eeeeeeeeceseceeeeeee 330 | 385 ]..... 300 | 125 |185 | 140. "15 
Pacific Coast Casualty Co............2...-...-f.---[...00fe eee elec ee eden : : an : rece hed 
. | B aaa eco bad ie ee he (oe ec Pea 
erican National Bank....................... 1274 | 131 [115 | 131 |1 IR 
Anglo California Trust Co.................0.00efe ee elec e Pees cele ee ede ~ ; = . Hy ; = 
Anglo-Californian (limited) ...........0...0.06. 874| 95 | 79 | 95 |... 81 | 724) 80 
Anglo & aoe Paris National Bank...........J.....].....f....-]....-1..... 
Bank of California..............0cceceeeeeeeees 4223 | 447 | 350 | 425 | 325 | 366 |300 |3 75 
Bank of Califomia, No AS secede fcc. seh (eae cad 
al. Safe Deposit & Trust Co.................. 1574 | 158 | 1284 | 160 17} | 1293)... ../.... 
Sa Trust wie ‘ ie een baie ae aloes : : : id vied ” 
irst National Bank of 8. F..........--...0000- 320 | 350 | 305 | 335 | 220 | 225 | 19 5 | 24 
London, Paris & Amer. (limited)............... 146 | 155 | 130 | 152 |..... 10 | 
London-Paris National Bank...................f. 22 0c|. cc eebe ee eele ce eclo wee 130 | 135 
Mercantile National Bank......................f....-}.--eef..e selec echo. 


eaeseeoetseo ae s 


se) 
se © © Ole we wwe 
ee ee ee ee oe 


he Pees ee ee oe ee er ee er od Pn ©, © es se aa 
ee oe 


PI ORS: Oe 8 OB See: Be RO eee Eee ee 8 bee OO OB ee wie el Gee cee Roe ee we 6 }are ee 
» @ * 


SAVINGS BANKS | | PopUp tpt ttpertetpesss 


German Savings & Loan. ....... 0... ccc eee eee pee ee ele ee ee 3000 | 3225 
Humboldt Savings Bank..........0cececcssccedeeesclocceadesecele ce ef. 2 i ried tee 150 
Mutual Savings Bank.....................0008, 1003 | 111 | 100 | 110 90 | 90} : : se (aa 


San Francisco Savings Union.................6. 6273 | 700 | 625 | 705 | 585 | 680 | 545 | 550 
Security Savings Bank............ cece cece ee fee ee ele eee epee ees 350 
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AND BOND EXCHANGE FOR THE YEARS 1905 TO 1916 


1909 1910 1911 1914 1915 1916 
Low fen Low | High| Low ae Low | High| Low | High| Low | High] Low | High} Low | High 


es | 


ee > hy Pe ee oo eS so er iP Cs © es eS rs Cn, © Oe) ee ey 


60 
66 
ees es res ee es er es ae ee es es ees ee rr irr ars Cir a ir circ. Cerrar are Danna 
Theale 
rere ererers ere er ee rere ae 
es es ee eres Oe ee es ee eee ears ee ee eee ees Pe ee er res ere err ers [eer ar ares Serra 
ss ee @ es © @ @ oe #@ eos ie i ee ee ec ed ed bi ee (cian! Ce oii Pee elie et eee oe 
tees 


ee ee ee es 2 2 2 | 


ee ee ce ee ed 


% | 48 | 47 | 65 | 473) 68:| 35 | 60 7 | 20] 44] 12 | 8 | 17 
PERE AON evans mae (MPCericn seian) RICE Rr (ORS enh omc Ing iee PCA! WaT eReoes 79 | 89 
es dct a atealow acl bi oe Hal sees loan fetsme ae xd aod aatloseedlcvene|iclol|' 208 
wind Baldenel amie opie ouatan wef 74 | 764 293] 30 |.....|.....[....e}e0. 
Nd aie Re eee eee I... 14 | 20k PO eer Oe eee isle ener | ean Pi 

50 | 673] 643/ 89 |.....|.....].....].....).....]....-,-..--[--e epee ee elo ee. 
dep altes cle, sda eaec isis eam tae eakenical mesa de sled Une clioansns 823 897] 88 | 94 
ice Wetec eae oes aot aot et ac ease gta A Seeds tice Need ee oe 84 | 903] 90 | 951 
Pr eee) [Earns ocean eared eben (ete biesn| Mariic® | Seeieiet oee 397 | 45 | 41 | 60k] 554] 673 
61 | 76 | 74 | 77k) 72k| 754) 73 | 80. 70 | 76 | 724} 773] 78 | 873 


523] 52 | 723) 68 | 71 | 68 | 103 


re es ee ee ee ee ee | 


ae 
85 | 75 | 814] 70 | 76 | 72 | 75 | 73 | 75 J.....[....4....-]0.eefeeee elec cee 
233 


M4 232} | 280 | 228 | 255 | 232 | 257) 8} | 243 | 2283 250 | 250 | 335 
..-{145 1154 | 160 125 | 1374] 120 | 124 | 90 | 125 |... fee eeee dee eefieee. 
90 | 1354] 125 | 130 | 126 | 130 | 1284} 131 | 1313] 132h]...../.....)..... 120 |..... 124 
cgclegebeccferfee fers 122 [127 | 1234) 125$]...../..... 105 | 110 | 105 | 110 
Ce ise’ | tna lactttil oearell sete olla tnd tte cialincne) ata rests clacton ened ae 
ie lee | 1a | 185 1493 | 157 | 154 | 159 135 | 143 | 133 | 140 | 139 | 159 
BD ATU cell cet linerrs al auctons Wetearicl stan cUic ese) ese ll ee eee lensed | cela! cae ae called oe 
Aer eat *202 | 415 } 200 | 207 | 2003 | 205 185 | 197 | 182} 1924] 190 || 202) 
oe) 128120 128 180. VIO eal ool ae ge | elect ean eee eee | ee eane 
40 | 275 | 230 | 235 | 210 | 225 | 224 | 2353 213 | 2274] 215 | 2203] 217} | 235 
NB P1228 cal ers erase ctl nabe lithe erates Aisenel socoane oneal biseaa | ansealisexoe leceue 
ee ee DBT | AAW xcael cap heltainaal cous) ceed] ovta desacalnansal 210 || 218 | 225. |.220 
15, 200 |W esieccdl ceoncal duran. dlaeewel sacasalscee tl mean eases lacie aorea faunal cccaaalt ee ee 
shoteal eamsae | deve eles lca: lecioed[asenael 250, || 285, | 2007" 242} | 250 | 238 | 2474] 237 | 250 
POO erect escced oha halle wee [coe 2500 |e | Saosnp ieee c|secnelae se }2300].....).. 0. 

.| 2750]..... 2860 | 2850 | 3050 | 3075 | 3105].....|.....J.....f..... 3550 | 3560]...../..... 
es leg sal eapalienes 130, 193 [owas lel sesso |e boosted owasnfeeena (109: dca. d00 
7s elo Renee ene atari ener Seater 75 | 75 | 80 |.....|.....[...-. 75 | 81 | 82 
520" || 6305 |-510: hB8O!  Vreciccal tore scel ace aloicatalaeuse in cline Apical ns eualturee dan nelsloweds 


*Capital increased from 40,000 shares to 85,000 shares. 
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RANGE OF SALES AT THE SAN FRANCISCO STOCK , 


shins cae 


STREET RAILROADS 


1907 


E. I. du Pont de Nemours (common)...........f....c/ee ee cfe ee cele eee cfe ccc cle vec clece celeccs : 


Giant Consolidated Co....................0000- 633 | 792 
SUGAR 
Hawaiian Com’! & Sugar Co................. ..1 734) 93 


Hawaltan Sugar Co. 36. 55s heel oe oedd cae eles NG a Pal bese cece oa laide bene ton ass : 


Honokaa Sugar Co............. 0c cece cee ee 11} | 243 
Hutchinson Sugar Plantation................... 14 | 18} 
Kilauea Sugar Plantation..................0... .05¢ 54 
Makaweli Sugar Co............00 0.0.00 cece cease 30 | 40 


eee we; 


Ollie SUGAT CO <2. aoe scinduweunla lag’ yada tal hate See Ae a atin sade od Gal aaterede bere teal gartuictautets | 
27 | 


Onomea Sugar Co........... 0... e cece cee eee 30 | 39%] 244 
Paauhau Sugar Plantation...................00. 20 | 27%] 16 


14} , 


Pioneer Nill COs ocho) cee ees es ee EM akc dpe tsete Mots Gk Peden wel Gok acd Dsedae bl ents al ba eeate 


Walon SUEY CO hse ey teow ad bok Boek Deawoloe es ew ee 344 
Union Sugar Co. aaa eas eases cata ci ase oneal ae pret iat a Gs 34} 


ee we ate es we ae oe eo ew 8! 


Amalgamated -Oil COsaa05 60sec edie eee wena le bho Saou laedagtvece does: 


Associated Oil Co... cece ees 553 | 57 | 363 


563 


233 


o 20 8 © 


& 


General Petroleum Corp. (common)............f0..../.... 0p... 0. [eee Pee ee ele eee efe eee cleeee | 
Pacific Cride- Onl Cope a nga ude ah na eee cleo aoe eter ule Aas ol Ue add ae So Oe ee 
Palmer OV CO is crt crest tte we Peta tel a ake eg Sole he decanted acd Ante ee SH) tere ed pecans eas hes oe ees 
Sterling Oil-&- Dev. Co sceciicicaes ceed teaaeeedale wheel seotsles aul oiocbebew alia wes|saeek 
Union O1leCo08 Cale. wacaicrce lt tigeae ea bsoulewtacthe dtacile battles aaa le coa einastalews as 
West Coast Oil Co. (pfd.)....... 0. cee pee ele e ee ePe eee elec ec cfececcleccacheeeee 


373 | | 58} 


oe © @ eRe we Bw we wpe et ow 


MISCELLANEOUS 
Alaska Packers Assn.............0cc ec eeceeeues 514; 93] 45 


62 


36 


Armsby Co. of N. Y. (pfd.) si cesise i Sh tie hd fare tet aN tal cae Se tll dete ws asl a as tal ace eal gegen 


California Fruit Canners’ Assn................. 97 | 101 95 
California Wine Assn............ 0.000 cee eee aes 7334 | 85 | 713 


102 
85} 


974 
75 


California Wine Assn. (pfd.)................ 0.0 f eee ele ee acdsee ee lee ee ede eee 
‘California Wine Assn. (common)................f...0c/.eeccfe ee ec lene ecfee eee 


Hunt Bros. Co. (pfd 


105 
90 


98 
46 


1013 
me ya 


re 


North Alaska Salmon Co...........ccsceccscccfeeeesleccedeccccleceedocc.choe done. 25cm Sat? 


eee we eee 


Oceanic Steamship Co.................. 0.0008. 34 73] 5¢ 
Pacitic Pe eee ALBIN: cvch ta teauseee eth Ba bles 


7 


Pacific Oo ast Borax Co. (common) ee rn EY (MIEN ORR en (Renner (ECan: ee a! once 


Pacific States Tel. & Tel. Co................... 100 | 111 83 


Paettic rel: a& Vel. Co- (olds) sy25 oo sewn Seaswntaleeeasl ane oeled exeleeces 
Pacific Tel. & Tel. Co. (common)..............f....0/..0e)e ee eels eee 
Philippine Vel..& Tel; Cores ceceinccascscetaes ee neal soeea owe eslaeaedlasddg io ecall sae ks 
Realty Svndicate.............. bos au ive Ah Bt cates ach 8 a tl lao aN eds od Pao B naar cays teas cane dM tog ites 
S. F., Oak. & San Jose Con. Ry. (pfd.)..........f.....|...-efeeeeeleceecdeesceleceeclowee. 
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QUOTATIONS STOCK & BOND EXCHANGE, SAN FRANCISCO 517 


AND BOND EXCHANGE FOR THE YEARS 1905 TO 1916 


1900 1910 1911 1912 1913 1914 1915 1916 
"Yow | High! Low | High| Low | High| Low | High| Low | High| Low | High| Low | High| Low | High 
125 1140 | 125 1130 |..... 1 1244125 |..... 125 |..... 120 |.....1.....J..... 70 
oe eo ee 30 | 30 | 37 |..... fal (ERO: RCE cache ELE, eRe: Ras (DeCaN | 
ene eave a peel cael ellhecatnrcd 85 | 86 1 69 | 70 |.....|........... 7 |...--l..... 
Pee ee 83 _....| 98 [.....! 86g].....]...... 90 | 2019 ].....]/..... 
Ree aes 150 |160 | 1424/1590 |... 20.0. Po] 2928 | 700 
72| 81a) 7 .| 784] 88 | 87 ) 107 ! 79 | 125 | 78$| 87 | 80 |1173].....1..... 
> |v ame) a] oe) | gl a ge a] | tl 
sede 8 ea Ped, Si eed te Gee ee Ba aie, ok wh See fee ca eo Bee 9) 
132 10}; 23 | 11 | 14] 10 | 14] 2! 8 | a] 4] 4] 71 6 | 5 
15t| 203] 142| 193] 13] 203] 153] 244] 16 | 17 | 10 | 14 | 14 | 273] 24 | 313 
11 | 15 | 12 | 15 | 10 | 13 |..... 4 |/..... beeleeelcereea tgrees [aces 12 |..... 20 
33§| 51 | 312| 603] 32 | 45 | 454) 524]... ee eae ee ‘i 
en Ul Sead oanante on ene scl nasal vad ase ecds Sosecle toe daeee|) Wor. a0 
303 | 572| 344; 562) 33 | 48 | 203] 60 | 17 | 334) 15 | 21 | 30%| 472] 464] 60 
i92| 30 | 154] 207] 181! 26 | 172] 288] 12 | 18 | 10 | 143] 14 | 258] 23 314 
ic lee | ert 36 Pas cas Vaal as ig a ial is ta bcd 4 
eet areae near 321! 60 | 513| 85 | 77 872| 707| 88 | 554] 834] 70 | 884 
30} | 55 || 39 | 5431 40$| 593] 403] 48 36 | 47} 34 35 | 73 | 63 | 75 
melas fen tay sane eax | Ot Leo fi abe [LSPS oak 12a... 10¢ 
3° gr an] 4 11.25 2.60 [2122.10.25 | 1 lacis |i-20 11.474] .85¢ [1.20 | 1.10 11.30 
: '....[ 974) 104 | 983] ‘90 ]..... 00 723 76 “gee liao 12} og 
583 | 8731 84 | 923] 843] 953 88h 126 704 1208 70 804 80 100) 994 176, 
“98 to 100 104 105 | 111 | 108 | 1174] 112 | 125 | 112 | 11641115 | 125 | 125 | 1604 
BF. 1 ARE 257 BO cas llaas cals wel ised cecal eee Leadon cael aie goed lance lees. 
Pere ee (rete Caine vena 83 | 994 | 84 | 873] 793 | 85 | 70} | 80 | 60 | 70 | 573 | 733 
Lat uae! Nea eee 48 | 72 | 38 | 51 40 | ooh 45 | 564] 252; 421172 | 36 
reer eee perce) overs Ceees cere breed ieee: neers cee ree eee eee eee eae 
tye ts Vesa aall cece bce acoso col ca ssl easel tcoceclh ocwa | vine ca bauemec | ocecseal (BEE | Dok | 13. |, 23k. 
115 |..... Plas Peecgcdsleaeesl eel edu Nota te ncalllncd oliece oa 1074 | 110. | 1174 | 165 
res clad add Peete leah: Oh Utell, SATA ated aes doen titietclccatal ake cel cudnt 
149 |'154 | 154 | 156 | 151 | 156 | 156}/166 |.....|....].....|.....|.....].--- eee e Lee. 
aot Alissa ceed staan ke 100 | 1003]... 2) 1003]... .f 02 peppy 
Sint ees ono eer (een eae TBE (SG Nec Vs bac pel omoe ae eel eee fom 


Cr ed ee i Cee ied 


79 |100 | 92 | 974] 92 | 992] 973; 101 | 884} 99 | 87 | 90 
13}| 62 | 303) 46 | 42 | 54 | 47 | 50 | 20 | 37 | 273| 28§] 293) 293] 34 | 35} 
ceeecfeeeeef 19 | 25 | 21 | 274] 24 | 283] 20 | 25 | 194} 20 | 17 | 19 | 194) 22 
Be eee Parra ere es erases eorrere 192) (1320 bes ceo ldd. eas tan betas! Sedu ease slows g 


Ce es i ed ee Oe ed 


*June, 1911, capital increased from $1,500,000 to $3,000,000. 
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518 WALKER’S MANUAL 
RANGE OF SALES AT THE SAN FRANCISCO , 
February March April 
BONDS Daal 
| Low | High Low | High | Low | High | Low | High ~ 
U. S. Government, New Issue, 40%........fo.. cule eee bee ees eS (ees eee | PROr ree’ 108; 
U.S. Government, 3°; CO (Oe ee Gees Ce eed Corea coe 
U.S. Government, 34% Ve Ce Ps Ce Ce) Dee [Peceram, ears ego 
U.S. Government, Bee Bost oh Gh ie Gaeta cell tia anise lia eter ete a Ne age lho Soca nice toca eos Nesthans raid Wess. nti scares 
U.S. Government, (Converted) eA SAEED, MEL RUN| (REET Oahy CRM HE, Fete enh Deenepal ba cclost teed 
Si Bs Seay Wa 4 Ge ives 6 chase ad s hak oul ew cholerae ed [poh eae Weweatin Les eae Silo ad Oita waecooks 
PAI OWAY 4 ses oo ha os Rasteeh obaten Mi end Pande eee a eee eee Perea) e as ws aleeanes beaiGe 
S.-F. Harbor Improvement,4 iicsc.kcece i es chine as ih ek a eae clas le de eee Peers ees 
B:. ia WIUNICIDAI O35 oes aisiweeiet dese oe eee wale eee lee tes aa dae bors cree nes So eecleaetans 
Suck Municipal At pe caer e eee ee are mae ah ee aacte doe | oS ee ieee ae ooreha bos Grains 
S. F. Municipal, Doce chins nctnd inne Gar dnads ae aw Sassou cw sees wake nen (eee) ey een eee 
Associated Oil Co... . 2... eee eee ee feces 1034 }...... 103} ]...... 1034 | 1004 | 1033 
*Bay Counties Power Co..................f...... 1034 ]...... 1024 j...... 1032 j...... 103} 
Cal. Central Gas & Electric Co..........J...... 1012 [...... 103% | 1033 | 1034 ]......]...... 
*Cal. Electric Generating Co., Ser. A......fo oe fee eee ee lee epee ee fe cee epee eee pee e eee 
*Cal. Gas & Elec. Gen. M. & C. T......... 1034 | 104 | 103 | 104 | 102% | 1034 [101 | 103 
*Cal. Gas & Elec. Unifying............... 99; | 101 99§ | 100$ | 100 | 1004 ] 974 | 100; .., 
California: St: Cable Co. Serial sss. saan dieses leva eos ba sede leew e cs iin eaellenens bdo sea eufis cess : 
*Cal. Telephone & Light Co..............)...... OOF Assad eet e ee eee sa deaelieeiee 
*California Wine Assn..................4. 96 oc al eee 96° Tiasiess tO Prectad aocecsss 
*Central Cal... Traction Co: so5 0256 sac 3 oo eaecelel ae Soules ae nel enna Le eves I cestagaanre) Nolo tance We oa 
"City Wlectrid Cera canbe specs see ctieiaus 89 | 892 |......]...... 87 88 85 v} 
City Investment Co..................0.. 97 974 | 963 | 98 |[...... 96) }...... 96 
*Coast Counties Light & Power Co........J......|.....0 fee eees in OD: We aahud feearedels tare easoues 
*RWCONGUIIe CAS CO kis sc tive Be eee sed Sars ere ee Oe Hae eae Leena eet 
Edison Light & Power Co................Je eee efee cee bene eee 105} J... c.f... eee ees | er 
Pirst Federal: Trust C0 .:4o0 suis oo Gn hse iver lecos iacecs awd heeedineks een, ere 
General Petroleum Corp................. 100} | 101 j...... 1003 | 100 | 100} [......].....- 
*General Pipe Line Co................0005 1003 | 1002 | 100 | 100% ]...... 100 99 | 100 ° 
*Great Western Power Co................ 893 | 90 883 | 90 863 | 884 | 84 8 
Home Tel. & Tel. Co. of S oe Peatialacics WMesing ahadut aka V2. ick ee eared bea aies hee tees telat 
“Honolulu Rapid Td Land Cos: oc26 cova vakwcals comawleetaedl eaus oct eesdiacace [eocnwe nies 
Lake Tahoe Ry. & Transp. Ge he Soi deseo RON Ceseuiecd | teen aeanat Lecanee ae eh ices LS Dee OSU eea eee 
*Los Angeles Electric Co.............--.. eee ee efee eee e peewee LOD he cosh) 3 bien liaenrdiee a 
*Los Angeles Gas & Elec. Co..............)...... 103: : ese eats kas Weta LOL. * lec-caes 101 
*I.os Angeles Gas & Elec. Corp............ 99 | 100 994 | 993 | 9904 | 903 |...... 973 
*Los Angeles Lighting Co., Gtd...........J...... 102% |...... 101 |...... LOL | bisicicaralie teies 
Los Angeles Railway Co................. 99 993 |...... 99% | 992; I00 |...... 99% 
*Los Angeles Railway Corp............... [bee eeefeee eee deen eee ST etedis ice csalesedca leew er 
L. A.-Pacific R. R., 1st Cons. Mtge......f......)......)...00. Sh Pee decane ¥ Pewasien bee neee 
L. A.-Pacifie R. R. Tol Calis ssaniea wna lle 83 f...... Boe Macatee amu boas oe ities 
Market St. Ry., lst Cons. Mtge.......... 744 | 754 | 724 | 80 762 | S$ ]...... 80 
Natomas Co. of Cal..............-..006- 697 | 80 75 774 | 754 | 794 | 734 | 76 
*Northern Cal. Power Co.................,...00 OFF acter ee eeales wares 98 98 | 99 
*Northern Cal. Power Co., Cons.......... 80 | 82 804 | 813] 80 803 | 774 | 794 - 
Northern: Cal. Ry scc< oi.ens ee eeneew a eens LOSE Ne Seles eae pale ea ae ud cles eaet aseie 
Northern Ry. Co. (of California).........[...... POE Aisne oe eeedaaaas 110 | 109 | 109% 
QOalland ‘Pransit-COs 34 6054.63446 500 bowed ioe Sl aasrd bas ids ew ewes boanes Ye ae Se ee 
Odgkland“Fransiths2s .sa06 seo ees hae eee [ee bees eee aan PES Pease leiwaoe Phe seed acre os 
Oakland Transit Cons................... Perri 65 [...... 1 GO Ul esSae ao lterlespsate’g, oangatns eosin 
Oakland Traction Cons..................J...06- DOP asic nell ewes baw tal bees acase toes 
Oakland Traction Cow... 2... eee cade ce cele ence bec eeee AQ) Nes achan aise bbl saute 374 
Oinnibiis:C able Ry .<Gss.0 cee yee rad Beret lew ot cee Rates, ae ev he eee aes arenes 
Orpheum Theater %% Realty Co........... 1014 | 1023 | 101 | 101% | 100 | 101} ]...... 100, 
Pacific Electric Ry. Co.............00005 89 91 90 91 89} | 904 [...... 87. 
*Pacific Gas & Electric Co................ 92} | 932] 91f | 934 | 912 | 92} ] 89 | 912 
Pacific Gas Improvements: (3.05 s.20. 2.) ce ahaa fics ees dl canine eae es] oi awe ea teet eee \ 
*Pacific Light & Power Co................].. 99§ | 1004 j......1......0..... 993 | 993! 993 


*Normal Income Tax not deducted by corporation. 
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' STOCK AND BOND EXCHANGE, FOR THE YEAR 1917. 


November | December 


* fow High | Low | High | Low | High | Low | High Low | High | Low Low | High | Low | High 


nn: a ee ee ee ee ee ee) eee 


| May June July August 
oe 


a ee ee Or ey 


ie eae reese Discard) eter eke 983 | 994} 98 | 98% 
popes necro eae veal [aii eae 99 | 993 97 | 98) | 96% | 973 
Sod eases ee el orden ees ee aie loa alee peo |p ee neces 964 
eel aera see eee anes ie fie eee Pees ree aes ee eee eee 
detoltcme: boote senc ty cesiesnac| secelA Ol eater alpennte gtlnctea) ores aisle a: 
ee ee ee ee ee or) 101 [100 | 1008 |. 22 2) yook [22222 | 100 V 99g |’ 993° [ 521 99y 
103s ashen aaa leaerec enced [ia eee lac. a eee 100 |... ee 

100. Lonassleeaa eeece 1004 |... .| 1004 |.....| 1008 |. > CS 

resi sated lista sce |i00'"| too {00% Var ‘Froay aor book hea) ar baa 
| 964 | 964| 974] 96 | 97 92§ | 932] 904 | 93 
ea Ss OO ys? SON DOO OO DONO GOONS :), ON OO OO YT 9 
es ties Pees Penta’ ave een! (eneiiny erie sayin MeN EMS] oe, ei ae ame ea 
a 83h} 82 | s2b].....) 82 foo, Tea Salat ie 

a ee pelieeedl QP acseut GO Nugsech G8: ose lweanaheqeslinete 

Gos val Sansa [sictes (nares ica se MONE [onan oeans ieee slenone lunes aces farcec (100) |naeinh ia 
HOS ipece ctl oe Merete terns sse ble Nace ako en caer 

| 1004 100, | 101 100} | 1002 | 100% | 1003 | 100 | 1004] 100 | 1003 |... .). 5: 
994 |100 | 99%| 992] 99 | 99 981] 96 | 973] 95 | 96 

! "ste | sth | s24| s0t| sii | 774/80 794| 75 | 79 | 74 | 744 
isla alabers | areal aetalia tsa Ne dtlecad cada tonal ane 100 teagelI00. Viavadiccies 
101 foo... 100 | 1003 | 1003 |---| 1003 |. °°.| 100 2... Te ea ae 

974]. .... 97 |..... OT Ne cal O2b Vere eect le ecclone eal aq ace 91} 

Fscad nett va Sed eel he ees ede oe tra eld necce caeed age TOO as ce ee eee 
ease os ceclen ahs |exeoclooaealt abaeleanse | (S08 -...-| 804 1780 || 80% 
ne pea o lk aieses canine | 82 (i BOR pea aca lecrnce |dantel Caneel iat call cates | sontoe seus] seed eee: 
ree Is lait elas bog aene 86). oe cslicess eee eee keay Clo baat ees ieee (ae ees 
off 73 | 76 ff Lo | Za L 67e | 75 | 694] 70 Jo... 6okL....) 65. 
734 | 78 | 754| 794 | 72 | 734] 73 | 75 71 | 72 | 714) 724 
“78 | 79 [0.22.77 | 79 | vor]... | Todos. 75° | 77 1.0...) 74d yo ...| 72) 
we HO Meas) MODR Neen cei Veal abe | vaca ely nacel baer lneced| sascay1OO- |eadae liek 
ete Deen heen Naeaas eae 07 fof p22} 100 F222] 100 
Sele Cle caa ae aus ental ake Te Veta lctes lh eects) tetas Vane oe eh crts late: 
eee ee ck a ee ee re ee 
eet Nica ce eet dies enea|eceeulee oclacecalsnss Ol Weiseel OO lesen 00. Vecesslonnn: 
ae 100 | 97 | 98 | 984/100 | 97 | 984 eae | WERAN eee: 
83 | 83)| 813| 82 | 817] 83 |..... 83 83 814 | 82h]... 80 
oT | 804] 88 | 89 | 88 | 88h) 86 88 | 83H) 864 84 | 80}; 833] 80 | 813 
Va oe eo ee | 
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520 WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO " 


January February March April fy 
BONDS — = 
| Low | High | Low , High | Low | High| Low | High’! 
*Pacific Light & Power Co. (Gtd.)........ 100 | 100} ]......)......P..... 992 [......)...... 
*Pacific Tel. & Tel. Co................... 101} | 102 | 1003 | 101§ | 100 | 1014] 984 | 10): 
Sacramento Elec. Gas & Ry......... ccc fee lec eee epee eens 103 j...... 103 | 102 | 18 | 
Mids Wis MSLOCELLO TRY Se c.aite seu. Sie ohn eau eiawtoee Plain mal ace Sa Peuberedek [aaa bana G ka mato emneie eu 
S. F., Oak. & San Jose Ry...............[..... om arareneet meme] Waar 18. ‘Vise sas 73 
S. F., Oak. & San Jose Ry. (2d Mtge.)....f....../......[..00- 60 |...... 55s Desens anaes 
S. F., Oakland & San Jose Cons. Ry......fo. fee cee pe cele cee eee ee eee lee ee cape eee edeeeees 
San Joaquin Light & Power Co...........[......[...... 100% | 1014 | 100% | 1002 }......).... ' 
*San Joaquin L. & P. Corp. Soe A) mais 1033 | 1032 | 1034 | 104 j...... 103} |...... 1035 
"SO. at manta Clara Coy Re Riciids cue cha ke clan daw Mia aaay caewee owenewl Seca abese | sales ; 
plerra Ry Ol Cal es acai ned ores weaces Ruelulaiee Neato 01a lewation esas alaee ee ree Nude nea bag eoical as 
Bd erancn Ny.:0l Cali sini ined nue by ewelie gle Seka Inet acta ace.eu | i eceleeaana oes 
*S. P. Co. (C. P. Collateral)..............[b.....).00... 844 | SAb Pepe epee 
*S. P. Co. Convertible 4%................[..... BSP bid ca slsaS arcade oyeicdl aadGed eaten eee 
a is poe cay aule 5% Re ee Parent ny ee) 103} | 103} ]...... eee ene eee coe eae , 
: TSt CONS CUA 28 ais 80s CG Dy oe Eh en A eee OR Oe een cake ea eee 
a us = Ae te Ist peluading rath, ahh antes 928 a a pat 91 923 | 874 in 
: erminal.....................] 87 | 90 | 872 | 88h ]......]......p....- 
*Spring V. Water Co. Gen. Mtge.......... 962 | 974] 96 97 96 97 93 | % . 
*Union Oil Co. of Cal............... 00000. 5 | 98} ] 97 | 972 | 96$| 97 | 95 | 963: 
*United Gas & Electric Co................p.....)...... 101 | 101} ]...... 1014 |......|.-- ae 
*United Railroads of S. F..............00- 354 | 39 | 35% | 414 | 387 | 404]...... . 
*Valley Counties Power Co...............)...... LOSF bites areca olsen se 1034 |...... ea 
*Western Pac. R. R. Ist Mtg..... 0.2.0... cf ee ee lee eeepc eee elec ees 88 | 89i| 863 5 


| 


*Normal Income Tax not deducted by corporation. 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1917. 


May June July August [September | October | November | December 


mm crm rrr rrr rrr rrrrrree cer cm fa 


_—_—_——————_—_— i ee en se | nnn | oe" [ | cn" cnn” | 8 =, | =r I>: (> -—- 


974| 99 | 968] 97%] 974 | 984] 964] 98 | 94 | 964] 93 | 944] 91 | 922] 907! 923 
eek 102 ]...../102 7.....| 1004 ].....| 1002 |.....| 100} ]...../.....]...../100 |.....{ 100 
Sores eee Ceres eed C7 ed De es OO 
SERS epi) (USeNOe ane Daca (Le Lictde isin) leita reaiedoy Meceete ier (NOG Seat! eect Mie 
age Jeceeepeeceefeceeefeeeee] QOF[.....] 1008 ].....) 99 Jo....) OOF ].....1 984 = 
vee Pole GOCnn Conn Bonne Denne nnn boners Comoe 106) Us scosiotoeelyea:x BP cedy d | ale te 
eA TG Vcc 75k de haa aie ee Nae eer Lena eos alc ee 
atelier Wire a) 119 |.....).....).....) 1172 Poo. fo... eee fe... f 105 | 108 | 105 | 1073 
Siteoliae beret tlcs eth ge, of BON IL ccc. bovae [eect 82. 1 o81E IBN lor lags les. 
dl cei cll see gal oadane all nian Wvetindeall Gateexeel one voeufaaees OG be din cufats gad each ewe ce lesan ceauen 
ean eal eal tle | eal ee “|| Woe) Ye | 

Rie (ee ena 81 | 823]..... Sig} 80 | 81k ].....).....f.....) 79 Po... fee. 
9% | 937 | 923! 933} 923| 93417 93 | 94 | 927] 93 | 92 | 93 | 913 0 91 | 913 
947 | 954 9441 92}| 934] 92 | 92h ].....].....f..... 914 ]..... 90} | 883] 904 
ne Cereal (NA TOD Wicca TOON eco couss | ie oo aceon be on ee lepacenl LOOK | sass eaes alee aselesese 
323; 36 | 323! 34 |.....]..... 983 314 ]..... SOP rece tlteces doll cose leeds ula soalav eres 
aan enn 102 |..... Maan Le deed geese aro LOOM Wise he llesacee Week a al ee ste 
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522 WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO , 


anuary february March April — 
STOCKS —_— ——— ——_- 4: 
Low | High | Low | High | Low | High | Low | High — 
WATER 
Spring Valley Water Co.................. 614 | 584; 60 583 | 60 56 39 
GAS AND ELECTRIC 
Northern Cal. Power Co., Cons.......... 18 17 173 | 16 193 | 173 | 213 
Northwestern Electric (pfd.)............. 874i | 86 87i | 86 | S872 I...... 5 
Northwestern Electric (common).........J...... an hee LS geen Peers (aaerare 19 
Oro Electric Corp. (pfd.)................ p02... Cra dance aasictad o iaccanine Pathe errr Sites laemeeer 
Oro Electric Corp. (common)............f.. 0. chee ee epee ee eee ee eee pee eee asia ctr M hate! ae 
Pacific Gas & Electric (Ist pfd.)......... 923 | 953 | 92 94 91} | 933 | 912; 93 
Pacific Gas & Electric (common)......... 63 69 63% | 66 634 | 664 | 58 6434 
Pacific Lighting Corp. (pfd.)............. 85 872 | 86 863 | 87 874 foe... 
Pacific Lighting Corp. (common).........]-..... | 1244 |... ee... DDT ataes 118 :: 
San Joaquin L. & P. Corp. (pfd.).........f...... ieyearate2e teatro actee Sel sauce eee eres verre 
San Joaquin L. & P. Corp. (common) ....f..... 0.0... foc fee ee fee ee eee cee bee ee fees eee 
Western Power Corp. (pfd.)..............J...... Te Wcacperea ly ates Penta Gee the Sac Rolie tas 
Western Power Corp. (common).......... [00.0 cc lec eee ef eee cele ee cep eee cle e cee epeeeees L sgreeeaer 
INSURANCE ! 
Fireman’s Fund....................2.0.. 340 | 370 | 350 | 360 | 3323 | 349 | 331 | 332% 
BANKS | | 
American National Bank.................Qb occ cc fe eee ca fee eee fe ee cee pee eeee Paani ache Maina San arens 
Anglo California Trust Co............... 111 | 117} ]...... TER Vises Sete baal 1163 
Anglo & London Paris National Bank....]| 157 | 158 | 152} | 157) | 1513 | 1523 | 150 | 1523 . 
Bank of California, N. A................. 1983 | 199} | 1974 | 1993 | 1993 1993 } 193 | 1993 
First National Bank of S. F..............[......[......p..... 240 |...... | 298) Vu dees 241 
Mercantile National Bank............ 0... fh. ccc fe cece epee eee [ee cece pee eee Peers ere eee 
Savings Union Bank & Trust Co..........J...... 708 Vietcren ees oT es eres ( emer een eee 
Union Trust Co. ($800 paid up.).......... 6.0.0.0 f..0.2 fee eee fee eee pee ee. | Sas secs is asl LA es 
SAVINGS BANKS 
Humboldt Savings Bank.................J...... Ree: (emRTeN ene VR EIT) (tre SAPO TREN (REAR OR: Oe acre 
*Mutual Savings Bank ($70 paid up).......f...... Paige eee et Commence Fee ee, Oe (tere S24 
Security Savings Bank...................f...... Sey ees een (eee See eneree | eee 
STREET RAILROADS | 
Canloriancs i nceahrecotad isn a cen ak bees eke eee eee be adenine [eae eat ea ree eee 
POWDER | 
BE. I. du Pont de Nemours Pow. (common)]...... Se gS A Nhe ea ell heehee A pene esecaeeask: Le santa. 
Hawaiian Com’! & Sugar Co............. 492 | 503 |] 454 | 50 48} | 50% | 4827 | 50 
Hawaiian Sugar Co..................-22-f 0-00. 39 391 | 39} | 363 : 393 | 373 | 38 
Honokaa Sugar Co........0.........00005 104 | 103 | 10 103 § 103) 1 f...... 1023 
Hutchinson Sugar Plantation............. 25 273 | 25 272 | 263° 28 26 273 
Kilauea Sugar Plantation................[/...-. eee eee ee ee: ere ees! Pn es. Lexa ; 
Oa lit Sugar COs. chaos bot coe ea sake ok ok esas tan Sense Matas tat 30 f...... 30 en es 
Olas Sligar COs 9000816 ae od er ndaadidny benslioks | |e Oe Ferree 14 ae er ee 
Onomen Sugar Co... 0.0.00 ee O44, S57) | 51} a6 525. BAR YL... B55 
Paauhau Sugar Plantation. .............. 234 | 244 213 254 24) 7] 24 24:.. 
Pioneer Mil Gicct20k 64 dps heer eed a eee cay Perel Iercec ter| Penner reer ene | rn en eeee 383 
Union sugit-Co. $22 osu skGoweee tee eens 344 | 37 33 | 37 B42 387 35} | 37} 
OIL ! | | 
Amalgamated Oi Co... 0.0... eee eee Sli SSE T...... ' SOR Yo... 80 50 65 
Associated Oil Cow... .......0...- eee 69 79 69}. 733) 70h 72§ | 60} | 713 
California: Petroleum. Corp: Qoldy)icc occas bea cite weed [et ease le ote an bees Olen G4 a oueeweleka does 
General Petroleum Corp. (Pfd.) .........p0...6. fe teecatlliee.£ eVects el rotted A eseeeee 97 QF: 
General Petroleum Corp. (eommon)...... 56 | 713 66 723 7 693 85 7 8? 
Pacnie Grade Oil C65. vek 6a a koa Hew ed es ka OSU Ae asa cadl fal eed Sie Sltese leh cg 
Pan American Pet. & Transp’t (pfd.) ....J...... enerea ss Reece Herre Rene ae othe aot Mateadatdtal ara eat 
Pan American Pet. & Transp’t (common).|...... | ot wie tra ain Ata CV acon Siler Se Sats Re manag gees nad, oe 
Pita) Doin Ol CG ssi oben haa wire Roatan ar eewelekaates 1.05 .95e} 1.05 .95ce; 1.00 
Sterling Oil & Dev. Co... 2.0.0... eee ee eee ele eee 1.50 | 1.60 | 1.50 | 1.60 J......]......, 
Union Oil Co. of Calo. o eee ee eee 111} | 147 | 1214 | 1324 [| 1252 | 1394 | 121} | 129 
West: Coast-Oil Coe Gohl inves ee gacs ec kee lok otac o2eeedllesewetlbaioes heiwes P20 Woes eerie 


*Call No. 7 of $10 per share levied Nov. 23, 1916, making $70 per share paid up. 
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QUOTATIONS STOCK & BOND EXCHANGE, SAN FRANCISCO 


' STOCK AND BOND EXCHANGE, FOR THE YEAR 1917. 


uly August 


eptember 


October 


Vovempber 


Low | High| Low | High 


523 


December 


i a cS en er Re, el ee ne et Oren 


56 | 583] 57 | 58§] 564) 584] 573 544 | 567] 523/ 55 | 55 | 58 
17 | 19 | 184 | 204} 208} 25 | 208; 23 | 19 | 204]..... 183 ]...../.....f..... 15 
Pie eee (sete So 43 ais aaleeaacleeeud Deal, Ble Mizernal SL. Wain tellers acs 
| aie eae seers | eee reer a 16 16 | 18 |..... 5 | 13 | 15 
Sista fleets Neil arto Nein tnatl oie Moria dae eeatlle kos tall tees, 94) 10 [.....8 15 |... ecto. 
ee) eee (eee ey rere (rere mer rer (men ners were (aimee Omer eeremitara] PAT eremneen ber ara ener eae eer) (ear ay means eaerenr are 
883 | 913 | 89 | 904] 882) 904] 88 844 | 874] 793| 844] 80 | 814 
5541 63 | 56 | 504] 54: 56 | 534 381 | 423] 33 | 394] 304) 353 
' 92h = Netce go |..... 80 |.....| 793] 794 | 794 ]..... 793] 783) 79h ]...../..... 
ooleessspoccccbeeecsfeeccc[eeess[ececcdeeseafesscelees ef 70 | 72k 7.....) 70 | 65 | 662 
30 |340 1355 | 375 1359 | 370 | 353 371 | 375 |.....! B70- Vicncot eo eas 
uct ce at Meese Inteetl ltctg ad ee We ins adult aii (IOS oe ade als lee canal ce ee 
133 1155 1155 | 1554 | 1553 | 156 | 156 156} | 1563 154§ 155 J... 154 
....}193 | 1924 | 1927 ]190 | 191 ]..... 186 | 188 | 1854; 186 | 185% | 1864 
st OAS Wenale a anes odacaors 240 |.....)240 |.....).....[..... tices 225, "240 ede 225 
Seg We calccinal eal ee lena elie tn oon hha ee ea (ape aries, seer ae 
ee ees ees [rr err) Veeca, sede) ei [Pe ve Seed sede re eis Pema apie. ee @ LBC Oe ee Pace we Bee we, Cee ec ie Eee SE He ee ee 

| ! 
1052) Ue canada pies planation, Be ees rece eens) eer eee 
bee Faia cart teehee [ania aereeeal| enatan ee ee 
eye ios a a le 

! 

! | 

| 
4 | 49 | 473 | 493] 472] 484] 463 433 | 45} 423 a eee ' ALE 
'37 | 39 | 374 | 3041 37 | 373) 373 35} | 37} e re oe 
- 10 | 103] 94] 103] 9 | 937 8 5 | 5h]... naan, (ee te |p 
2541 263] 264| 274 | 252 | 26)! 242 19 | 22 | 202: 214] 183! 204 
ska elind Lees yh sities bcd haces oye | Soda pe eis we sacae oa av eit ete aa Noon baka ale a Me tetaen a ena ae Pee weom tae bra 
Pelee eae 280) lecaccele gece Paeual mieasn ond aa eet| oa Hate labs 28 |... re 
By iC Pena cer men eam etree 13 6, 8 | 63 7 }..... Meee 
34 | 544] 57 | 58 | 56 | 563] 553 54 | 552] 513 | 54 | 462 504 
% | 24d] 24 | 24¥] 223] 24 | 21%; 23 | 193) 21 |..... 18 183 ~ meh | 18 
Wee tails heeeete dll crsner-s a) havens at oleate 66) acta eae Maraeate Or Neca aah Oe ean e-c 343 4..... Bes Pikes eed ie es 
364 | 374] 3741 40h] 38t) 40 | 373 33} 364 | 333] 36 | 34 | 343 
514] 61 | 602] 65 |..... 60 | 57 53 | 60 | 50 | 53 |..... (eter 
574 | 66§ | 624] 664] 562| 62 | 592 564 | 61%] 523 59k 54h | 573 
96} 973 eoeeees 908 06. 963 "98 eee eve oe, @ ee eee8ee o7 93°” “91. 934 92k) 944 
75 | 83 | 824 | 1034 | 963/100 | 953 | 100 87 | 94 | 80 | 88 | 77 | 84 
...{ 15g fo... oe pee ee fei es eee Ol¢ | .03¢| .04¢].....)..... 
| SF 95¢ "90¢ 5.17) (bbeei rape evel pecans (aseet tueee) (peeesieen: (eee eee Praca Eeeee 
it Suh gerd pron ord trot ‘it he a een | fe 133 Siena anh Vii bs 


ee ee ee ee 2 ? 
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524 WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO , 


STOCKS Se 
Low | High | Low | High | Low | High | Low | High | 
MISCELLANEOUS Ba 
Alaska Packers Association..............{ 160 | 1814 ]......) 165 [...... | 1714 | 176 
Cal. Fruit Canners Association. wise cane vswals hides bodes tlws Seo dekh e aiceaks babes eames 
California Packing Corp. (pfd.)..........p..... ree (errr errr er var ae See ree ior 
California Packing Corp. (common) .....f.....0;o0 cece pe ee cee lee eee fe cece ele eee epeeenecleerces 
California Wine Association (pfd.)........ 664 | 664 , 70 |...... 67 
California Wine Association (common).... 264 23 23} 
Hunt: Bros. Co: ld) ccs cat cot Shae eeen a eet ole oo sied eyed heed OOF leeaeerseet : 
Judson Mig: Co. ($43 Paid lp) <<¢ visdtaads leeweds ese ed eee sony sl owe wa lomareg oboe reeves 
Natomas Co. of Cal. (pfd.)...............f 174% | 24 7 20 | 222 | 204 | 25 [...... 214 
Pacific Auxiliary Fire Alarm.............fe.....]eeeee epee ee ee feee Pr eee raters Nene ema 
Pacific Tel. & Tel. Co. (pfd.)............ 953 | 974 — 
Pacific Tel. & Tel. Co. (common)........[......]......[.....] S12 D... er eee ene ee 
Philippine Tel. & Tel. Corp..............] 21 | 22 |......) 20 | 205 
Weed buniber COs 55. 58 earn os bets eins le eee ew pete aeares Lehane lelcen ae teens 
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QUOTATIONS STOCK & BOND EXCHANGE, SAN FRANCISCO = 525 


' SFOCK AND BOND EXCHANGE, FOR THE YEAR 1917. 


" May June July August [September | October | November | December 


cme rem rrr rr ce cr 


cereal i et Cem ee ed Rees Rel et es Re 


ee ee 


62 | 109 1107 {109 |107 | 108 | 1074 | 1083] 106 | 108% | 1054 | 106} [103 | 1053 | 1004 | 103} 
44} 38 | 37 | 3821 37 | 384] 374] 413] 38%] 41 | 37 | 39%] 34 | 372] 33 | 37 


sO. Hees ate cies tracts ouecell ance a nae eal pte a aces oe caliege alinaieee net 
‘gh oO “I9 "anh "18 “I9 13 Bt ieee "164 "164 “a “16° "164 at, 164 
eee er ireere a oe ae ee eee 
OV DOF be emcee costs alien aleca a Presds) 2Oaee 20 freee | BO Moe eeleece ee 
i revey fineere abies (ieee Sir (ahve rants nee 7 a eee rere eee Tl ee weernee 
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526 - WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO ” 


January March April a 
Low | High| Low | High| Low | High] Low | High : 


February 
BONDS 


Goverment, 4 6.45% c43e 0s vse astoe dl Ae oks Se ee eo ee sl eee see Sake lees 
a (SOVETNUMCNG, 5.5 Finn 5 abe pace oh lead Soe hg eee ne ee SE ee a ee ee tis 
Government, Ist Liberty Loan, 314¢%....| 97 | 99 | 974| 983] 97 | 983] 98; 99 
. Gov't, Ist Lib. Loan (Conv.), 4%........ 963 | 974] 96 Q7i] 953 O74] 957) 96; | 
. Government, 2nd Liberty Loan, 4%...... 953 | 97 953; 973] 952! 96° 
; Gov't, Ist Lib. Loan (Conv.), Ao sR ela eens SU IN Per ie tle ds ll 2g 
. Gov’t, 2nd Lib. Loan (Conv.), 444%... poe elec Pee ee ele eee Pewee ele wee apeuees 
U. - Government, 3rd Liberty Loan, 46; ie Pee One nes Cnn) nn Rn noe 
U. _ Government, 4th Liberty Loan, BOT os Ni ete S4 ens biden ch le Oe ANG eaves Pere eee asec 
State of Cal., S. F. Sea Wa AO one wie tewree Maal ik aos an oa eee alee d ie Reeve oral oe es bene 
State of Cal. "Highway, A i iigeiununee accel ones 4.50%}..... eS 1s eee aoe een aa 
State of Cal., S. F. Harbor Imp., 4%...............[/..5. 0p. 0 eee vac ea ltawaa le celal eeenns ; sin Pe 
8. F. S uniener rahe eee Pa RTE EON eer ese! renee] Cmeran CREeINean [nenereert (urennnn| POrrierer serra 


daceacac 
cath tA NG tA TA Ga oD 


Cal. Central Gas & Electric Co., 599.......... fe ccc fe ce Pee eee fe eee ade eee ele ewe Pewee 
"Cal. Electric Generating Co., Ser. A Big 0 6 65a Ah ath atl Saal eal Sa aheees bee ea eae ose See lou 
*Cal. Gas & Elec., Gen. M. & C. 1 5% ere re Pres eens ee 96 | 95 | 9631..... 1 9 
*Cal. Gas & Elec.,  Unifyi ne OY pics iste aint 91 923] 914|) 924] 893 | 91%] 87 | 89: 
*Cal. Telephone & Light Co., 6% Re ere ere cor rime (creed Lreetene Dtocren Paakecen Se ereae late e ; aie 
"California: Wine ASSNis 00 oe ions aber eeds ae okeul awe lone dave ile wie ccbee se esieeaseesaelee ss : 
*Central Cal: Traction Co., 9° 6.4.44 5 0s Wieder ee Petit (ae avd | Qacedd sae esl as eed aeees een es |. seni 
"City Electric COx 3G 2a osteo cee ee eater Rese le Be She aie Dale nee ew elee I as a aval | i+ 

City Investment Co:; 502. saece cao is brawl ee ees lobed laden eeu celiac aes eee | 
*Coast Counties Light & Power Co., 5%,....... J. coe fe pe ee cele ee pe eee ele ee eb wees | 
PH CONOMIG Gre’ CO 8 sig he non seas eg ne dae Foe dues | SOAPS whe edo aoe Bal Ow ws Uses | 

Ediaon ‘night & Power:Cos, 00 5.0 0s oo ecco leone eke a lve eed Os Sawiwel ee oa er eee teed 

First Federal Trust Co., 5%, ited hlads cetae mie ae CDN A ole cae ie tal ee 2 callie ed leuateane st aire | 

General Petroleum Corp., OF big &sses nme maednan 99 | 100 }..... 100 
*General Pipe Line, 6%. ......... 0. ccc eee eens 972 | 983] 972 | 98} 
*Great Western Power Co., 566 SO een See meee 71 72 | 71 72 


*Bay Counties Power ae ee 9) ee ae RT | -atemen, [Ci encn (mena nomen! eneTTe an POMECENN) [eee il 


7G 90 
Los Angeles Lighting Co., Gtd., 599. .........0fe eee fe ee abe wees OSA ccna chien hee arene es 
Los Angeles Railway Co., 50. ...........2....fe 005 80 ]..... 815} 82 823 1..... 
Los Angeles Railway Corp, ‘es EO ORO, ee ee) Pao! [Oe AIe teeta LeeinMeM anes) (area ene 
L. A.-Pacific R. R., Ist Cons. Miges, oo iscessals cone tewses 824 | 83 fences cleces abies | S0: 
L. A.-Pacific R. R. of Cal Ge seacet seated eames alas eal sue eae eal etek hemes emarhs 
Market St. Ry., Ist Cons. Mtge; Do pie halen d 66} | 6948 F...../..... 654| 67 |..... | 60: 
*Natomas Co. of = 6% Rr a aan eee eae 694 | 70 674 | 693] 70 72 | 70 ! 
Northern Cal. a DD yetrcte winds Repel thie exseceN ag fale a | Bieta ands uatace par wel ict OO} ].......-- 
Northern Ry. 0. (of California), D Getotiie ntl atta s comes sete? 1004} 99} | 100$]..... ae 
*Northern Cal. Tee Ot bop vacsurtaeos tee. 83 | 85 J.....J..... 84 | 85 |..... 8b 
*Northern Cal. Power Co., Cons., 509s «seuss 70 71 70 71 70 CL. Weseis 4 
Oakland Transit Co., 665. BP aer ney Pear ae ay ener as (arenes Le ween (Ora eary ere aren, lem cnmreey (eee mad (reeenect bees 
Oakland Transit. 5 0p oc iad cay a Saban bans eben vlna Rb aea bemaor Leak Cel ees bade meine 
Oakland Transit: Cons.; bop. e cscs co vcr hcwedee naliwes Loseesfads cslidesac | eewes eeeaafemsad 1855 
Oakland Traction ae 2, De ee ee ee Cee ae ere ee ee eee eerie Cae ts eer mena a 
Oakland "Praction Cos 00 pn Wks on een od Sete eels eels ee cal eade SIS 64a Se eae esate: cates 
Omnibus Cable Ry., Ge; EEE itesSads do Wea ee Ra a RAN ie A eee eae 90 Ji... eee: 
Orpheum Theater & Realty Co., 60g..............0.. Sie mene eee (eee OF eats: oo 
Pacific Gas Improvement, 40(...........ccceeddeeccclececcbeccccbeecccbececeleecuaheceee = coe 
*Pacific Gas & Electric Co., 5s tien tonne tad 79 | 80 | 793: S81 | 782! SL 4 79 [S8O. | 


*Normal Income Tax not deducted by corporation. 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1918. 


4 
May June July August {September | October | November | December 
ow | High | Low | High| Low | High Low | Hihg| Low pee Low ‘ High} Low | High] Low | High 
2 pecferl epee oe ef ola "=e 06 Jd. 
laa lao aco oa sf wa ies (ane cof | ior} ero Eevee ey 
43! 964] 93 | 94317-9341) 944] 934] 944] 933 964] 953) 974] 947 92 | 94} 
4% | 962] 93 | 943] 927 | O4b] 93 932; 953] 9541 974] 944 921] 93; 
fen, Hood RES ar oe 93%] 934, 944] 933) 954] 953 | 97 | 97 96 | 97 
ee nega e's eaten a atte 93 | 933) 933] 932) 952] 954) 972] 963 93§| 96} 
1965; 98 | 954) 97 | 944 96 | 944] 954] 943 | O6F] 954) 974] 964 943| 96} 
J eet lance lnretee ners Alea cael ee te lpseine lacie el Athne| Cegaell tate 96} 933 | 96} 
ooo COs ns) Cnc n nnn) bn Parnes pee eens Pee ed acenvalas 4.0/2 aks [oe ae eae eS 
ee eee ie eee feren ee Sere nee ee ee ee eee. 
a ee) (Cee ee ae: (ores eee, re re ees Perera! laren Peeesarary lene fie ete ce Picevete Rl cary ae 
Tn een eee Fees een eae en wee ee ie eee een eee Day eee ewan 
eae ete a Did oe k Pic HAN edkaes ngewe ede ee Atal eae ee bers eat S20 Asa eek esaa sale a ee cies Shoe een 
eel easel cases | aes 5.00%'4.907% 0.0.0)... peo... eee fee. 100: fod ee ghseac lotus. 4.950 
99 }..... 1 99 [..... 95 | 97 |.....)..... 05 NOT tana uence inensl eacss 
PAGES | bavi Wane One) arena Nala al eine wad ghe eee bs EQGh dinero ling 4 bee are pee ee aes ee ree 
oe (ee aren antes (head (igen | Nansen 05 G5 i vc g ileus tla sans ccuheetas loners 
Ur gales ce arta r e  vah dol waste Ot cy Oe Tee de donee has oe ot ehh oa kcal iho | ited d hPa ee Sil lach a, BOS aD ecko acee LS Dov awl aaa oh 1G eras 
es 95 |..... 95 | 95}) 95}]..... 954] 953/ 96 | 974/ 983 ]..... 954 
| 91 | 91 | 92 | 90 | 91 | 873 91 7 88 | 89 | 883] O18] 913 954 95} 
Bs isoil ERE eee: (etal (eeee Mabe Wael Fenes ieee fnseesveem: Genenl ieeeel pear iceae 
fetes ofan Vee hae cere tices alt cee Sees | le, ona anes 74] 80 | 80}].....; 839 
alate Uticaa leet lineal an ea OO hs 3 Ga eee Nese leis eal se eel ea OO 
OO Pesce 10D. Mecaealerc salhccccel teal 2 yee acu een le don telesge te ln 
emlogiameele scan a iecae ele aot a gael: an ae a ntclatae bi Orel na an Pence 100. Vateaeliedece 
mr ge ear tee | on | oak tae eee aa aca am ae Pie io 
‘| 78 | 778!°78 | 7541 76h] 721] 76 | 714; 723] 72 | 75 822 | 83 | 844 
OB oa eee a ae er 
DOs aeeihora uel es ole ete tees Mean. nel doen d acetate B7F le hegltenilesens | 90 
baled aL Seaenislia e cllee <auliaac ell cps & Of fo... .f... eee hee ee pet OB feeb 95 
7i sa eee) ean (neerent rr TB. Vedic tl ona es 833} Saito... | 84 
Paes Ate a oant Sulla tee Velie cunt ee Ue miatnell ote vase « ZO Wee oul ce walt oa el an eee 
| CAL) a (ed eee [ree ere, gneeun 78i]..... TIE Madan wena toad eadien | 788 
il} |} 664] 63 | 64 |...../ 63 |...--| 63 |...) 64 || ot Oe | Ope] 
: 747] 724| 754] 703| 7341 69 | 71 | 69 | 703] 69 | 73 | 72 | 79 | 75 : 81} 
on ee ee fers Lb aie toe a ee al oe Be heated 99 es Cs ee oe i ec ce 
! OB FOE | 100). ds escola wd le etal weit I eee 92}, 96}]..... ee ae | 98 
rey arse ae aaa decent bs ace D Sadual wal migiatd giabende tn el Se davis ooh Geese: Sole Ge ais GR ieee ll Ph SRS iar eae Eid, bean Lh tances te 
| 70 | 69 - 7O}]..... Tle. lsd ddlsatialendas 703| 703! 733]...... 79 | 78° 79 
Le Rea eR aie a ae ek eats ol ede. aac Aces Ete INR Gone tei Mang eas Ms cic: de alana oe co big taste ae EEN SN Sire lls aha ais 
Fis cae ae tees eek ae cea nes ee re re ek oP 
| i ice oe reas eee vere err ery Peer eee force © hein alate act | Os Wsaeth x | ss eee 
poss] 97 Pome eee le elo gae) OS Gln lac) Oe 
Sec ee eee ay Ri Peak he Gea ce RANG tosh eNews 
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RANGE OF SALES AT THE SAN FRANCISCO " 


Pacific Electric Ry. Co., 5%. ...........00 008 744 | 78 | 74} 
*Pacific Light & Power Co., 5%... .. ccc cee Pec cece epee ecco ewe efe was < 
*Pacific Light & Power Co. ’(Gtd. yaad avs ead oecuveoalllame Be a Raat wens laeatca ea eigen 
*Pacific Tel. O Peli COis 8p vd ee owen nate burners 924 | 923 ) 
Sacramento Elec. Gas & Ry., 5%............-. 974] 9838... ..f...0 bo. 97 ' 95 | 36 
erik FULCCEPIC TR VSO ets aad a di es ectedelt nine Daten ol baie Get ewan w | dais hone, oe pecdenoa | ean awed 
S. F., Oakland San Jose TRY 4D) Baki x ra nedllen dite eos lee eall aa os ew oretehee can iyaw dal ounen eet 
S. F., Oak. & San Jose Ry. (2d’Mtge.), Dp cuties amindcellpae thee ce ole aeulee eae caw As cetaer 
S. F., Oak. & San Jose Cons. Ry., 5%..... 00. de ce fee epee ee cle ee Pe ee cle ee epee ee. e 


San Joaquin Light & Power Co., 5% Mee ere res eee 92 914; 92 92 O28 Lain) eee 
*San Joaquin L. & P. cor (Series Bi) O0 oars tte ag caesar O02 ]..... O90" Laika 
*S. J. & Santa Clara Pah Oe cee (eee eee REE N Dre Ue mt vareteme) [PAPE reer UMeCEAT| (ee rMrge isa! 
DLERPA IY SOl Cal BU pic ws d cca ciara caw enet vice cen Sv wre Rue hare [avetess anh oes Laie ce hae e ae Dae ee eee , 
“SP RR. dat Cons. oe Bi Osseo el eee lee bk a hell os. bos oa cubase 
S. P. Branch Ry: of Cals, 69.65 sccaicce ses saves des san 107 }..... TOUR lesa eee ees ee 
*S. P. R. R. Co. Ist Refunding, 2 Sane eer 793 | 823] 804] 823] 76%] 80 | 76}; 7 
#5. Fs CO; CONVEr Ie AG vc os dtd: sec esaey hace des Sead Sw Sk fai aoe a Sard oo dee gl a SO Sec bone @ alee wees 
S. P. Co. Convertible, 5c, dh oekest tl chan Mieke edn bene ea areca tiie e lace an ewes alle’ eeactl Gane acess P yceoue’ 
*S. P. Co. (C. P. Collateraly. BS ences aia Sad oes PON Geds Va eae aseeel 2 wrat esa heal a eke | ates 
*S.-P.8. PF. Terminal;:40 2 ce. c tenance oeive acl ée eed lee das)ewke FORA ie ean leak aa eieees 
*Spring V. Water Co. Gen. Mtge., 4%.......... 90 | 92 | 914] 92 | 904] 912 
*Union Oil Co. of Cal., 5%.... 0.0. cece eee 89 | 91 893 | 903] 892 | 90} 


*United Railroads of 8. F., 4%. 2... cc cece de eee lee eee 244 | 25 |..... ye eee 
*Valley. Counties Power Co., 5%. 1... ccc cece ee cpe cee ele ee epee ec cleeeecpeeee. 97 |..... | 
*Weatern Pacific R. R. Ist Mtge., 5%........... 80 8441 7931 81 802! 81}! 802 | 82. 


*Normal Income Tax not deducted by corporation. 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1918. 


September October | November | December 


Hist Low ina sci Ka Low | High 

ral aan | 67 74 | 75 774 

Beaced wien Pees as tive celia ee 
mee ee es G5 Wiovecl seandetoss eens 

ies pecs tet ee ee 
os Fre! er: nese el cers ene te be 99} ioe 
eicbid eeiad ie cali Seale ane| Sane loshomea ah 0S Weseaelane 
ee 105 J.....).....].....; 109 | 107} | 109 


754 | 77h] 753) 81 7 81 86 | 83 | 85} 


Ce 2 i 


oe © @ whe oe @ eo ew Be et ew we el heel ee te eee ll ele eee ee eel el lel lt 


ee epern Were eee Wee 79 | 79 | 80 
88 | 90 | 887! 804] S94! 943] 92 | 938 
ated 90 | 88}/ 894] 90 | 924] 92%] 93 
ee eke eer hoe o43].....| 943 ].....1 95 |...../..... 
ptusecles tele el ane Uoncake 24]...../ 23 |.....] 26 |.....| 273 
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530 WALKER’S MANUAL 
RANGE OF SALES AT THE SAN FRANCISCO ‘i 
January | February Merch April yy 
STOCKS ————_————— | ———___ | ——_ — 
Low | High| Low | High| Low | High} Low High ; : 
Sf ens |——_. 
WATER | | 
Spring Valley Water Co...............0.000 00s 553; 58 | 567) 583] 512] 563] 50 32 
GAS AND ELECTRIC 
Northern Cal. Power Co., Cons...............[..... 173 | 153 | 163] 144] 16 ]..... li - 
Northwestern Electric (pfd.). 0.0.0.0... ccc pe ee ede ce Pee ee ele wee pee eee 74 . 0 
Northwestern Electric (common)..............J..... TOs Nias) ieee eae le ek et oe 
Oro. Blectrie-Corps (ids) care te eeaatancecus, Ue eeatia Cleve dolled osiuleaecly eae alee 
Oro: Eleetrie Corp. (COminion) 5.24.66 shdiew ce sPeck ee ce cores cesl evi ewes low Beabyacscelen 
Pacific Gas & Electric (Ist pfd.).........0.000.. 80} | 84 81 8241 80 83 80 | 82k 
Pacific Gas & Electric (common).............. 283 | 38 333 | 37%, 353] 373] 314) 34). 
Pacific Lighting Corp. (pfd.).................. 773 | 79 |..... TOS Ve ce etet haloes Lala i, 
Pacific Lighting Corp. (common).............0.fe. 0.0). 0c Pee eee le eee Pee eee lee eee 110115 
San Joaquin L. & P. Corp. (pfd.)............. 00... 68: fetus: 70 |..... TOW eis tlhe 
San Joaquin L. & P. Corp. (common)..........f...../....-f.00-. D: leacsodbewe ache feos | eae 
Western Power Corp. (pfd.)...........0... 0000 0fe eae 46 |..... pe rere ere (coe eee ee ae 
Western Power Corp. (common)..............-J..... 10} ]..... De he Shs ae oe 
INSURANCE | 
Fireman’s Fund...........00.000cccceeeeeeeues 355 380 |.....]..... 345 | 350 | 3373 | 340 
BANKS 
American National Banks ected ee hie Oecd Gul baeas eee eee en bewee ble dee sb shoe | ere 
Anglo Calhtorniae 1 Pst: Coter.eencu ns asetes Sol euacal eet aol loxa sel ue ta tie weal oetec be tewelenits 
Anglo & London Paris National Bank.......... 150 | 15237150 | 151 |..... 150 }..... 145 
Bank of California, No AL... cc. ee . | 185 | 189 71883 | 189 | 1895 | 190% | 1874 | 18s - 
Pirst- National Bankiot 93 secs asas enw aed ve Wed yale ew ee Lee hee nclaanees ZOO) cece A iew ahs 
Mereantile National Bank....................-P..0.. ROT As Hee ie De wae Ren alk Oe ieee: 
Savings Union Bank & Trust Co.............. p00... ZOO! Ne S.d2ccke Rech ore ke 200) Vc sk nwsen 
Union Trust Co. ($800 paid up)................0P. 005. biiy plaid tenet lineata te oe de [esse atsee al case iene thera 
SAVINGS BANKS | | 
Humboldt Savings Bank. ..........0. 6. eee eee Pees eed die eae nw eonale aly allan ad ay wap aeeces 
Mutual SAaVINES Bank ($70 paid Up) oi<sscc.tet slew tik 64 Nea aos licences | wois OD Navedeae | Sate ee 
Security Savings Bank..................0...2.pe 0222; OOO Jo... B00? Pegi ates las ens ers 
SUG | | 
Hawaiian Com’l & Sugar Co... ...........00.. 414! 44 | 4383) 44 | 43 | 44 | 403) 423 
THiaseihian SUGaT COs .cuee odes es by awk ease ads 33 34) | 342) 35 | 33 344.2... 34 
Tomo BUG COn sds een dines Caw aaaeds 5 Oo re lees 47 5 4,009 
Hutchinson Sugar Plantation... ................ 183 | 22 212; 22 19 20 1 , lV 
(ule Ge ho eck tas erate aeeanues [ide 323 | 33 | 33i]..... 32 |..... heron 
Berea EVE 0 ok Gis 6 en anennie Aa erate ot ne te RTT ae BNNs eae Rae 7 LE legceoe 1 Vedas Ge Ntbes armed 
Onomes Siigan Covi anaciideveshewd iinieest Seeae 45 | 50 | 491} 50 | 494] 493] 40 | 493 
Paauhau Sugar Plantation. ....... 0.0.0... 00a. 18 19 183 | 19 123 | 183] 1330 14 
Pioneer MWC Onset Glue emiedene aioe tn ade thet os ) Ener een rarer Oe eee 205 
Pinon iirit Coren cies se wuounieea eee atee 35 393 | 37 383] 373] 383] 38 | 35Q 
Airaleanimted Oil Cos oven eset ab thesee cle eites 59) i (Ree oe eee 50 52 48. 50 
ASSOC at CO Cigc.3 84 4 ee crane ant ibate due a 56 59} | 584) 594] 55 59 ! 533) 55; 
Cahtorim Petroleum Corps Qa) ee chee aaesa cy] e546 eee we hes oes ae wa lace a wa ew ees bites 
General Petroleum Corp. (pfd.).............00. 944; 96 | 95 | 97 | 963! 97 | 94) 963 
General Petroleum Corp. (@ommon)........... 812: 88 83 90 | 863! 922] S62) Yo 
Pare Crile Ol COcn c  oi5 can. bhaten eatiod ome wb GN O24, tal Odea elated LAR eale ou Shee A Leas. APR 
Pan Amenean Pet. <7 ransy:. (phd sg cae sal aw ofS edad Gao 6 eine t] os aelew culewdss oae ee 
Pan American Pet, & Transp’t (common)......f.....).. 0. -de eee ele ee epee ee lene epee ee elee ee: 
Sterne Onl We Dew sO Oy i ak, aac oorahreeee fae sch Soin be tecoteua l aratecne Peat a lerpcesaoe be uae aed 
Wirironic@ rl On S0t Ualic oso eho Oa cue ttle ihe. s 109 | 11647104 | 1143] 102 | 1052] 101} | 1054 
West Constr C i. Ode) fe canrccnaaeies beet) oe eds Laeanboee gh tee etal ie oanare ore anes learn Sata aus ey hoa a 
MISCELLANEOUS | 
Alaska Packers’ Association. .........ceee ee eee ZEL~ e200. Potted aig asad eeeeg 220?" Sek 1210 
Cal. Packing Corp. (pfd.)... 0... cc eee eee eee. 103% | 106 | 105¢ | 107 | 103 | 107 | 103 | ee 
Cal. Packing Corp. (common).........0eeee eee 353 | 39 | 374 | 393] 393 eal i 394) 45h 
California St. Cable R. R. (860 paid up)......0.f.. c.f. ee Pe ee cele e a cheeeeeleeees piles 2 
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‘STOCK AND BOND EXCHANGE, FOR THE YEAR 1918. 


: _ july August [September | October | November 
a Low | High| Low | High} Low | High] Low | High} Low | High 


December 


—— 


Low | High 


i a ee sr de 


shel ane sen ale oat. 120 ]|.....]..... 
Ce RSP ie! laeen 147 0... | 1472 
182 1834 | 1827 | 1833 
Weer eee 225 |... .| 225 
<iwud baeese bl | licase HDT le saee lone cs leone 2174 
Jecees[eeeee[eree fees. OAS Nee accl vinaellh «sed ale accu ase: 250 |i... 250 
1028 108. Vs ted IOP Ns cderd hen boaced date okest lite oe os ee eda as 
eee) Soe io: eres temie Sea ne ee 
rere A 48 | 463 | 472 
304 321 361] 3451 36 
ae 6 « we fle eo © oe te gw wo « 7 g 8 8; 
basa lee 5h 203 | 20 | 21 
a) enn Eee (eee 31! eg ae eae 
dD A a ae ts 
44 451 } 49 | 48 | 48h 
134 1} 4: 8 | 168) 173 
aE eee renee roa 31g ].....) 82 
40 4: AD BA BT 
me 41 612) 57 5 594 
> 56 1 | 633 692 1 6545 704 
ieee Aah air Wl Gstaad SU Sis cac ct lhe den Renesas GO Piao des, Meda 
/4f: 96 7 934) 954]..... 932 | O43 O72 1 961; 99 
| 99 1 | 108 184 [1167 1343 
aeeele mae eae cf fee IL LO [ oa eae a 
or eee eee hichatllectade D900 Vice go) BODEN vane c eae |eoaaihaes| oeeclicnewaeen ee 
10€ | 104} | 1024 | 1045] 1024 | 1033 | 102} | 103) | 1024 | 1033} 103 | 104 | 104 108 | 1063 | 109 
| 40; | 45 | 403 413] 403 41g] 412) 43! 7 401] 412] 40} | 442] 437 492 7 46 | 48} 
monies. NXaukaluota aie ius GOA coe tua ee fel yea lace. kd Seserak se abun le Lane alee 
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RANGE OF SALES AT THE SAN FRANCIS(0‘ 


January | February March April} 
STOCKS <<<} —_—_——_ ] ———__! —————_- -- 
Low | High} Low | High| Low | High| Low | High « 
MISCELLANEOUS—Continued. 
California Wine Association (pfd.)............. 68 70 70: | 78 80 824} 793) &) > 
California Wine Association (common)......... 41 472] 48) / 53 | 504] 554] 464) WH . 
E. I. du P. de Nemours Powder Co. (com.)....f.....)..0. fee ee cde ee pee cede ee de eee. pore 
Hawaiian Pineapple Co., Ltd.................. 36} | 403]..... 41 | 42) | 42} |..... ; 42 
Judson Mfg. Co. ($43 paid up)... .. 0... eee Pe epee Pee ccc be ee cepa eee de eee epe eee efeeee 
Natomas Co. of Cal. (pfd.)........ b stires Mer ah amie ed ich Sie 15 14 19 |..... ae ee 6) 
Pacific Auxiliary Fire Alarm. ......... 0.0.0.0 De cele ee ePe ee cle eee Pee ee epee ce Pee ee cpeee 
Pacific Tel. & Tel. COG) tienicdincingeevacad 814; 85 ]..... 85h ]..... 88 | 83 | & 
Pacific Tel. & Tel. Co. (common).............f eee fe ee pe ce fe ee epee epee ee Pee ec efeeees 
Philippine Tel. & Tel. Corp..... re (omer Cerra ema ore er eee (eercmean arenes (arenes Pee 
Weed Lumber Coe icc k vend: 6 hake Se ewtashs a ery rere eee aeraes eres awe | W 
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' STOCK AND BOND EXCHANGE, FOR THE YEAR 1918. 


May June July August | September | October | November | December 


or 


_ Low ' High} Low | High} Low | High} Low | High] Low | High Low | High} Low | High | Low | High 
—— (ene Se j areas ae ieee eee 


—| ee paca eis Versa Ue 


| | 
783| 793] 7931 8247 84 | 86 | 864] 924] 91 | 92 |..... Deere ere, (ees ore eee 
32 | 53 | 53 | 66 | 664| 73 | 66 2 | 78 | 8t f..... eee eee Werere| crane boa 
CRT eras Cer er ear pore me ere (ere mrt settee! Perera (Peererae, PAPC ere: Pee eee eres area ee aera 
p 44bP oo. 423/ 43 [..... yD ial eee | 4340000... 43340... 44 7 49 | 514 
sal tee ef Pelt veel yerlcccl ag Pie) ter tel ae age ks 
GY EP age PT a Pao | so Po ae Pea) aw wef oP a) ww 
ek 19 | ist) 19 Foo...) ORE... fe op pb an 
oe ere eee 9 ].....; a Y ON baat edine leas en lod Siecle Sone 

| | l 
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534 WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO |} 


January February March April ¢ 
BONDS — —__|——_- - 
Low | High | Low | High | Low | High] Low | High ; 
U.S: Government, 4 62 be aa ls hate Ol eas 4 2nd, Oe a aod twa alle dw aes Pea aed 
U.S. Government, Ist Liberty ee 3) 200. ... | 98h] 992 | OS 991 | 98} 937 983! 99 
U.S. Gov’t, Ist Lib. Loan (Conv.), 4%. ...... 93 O4 921 | 93 931] O33 7 94 | O58 
U.S. Government, 2nd Liberty Ta 45 See 921) 934 7 922) 93 925 | 985 7 922) O23 
YS. Gov't, Ist Lib. Loan (Conv.), 4} % eee 95 | 97 943) 95) | OBE] 95 94 | 95! 
U.S. Gov’t, 2nd Lib. Loan (Conv. eee 94 954 ] 932 | 943 | 931] 94 93h] 93, 
U.S. jovernment, 3rd Liberty Loan, 4h foe. ..f 9478 | 96 945 | 952 | O42] OSTY G4F 4 OFF 
U.S. Government, 4th Liberty Loan, 4'4°%.. 9351 952] 935) 945 1 9389] 94h] 98 | Oa: 
U.S. Government, 5th Victory Loan, ae biel Oe e uses | akiean awe ar ee oe eRe tlee ake 
U.S. Government, 5th Victory bon 32 6 occ docoes Gu doheaeesls oeaades dapiensdedendas oa 
SB NEUNIGH Uy bo Gut & iol gah errs Meee ede wee ase eel eters bs eae wk Wes es 2 Bee ela eee aone dfs et 4.90% 
Associated Oil Co., 509.0... 0c eee eee ees 954 | 96) | 100} | 1003 ]..... ON1 | 96 (tj 
*Bay Counties Pow er Ce one ee edie oleae ake eee asa cee aaron al |eaerer 
Cal., Central Gas & Elec oe ed et Ores AIS NG mara Werner, Hoteicere NaoaraNY Pamerer ary eater ean ees 
*Cal. Electric Generating Co: Seri kon per ccka lowe ielt wore eh ee a ee ed ee wh eet byes 
*Cal. Gas & lec. Gen. M. & C. T., 5¢6........ 95) | 97 98 984 | 98 | 100 ]..... QS 
*Cal. Gas & Klee. Unifving, 5°%.......0000000.. 955 | 96 94 | 967 | 93 YAE]T 93 O4 
California St. Cable Co., Serial, 606.......... J... fcc ee pee ee ede. sssmial Basti te area cies dated oes aie! ees ds 
"Cal. Velephone cd lag ht: Cocs: 05 oy ck mise) g nao eel eee [eae ald coed [eee heused eee elias wx 
*City Blectrie Cony 30 o ea ne ihacee ea awrw eee 813 | 83 82 S23 7 833] S437 823] 838 
City Investment: Co. oo occas estes acd] Rewseles< sc haseal aves bess O) fi... So 
*Coast Counties Light & Power cos D pe adak soe tee Bi UN Saet cll aeceue Wt eek Soy Wich ale 
East, Bay Water Co., Ist Mtge.516° 9 0000000020. p 00 epee pee ee de eee. 943 | 95 | 983) O44 
Edison Light «& Power CN Bead and Saeed Oe TOOT Ws oe bso aca ects oa Sg el are ad Peek oes 
First bederdl PrustC0. 00 gone saiek cies ven eile ee ae | tee ae oe eee er hie 
*General Pipe Line, 600. ....00.00000000 0000000 102 | 1023 | 101 | 102 71003) 102 [10170 102 
*Great Western Power Co.. 596. .....0 00... 006- S42) S85) fp Sti] Sok] S43) SOLD sa Ste 
Home Tel. & Tel. Co. of Skane, Oa hs ate adage Wee ected aah red oe tee tae ad ans a thn DS ss 3 SO 
Los Angeles Electric Co., 5° ar nay SiS arene teases Neves 96 T..... 96 or 
*Los Anwoles: Gis Blee?:-C0n 3 pe cie cece Peas wan laws bees Giana bet isa eee Q5 
*Los Angeles Gus & Elee. C ath; pee eee ere: pret renee (ee at: 90 | 89 | SO FT SY | Soe 
Los Anyeles Lighting Co., Gtd., its f boss Be eed i 5: Nek gen ye tels 2 abcd 
Los Angeles Railway Co., 5°G.......0..0. 00006. Syl Oe Whe scoullle cs af S4 
Los Angeles Railway Corp., 5°%....0000.00.0000 fee fee eee pee eee iat | x 
Pea acti Ry. Rig Wet Cons: AN Be 6 sea lege aeelaed Gal aead wes ds | 
Ds AAP ace dl Chis s aw desea can art eek lien [ean Oo ae LL ae los Bie acta 
Market St. Rv., Ist Cons. Mtge., 5°¢..........J...-. ee Coe es 13 — re! 
Miller & Lux, Ist & Refunding, Os Aiea ..f LOL, | 1025 | 1013 | 1024 F102 | 1023 7102 | 1O24 
#Natomas Co. of C me ty Se er ee ere 78h | SOLD 75 Wp] 783 er SUF; SRE 
DOE UNOUIE CW PCs ptt: Sane tills ees cel a hee Ss, i A? 4 Pars cette, Sith Mata Blas eis ne Paha 2 — 
Northern Ra. Co. ie C: ee Tar Smee enn (Maree Sa Dares 100 J..... 100 995 1003 
*Northern Cal. Power Co., 5°06. ... 0.0... .2005- ae es a) em OD eees ee Wise Aaa ees 
*Northern Cal. Power Co., CONS, 0G boceteas SO SO; | 38d 82 SO} | SIZ] so SO} 
Cer itel SF Peieiths eo cys hte, Bets won, Sree chide erst Pees Sen wee eet Pe hak we boa 5 
Oakland Transit Cons., 5° ¢ ean de bsenri nbd wae teestinee aoe 1 ee eh aes dea le a2 areal avant speek 
Cckanick) cae ion © ONS 4a y se cau ces alee Saat ee ky oe Loe ama ae lode do hewe elena 40) 
Oakland Traetiton Co. ss ° ily eae dab han ss ale shares ye as eatery leat Bates RY rata 37 
Orpheum Theater & Realt COO ican teetinid [owe ag 973 | 96 97 
Pacifie Gas Improvement Gig Al acct xe, ane ensd Go gil iceman Mieke lites oy Necetee Ale crnatd tae ween ear 
*Pacifie Gas & Eleetrie Co. d°¢. 00.00.0000. 2. Si S72 | S85] STi T S86 Soe] S86 So? 
Pacifie Hlectrie Ry. Co., ave. Le ae ee eee Ce EU Fabel EO! Tuo eh 
*Pacifie Tel. & Tel. Co., 50 oa... 0000.00... 0.00 ee 4 God 3 OFF OLE 7 O32 fF 90 O27 
*Sacramento Elee. Gas & Ry., d°G. 0.0002 .0000.. oe Oe obec ogo OOO: ie cance Les ars 
cles IalVeCtre aig 8 pte oleweo en pew Bact ntng ce Maleate ieee ard yallhe dhioat 
mel? Oak leidide Salt OSG Vie O° pis adh pate |e enleedue [odd eb a5 GO 2 ee hehe dae ca 
Ss. ¥., Onuk. & San Jose Ry. qd Mtge. a OD pede ad dala 6 eee eee. ne 
= ., Oak. & San Jose Cons. Ry., 5°G......... re eee) eee) ema meel| (eee Cover | 30 
San Jo: rquin Light & Power Co., 3° 5 eh tie Bee 92) | 94 se Uy rd ud SMe ane aM oe cand aed ize ; 


*2°6 Income Tax paid by corporation. 
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RANGE OF SALES AT THE SAN FRANCISCO | 


January | February March April — 
BONDS ——|——_ | —-_—_|—_—_ — 
Low | High] Low | High | Low | High} Low High l 
*San Joaquin L. & P. Corp. (Series A), 60¢.....7 99 993 7..... LOO F Pics ht deeded Pee |: pies 
*S. J. & Santa Clara Co. R. R., 44060. .0..0..... 0. pee eee cede cee Pee eee be ee efi aee. ee 
PICEER- RY Ol CA Oe oie sod sane ccoeins Sole be ed Mew oe eae Eebad [LAs poke Rebs bo ties 
*S.P.R. R., Ist. Cons. te 5 ee ON, Mee Cee ees eed PRS Peace eee Oren aereer 
S. P. Branch | th Sorter | (0 re» gerne ere ea new: (ere ees (ORNL ae 1063 | 107 }j.....).....[0... 107; 
*S. PL R.R., Ist Remncin, rn hesitate? eee. S2!/ S84 | 814} 83 | SOS] S814]..... SO, 
*S. P. Co. Convertible, 4 Picasa engrad® oRod nk de AD Gietet ee Wintcsntell se “edeaclesasa th aes alkene sete, ek ere Dk 
S. P. Co. Convertible, 5G ................. zlese Vics gtk Aaa) das eek Ghee Wo ha aad Vie ae A al aia yes lak ces 
*S.P©C6l(C. Pe Colli torn Gk js ot bearers Ls ee ewe bee ol sev eal eaedalewdediroaes 
SS Pe Bsc LOTHAR es ccs ace vec ara Otay tate a te ee ete COE ivncde eet W lemae el eoe PLease yee 
*Sperry Flour Co., Ist Mtg. OF pS etait cost hd aap kas Sloe Sra le tte Pte AS ate G94 | 10; 
*Spring V. Water Co. » Gen. Mige. stshins Wid tase 92 9347 924) 927 | 92 92 913) Gb, 
*Union Oil Co. of Cal., 5°02. 0000000000 0.000.4. 93 | Yi] 922 | 94 23) 94 | 93 93t i 
*United Gas & Electric Co., Mer Ser ree eee ree pean ecw, Meee aa Cee O54 
*United Railroads of S. F., 40¢................).....[....-f eee 25 27 34 ].....] 320; 
*Valley Counties Power Co., 5%. Siesustk son cpio Leet Gul hte Bed RO uae Wee ae Nel eae lees Lea Bite 
*Western Pacific R. R., 1st Mtge., 5% eS acres S84} ] 8&6 84 842 | S82 84 $2 82 : 


*2% Income Tax paid by corporation. 
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errs January February March April 
Low | High| Low | High | Low | High | Low | High 
WATER 
Fast Bay Water Co., A (Pid)... 0... pe dice Pee dices 824] 84 ]..... S] 
Bast: Bay Water 'Co.,.B (Did. )sis osc weenie oul acnce Joss awd ale waa ee 5 183 | 19 19 >4 
Spring Valley Water Co....................... 533 | 5937 56 | 58 38 | 65 643 | os 
GAS & ELECTRIC 
Northern Cal. Power Co., Cons................ 233 | 30 253 | 274] 27 284 | 26 29 
Northwestern Electric (pfd.)......000.........)..... 81 |[..... SO 79 0) sO | SI 
Northwestern Electric (eomnmon)..............)....- 14 14 1437 15 19 16 | 1s 
Pacific Gas & Electric (Ist pfd.)......00.0000.. 853 | SOP] 864] 88h] 8621 SOR F STE] Sot 
Pacific Gas & Electric (common).............. 447] 49 487 | 54 50 542 | 51 3S 
Pacific Lighting Corp. (pfd.).......00000...... 00008. BOs desta ee dete Saulll he Ae eda s s2} 
Pacific Lighting Corp. (ecommon)..............]....-[....-Pe.- |... eee DU Weve e Jat hee hes 
San Joaquin L. & P. Corp. (pfd.)............ 70 703 ell Sa 
San Joaquin L. & P. Corp. (common)..........].....).... fe... dee eee pee eee c eee 5i 6 
Western Power Corp. (pfd.)........00.00......J00... a 66 ]..... 66 633.) 65} 
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Piven s Midio.k eet Ge hs ee one ee ek bone we aie oes 345 7345 1390 [390 | 405 
Totnes Fires: MATING oot sto een eorcinteents ts oe S| kau aes 344] 353 ) 351) 36 393 | 46 
“the Pasur anCe Ce Guar ant Vly eos dyed cen eee bg eee aan Goo Peaks & aerate wih Ale dase’ [Puaiactls Dat abu ce Meteora 
NA ean, 4 We - LSP an Cadac ck kane noes ater ie etna Pe oa eee obo ole wal ade etal Re 2 gens St 
BANKS 
Ameorienn National Bank... ..cccscsceweess PY oaetlecsecdiva ech ec es fia cecfevewehvee. 11S 
Anglo California Trust Co.....0...00....0.. Ds ce ere 115 peal LG: RIVE aes 
Anglo & London Paris National Bank... 22. 1473 | 150 F150 | 1513 $1514 1 154 $157) | 165 
Bank of California, N. ALL... ee eee. WO1i | oid P92 | 197d 196 | 1974 J 193 | 195 
Central National Bank of Oakland............ Jo... fe... fee ee bee eee dee ee dees | or 
hist Nein Dank Gh Sols bls c ed ead cae Bart aha oad Ghee an Paeaew ody aes 2928 P45 Pl. PAD 
NMereantile- National ankie.6 ou 2e ae adae ihe avn Gdn cacy boda tis pi On| (ee P15 fn 
sieves Lito, Banke Priist 0708 a ..cets cevionved Marts lina ategatilen nie oan 4 oe 24 
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Hawaiian Com’] & Sugar Co...... 0.0... eee. 47 ATo | 463) ATi TP 451 | 46 433 1} 
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January February March April 


STOCKS oe fe 
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American Gold Dredging Co........0..........p... 0c). cee ede cece] ee cee ee cecleceecPe ce eec]eeeee 
Cy. Tn Best Gas Praction COs vcctor aadig as noone wed ol eis eles Oba Ded ance oe eaeed Dade w lie caer 
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KE Boot Co. CPG.) avec tka Cus kein che eeu eleeeea lenses whee eel ee peRl eGedie det fee 
Hawaiian Pineapple Co., Ltd. ..........000.0..J00...4.0... 4631 5d |..... 464] 48 jl 
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San Joaquin Light & Power Co., 56G..............J..... 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1920 
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STOCKS 
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Low | High] Low | High] Low | High} Low | High 


WATER 
East Bay Water Co., A (Pfd.)..................058. 773} 8131 73 | 771 693! 76] 74 754 
Bast Bay Water Go. Bids) vaucsovs cen inate nes aos nao ee eG laa eee 17 184f..... 1s 
Spring Valley Water Co........................0.- 70} 72) 66} 7O] 67] 693} G4] bs 
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Pacifie Gas & Electric (Ist Pfd.).................. 86} i 83] 863} 83] 857 78!) S4 
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Pacifie Lighting Corp. (Pfd.).................2.2..—e ee. 83 ]..... 883i} 80] SOU... fo... 
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San Joaquin Light & Power Corp. (Pfd.)........... 703} 71 70 Te Leena eect leas 
San Joaquin Light & Power Corp. (Com.).........J...-. bad eae ees een eee St eee eceree 
Western Power Corp. (Pfd.).......... 0.00 ee eee eee (2k FO V2 oA rea Peer iy) 68 
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Title Iisurance © Guarinty Cov. cosa acGesadsaletele ieee Hee aue [aus IPA eee pe tA el ed. ow clos eee 
Vulean Fire Insurance. . a a ace 173i abe... a Paar 162 
BA 
American National Bank. ....... 0... ee eee epee eee 127 ewes P20 iced Vet acati bees 1243 
Anglo California Prust Co.............. 0.00022 ee epee ee. W424... M247... M4]...., Lis 
Anglo & London Paris Natl. Bank................. ISO | ISL ]..... 164 | 165 | 167 | 167 | 170 
Bank of California, No Aw... ce ee ee ee 200 | 20211 200 | 201 | 200 | 201°]..... 200 
Central National Bank of Oakland.....0......00.00f.0.../....-f..0..-),. 0.0. fe... PO sk ale ate 
Virst Nattonal Bank of So. Boo... ee ee Pee eee 2 Pease 21a eee i a ns meee 
Freneh-Amer. Bank of Savings (880 pd. up)........f. 0... 1s Ca (eee (een epee 113d... 115 
Mereantile National Bank. .........0..2.0..000000-fe..0- fee pee eee ee dee. eee doe, 
Alarteintite Print Compan. fo. e4. ero saes ie Sie bes hha eal ya Ge ulve eel ee: BIN cad Gita ily hae Go Sec des ol 
Savings Union Bank & Trust Co........ 2.00.2... 0 fee eee Las al aes DRO: leneas 307 4F 240 | 310 
laitoncd rst Co; oSS00 pi ye oe facets tee oleokdle yeas edad eae A upee el wwe lle e os Alea ics 
SAVINGS BANKS 

Humboldt Savings Bank. .....00.0.. 0... 0c eee Pe eee be ee epee aes lp We reer’ eae 

Mutual Savings Bank (870 paid up). ....... Lswkteich Glassn tet eres caste ted Saad canted stadt Wieaestll so #.08 2 
SC CUN ILS PN INOS Bike nt 4c a tanwe oe etn athe hack edges Pala ale anna elated Ime pa emne Legal aes 

UGAR 
A leitnicale Bia Ge go ee hoy hea Se eee A EEL LR ear ack Al eho e [een dee bean been eS 
Pisear mine Cont Load Sieh Corel eins eee ees 62 | 697 59) OST) 62) 65] 6A) Taz 
Tiwari ate ST Ce os Vek soe ee ee Cas eee es 427} 463) 389] 413) 39 | 4Oq 40 7 451 
Honekan Serr Oe wo. x. nets tha eta b ea eee s NAG ON coal ka ¢ ras re ee ee 
Hutehinson Sugar Plantation.................2.2.-7 27 BOT 24 28 otf} 26), 28 a2 
Creare Cs Osan eo atnwieee eee a ae ane Seatians $25] 460) 884) 424) 41 42) 42u 47 
CG OPC On. cuts wees nate Ree ee uae aS hha. 102} Vay wat wy 13 14 cs tae 
Co ORG SUE CO eGo ceed betes 2 oh 5G eee 72 Cr [iia Dalieard ac GOti| 72 72 QL 
Pasuhau Sugar Plantations... 0.200.000.0000 00. eee. Wa} oIsSi]) 16 7 17 Wf} St 21 
Pisier NI CO. gicese ax onsa dsm eanarace ct det tonne 383} 42 | 361] 383) 37 | asip ast] 42 
TIGRE EEC Os oe een teens eb ane Acdece Bp Peak 4 Pd 561) GOW 49 | SS > 491] 55 BOuf O84 
OIL 

Me neve OUP Oe. oa a. ate ad Coes eee da ee 99 | 106 93.) 104 963) 100 92] 95 
NSSOCUEI OCALA, Onc san Dates Ce. oe te Rat Oe ae aed aencen 1154) 1245] 107 | 11957 L103) Lisi] 106%! 1174 
Caltornit-O lat Gas Co. (ioe aid Nis ees wren oad ieas ales ake eves be va es [Opes ase olioiee.< 
Californian Petroleum Corp. (Pfd.j....... 2... eee pee ee. Vicia |e rere errr eames Dante (ne erenten| vee aoa 
General Petroleum Corp. (Pfdo)..... 0.2.22... ee 1013) 103 | 100 | 10127100 | 10T)] 99 | 1OT4 
General Petroleum Corp. (Com.)......... 20000006. 158 | 164 | 1334) 157 7189 | 1404) 138 | laze 
North Amerienn Oil Cons.....0........0. 0. eee eee L.G7ML. STAAL. F231 S2UL. F241 OF LSS 2331 
Pan-American Pet. & Transportation (Pfd.).....0. po... d..0..f..0.0)0..0 ee de pee ee, 
Pan-American Pet. & Transportation (Com.)......fo...b.....0 0. foe pee dee eh, 
Sterling Oil ae Der Ccdccrc i ot Stee be Se eae asslousics | eee 3.00) 3.251 3.0013.12}1 2 503.123 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1920 


May June August }|September}] October | November] December 


ee el ee ee, a, ee ee, een ny 


72) | 7431 723 70 | 7211 78| Sol 721) 781 76! 77 
is |...... 214) 231 380] 36] 278] any... 30) 

38 65 635 65 7] 664) 6931 62] GS | 643) 67 
67} TO levees A Oe Tevet) 08 bce e) O45b««.. 65 T..... O67 1..... 67 |...../..... 
Sen Gr alltitincd Ne, foots gl ese ie Aig ite celles, a, AD cree teeth sens Oenecec s|.....| af.....| 10) 81 10 
75st | sot | 7a3 781} 811 79:1 sos} 78 | 79.) 78 | 793 
412 | 473 ; 45) 403] 473] 557 48 | Saf gas} 40) 
eed Mt et creel Meer ataell cert AUS acta eal ote cael ah ate 70 er ne es] (een) na ER et 
130° bow | ABO Me occ 185 Voce loco Meee es 1493] 16421 165 |... wolf. ; 

lek alll? esta opel bed 3,6 naiseios te BOT Meratto ltoeatse Ms aches Van Ces Pees Sen (eee 70 | 70 

Me cade Se ee ce Bl cet Me See ea Nl en Me om cll cone ice need oesaen ate as sole athe 

co | 55° | 56 |} eo} 62 | 63th. Go| 6 | Gil... 

ween acd ees cree ll Catan. Peitacas tl xece este Picsecteal as SAN] Se deseacch, 193} 213] 22] 20] 22] 17] 20 
3390 «| 335 | 330 3221 33911 3323| 370 | 340 | 359°] 315 | 325 
35 414] 40 38 | 397 39] 454 383] 40!] 31 | 38 
eed ema Meck AG Aes cles easels Tonk IGebGerle | a I) 
eid 38M ene aatt otaaed suedl ties ttl atone aw cleiuss ctl nates Gece le cteteall et atl ena Dole ee Sn ad artis alec ltgeactayy 118 
ie cal (eee eerie (ieee 143 ]..... M70... TAG Noles oc lected etic Set lea ers 

167 |...... 231 152 | 15211 153 | 1534] 153 | 157 | 146 | 1513 

198 | 199: | 196 195 | 196 | 194 | 1963] 195 | 197 | 193 | 1933 
PUY Mester Me ace Allien oak acvema toes eelllemtck I DAOFNb call te heod ce cll Q5OEL ea. ceed satel ce tase 
Te SPs. Me cecd ed cece ee LOOM cane AAD Wer csecdl a ceok oP ecto cll Patella dada al Patenn elle heaped cates 

oe ee Vago |... .| 240 1 238 | a0 fo... do... | 23n8 
DIO) Vo ae snd OPIO. Wecet acceler leeetctellaeteae tea bac lehee wel combos hell mace alsa, led veo karen 

ORS. AOS Vic ec BOG6 Nects = chtec Nees oleae [eee tN ene AD oat slice eal cael iacecne Peak ac Bae 
Socket Mes ted ete M acs oeladaeoeccccllll Soe saad cl ses ctl crim Lob abel Cassese lesbos ecead eccesareell  Bratar com aalltsons. a 8'| 10 
70 76 «| «O64 56 | 641 551 597 511 59] 381 49 
40 421 | 39 36 | 37] 34 | 36:1 30] 36:1] 25 f 28 
ob | 103 71/10 | 73] OF 73! B88... “¢| oe ‘a ee 6] 43) 5 
273 | 30} | 294 97 | 29] 24] 261] 24] 26!) 21] 233 
433 | 463] 43! 437| 463] 30] 45 17..... 45}1 30 | 36 
15 191 | 16 13:| 133] 133) 147f 93] 1431 6] 9 
85 873 | 84 | 873] €os | 86] 633] 652f.....]..... 60 | 61] 563] 623] 48] 503 
19 20 9 | 21 | 17 | 18] 173) 17:)..... 17) 152} 173] 154] 17] 14] 15 
381 | 414 | 384 353, 371 34] 36] 35°} 362) 243] 283 
51k | 54 | 50 40 | 463] 35 | 40] 34] 39:1 28] 36 
70 92 | 71} 65 | 70!) 69 | st] 70| 85:1 65] 73 
SS! | 110} ss | 96] 903! 1127) 100 | 117:] 84 | 104 
eae AM ty Mane ate ty ar tae an Saat Mave eel spec Wee Oo Mek ne thee, as ea NS cine cep ae cB Sod Mik 4 adn Mtn Qantas “0c 

epi Pa ccc ts A Settacas ced eeeeertc ll ace ctenge Se ctsete Medex ella oct cif dette all eset  ecz Sea, alle cach, mesh al ogee A 69 
“95 «| 100 [...... 93:1 95] 95 | 961] 94] 977 922, 933 
1203 | 138% | 128 3 | 1204) 13721 1312] 144°] 1283] 1462] 1204) 1338 
2.90 | 2.421) 2.25 | 2: T7232. 77212.07312.00 [2.10 |t.95 [2.022]1.90 [1.972]1.70 [1.873 
2 00 | 2.75 1......12.871......J2.75 |.....|....-b0..d 2 eee |e BU leon tlie alli, Bee 
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RANGE OF SALES AT THE SAN FRANCISCO 


_ January February March | April 
STOCKS 
Low High] Low | High] Low High Low: High 
OIL—Continued 
Union Oil Co. of Calne eee eee 1834, 1923] 170 | 184 | 176 | 192 | 183 | 195 
Union Oil Co. of Delaware........................ 3243; 38 | 28}| 3227 314] 369 292] 35 
West Coast Oil Co. (Pfd.).......0.02..0..0..0....2002 122) 130 ss 35 let cca d eed ead ee achoki we. 
MISCELLANEOUS 

Alaska Packers’ Association...............00.0000ebeeeee UE Wexecsullate aa lee ete dood eae heed eax 
American Gold Dredging Co.....................-J..... 1D fecsie| Sect ole faa hinds Sheen ace 
Cal. Cotton Mills: (Pid cco.iw 225s eet dacendulexess| aeaotoswes 105 ee 
Cal. Cotto Mills (Coim,) i. 66ers cet bo B ane 209 He ows ee Sees been V4 87 | 87h..... SS 
California Ink-Co. Ines (PIG) ner eea ceeded ew hdl seattle tad eewados Salbeee eon he. ode 
Cal. Packing Corp. (Pfd.)... 000.00. eee eee 1194; 1263) 1153) 1244p 0.00) WS plop. 
Cal. Packing Corp. (Com.).............0.....2.000- 1 85] 741] 8t] 75] 8331 76) S82. 
California St. Cable R. R. ($60 paid up)...........fh....].....h....f.0.. pe pe. eee pee oe. 
*C. L. Best Gas Traction Co. (Pfd.)........0.00.. foo. foe ee ede ee epee ee ede eee pee ee. 102 
*C. L. Best Gas Traction Co. (Com.)..............fe....].....f....-f...--fe eee 350 |. a ates 
F..E. Booth Co: (Pfd.) .... 050 ccte eod ce dcde devises ss 984 98 | O99F..... 99 | 97 | 9S 
Federal ‘Telegraph Cowice. eens Gai cd Geis teen ei dalle delet wae dleceen 34} 4B. 

Hawalian Pineapple Co., Ltd...................... 79 | 82]..... 80 | 773) 90] 74] SO 
Holt. Mie. Co. (ist Pid.) chic 804. ee ba agate he ee 993) 101 | 983; 99] 983) 9931 963! 99t 
Judson Mfg. Co. ($43 paid up)........ 00. ee Pec  Pe ee pee eee ee cep e ee cle cee Pee eee fer eee 
Natomas Co. of Cal. (Pfd.).......00.0...0.......08. 16; 17] 154 16] 14] 14$]..... 1+: 
Pacific Auxiliary Fire Alarm..................... 00... -[.... P00 ..).-0.-f..0. fee eee weep. 
Pacific Tel. & Tel. Co. (Pfd.)..................... 873} 884) 874| S8ii 87 | 8841 843] Sé! 
Pacific Tel. & Tel. Co. (Com.)............0.......0[0... hl ee, cee) (Pera 34 

Philippine Tel. & Tel. Corp.................0...... 223; 23 ]..... 22 hae eeleeaceleess 72) 
Sperry Flour Co. (Pfd.)........0.. 0.0 ccc cee eben LOT ded deed ence ltesesleges 5 10S 
Sperry Flour Co. (Com.)........... 0.0... c cee wees 130 | 1324] 129 | 12934] 128 | 129 |] 125 | 1273 
S. F.-Sacramento R. R. (Pfd.)....... 0... epee ee fee ee cP ee cle eee ape cece eee epee eee [eee ee 
S. H-sacramento: Re. Re (Coms) cisco eon eed axe bole dl eaeok bes aelw heeled ose sie aerle eda S 
Weed Lumber Co.......-......0. 0-00 esc scscseeeee PG 80 ieee eG (EG at le ve le ee ee bys 


*Name changed to C. L. Best Tractor Co., October, 1920. 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1920 


May June July August [September| October | November] December 


~ Low | High | Low | High | Low | High| Low | High] Low | High] Low | High] Low | High] Low | High 


v0 184 177 189 175 ISOLL 17) | 17737 178 | 185 | 1773) 184 | 175 | 187 | 163 | 175 
27 31 273 32 29 3137) 264] 29 263 27 29 213] 2931 20 234 
shaded wlll shea SoM ROS eae wat wack SOW cae tee § Bh sae ditees Al Miae hehe SeAt MOS Ace Sa celle aes ee la Mee emedn a Vigrence: Meal aia weed Wetec ting, MN eee tat 
sera set arteresoes WE eos tal soe eee Nontbok oy 199 J.....) 195 7...) 190 1175 | 180 F.....] 160 Joo... 
fo pe pe pe pe Pe 10a Proos} yor Pp 
88 f...... Sa: [ene es} sed Ppantas ao |e 80 ]..... ria) fee isd (mere (erenes 


es Ce cs ee i Cs i es er es Cs os i a re Or i cs nr ery 


rs i Sr i es Sr ry 


a es i cs i a as Cs CC a cc Cc er i CC es CC a es i a cc ec a es Cr irs [amr 


rr Cs Cs Ce i Ce Cs ee PC rs eC i es er es cc a oe cc cr rs ii iar 


a, ee i cs Ce es a rr eC rs i es ee ee oa res faery 


95. Pine ladces O5 | G6 beac saleniec | seed Gee Aone isa a 90 
3 | 4 33] 24] 3] 21 23 28] 5] 4] 43f 3h} 44h 23) 4 
75 | 80 | 70} | 75 | 734} 80] 783] 80] 79 | soz] 813] 82] 81] sii] 72] 74 
OE | 95 | 88h] 804] 883] 89]... 88} 88 | 90| 89] 90] 893] 90]..... 90 
mop fof ae Poe] ep oa Paap pan Pang) aa ae Ps pan 
Se ome ee ee are 
ee eee, ere aenn Punic Weiner! cesens ee Irecinat (rae emi) Presi Ieee eee 39 Too aliens 
20 ]...... 20 | 21 | 2iaf.....)..... 21} 22. 22} 22i} 23]... 22! 

mane) ee, ee LOGY ees AOS V4] ease leeks linens ea |uiuaa oes da ban slsanen (sets 
126; siete lions] oueie 125 | 1163] 1174) 112 | 116 |... 114 | 100] 114]... 95 

ape ceteneNedt\ seons tell aatea lat saallew ide [eecdliae & 65 | 7H] 70| 73] 644] 70 
OP ae (eee: (eee (nent ts Thee hm Dean mend (ap an 5| 10 7| Zi 43) 6 
Mae fa ase eile sto deamne aes: GO) Weel le gal one etaceleeccnd lids o Neasateeke 


Google 


550 WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO 


BONDS 


U.S. Government, Ist Liberty Loan, 314°. 


January | February | March 


Low | High] Low | High 


April 
Low | High} Low | High 


903} 93 | 91] 913] 893) 9121 Ss8i! 90: 
U. 8. Government, Ist Liberty Loan (Conv. >, 4%, bse arlin Rute e's Wu es: Vacs, & cal acdsa dencettnsseen AGM aria wh ope nie ed 
U.S. Government, 2d Liberty Loan, 4[9......... S601 Slew dle csle vars leads cbecees cue ge 
ULS. Government, Ist Liberty Loan (Conv), 4lqec] 895i 1). 863! 873] 861] 873 7 Sse 
U.S. Government, 2d Liberty Loan (Cony.), 4la%] 853] 88 | 853) 862] 868) 871P Sas) ST) 
T §. Government, 3d Liberty Loan, 4): 10. sa eecneed 8S?2} 917 89 | 901] 897! 903] 90 90: 
U.S. Government, 4th Liberty Loan, 4h es Gites 852 32] 86] 8741 864) 874i} She) STi 
U. S. Government, 5th Victory Loan, 43 OG Gite 96 | 971} 97 | 9731 97 | O78] O71) a7: 
ULS. Government, 5th Victory Loan, eas ee 963) O74]..... 97 | 97 | O72] 974, O97: 
State of California, S. F. Sea Wall, 4%, Oe RT | areerin ereinetr| Sade enl NEE, Pareto EAaPPaN| (Lemna | AeerenE 
State of California, S. F. Harbor Imp. (1911), ae ee een erat erate: eee) REE eae Nem | Pore 
State of California, 8S. IF. Harbor Imp. me) Ly ised Batlle wiwalidas sia tllatancia del eaces 
State of California, Highway (1911), 4% Sie Sees LPS dice 2A Aes Gea Sods RS dtd pcp eds Weg ec Ea oo od 
State of California, ee (1917), 4169. ......0..... Hae el nodes lege wnadete eres loaswea les eal loo 
S. Fk. Municipal, 3! a Saricth tc th uae ato Deedee hs aaah a cae cerca fall pees Ga Nr aeane Sell an srt aD a Sheet alee tae Rate (ats ose 
S. F. Municipal, 4! 3h etraphicgaets s aacoel a oyentdilade Geettste tbe daats SNe tego telat Ata alk voit ha Bin, ese tebe NG Coe flee ce fan 
Bo Ea NIUNIOII AL OY ps as aaa ean ae 4 ey bose ean [ie het ae 2 lst no Sa a Me AN hey a alot ee a 
Associated Oil bo. ; er sp isthe ste Mecsas Sahota seas Se ora 963); 97 | 968) 963] 963] O74]..... 97 
tBay Counties Power Co., 5°06... 0.2.00... cee Pee QO baetclecsaclocardl beat le sons 92 
Cal. Central Gas & Elec. Ci o. NO. putin ate eaaie nde Peet OO ies ees ha Mice coe eke ees ae a eee le cae 
tCal. Elee. Generating Co. Ser. A. aoe eres Bae oes | (oe) oer mena (arene 80} eg 
TCal. Gas & Elec. Gen. M. & C. T. 4 OCD ee ere 88i| 90] 88 | 90] 88!) 89T..... §at 
tCal. Gas & Elec. Unifying, 5° 0 ott ee ce he te ere 82 | 84] 832) 847 844} Sd} 853] S6 
Cal. St. Cable Co., Serial, 600............ cece eee Pececcleccccfeccccleccccbesccclecsccbecsccdeccee 
tCal. Telephone & Light Co., Oe bho ee oe eee Doe) Se ead kate ulin tot A elie aaa ecu aan Sct 
(Cily Wlectnic COO iiwinasan erga chase cameras 80%i| Sl fe... ...... 80 | 803, 80%! SI 
City Investment Co., 5¢ DO a ea ane ece canat ree a 80 | 82] 803) 82]..... 823] 823) S&4} 
tCoast Counties Light & Powers 2) ies 23 eee ie oa Pe thee atc al eae wicca beets 70 j..... 7O4 
Fast Bay Water Co., Ist Mtg., 5)o%..........06- 83 | 843] 833; 843] 83] 85] 823) S14) 
Edison Light & Power Ox 0 eel U7, eae aa one mee en (Oyreurer (Meiroeee! IGmReerTs| RCA TRC IENN GaN eter enmn| | enee 
First Federal Trust Co., 5 bdRE. Unlgieke ted Site Gute eee, Machete ate as SO SOO! Peas aie eet ee ce Gost 
tGeneral Petroleum Corp. Ist Mtg., 70o...........J.....).... P00..,00...B 2200p... bee ee. 
tGeneral Pipe Line, 6%. ........ 0.0 cece ee es 96 | 97%] 963) 104 | 1033] 104 | 1032) 104 
tGreat Western Power Co., 5%... ............00005 763, 79 | 78 | 79] 773| 78] 773) 78} 
Home Tel. & Tel. of Spokane, Feat seer canines | aera me [mt mene eee Cah 18 bese leaks 
Los Angeles Electric Co., 599.2... 0.0. eee ee ‘as! ll eee) ERR DRCRERrtG Deena! Oe aeen en (eee ara 
tLos Angeles Gas & Flec. Co., Do eee OE le CC el eA ae oe fos ae Pane emEne Cree 88 
tLos Angeles Gas & Electric Corp.. ey ee! (meme Perry 84 | 85] 84%) 853] 843) 85 
L. A. G. & EK. Corp. Gen. & Ref. Ser. A., vee epee lateamee tock ae eal eee Ula ete gees Pee Gites ie eal aoe oe 
L. A. G. & E. Co. Gen. & Ref. Mtg. 7c spas Whie Steck ta Sts edu Dai gta all eta esta es ele [tae AG lca 2 1 Seen «A 
Los Angeles Lighting Co., Gtd. RG Sie cache tem ROR bow tell atten uO Re cael Rocko Vee Sah adin we Ae Red [eee k 
Los Angeles Railway Co., 5% fieaiisa Gat tak teh ahh ee a tee ue Maas RE ards 2a fe ew ee eee (oO) ee 2 
Los Angeles Railway Corp., Be Rs Sean eaten Peace wine Peed ite abe s 60 ]..... 5S F 
L. A.-Pacifie R. R., Ist Con. Neco isc p Rtas eet lle ces May Be laces eMac | bea RUN a ara ule ene 
be AsPactie Re ROP Cleo" peck ou Readers alle bale eee les 6 OD: fsa see pees anc 65 
Market St. Ry., Ist Cons. Mtg. REO pe S Atcha Os as oe 61 | 69 ]..... 653}..... 67 673) 684 
Market St. Col. Ce NV eo Ge & Bo ew bisa ee Cites ae tee de aeedraten 8 Pick welt ake alae attatched ol Sea. 0 
Miller & Lux, Ist ed ve Hd et dels dent ete ote aa 9951 1013] 1003] 1014) 100 | 101 | 100!) 101% 
tTNatomas Co. of Cal., 60... 00.000 ccc 65 | 6931 652) 663] 623] 66 61 | 62 
Northern Cal. an Nees. pi gesetyduntae aon rite ih era meee aecelledne se MetaaMt cae see hak le ara ols oe eC cand 
Northern Ry. Co. (of © alifornia), ¢ Be Bee Soars a A ta ce a par ae A ie sane diac heh ewes a 
+ Northern: Cal Power Cig 5 oe ic es ehh ccccateten baie ewdccuba aes eee Loa: 89 ss 86 
tNorthern Cal. Power Co., Con., 5%%.........0005- 743, 77 | 743) 77 | 75h) 77 1 74h) 75 
Orphevin: Tes CO. Oo Gine toes pateteviiueee sean § oe en BO Nh scl celeb nese] cet abet: 89 
Paeifie Gas ne ae ere ee ee. Pere ey eres eres Powers Reed peer c beeen. bare 
TPacifie Gas & Flee. Co., 5°06... 0000 ee eee 77 78 77 78 763] 77a) 764) 772 
tPaeifie Gas & Elee. Co., an Th etiiens Boece saa 964| 983] 963) 973 96. 97:1 96 | 97 
TPac. Gas & Elee. Co. Ist & Ref. BOTs Cpa dae luisa r ed week elas alee Mame lakes eo 
Paedic: Tlectie: Nv Coy Op isexae se ose hee a Sees 67 | 68 ]..... 673) 66 | 673 67 67) 


2% Income Tax paid by corporation. 
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» STOCK AND BOND EXCHANGE, FOR THE YEAR 1921 


May June August |September| October | November | December 


nn a, ee es eee — ff | 


' Low | High | Low | High | Low | High] Low | High|Low |High |Low |High |Low |High |Low |High 
S73! 89 863) = 883 87i} S82] 874188. GOI88 26/92. 70/92. 46/96. 50192. 90:96. 34 
ped lase Ret a sie nate ben Ae Daca e laces pean BET Wee tena dsuten tesa MU sort alls foc collate de ancdey 4 
bene eeaatate aie - 864 Vil gata ole ead 87 ST Banik ahs ea tes 96 SOP... po... 
S74} 874] 86; 8S 1 873) 88 | 873)88.70]90. 68194. 70992 90/97. 30195. 80197. 74 
S67] 8731 863i 874 873] 8771 878190. 66190. 36193 00/92. 8419756195 0497.76 
905 903 90 § Ol; 915) 92 9174193. 78]93. 80195. 26795. 00/97. 78196 50/98 . 10 
S67| 874] 864] 874 871] 88 | 873190. 86]90.80/93 42]92 94/97 .60195. 64197. 92 
O73) 977) 977, Os} 982} 987 983/99. 40/99 28/99. 72199, 5019994199 84)190, 04 
‘eperh STEP 973) 98} 9S?) 9S3P 987198 90199. 24199. 34199 46199 S6fo 002 foo. 
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5A2 WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO | 


_ January — February March April | 


BONDS ——]—-—,—__- 
Low High Low High Low |High |Low |Hight 
tPacifie Tel. & Tel. Co., 59.0.0... 0000000000 eee. 801; 833] 83 | 843 833 85 8331 854 
Sac ramento Elec. Gas & Re De Fh wr ee cena . ee 90 |..... 90 |..... 90 }..... | 90) 
San Joaquin Light & Power Go., Dee wand day tua oR ober 85 |] 813) 832]..... 834) 8B) S35 
+San Joaquin L. & P. Corp. (Series 55 A i a oeee (IR ePeMer ae ee 914] 91 gi4 S84) OO 
tSan Joaquin Lt. & Pr. Ist & Ref. M. Ser. B. re en eee Gee Ge Cee Ges ees Ge oe 
iSan Joaquin Lt. & Pr. Ist & Ref. M. Ser. C.. eel han Ane Pah beac bee as Boot ea kal bents 
San Joaquin Convertible Col. Tr. Ser. D., ste Sel ah a oekch or cote en A Sets Galle eee alll tac cota ada ee aches oe 
Sou. Cal. Gas Co. Ist Mtg. (1950), be Rhea od tte NN ees Oi eh tac ece Mpsay ected [vee ee A oneal eee ee tee oe ll bo a 3 
tS. J. & Santa Clara C ‘0. Re i no eke ova oes el even leaetciawzee 7 
PICEA LUNs OF ClO. pee can chat Aedes naka ee Al neeeisoat easton. ‘lSecidePaeass 64 
tS. PLR. R., Ist Cons. Gtd. C9) Cano ela aA SOT OOtls sujal ero pews hosed ow eullea ee 
8. P. Branch Ry. of California, OF ance PRS e eas Lead Wega | Ota | ao Be 1014; 102 }.....].... 
TS. P. R. R. Co., Ist Refunding, ON Gah hiloed © sh aitied Shae, G 7d | 774l 763) 77 | 753] 76a, 75 | 76°. 
tS. P. Co. 20-Yeur, 2 Oe crt arate eee mene ree ey (Cee GRO amtMR en (meet (eae A ee vendors 
S. bP. Co;.20-Y ear Convertibles 30 pooes8 neces crepe e ods (bose honda. cGe eae da lbawdd eee ks 08 
tS. P. Co. (C. P. Collateral), ie TT Se ee eee Ce: LEMURS Pee erent Pee en meene) Meee er en (Memerne are 
tS. P. S. F. Terminal, 46%. .....0.........0.....00. 723) 73 ]..... 724)... 71AE 72k) 72 
tSperry Flour Co., Ist Mtge. 5S ane nes Puree rene 947) 96} 923! 95 | 934) 953] 923) 95 
tSpring V. Water C 10. — Mtge., Bc rerleiheiscnatttag hind 89k} 9131 90 | 923) 903; 9237 893) G0O- 
Standard Oil of Cal., 7°2 Notes..........0......cfee eee lee ce ePee ee c[eceecPee cele eceepee ceed. 
tUnion Oil Co. of Cal., 5 biavd ik Gide abate ae a gee 88 | 90] 883} 90} 88} 89} 872) &s. 
tUnited Gas & Electric: Coss 50 by ccs u ance es peeavses tte cod ones leew ec betes lene w eee eens 
TUnited Railroads of S. F., _ 6, Re OL Ee EN (ee 36 [..... 32] 31} 40] 30 30: 
tVallev Counties Power Co.. 5° Charente adeted Re ees 90) | GOM wa. |h in hscelec hess 8) 
tWestern Pacific R. R., Ist Mtge., ....ef 8131 85 7 82] 8417 814} 823] 81 ae 
Wilson & Co., Inc., 10-Y ear Craterthle 60% ee, rae ene! Lm eenans Lanetem (One an 87 ]..... $5. 


t2°¢ Income Tax paid by corporation. 
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| STOCK AND BOND EXCHANGE, FOR THE YEAR 1921 


May June July August |September| October a cemiber December 


Low | High | Low | High | Low | High/Low |High | Low | High 
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RANGE OF SALES AT THE SAN FRANCISCO 5 


January | February | March April i 
STOCKS = =| |] —— , —_—_]|—__, 
Low | High] Low | High] Low | High] Low High’ 
WATER 
Fast Bay Water Co., 2 CRiGe) aa wsarute karwes eee TA] 75] 75) 77] 76] 7773p 75) TT. 
Kast Bay Water Co., B (Pfd.).................., 30 | 323) 313] 32] 323) 35 ].... ee 
Spring Valley Water Cow... ccc cece cee ee eevee eee. GE] 68 | 653] 70} 59) TO] 55] Sah- 
GAS & ELECTRIC 
Los Angeles Gas & Elee. Corp..(Pfd.)............J0....)0..0.J0.... 85 
Northwestern Electric (Pfd.).................06. GN OE Nesta Meche cla tera hee Mea ea dle ga 
Northwestern Electrie (Com.).............006-5. 8 oy eee 8 8 Salotaca ee 
Pacifie Gas & Electrie (Ist Pfd.)...0. 0.0000. 794} SOZF 79} SOUT 78h SOT FSi Tah 
Pacific Gas & Electric (Com.)......0.0...0.. 0.000. 463, 493) 47 | 48] 47 | 4AS3] 47 | HO? 
Pacifie Lighting Corp. (Pfd.)...................-f 00... GOP... 707 70)! 71 69), 70 
Pacifie Lighting Corp. (Com.)......0........... P00... 150 |..... 1463]. .... HWO]..... 140 
San Joaquin Let. & Pow. Corp. (Pfd.)............ 639} TO] 72) 74 ]..... (ee eee 71 
San Joaquin Let. & Pow. Corp. (Com.). 0.2.0... P0000 ].... Jee. fee eee fee. 12 13 
Western Power Corp. (Pfd.)...................5. 59 | 62 7..... TOT 68!) TOT... 693 
Western Power Corp. (Com.).................02-2 00... 20 24 25 24 20 ee 
RAILROADS, ETC. 
Market-st: Railway Prior Pret, acs. cs. cecaaacea | A eey sled wee al eae bakes le ees Baas taek “ 
aT eth AUNTEWAN CIE is fw gap cceg re taaie ddan gta te [eadeeay lem ercic Mine sea UIE dee AM each a a oe erie eaten Gog : 
WEE RO ttc ATW U2 el ic) oe eh oe GG tele ole at ee lb Real nits tote tel ae [ty Reed Slat se 3 
M: as Sti Iii (COs) enact 2 cs Seated ctrl ea ee el oie Pecan eed meeps Shas. taht 
S. F.-Sacramento R. R. (Pid. Mattes Shahn gic thta tak et eieth & ie 67 | TI 70} 757 65 | OS | 6th 65 | 
S. F.-Sacramento R. R. (Com.).....00.......2.-- a»| 6 5) 6 43) OP 4G 4h. 
INSURANCE 
Pireiair 8) Pn oe n5 4ad 24 ea eta a ee ee es 319 | 825 7 310 | 325 7 320 | 325 | 311. 3820 
Home Fire & Marine........0.0.0.00.0 0020 eee 32 | B41 BOR 34 ) R2 P 27h 2g 
Title Insurance & Guaranty Coo... 0.0... pee eden eee epee epee ee. 143: 
Vulean Fire Insurance... . 0000000000000 ee ee Pewee dee ee epee de Pee, 13 | bg el 6 
BANKS 
American National Bank. ............ 0.0000 ee epee ee cdo eee epeee cede. pee. de wee pee. ALIS 
Anglo California Trust Co.......0.....0.2.......P0.00.. 152 7 150 7 150'P 222.) 150 Fo. i, 
Anglo & London Paris Natl Bank. .....0..0...., 19) 1o2tf 1450 | WS |...) Heap 10 | 462 
Bank of Californiay N. As. ¢.fa%ss.o08 eg eeaae oe k 1874} 190 | 1S | 190 ]..... LOL | Iss | Tks. 
PS rl TA ee casi bd er ade ed 4 nn Boo a | oan ss Neer Ieee tae Nh a Ge Chote selene tRIee & : 
Central National Bank of Oakland....0......... Jo0..0.)0... ahaa Dee od ce eal et, atl a reas hs 
First National Bank of S. oo... eee 2309 ¢ 210 Paces [2 eee 215 
The Freneh-Ameriean Bank (880 patd up)... 2... fo... fo. pee fee eee. 105 alle 
Mereantile Trust Company. .... 0.0.0. .000 0000 eee Pee epee ee. 22 280 Ts rk 230 as 
Lion PirustCes 4 S800 pd ys os eed ne eRe col celts e ee olbiage eww epee loa 2 are 
SUGAR | 
Alameda Sugir Cis sxe cc oo kes ear dese ie eed lo ial delas mates dl Gash Me ansible: wens Mig. eotee ye ate 
Hawaiian Com’) & Sugar Cow... 00.020 ee eee 4 45'} 42 [0 47 AG | ATip AB.) AT 
PAW in SUT © O23 aa osu ees ke hese cary eeee: 25 | POT 30] 381af 381s} 32 tt Ss] 
Hantikvia Stier © e. eo0 con & dvi Sede ta ew een le eee i eee 4 5 sen 5 
Hutchinson Sugar Plantation. ....0..0.000......006. Ole S22 22) 21 22 19 }) be 
OOS SEO iy is heey eh Same ye eee els eh te 33: { 85 7 83h) 86lhw.. STAp BQ] Bay. 
Cicer eC 2 os ore eaten eels GAR OE ate at Resin: S &! S 9° 4) i eee y) 
Ono Mea SUNT Oe 0 ew ilo Oe 6 TES EE 2G eb Nh ee SO} SUP 4ASh) 5OlP 493) Slap 48 ats 
Panuhau Sugar Plantation. ......0. 0.0.0.2. 2 00088: 14 16 16 VOR) cea: IG pow... lo} 
Pipe CR WI © Occ y x26 Oy oan hee bo wa ES oe 03 2) 24 ZO3T 2H) BSR Poe yc ]ous 
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OIL 
Mile aniatee TCU oP ans et eRe wed Rati ares 7O | THT FO] 74 7O | 72tP 68 Oot 
ASPor tee? Oi Oa ran sod he tet oar eh tadeay eee as 4 QS Qoit 100 96 | 105 NO | 15) 


Google 


QUOTATIONS STOCK AND BOND EXCHANGE, SAN FRANCISCO 555 


STOCK AND BOND EXCHANGE, FOR THE YEAR 1921 


May June September| October | November] December 
-Low | High | Low | High Low | High} Low | High] Low | High} Low | High 
(63, 77 743, 74 72 | 74] 72) 75] 7d?) 78] 76] 81 
dpe CaN seeds, GWAC hugh Bol aan. 8 CD Set Seeds 23 27 263) 30 7.....] 30 30 324 
573} 60] 571] 60 63 | 65 | 632) 6441 634) 654) 643) 67 
Ba (Bb Rona leee seen as lie bee ue ete cawllew ohale ous by aes 843 
723 TOR NG APN ahget Nols 29 5 cl ciate is duces Jaret del 
10]}......].....) 94) Ud... oe O].... 9 St} Sk 
794 7911 SO} 80] Sia} 797] S44) 83h] 87 
53 54] 5907} 57/1 62] 60:1 651) 634) 68 
65 | 647) 667 647) 7OT..... 70 Jo... 70 70 7a 73 1d 
1474]......]......0....] 1468p... TBS Mee cle Cael cla tae ale tecedl ce ced 
Ree Peter (ar are 703} 713} 70] 73] 723] 787 SO] &8 
Moe Wc rerely dk dod pais Rasy pease erase La eel BAe eae eel Oy Laced ee Lee ae poe Tee bose 
WOW cieccsall ateerlt aereclinetonaal eves fis hel Paver ek (man aes 771 7S} 
a err eee 250. Oe ae gel) S20) 3057 283) 30 
DO Bete ithe ce cig eNO || Oo Nes & wate] mane 203, 824) 36 B64} 84 363 
5 seisue vel lena aes ages Pea ed ha) eat aS &cgat SN eh Oa ea ea ee oll a wcl fad xe allo ellie Ge 12 
See Saget sessnaiten A Ns taci ds dM Sati te AN Alla: See ob [aed tet Mare ch oats 8 d Bho 4 ) 
= oe (es es) Cio | (Oe a ee Sls Ste! 0 poe 3 
65] 62] G2ap.....) GOP..... 62 | GOL, G23) 58 Se dd 
sisacni etna utelltbasde, ke CEU, CBC itech a Oaks 2{ vif at} ab at 3 
3808 F222. | 805 | 295 | 805 7.2... 205 |. 2 | 285 | 295 | 280 | 285 
27) 931) 24] 24 | 24P va] 24] 21] 243 
9 PU, Ms ce ein ee J 11 ae ne 10 
Spb M208 sat nega cacecele dae cade Bat eal ale ducels ck aes 1143] 115 do... foo. pe eo pee. | as 
Dae Fog ei Dita eaten Pie tle ok 1 | 2 7..... |e at EE (ee a 
1495) 132 | 188 PIB | 5 7... 13h} 137 | 145 7 145 | lav sy 146 | 152 
180 1763] TSO | 178 | TS82 f IS3 7 195 | 190 | 195 
eee Weer, were 2003) 201 | 201 | 2084, 201 | 2025) 197 | 204 
ecgasgil eS supe coals Ae Selle deta SG ae eee) SN Inet Ae 3 DOF Dd fog. | AMY DataSet heall hs alee wt [tek sare 
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RANGE OF SALES AT THE SAN FRANCISCO 


January | February March April 
STOCKS —— —)--- 
[low High| Low | High} Low | High} Low | Hig 
California Petroleum Corp. (Pfd.)....0...0......f0...-[,.....P)....[.... Po. bp, | 1) 
Considine Martin. ..............0cccceceeeceveeedeeee-[oc.ecfee.. |e... [2.75 13.00 [2.75 3B 7 
General Petroleum Corp. (Pfd.).........0........ 93 | § 933; 95] 91} 9237 907 M1 
General Petroleum Corp. (Com.)......00...0..... 129 | 1334] 123 | 1803] 114 124! 1143) 120 
North American Oil Cons... 2.0.0.2... haha anes eas L.773/1. 82311.50 1.80 T1.30 [1.60 I. oa) tw 
Petite OU C Gs wierd pee oS Eee tas nas Bee oS Cel ee eae een Lae Pana 
Pinal Dome Corp. ......0...00..... Sagpnn ie Riraniy ast ade d eel oe aa ll ce hr dlehaekenalle ana or 
Standard Oil of Cal. .0 000002. aide coke alte, declares 
Sterling Oil & Dev. Co... 0.0. eee 2.50 2.524]2 62} 3.00 |2.62}.2 7. 
Union Oil Co. of California. .....0..0.00 0.0.0.0... 165 1563) 1642] 153 | 158 Isl “ht 
Union Oil Co. of Delaware.............0..0.000... 20; 203} 233] 183} 213) 19§, 2: 
West Coast Oil Co. (Pfd.)o. oo eee eed bee ee doe eee ; 
MISCELLANEOUS 
Alaska Packers’ Association........0...00........fhee fo... pee. dee pee fee. peter h whe 
cee Cold Dred @iigeU Oy. bia. hoe alga ene ee ee Ne oA Yn ace een dial sa ancs Gy] eee 
CaloCotton Malls CPi bes, 8 ie hoe ao wd ea eel et eee els leew Aen ees 103 fo... fo. 
Cal: Cotton Mills(C ont. aos ction tens black ene AeeeR| 18d hw 228 Lee ddese dsl baad sees oe 
Calfornia Ink Co., Ine. Gd [Ue te eee eee eer: ee) er eee eee eee = | : 
Cal. Packing Corp. CONN icchae tec otc a hear tath ih a9 60 | G4} 59] 61] SAY 
FW; Hoot Con (PUN conc tn ctt veicaesedesieaeain ty [eae adel tien i ee We pees bes 
Federal Telegraph Co... 00.00.0000. 0..000000005. 33 5 7 6 8 ont 
Hawaiian Pineapple Co., Ltd... 0000 712) 79] 78 | 79] 583) 56 al m7 
Holt Mfg. Co. (Ist Pfdi.o 0.00.2 883] 90 ].....]..... 89 | 91} 881) ‘4 
Natomas Co. of Cal. (Pfdilo.. 0.2.0. ee eee] 10 Ge... 6 64] 73f 63. 
Pacifie Tel. & Tel. Co. (Pfdi).... 0.2 eee. 80} 83 | 83} 833} 85] 822) * 
Pacihe Tel. & Tel Gon (Cams )i2c2 2634 dui cea cpoe ee ee ata Pak ee 373] 40 | 45]-.-- te 
Sperry Fiour‘Co,. (Com)... ce deck ben nadeede Peeees|enees | 807... , 0...) a0 FO. 
Telephone Investment Corp. ...............0.00.. 21 A} 223) 22°] 224) 23]..--- oo 
Weed Lumber Co... 000000000 ee pene ieee , See, re | 15 
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September 


Ee ee ed eee 


October | November 


December 


alow High | Low | High | Low | High} Low | High} Low |High | Low | High] Low High Low | High 
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RANGE OF SALES AT THE SAN FRANCISCO | 


January | February | March April 
BONDS | 
Low | High} Low | High] Low | High| Low Hig 
U.S. Government 40%. 00000000 eee Pee ee, 103 |... I wget 
U.S. Government Ist Liberty Loan 3!00¢. 20.0... 94.50/97 62/94. 92 96. 90 06. 68 98. 10 98. 1499.97 
U.S. Gov. Ist Liberty Loan (Conv t'd) 5 : : : ale ar a ge ae 
U.S. Government 2d Liberty Loan 40%. .....0.... J00.000..... p00. b 0... pe. . 
U.S. Gov. Ist Liberty Loan (Conv't d) 4140... 96 30.98. 10)96.00/97 . 20/97 . 16 98 SA{98 60 99..S: 
U.S. Gov. 2d Liberty Loan (Conv't'd) rue _... 195.7497. 86195 80/97 00/96. 90 98. 60]98.52 99.8 
U.S. Government 3d Liberty Loan, 4' 4°. ....... 96 86 98 .OSI96 . 92/97 .961N8 00 99. SOL99 20 90 O:. 
U.S. Government 4th Liberty Loan 4!14¢¢....... 495.90 97.94/96 00:97 . 56197 .30 98 S498 $2.99 0: 
U.S. Government 45th Vietory Loan 474° ....... [99.96 100. 20]100 00 100. 3(]100. 24100. 76100. 42 100.7. 
U.S. Government 5th V ictory Loan (BE4 Co RS euner: 99 .90/100.04f.....)....0.J.00.. 99. 90 veel. ae oi 
State of California S. F. Sea Wall 40¢........... 400... ened teers eee eer eee Seen aan 
State of Calif. S. F. Harbor Imp. (1911) 4% .....-J..... DAcer eta ieae tobe irda 5d ited cass. a J - wiensdtl 
State of Calif. S. F. Harbor Imp. (1915) AG siconiae Moe ive! heated el Geeta Cold a hhc ale Pn we eee! bts gl 
State of California Highway (OTL) +4 rs Poe | bes Gohe Nh athe ei laden eden till emmaliea,ad 2 ee 
State of California Highw: ay ee bs Gino ohh eda [eas ong occas arta Nx dedadu call ae gp Mee eeeog oles otp lle hte ret taal 
PRE PiNCISCOUS INCI 1 pick hd oe eek lcew nce aad eonld Penne led oath eee kc lelocs ba bs wee 6% it] 
San Francisco Municipal q kt Sei hpare ed, aan alles ahah x eB atN eetrae 2 | ei Bima aNwie £ ated owed ene ct 
s: in Franeiseo Munie ‘ipal Dr AGik eae alee Nee ew sate. Peed ue BA ere eee 46500....00000 007 
Associated Oil Co. 560.000... ccccccecceueeeeeee. 991; 99311 993, 993] 993! 100 |... 100. 
TB: is Counties Power 665 jcck ttre toed a es Ata ee hn adie ess Recedi 98 | OSt oe. alles <i 
California Central Gas & Elee. Co. 5°7.......... 400... yee nar ee | Q7 } fcigssts | 
tCahifornia Klee. Generating Co. Sonics. NN Yi ciceee “Pas ot laa. 91 | 913 re : i 
TCahlifornia Gas & Elee. Gien. Mo & CL. TL ao. 2... OF OE ewe ke ts eh as 971) 98 971 O75 
tCalifornia Gas & Elee. Unifving 50. ......0..0.... 924, 94 1 933) GO] O43) 95] 94 QF st 
Californian & Hawaiian Sugar Refining Co. 70@... .0....).....[.0.../0.... 1003) 10137 101 ! 103... 
California St. Cable Co. Serial 607. ........0....-400... 100 |..... eet ee eee eee ee 
tCalifornia ee a Dl OX a a Or eee, pene 94 ]..... DF ld wea oO 
TCEY ADC OERIO GHD! pe: fla ers KES oh eee sew SO} 90 895 90 S93; 900 902 OI 
City Investment C ie DSI os the end, pets eaedc ea tr eth es bateey ee 9] 913, 90, 912F 897 ODOT 90 93 | 
FCoast Counties Light & Power 5 6 Re hee Conte) eee oj Ue es eee, (eee | ae / &D 
Kast Bav Water Co. Ist Mtg. Wp ee wie ale lose ues 943 95} O43 96} 95 | 967 952° 90 


First Federal Trust Co. 5! ¢ 


ie a ee a Oe TO ee es CT oT ee) ee a) WO eS ee a 


General Petroleum Corp. Ist Mtg. 7% we eee ee f LODE 1027] 102 | 1022) 101 | 1024) 1012) 103 


tGreat Western Power Co. 5°¢..0.00..0..0.0..-2.0.. SSE 927 90} 924 O17) 92 2 03 
Great Western Power Ist & Ref. Mtge. 70¢....... 103), 104 | 103 | 104 | 104 | 1093) 104) 104 
Home Tel. & Tel. of Spokane Nite Sins hon eu Manle 8 tet SS SSU}o0... OO asus eee daa eae o 
Los Angeles Eleetrie Co. d0¢......2..........02..-..00.. | te dete NA 2) ae Le 8 AUN Races Pte Daa cla se eats 4. sori ante ab 

Thos Angeles Gas & Klee. Co. aoe. Pee, | O73) 2...) 97]... 7] OF: OF 

tLos Angeles Gas & Eleetrie Corp. 50¢....0.....0.J.0... O85, O11 9B TF 922] O8Y 98 Q3 
L. ALG. & EK. Corp. Gen. & Ref. Ser ATG aie eee ke 100377 101 | 1013) 1014) 102 | 102) 102 

tL. ALG. & EL Co. Gen. & Ref. Mtg. Bo7G..... 1032) 10421 1038! 1044) 1034) 104} 1082) 104 
Los Angeles G. & El. Gen. & Ae Tas Cs Peck Il. stews ee tates tele ee 1032; 1033) 1082 103 
Los sieblos Lichting Co. Gtd.. Bh Sei vRtae idl ned Aedes cones OSE ics tp ocheceg a1, gg} 9O3P LL. QQ 
Los Angeles Railway Co. 5! og ee ere eee | a eee S2i, S2i SE... S44 
Los Angeles Railway Corp. 5°07). ...000.......... 400... | ede Mth lided sos wy a3) 7) TOs: ee 
Los Angeles-Pacifie R. R. Ist Con. Mtg. 50.2... 7000.00... -h00 00-4002. S31, S4 yoo... Si 
Los Angeles-Pacifie RoR. of California 5°. 00... .0..../.....h0... Jove ‘Coe. a ae 
Market St. Railway Ist Cons. Mtge. 5°. ..0..... 8] 83} 813 S| S7y, SSP S92 O1 
Market St. Col. Pr. (1924) De oA eae etal oa 90° OL FL... 9] 93.) O84P 0.0. 95 
Miller & Lux Ist Mtg. 7¢.000.00.00000......00-0. 995) LOLS, 100 | 101 | 100 | LO2YP WIG 105 

TNatomas Co. of Californin 606 00.0. 0000.... 000000. bd | dS | 563) GLA) 55 GOP 6O GO. 


Northern California Railway 3! ¢ 


sO se i es OC ee ce OC Oe ry 


Northern Rathway Co. (of C wliforni a) Dee... F 9S 99 | 99, 100 |) 99%: 100 | 1003) 102 
tNorthern California Power Co. 507... ..........-4..... | i or | en Paerere | es ee OT 
TNorthern California Power Co. ce Se a eee S7i SS) S64, Sep 8 | Sra} S72 OO 

Orphenm To & Ro Co. 606.00 ee 04 | 9) | 945, YS ].....;..... 945 95 

Pacific Gas Improvement ¢..00000.0.......222. Joeee. Q2 7... ou eke 
TPaeitie Gas & Elee. Co. 5 e000 00 ee S77) SS3} 873) SSE 873) SST ss} OR 
TPacilie Gas & Klee. Co. Notes 7! (ee 1OO$ WOUMP 2.2] WO... LO Seale Re x 
TPac. Gas & Klee. Co. Ist & Ref. ao Ber, AWTS... 104, 103: 104 | 1059) 1054) 1063) 1053) 107 

Pacifie Klectrie Ry. Co. So) 00 00.000.0......0.-4-. 79h sof 79! 7olP 77t! TOM TSh Sd 
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QUOTATIONS STOCK AND BOND EXCHANGE, SAN FRANCISCO 


| STOCK AND BOND EXCHANGE, FOR THE YEAR 1922 


BONDS 


t 


5 1 
Atm tty pet 


‘Pacific Tel. & Tel. Co. Des Soin tata elepea stacy cece ashe 


cyan jeacuin Lt. & Pr. 1st & Ree M. Ser. B eee ¢ 
qsan Joaquin Lt. & Pr. Ist & Ref. M. Ser. C.6°%....] 973] 9831 96%] 98 


{san Joaquin Convertible Col. Tr. Ser. D. 8". 


Th in "Jose & Santa Clara Co. R.R. Alege: Pecans e 
serra Railway of California 6%............. 


559 


January | February | March April 


Low | High} Low) High] Low | High} Low 


High 


‘southern Pacific R. R. ist Cons. gtd. g5%.......J.....)....-h0... [0.0.0 peepee 


Southern Pacific Branch Ry. of California: 6° 
Nouthern Pacific R. R. Co. Ist Refunding 464 


J 923] 95 | 943] 953 95 | 933 
Poza] 97af. oof... 99 |... 
__... 933] 933] 933] 94 94] 93} 
-_... 99 | 1003] 100 | 1003 100 |..... 
07 | 99 | 96] 973 gsi] 983 

99 | 99 

-.. | 1034} 1043} 1033] 104 104 | 104 
.... 95 | 961) 95!) 963 OGH 973 
eet, rae (teins GR ay cone [OE e S7u 
1 sell ones atelier aulleaase al actos 70: fecnus 
a ines es eee ene |e 108 |..... 
831] 8611 S4] Sd 861 86 


Southern Pacific Co. 20-Year 4% %.............. RP, (Rovira (Mere eee eee | ante” creel emrene (Eanes 


southern Pacifie Co. 20-Year Convertible IG 
southern Pacific Co. (C. P. Collateral) 42... 


southern Pacifie San Francisco Terminal tga eecieh 


‘perry Flour Co. Ist Mtg. 655............... 


“Standard Oil of California 7% Notes 7°¢ 


‘spring Valley Water Co. Gen, Mtge. AGG 
‘nion Oil Co. of California 5‘ ee 
Tnited Gas & Electric Co. 5°: (Gitte settee 
‘alley Counties Power Co. 5&7. ............. 
Vestern Pacifie R. R. Ist Mtg. 5° 


[con & Co. Inc. 10-Year Convertible 6%. . . 


| 
| 2% income tax paid by corporation. 


4 
‘ 
a 
| 


i hh lis 
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eC ee Os es ae 


es OC ee OC es 2h hs 


so:| 821 80] 8034] 802] soz] 80; 
1 96] 9731 96] 97] 953] 973] 96 
1053} 1063} 1052] 1063] 1053) 1062) 106 
933} 96] 96 | 964 961] 963] 965 
..., 913} 9331 9231 933) 924] 933] 924) 
nee: ieee QT ive on acme loscealesanntreed: 
A 978) 97EL 973 O8 |..... 
4 85th soil 842} 85 1 843) s7if 863 
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560 WALKER'S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO 


January | February | March April 
STOCKS —— ———— } —— |] ——__ , —_|—_-_—_. 
Low | High} Low | High] Low | High} Low | High 
WATER 
East Bay Water Co., A (Pfd.).........00...0.0..... 79 | Sli} 80] 824] 81] 827 81] 83) 
Kast Bay Water Co., B (Pfd.).........00.0....... 30 | 32] 31 32] 32; 41] 437] 52! 
Spring Vallev Water Co..... 00.00.0200. 00....00005. 65 | 667 66] 69] 673] 697 68] 6S} 
GAS & ELECTRIC 
Cireat Western Power Co. (Pfd.)............00..... 92 | 933] 933; 9447 94] 967 94] 95! 
Los A. Gas & Elec. Corp. (Pfd.)..................P0...[00...p0...f.....0 00.0) ...0B ee eb, 
Northwestern Electric (Pfd.)....0.0..00....0.....f0....f0..0 fh. 0.0f. 2. Pe eae (ii) ae Tah 
Northwestern Electrie (Com.)............0....... 8 |) 10 8; 107 11 133) 124) 16 
Pacifie Gas & Electric (Ist Pfdo)..0.0. 000.20... 863 R31 8671) 87a 863) 87aP 87 | 8S: 
Pacific Gas & Electrie (Com.)....0.......0....... 63} 6641 637) 663, 643) 69237 68 | 73) 
Pacifie Lighting Corp. (Pfd.).....0....0..0000.00... 75 | 75$f 713) 733) 714) 73 7 741 74h 
Pacifie Lighting Corp. (Com.)......0........0..... 150 | 155 ].... 0]... 150 | 154 ]7..... a eae 
San Joaquin Light & Power Corp. (Pfd.).......... SO] 82]..... BO eeieste eka 82k) S4! 
San Joaquin Light & Power Corp. (Com.).........f.....].... fh... f...0.0f 020 1-. te. PF TD] 192 
Western Power Corp. (Pfd.).....0.....0..00.0..0..... 76 | 80 78 7931 78 784] 77 7s 
Western Power Corp. (Com.).....................fh-... 1) i (emer (ereeeente Ireretioaes [rerams Pareeinee mera 
RAILROAD 
Market St. Railway Prior Pref................... 34 | 383] 394) S58] 553} 61] 60] 63! 
Market St. Railway (Pfd.).....00000.000.0.00.04.. 14] 143,..... 16 ]..... 333} 40 | 44: 
Market St. Railway (2nd Pfd.).......... ee en ene 54a... 10 }..... 93, 23] 27 
Market St. Railway (Com.)....0.00...0....0.0.... 23) 23) 34) 5 5} 8 7a, 
S. F.-Sacramento R. R. (Pfd.) 0.000.000.0000... 00. fee dee ee. 61 | 62] 61] 627.....]..... 
S. F.-Sacramento R. R. (Com.)......... wath on eendawtaeh could Smee 2 Ue ees 1c | (meine een 
INSURANCE 
Fireman’s Fund. ..........00.0.0.00.00 0.0000 ce cee 282 | 295 | 291 | 300 ]..... 300 | 300 | 320 
Home Fire & Marine............................. 23 | 234) 223] 25] 233) 25] 233) 24} 
Title Insurance & Guaranty Co............0.......fh....[.....fh 2... MD recaet ee eben tet oe 
Vulean Fire Insurance..........0....0.........-..fPee.0 fee. ee epee. 103} IL ]..... 13 
ANKS 
American National Bank. ......0...00............fh00.. | C5 Perens eer [cme IWO]..... brine 
Anglo California Trust Co......0.0.0....0.0.......J000.. B54 Poised cota ee cce| ocean lee ees pei we 
Anglo & London Paris National Bank............. 147 | 150 | 1463) 149 | 149 | 151 | 1543] 160 
Bank of California, N. A............... Bae aia ahs 190 | 193 | 1923] 1963] 197 | 200 | 196 | 200 
Bank of Ttaly iss o.6. cn ihs cai hae taste hed dna hd bahs es 200 J..... 200 |..... 201 | 201 | 201} 
Central National Bank of Oakland................JR0...f.....fh.0..].....P0... [20.0 fhe pee. 
First National Bank of San Franeiseo............. 215 | 220 | 215 | 220 | 215 | 220 | 216 | 225 
The French-American Bank ($80 paid up)... ......[.....[.....p0....].........f....- Be fee. 
Mercantile Trust Company.......................Jh0... 240 }..... 255 |..... 2355 | 2523) 255 
secuntyv Bank & Trust CO... 56-66 eke ee eels bedi aye vanes [oS ested cod RS bates c 
Umion Trust Co. ($800 paid up)......0............PP...-4.....fhe.. feo. pee, 2200) We be sce 
Wells Fargo Nevada National Bank.............. 0... 170 ]..... 1673) 160 | 1673] 165 | 1673 
SAVINGS BANKS 
Humboldt Savings Bank...........0.0.0..0......... fhe 0..)...0..fh 0000p. Rees arene. ee Rares) Meee eee 
SUGAR 
Alumeda Sugar Co... 0.0.00 000 ne 3 4 a h Pare 4 4 6! 
Hawaiian Com’! & Sugar Co 2.000000 000000200..... 293) 353] 33 | 36] 353) 402] 37%) 41: 
Hawatian Sugar Co... 0000.00 oe ee 204). 283 Dia een eae 273| 33] 32 3331 
Honoka Sugar (0. n dacca tag de wee ok eae es 2 3 411 441 3 4 33; 4 
Hutehinson Sugar Plantation. ..0.00..000.0.0..... 83) 133) 12] 13] 123) 15] 14] 14} 
Onhue dug Co oycng icra ok eat vents ba han ocak ae 21 | 244) 22%) 257 243] 293] 263) 29 
Olea Svar COs s efceuddecu beh et eestuae een ahd fewedes 53) G4... 6i] 6 74)C«7 re, 
Onomea Sugar Co. 00000000 ee 274; 33 | 303} 323] 33 | 37, 36; 40 
Panuuhau Sugar Plantation... 000000000000... 0.0.00, 9 113] 10 114] 113] 12 1] 11} 
Pioneer Mill Cow... 0.0 ee eee 17 | 194) 173) 183] S83) 237 21) 2: 
Union Sugar Col oo. eee 183] 21 193} 204] 20} 23 | 21%] 223 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1922 


January | February | March April 


STOCKS —— 
Low | High} Low | High} Low | High} Low | High 
OIL 
Amalgamated Oil Co.............0.2. 00000: 65 | 69} 67 | 7O] 67 | 983} 94 | 109 
Associated Oil Co... 00. ce ee es 99 | 102 | 994) 1032] 1013) 106 | 106}] 1173 
- alifornia Oil & Gas Co. (75c ay MD) pees ee cade eae eau e a ad. Si em Paieeoll eae deem alana 
California Petroleum Corp. (Pfd.)................J.....].....B 0... 86 ]..... | ee 943 
Considine Martin. ..............00.ceccececeeeees 2.00 12.75 [2.00 (2.50 1.873/2. 2231.75 (2.00 
(seneral Petroleum Corp. (Pfd.).................. 92} 94] 92] 94] 893] 923) 923) 95 
General Petroleum Corp. (Com.)................. 90 | 94] 872) 9147 844) 993] 954) 120 
North American Oil Cons. ....................45. 1.20 {1.30 J1.25 (1.35 [1.273/1.95 J1.75 [1.923 
NWPaciie: Ol CO: 5.54 wha elo ee pity wa kee weds bawes 4432) 47 |] 453) 493] 48 | S021 52} G0: 
Pan. American Pet. & Transportation (Com.).....J.....J....-fh....[....-P 00. ef e eee peeefe eee 
Pirkal Dome Corp.cd scene ioetesawas sa vudowees alkene 40 ]..... OO ie eo nk Sag tad 
standard Oil of California...........0......00000. 923! 963] 933] 973] 95 | 97 | 962] 114 
aterling Oil @ Dev (C0. eon is eibeidancadesae vais fepies Ly (eee meee (eee rare enn ee 23) Qi 
Union Oil Co. of California. ....................0. 1593) 1693} 158 | 170 | 1623} 1673] 164 | 176 
Union Oil Co. of Delaware...........0.0.0.0..00.0005. 17Z; 203] 174) 207 17 | 197 IS] 22) 
West Coast Oil Co. (Pfd.).....000..0.0.0..........[0... 3 KO) a0) Eeemeeeneed neaeirire, (ener [ree eea ne 116 | 124} 
MISCELLANEOUS 
Alaska Packers’ Association................000005 100 | 110 | 115 | 120 | 119 | 129 ]..... 142 
Amertean Gold Dredging C6414 cdc. ied as fins a hee bow eae allie ess beak dl occas eens slaae ce 
Calflora Cotton Nils ( Pid.) ewieinak loo ceded ees bal neal lee ree eee ees x ee ales ova Woewe 
Calitermia: Cottoniills (Come ic s4 002 os eadnedse deh ealh ees 1b bod IRS Y ees ol Loe eee ee Res 
en: Ink: Cas. Ie. (CPI a 2 ute 8 eee bala ee beea el att eaded es olathe at 
pions Packing Corp. (Com.)...............04. 683} 7iil 693) 75 | 722) 763) 753) 81 
AG OBE PTACLOR = fsist a dot oxvien nacre alae ee Rain Sales Lee alae ie S ieite bel age oO ae Gee OLS Se eee 
P I Booth Co; (Pid. ): i255. iad eek oe ees anatase ces S73}. .... 87 ]..... 80 }.....J..... 
Federal Telegraph SO eae Geeks ei os eset 5.25 16.50 15.75 |6.50 : (64 5k] O73 
Haiku Fruit. & Packing Co... i... ccs e ieee een ccc e wes cee eaeclives. 28 } 293] 273) 36 
‘lawaiian Pineapple Co., Ltd.................---. 54 | 55] 493) 577 563} 60] 58] 693 
Holt Mig-Co. ist Pids 6 essa cave eee ee ee fees 903} 903) 9147 90] O13) 91] 915 
Jidson Mig. Oo-. (883 paidupys os ccteiacwaey eet oanalwn ihede dees eevanles sole aetapeesak ieee 
Natomas Co. of California (Pfd.)..................00... 3 5 6 3 5} 53) 7 
LP aetiC AMNINAEN FP IPGsAArIs5 oo cctewnineee ee hee oleae lee seals Rasa lece ei fea ae e he R es ee eae 
‘Pacific Tel. & Tel. Co. (Pfd.)...........0....0005. SS}} 911] 90) 93] 873) SO] 873; O1 
Pacifie Tel. & Tel. Co. (Com.).....0.0.............f..... BO se kale era he Get e een Gea eeaen 
NNETEY TOUR CO CPI.) oe ted cia ke ew A eee le aee aa ee pete Bot ie arlene ace 1 wets 92 
Sperry Flour Co. (Com.)...0.0.000 00000. eee eee 41 | 42] 42 | 457 454) 453] 45 | 46 
Telephone Investment. Corp. .............22-.000-fe eee A ee 28} 25] 28 ]..... 26 


greed Bia OR Co oi canes cola aver hd to In eMainaek vo th aide Piatto Siler a o50,8 Paden wre ens abe ogee ea ees 


cc cr cc Cs [is 


WE SPECIALIZE IN MUNICIPAL BONDS 
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062 WALKER’S MANUAL 
UNLISTED SECURITIES 


RANGE OF SALES AT THE SAN FRANCISCO 


As compiled by San Francisco Quotation Service, Room 601, Kohl Building, San Francisco, Cal. 


January February March April 
Low ‘High Low High Low | High} Low | High 


BONDS 


Blue: Lakes Water:6 3:22. .oc2cionacsenaeas doe ube dak oa eens | ows lnsealevsaulessanl see. 
California Northwestern Rat S00 a eau ea et alee at aa lied ea tals aA8 teteasnele. tel (iia doe 
California Wine Association, BL a eae tact ioe Drees ae cots aia es 100 [..... 100 [..... 
Central California Traction, 5G Peer ee ee ee ere (Crete Foren, DRM tOw.| nen (rr eneT eae Crews eeare ee 
Central Oakland L. & P ee eee ees (eee ee rare Deemer 84 ]..... 
Concordia‘ Club; 5 Gp. cos oink ee on ob e eh Shand wa fide af esate lees obes oe ee 
Consolidated Electric, PO Eee kee es wba bitiea Ree tate a each ulll oreaes.5 [ateatat  f-iad 6s l Preree 
*Crocker Hotel Co., 1921, BLS, Ps shaceea a otcks lotr eue aaa ¢ LOO: odsspoht ocean ek 
*East Bay Water Ni otes, 6 Sls dae Udon aity eee edae ear Ae aa | Psat Llane teeta ere lvien d Meaanas oe clad 2 
Edison: Flees Ob Li ah e000 o5 os cece teste dias Sed asl ed Paved bao ee Abeta be SARL e eeallnereacd nee lle deat 
*Great Western Power Conv.. Becca aktdie eg ate be ec been lekete | Pach et lew aa teat Scares ees 
*Home Long Distance S. F. 5% ERG eee eee ret hy | eee Sth ocala hs etek ee wd en one. 
Huntington Land & Improv., 6% ehasne stk senna cotes Me retest aig al ele hae! | eee Sale hace ame eee 
Insurance Exchange, Va ex cunts Naas a hae Smad ax te Pe aidniee lace at hea te tees calle ee elena ee wate oO 
cee OLIN 5 pina oben oie dc Ok Steal la misao a 96 | 97] 923, 93] 95 | 96] 95) 953 
UU Cey uae tea OT) baie 9) St eter ee CRN n, (naUmrrnet (SUOR Ia [eee Une (ZORrar] Lire ner aL eames bane 
*Mt. W hitney. Power & Elec., 6%...........22.05. 993/ 1003] 98 | 99]..... 98 
Oakland, Antioch & Fastern, BC TG ROE ie tis 193; 20]..... 20] 18 19 
Oakland & Antioe ETc pin aien reek edie tae eae te Al ae nte 7.1] ene Deeeee (enema 
Oakland Transit Co., ist Cons., 6% Sr enn mee: | nee GE Nic cdc Pine tewns cde sacl lease alesis 2 hea tteee 
Oakland Traction Cons., Gen. Cons. 5 ie eh eee eae dR teenie tote a Pcavent Bl abe Macstene.' 
Oakland Traction Co., Gen. CONG Doce ee has pea cote PS Ge eto te SEAN ahs Oye [ito heeded Aslll ae eg 
, Omnibus Cable Ry., Ist, Os tke 4 RM edt ee wan beeareda nebeska eel aaeedlenees 
*Pacific Light & Power, Ist, 5% Le ee ae TE ey ORE [RRR SOReROE Naren aN 
"Pacific Light & Power, co Roe ee an ne (OSC [eenRC a Inte (eee eee 
ah alace PLOVON Oboe 5 coisas his whee ees etuaied out aot 1003] 101 | 100 | 101 99} 
*Pan American Pet. & Trans. jot Op CONVO Ty. tt ean wae fea dead hes ahebe Ue sae | ead [ona alatsee4 
PAV AMAIG © 0.765. Opis. ox aster utente: SNE a ccaltw te Gee Rage tee aco waa a masa stew sate Bo Mckee DS ie nce let oe 
~Rolph Nav. & Coal, WSU) pasta ees Sieke Eile 1003]..... 100 }..... 
*San Diego Cons. Gas & Elec, 8 DS peda bo eas eae tata Ake ot [ieseae leans bole see Pe ase sa peed ae tendo? 
De Dry DOCK C0: i ei oS dra ske may 0 ane ietiestdl oN sada Ng hh es eee ae eBay ake ea A parade ok cy 
*S. F. Gas & Elec. Callable, AU Gat ak tabs egestas SOF rnd aah daa ook de aes le cate 89 
"S. F. Gas & Elec. Uneall., 41405. ................Je 008. SE eis | ae dee cowl G le on 
S. . & San Joaquin Valley, 5% ee Tee eee ee 94) 95]..... 90 ]..... 91] 92; 943 
S. F.,O. & 8. J. “Key Route”, TSG ce eee ee eel ears le wine oh Geers 524 
San Ramon Valley R. Whig Ol Ge ai sneenh seta iRise dsl te Seoul adh bina ndings eater 


Santa Cruz Port. Cement, 6% UO eis 2 ersis wear cael Be aa GG [ean etc iabed is 
*Sierra & S. F. Power, ist 5°G..............0 00 cee fee eeefee eee Peeee dees pee. dee bee bee. 
South Yuba Water, 6° PE See Oe Ee eee eG (een ORI PEM ETOn| Me eee (eneaneN ese 
,nouth Pac ific. Coast Ry. 4%. Bes a cay eM andy eh lets ane MMs lNateatty Nak eg 84 ]...0 40... f.000 07.020. 


*Spring V: ‘lle Water Notes, OU 6:4 es other etiess es caalaaenbee neal Ges ene ise aleed otc 98} 
Standard Elee. Co., Ist Oe ate a rear lel acts aceasta nA do apee A ae ate aiackae GA Saat eed en Ace Ok ale Matas Peewee Lee ole 
Suburban Light & Power, 60%, ha Sein ate btn tite and SEE odo ES ale maces Gla cat Mace doe i ie ke Meath 2 Flite Lotl 
“United R. R. of 8. F. Dep. Certificates, a 264) 282]..... 24400... 
, vestern Pacifie R. R., Rites, DS oain a eee re ih dL ese ee Neh AGS ogee, ase teen cell eee 
"Yosemite Valley, Ist 5%. .............00cc ee eee fee ee fesse epee eee 2 Tessin 


*2°> Income Tax paid by corporation. 
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QUOTATIONS STOCK AND BOND EXCHANGE, SAN FRANCISCO 563 
UNLISTED SECURITIES 


STOCK AND BOND EXCHANGE, FOR THE YEAR 1920. 


) May June July August | September] October | November] December 
Low | High | Low | High | Low | High] Low | High] Low | High] Low | High} Low | High} Low | High 
Basal Oo each eesgeeea on hace cadeae uence ain tue dic Incas (cece lipecudl ee ea dlbsiace! Gnas 
PE PR ee eee eer Ee res (aD ein lee Rees (emer fameneies (erent OO Mews: SOO Weeatalt OO" Piatons mad 
ses net aletde aa bee eee ch: o Sched ete, Maton s Les alate Soe alla eae eke a 883] 89 ].....f.....p.....f..0.. 
Backed enone case leads OL). Oe lostcd ia Catan alo poaleeses eb vetocesalodeosloea ele e as 
seca lakes ese eed uch ald AiNnata te cena De nteatesh alt lapccesse [iota ade 30 | 35 | 37}].....f.....f....] 385 f.....] 85 

a See: | Release Ne ene RP ee eed, Pe ers ee i oe ese ee ‘ es Ce ee es Crs errs rs Pris rarer ir aren ars 

TO TRS a uae eH a a Borele Wve We fac ntee te ce, [he tases SoS ses Peele ers de Say ee ae. 8 643 Os bsaseeloeitadtsd “leek eee abate dae 
Bi dete cal ised rein Ul iceteie A oate | deat anbaslae a cobisnceale -O4 ea eeletaanl “O01 OF dee al eee 
scares cascada sees ar Gp He peawaing le dane vas ects clin acme led hs el eeucoel eaateade age cowed 2 Cea eee 
Pee erareiren Peaamennn) Leaner se pete rere Oem (cere Perens) 1003} 1003] 1003] 1003].....].....J-....] 100 
atl eateees eeecten | oro te eeaseete lentes dL petted ate SN COND ct ces alls all ease lt tt a 
eek ela laa seer a ta altirneted I wamae SUI amen Pareercmes omcrmverg ume”, 00! Pe aerreae area Pacoranael Mrnsetes Mahar] Deere 
eee heer 97 OD: - ihe ra.in.d. 4 Corwen esc Mae Mees care Sonic eaten dela dial acaeal loesess 
Reece reer Perens: (rte erranr wy meee 1004} 1003} 1003] 101 | 101 | 1013} 101 | 1013] 995] 1014 
Siriaas | en hess, [een ntteaehie era waaiall ee Ses 92 ].....]...... 90 | Q903].....] 95 ].....]...........] 90 

as terea ie Ascot erste Giese et aye see etme egal enacted, HOU) Mecca tienes eoesaliceeatieg a lec he 
Wetec lente al Ages eet areal ate | daeal padi eiae lagen tel, 20 Mint lene asad Ao: 
SP BOR Popo pec pe PP s2ap aaah loo) ezap s7a] sz7gh oo] 85. 
“96 | 97 | 95 | 959 ]......].........-f...-P 968] 98 1 953] 96 | 953] 96]... |... 
sk usa coekieaceal beater acus comes ages mules ae OA nda Gene ieee a boewes a etan 
See rd ener cre aren mtn aren eemecran srreren! OMe wraany RMN aret| bereraverdl Fave [arene OE he esac cnahemed 
SO Tie lnehtlgete Lecuastae 05. We Gesulacad alee ed lotta tuted leit aka aa) ciek. aici setae hea hes ted 
Pr errr (aarnen ite et em Daneel irccremen| rere Ua een) (aera DMOeren [eres 79 7.....[ 793h.....,.0... 
MPR Re arc en | anecowen Merman) (Pareraner ems beeen (aircrem ommend [ere terth ic), | ERORvane| Panerai (ctomerit) Deeeraemt (etermeaes Gre AiE:® 
sucigs heard 85 |......]....0.f....-e].e. epee | SQRE. | 81aP... fe... T 85 7 854] 86 
ener BO Us Suva eet et saill 00 ee Metaiare |? 0 Oj lyreaet ete ede aeel eas eco he | gon senelah wad 
SG a ae 88h f......]......f.....-1 8O3P....[.....h....1. 90} 927 93 7.....1 92] 91 | 92 
ree eee! Cree: EGP eeine oe auaeake caaelaeehal owl sada teeaale es athewie LL sa saokemall oe 
reread tetinokea ane sal cee daa eval ted Vaan cel Gucall aan leita lcypstod antes Vavtnsshal feces ce telt “084 
ye ree ere 95 lascace| OS: beecaae | dees clad ell OOM eoe soar [asleep 
Janda Saletan eae es shee eae el Matern Corhea Nate e a) our as Le aion Peaieal eats aaa a phan atte Re 50 
ou dite 95: anid etasthasade| “Sate etahesdaicess<| “SO4l 967] G6) 35| erent eesa tees 
Acie eG a atin Mout eealhosane oi ben Mal ae eA Pacele all Gece ust Pande oo egies Poe. SS bscd it becivell soe ee bees ex 
Fe Tasi ees il cata hdd (acne 1S wate eel ete acl erate eon Ne oe. are ard Pence CAR eee rior (aneneers (ee gee 
sdandedobea la hteade | weal ipa See Uedal Ge Sedan dee baal Seal oes SS il astesllasneuleowes (oeeee leas ee nes 
rere carers) rene c- Ieeee <7 Cee ees Cae es Cee ee Cee Ce De 
hs ta etal Sac Han Moh coed k SM bit Mth eet: 1 eee eee Plererersee erate (abaerem (rte en| cmc Warne ged (eerie Pear 

22 254 | 22 Pa ere 23 | 214] 24 ]..... 25 | 283} 30] 28 | 34] 243) 26} 
rs reer penecrer 8} 6 céiesll, JO dvseat) 6 lesseclatacaccect! 10 bos.2| 10} 
Siw sicdl Guise daueavcas leona ea es tale teach ose tl cudtia leanne dunked ber elias aiwciaa 30 }.....{ 31 
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564 WALKER’S MANUAL 
UNLISTED SECURITIES 


RANGE OF SALES AT THE SAN FRANCISCO 


As compiled by San Francisco Quotation Service, Room 601, Kohl Building, San Francisco. 


January | February | March April 
STOCKS ——| —— |] —— |] —_- | —_——_|——__|_——- 
Low | High} Low | High} Low | High| Low | High 
INSURANCE 
Fireman’s Fund Rites. ........... 0.0.0 cee ee eee ZOO 215 1 ioe al editions od awenliee sd ohare 
West Coast: il@..dic4 eeqgb4an- deo ioe we aa esd ae Ne shee bees ey ae ee ere, 1} 
Western States Life. ... a re 94) 10 ]..... 10 ]..... 107 10 11 
K ; 
Anglo Bank Rites......0.0.0.0.0 0.0.0 e eee 33 6 33 4 3} 7 ees ae 
Bankr Maly eel d inci Gad eas tae a Ls ae LOGS. Tuciceed oe acne 1627] 165 ]..... 165 
First National Bank Oakland....................[..... PU tay en (Re VET: |e: (Rene enne es (ern 
Italian American Bank. ......0.000.. 000.002.0000 Pe eee fe eee Peewee fe. e epee. dee eee. doo... 
Merchants National Bank. .........0... 0.0.0...) cede ee epee 15 Re eee CRP, Cari 
Oakland Bankoof Savinit'S.c.ds.c4s sich deeeeeiwighisgetlesaashe ie cchietes [besa ev ooPia eel eceen 
Seaboard National Bank..........00.0.........0.-f.0.......0P0008. 130 J..... 132 oe gd Slod ees 
Wells Fargo Nevada National Bank.............. 180 | 1803]..... 1803]..... ISO ].....]..... 
RAILROAD 
Central California Traction, pfd..................f—....[.....Bo.. [occ pee epee Pee eel e eee 
Océan SHOPrGs 2025054 5b aed how ie S854 Ba Ree teed 723)\ **5 6 (in ee 6]..... G 
San Francisco Sacramento R. R., pfd.............[0...-].....fho ede pee ee fee eee 80 | S823 
San Francisco Sacramento R. R., common........f....-[....-feo. doce Pee ee epee eee 5 25 
Western Pacific, pido... ... cee eens 594} 6331 544] 62 09 653} 623) 65 
Western Pacific (common)................000008- 233) 259] 223) 2631 24 | 323] 26) 312 
SUGAR 
Alameda Sugar....... 00.00.00 cece cece eee 15 | 153] 133] 14] 14] 183f 183] 22 
Calamba Sugar (pfd.). oo... ce ee epee eee OO Sz 56| Re al ecole tie by ater ue eed 
Calambs: Sugar (Common): 4 ssecakannvdoeed dads oeas|eneed woes eee 70 | 72]..... 80 
WAN UC Ab cis os dn Lae Maula ee eed ah ooo ee ee 403} 41 7.0... -[.....f0... 4.0... .f 008. 42 
Honolulu Plantation. ....0.00.00.0.00.. 0.0.00 cece e eee 96 | 105 | 94 | 993] 883) 94] 933! 100 
MeBryvde Sari. ¢6 a6 Giaow seek ete desk sadam, 16 | 164f.....4..... 153} 173} 18 | 183 
OIL 
Boston & Pacifie Oil Cow... ee ede ee ele eee bee LO age alia a ee nee }} 
CVATEMONU Oils oleic on eae kell Sioned Ete Ao bee e aldole abe owes Cy Gee Bol ewacis 35 
COs: CVE BO ses een ca hs ole watts ee eet eal: 9; 10]..... 10} 10); 11 11 21 
CONSIGN ONTARIO ea il cocte o o e ee  S te ce outed adtite cell nee GMN Se aah TSS S.6P tandt Roo BS added paar eat allowed 
General Petroleum Rites. ....00..0.0.0. 00000000008 9 13 3 jl 6 l(a eeaneree, Ueneneae Orie 
Honolulu Cons. Ou... es s| 10 43) 10 a} 63 H} 61 
Med: & Mid MConss Only cock Os pee Gye eed 16) 207 15] 177 14] 167 16) 20 
National Pacitie Oils s2 oo he cei ae 46 hh oe gee Ee Sess lw esis 11 16 14 16 14 16 
Palmer Union Oil (pfd.). oo. ee ee 30 | 35]..... ZOOM ech 20 | 30 
Palmer Union Oil (Ccommon)......00.0 000000 ee Pee ede eee Peewee fe eee ape eee a oe 3 
Pe OOO aa saat See le at ota nena A, Maca uecal oe elation heen Ad de tak Ug face 12 
Standard Oil Co. of California. soo... .... 00.0000, 315 | 332 | 305 | 323 | 314 | 355 | 332 | 350 
COVA OTM COs rice ih Maar oo hohe se eh ee Ae rd bier Mere ceo cers Oa lt en eh 127 11 12 
MISCELLANEOUS 
Califormrecy kale (OGM 365 Po coed ae oe eh eee eee heels bole tae Tet Hepa 
California Cotton Mills (Common)..............-fe 005. Soins tee (Sa Seeker eee ewe ME wncdlencas 
California Wine Association (pfd.)..............-P.. 0. O73... O74, OF | OST... 98 3 
California Wine (ecommon)..... 00.00.0000 ee eee 164 | 1725) 1553] 160 |] 158 | 164 | 147 | 1523 
CIO Ariel ak hag Skt ee dae ten a oe ae eee QO eka sdN ated yg al anton costes ‘alin ded 
CM DLOSS: betwen COMOtOIN Es onc occieea use eee eed oid eal bo aly aye e ad ael ates ted oo lan eis 24 
Past ye Water (common), ooc.cc2 bere ete che aees lear ed pe ddal saben cacispe denn |awehe betes 
Bngels Copper Rites... 0.0.0.0. cece eee ADE AOA tac: Heat eens [brent bec alibw aie al, 4 soar 
EG SACO NOR cas iat ee tence ed gk nlad a aie ete 1.95 12.25 F1.70 JL. 973718.523)1.85 FL.50 [1.90 
(;oodvear Tire & Rubber Co. of Calif. (pfd.)..... 99 | 9997 99 | 1003] 99 | 100, O73) 998 
Perey Bale Oise so ete ems ptm abet. d deecate dc ae Nt arate allah Sas A ce int NA uh a 3 48 Poe (epee Meee 
Moorhead Laboratories... 0.0.00... . 00s eee eee eee 15 24 10 20 a 10 Wi} 0 
NettiOnal Adis ole ha ene abe EAE RSs wee bales Abe ie ete bea abe 15 | 22: 
Natomas Land & Dredging Cow... ccc cece epee ede eee Pee eee le eee ebe eee ede cee bees eel wees 
Noble Eleetnie St elie. cucis sac und do Fea bed saunas bemetalove ea bhad eevee alice dese oeendk’s 
Orpheum Cireuit, Ine. (pfd.)... 0... eee eee eee eee bee ee ebee eee 100 | 95} 100] 992) 100 
Orpheum Circuit, Inc. (ecommon)..........0.0 06. 324} 34 4) 28 | 302] 30) 31 q..... 133 
*¥Not Paid. ** Assessment Paid. 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1920 


May June 


July 


_———- | | J | | FE] | 


UNLISTED SECURITIES 


August | September 


October 


565 


November] December 


Low | High | Low | High | Low | High] Low | High] Low | High] Low | High| Low | High] Low | High 


ee ed ee ee ee ee 


CC ss Sc es Cc i 2 es 2 | 


1211.30]...... 180 Vices <. nb 72 | es (ne ee anit (tee 130]..... 1.30 
Aes 11 | 10 | 1h4......] 103f.....) 104)...., a2 f.....) a2] a2] a4 }.....f a 
-.....| 165 1166 | 170 |......|.....).....[......191 | 195 |)... -} 1984} 198 | 200 |.....] 200 
secrete ious toile cia dlse cns o N acento bearel 122 regal icc Sell octet scene Nisiontilcaseacd anos el euehe 
owe p ee bee... P 190 Pago fee pee ase: 
Beco eewancd cee 7 ae USO Set ieee (UE | Senas ie (eReNrs eras: (SONG ecard teem) alien Pieerens enreeD 
ree 180 |......| 180 |......]..........]..........1 172 f.....) 170 fo... .f....-[.....| 180 
ree) Pee rer CCN (eR (AMIE COE: SNE UNCED (Sein cme (ees eo 7) ee 
“60 | 65 |......| 673 |....... 70]... | vo] 65] 69 ].....|...........0.0 oo. f.. 

13{ 2l 3 4 5 56 | Sd Ob | OSE. Lo eee, 

594 | 62) | 504 3] 631 | 663] 633! 663] 68] 71] 73] 75/1 738] 791 65 | 74 
251 | 26 |...... 268 | 26 | 2731 251] 27] 29] 303) 343) 3841 33 | 40] 263] 34 
193 | 20 | 183] 19 | 21 | 22]...../..... 18 | 23] 17| 20]..... i ee ee 
we eulnos ce leeeomell TIS6 Wes cael sateadlh HOTA TOM esea lewis Vea ect vaceas Vow ce ctoauele asus It 10 
deca 45h]... 4.............) 4438p 438i) adh hoop pp ppd 26 
85 | 92 | 87 | 90 | 853] sof 89} 993] 841 901 80] 84] 78] 85] 60] 65 
177 | 203] 183] 19 |...... 183]. .... 16 |..... 163]..0. 10... fe... 74].......... 
PERE ERC! (Oe reeEN remnant Seen (See AS teed etbada edits ae eeadleseliodeey 2s 
eae 33] 31/3.60].....|...........].........-..........-) B8p...o.. fe. 3E 
14 | 16 | 16 | 20 | 14 | 16] 11] 15] 12] 14] 11] 18] a2] 12] an} 15 
are) eres (rare eter, (mame 2/ 23) 231 2 613} EP 1341.70 |t.50 |t.75 
ee gecdny Tee eee ee be ee le ee 
wee 16 | 15 | 21 | 18 | 19] 18] 20) 19] 22) 15] 20] 18] 19] 154 17 
ae 14° P90 4 Aa eel AB end ID ale a eas ee ee leeeealee cl ER 12 
SION ation (mr aenee eC SCTE: Reger! [ech vo} 21} 28].....) 27] 24] a7]... dw... 
phere rae! Peon BES  Slcacat Bilidicel Sle cucleaoctloaieclietctleanse|! ~& 
none. Dy Vic ce detect die 1) UG: becca bles lesa WO Pe ceca emeced eee tlie ona lee cce, Uoamees 
310 | 330 |305 | 3264 | 308 | 318 | 300 | 317 | 313 | 319 | 315 | 318 | 318 | 347 | 288 | 328 
“ogi | 99 7... | 98h Lo... | 98 ft 98 dp oetp p96 Popo. 
145 | 160 | 150 | 159 | 147 | 1523] 145 | 150 | 150 | 165 | 157 | 170 | 160 | 163 | 156 | 148 
chase dl ig Mecil ts taal aera lcoe ccd areata lease lation lnevdaad ected eee hor Ae DD llores ees ieee te he 
Te sect alkenes Al eacitos| Nocearet a Nite, cere logue dll Ball artee sate 85 1.....| 100] 723! 100 ].....| 70 
mee) aes Paar pees! Kinane G0, Nes ice el scerseild cake sieell scrcrigl M actanceall nce adm cellent al eaeaee ties oe 
1.573] 1.85 | 1.50 | 1.70 | 1.40 |1.55 |t.20 {1.50 [12231150 |t.00 {1.25 | 8111.20] 60] SO 
95 | 972 | 94 1 O58 ]...... 90:1 90 | 903) S86] 873]..... 853) 66] 793] 43] 6O8 
atthe 46 ]......|......) 498 | do}... [...0P...b...p.. bbe. hope. | Sl 
92: | 35 | 20 | 273] 174 | 20] 15] 224) 173] 2241 13] 18] 10] 12] 10] 20 
Pre |reren iene BO. Poss call 1S [ecniedlnccctl eave [ems oles dnesa dlncandlitecd ae ee ok: 
Se eet (Meee rani (Mere ner: (eye TS tices Bega Wecestoalh eoze le temo ected mouse taeese 
Sic gate lets tas. BU ececsete etn e ee te i aria Me Masten lies: ail Ae. ia Pai: teers (eee 9) (ieee) (amr ACen 
94 | 9 |... gor]. g2uf.. |o.. s7i} 90 1.....].....,.........-)...-fe ee. 
5 ag) aril eiceeesl ole eave ldtioesdee Maaco hese Nid conadl Soin de Neheahie nett atl ace calmaaualioanes 9531 243) 25 
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566 WALKER’'S MANUAL 


UNLISTED SECURITIES 


RANGE OF SALES AT THE SAN FRANCISCO 


As compiled by San Francisco Quotation Service, Room 601, Kohl Building, San Francisco, Cal. 


STOCKS aa ae ana a) ee es ee 


So. California Edison (common)................ fe... cfe cee Pee ee epee ee Pee eee fee ee Pee ee dee. 
Westend Neat. 625. iis ee eat oes ei ae Gare eae tl! LOOM ne elk) Pekin? oo eared a lite eg ra at 
Zellerbach Paper (pfd.)... 0.0.0... 0.0 ce eee eee fees fee ee Nsahs fel sds Sone arvedias tame abe sa weal tetas 
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UNLISTED SECURITIES 


STOCK AND BOND EXCHANGE, FOR THE YEAR 1920 


May June July August | September} October | November] December 


Low | High | Low | High | Low | High] Low | High] Low | High} Low | High] Low | High} Low | High 


ee ey ee eed a mm ee fe ee | | 


ee ee: ences (eee eae 103 | 1043} 105 | 1023] 103 | 99 | 100 J.....] 101 | 100 | 101 
biog sd 65 |......[............f 60] 69 | 70] 67} 70].....) 70].....] 69] 69] 71 
heath Bl saad annul recoeslesrecleawenlh 2ileaeedls 22 thence load sacetalee rol nee dl ccna 
TD es BO Wetccn lc aca aaeuid ogaen| eaun beheld tact ital cereal na leasedl’ Wael devdlese 
ae eva (ee Sol ncieaeniceesh Stl ard cede loonie hase dleeee dans 
bg lll Wiss sce das Soeh [aussie [aati [eassuse ated We She utes AMSz ae he tean faeaale War eahea ler a 
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568 WALKER’S MANUAL 


UNLISTED SECURITIES 


RANGE OF SALES AT THE SAN FRANCISCO 


As compiled by San Francisco Quotation Service, Treanor & McDonald, Publishers 


———_——— —_ - —__- -. 


Alameda Farms Co., Ore sath iak Git og abraass Oe tal che eh Nae Mle, ea ADs Baas gee oe bn ete fy fete oneal CUR oe 
*Associated Oil, Ref., 50. 000.000.0000... 0... ee epee ee dee eee eee 963)..... 963}.... 0400... 
*Bay Counties Pow OR 2G. 2 is. oon oes gah sl ok eas awos Mbt lol es Game ba matte 94 ]..... 9333 
Blue Dakes Water Go ing syed st havg ace eoenn eehelew ete 4 ba len de dlee Salo cdacloe F.alleeeaale eee 
ae nee Northwest crn. Ist 5 a ee es cemnes Peeees pee) ear wa, (eerices Deere eres 89 

California Wine Association, 5°¢................-f00...]....-f.....)....-P00.- 903}... 0/00... 
Central Calif. Traction, 5€¢ (now 200). .0......... B24, .... 323] 323) 34 
*Coast Vallevs Gas & Elee., Ist 60¢....0.00.....0. 0... .00...f 000 fe. pee ede. pig xen ts week 
CONC Ordint:-C Wibi2o 7 ite oes te uc.e oie eae oas WAG eal ee se el Sede eel lieu ae legs eee 
Consolidated I lectric, Dope BA ae teense alee dly ented vais hetllb at ele 2a She etcee 66 ]..... 66 
*Crov ker Lt Clo y 67 err ee eines aa a tiaa weeds othiangullettased Seek alsa 95 | 96] OS) 
*ast Bay Water ae 6° seh tra. Sree wheat te Snbndeds names haa Wisehecnd | MOMENTS cops cell hinted Mle cote eat [ak Ma, O95 
Edison Electric of L. A., 5° ee ee ree eee ren Pees beers eee OSS ne 
General Petroleum Notes, 60%. .0...0.0.000.........fe00..f0....-P 00..;0... Bee. dene. 977i; OS? 
General Petroleum Notes, TE Piarhen 3 Bek Bah beiecs Braiden canal tee Ale ulate leet lls Bala Alla ares anen yee eae de 2 
Godden OL ART ONg Boy cig ahd. od sd OSU RS oe wees SPL As clown em oae leew dee es eee as ee elesces 
*Cireat Western Power Deb.. Cae yale Aotilcd, Gs tides OD ee ANG ak Sel co dara hee he de A teasratee Beli cee ro cate ares se 2 
*Great Western Power (cony. A IIB waene bes 101 | 993) 100 | 993° 993 
*Great Western Power (conv.), Sf Mpa Oe SAH oat KMS Tice lle, Barat lin a4 ayaiesl leet at alllce abcess oi shee deerablls ded.te 
*Home Long Dist: ance, S. Fhe eo Ss le [se he aire el aes eed ew eA See ee hoe, Ve 
Insurance Exchange, 530¢......0.0.0000 0000 cee fee | eee coe ae ommearane | aneenerd Cmerreneet ieee 
Nile OF Wk pn Soe ede Sh eG is he et a es Alive ze at Sale toe Pea ae Ble seals andes 
*Mt. Whitney Power Elec., 606... 0...............J0..-. 155) eee [eee (aeeae 94 ]..0.../..... 
Oakland Transit Co., Ist Cons. 600. ..0.0..........B0...f0....)0..- 0... Boe fee ee Beane. 0 
Oakland: Transit. st Coons: iV ins os ob ew tater ete oles on cle ete leah ee at Ae teleowe, eer eleeeas 
Oakland Traction Cons., Gen. Cons. 500.000.0020. J0... ].0..-f.0-.-) 22. pee eed eee pee ee | aimee 
Oakland Traction Co., Gen. Cons. 5°¢.......0.... fe. 0.-f 0.0 pee epee eee. Sates eee 
*Pacifie Light & Power, Ist 54 ue eee er ee, . S38. ][ 83 | S85] S83); S33 
FP ei Lipit.c: POW Ole O07 4s su cated a es aoe eta culpa es elie sc.iel lee. bled o eetle teatd [escalate ’ 
Palice Hotel: (oo <3 3.44 1554.0542 14.68 622 eta weno es Q) O42) O51) G43) 95ST] 94 O51 
*ltolph Nave a: Coal Ist ie oath eee te tee eden Oe a, fond rath ad aga foal ela dae | io aes 
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tCrown Willamette, 60¢..........0.....0.0......-Jecee. OVE i hcg Sole, dete SP te eal oe. wees a fala ce 
tEast Bay Water Notes, 600 .0..000000..0........-f00.0.. OO fF 997} 100 | 100 | 100g]... .. 100} 
Iedison lectric of L. A., 50¢.0.0.00.0.00.0.04. scsi dbctral ws Maye dtl arse earae Gull atce. alas tsmerecds AAI 
tGreat Western Power Deb., 60... 0..0...0.0...... secgal| “alee tullecs alta a Wile cauhe'l een bia pee ey 
TCireat Western Power Conv., 8o) 1980..0..0000... 106 | 1062, 105 | 106 | 1055) 10637 106° 1 1084 
tGreat Western Power Cony., 8o¢ 1986....00.0.0... LOZ; LOG 105 | 106 | 1048) 10537 105 | 1084 
Insurance Jexchanpe.an pn en ote ee ace awe dk Qos es ON ORG) JOO Noe entlende oly xe us be iets 
NIG Ra TaN Wipe hone aes Ss tg oon ihe the g Ace tanned 992) 10127 100 | 101 | 100 | 1024} 1013) 1083 
TMt. Whitney Power Electric, 667.0 00.0.0........ QO} LOOg} 100i) 101 | 100k! 101 P 1OL | 103 
Oakland Transit Co., Ist Cons. 65° 0.0000........J0...-].... Jace ede w ee. Gl 63 Gal! TO 
Oakland Transit, Ist Cons. 5°)... 00000000..000..f0.0240... Jo 000. 5 0) ae 65 7000 73 
Oakland Traction Cons., Gen. Cons. 3° 00.0.0... .f0....f....-J0...-40...-$ 27EP SAP fo, 
Oakland Traction Co., Gen. Cons. do ....00.000. Jo... -f. 0.2.40. 7 ae Shop 42 Th osc 36 
TONE Dire NOES, Gps vee Sheed eis vowed ke apt (AN a 
tPaeifie Light & Power, Pst 5°; 0000000 00000000.00.f00... Q1i} O44 2 on Oty} O4 aS 
TPaeifie Light & Power, Ref. 50) 0000000000020... -J.00.-f0... foo... oe. O84) OBB OE) 98 
Palace Hotel, 66....00000 00000 cc cee cee ee 100 | 1004 p00 | 1014} 1008) 1024f 1004; 1018 
FA GlheN NV AN COal, INC 7 ots Boos kaa avacddiies td oeudtee afites ay precy een | eral ergo 
Sacramento Valley Power, Ist 60)...0.0......0..-J0.... NO? Noa? QU. P22. P 100! 102 
tsan Diego Cons. Gas & Elee, 5°) .....0.........-J...2.40....F 022060002. SS1L SSEP 0. DNs eae 
tS. I’. Gas & Elee. Callable, 430; 00000000000... Ne) ered eer ree terre ae eee ee 9] i) 9331 
TS. I’. Gas & Elee. Uneallable, 43°70 000.000.0000. J. of SOUP SBE OST PT SG] STA OSS FO NOe 
S. 2. & San Joaquin Valley, 50) 0000.0.00..00... 9OU POOP Ysa) O9LP OF) 100 7 1005, 102 
SOB OL& S.J. Civew Route.” Ist 50%). 000... Gah © Geaeds Pate eae CS OR ee oli een 
Si Ope Sc ROW WONG 2 Ay, oe ow ee ional s saad eee. ee was 45 | 463) 452] 463 
Tan Joaquin Light & Power, Bde... 0.00. boat, NTA ceada, Te he ao S33 So tp OSS SD 
Santa Cruz Portland Cement, 6° 0.0.....0.00..... Nall Gap.) Gap... a QS 
TNierra & NS. FL Power, Bote... 00 eee. 62) 6824, 62 G22) 623) BSG] 6S 70} 
Southey) ub Watere Ol ¢ ieee 650 oe we Seen ok lee es TOO Poo. dow. LOO | LOGY} 1TOQq) 1A08 
fTSouthern California Edison Gen., 5& 00.00.0000... O27, OB 95 | 95F, OAL] 9Sqp 952) 96 
TSouthern California Edison Gen. & Ref., 6°... .- OIA) LOOP 994) 1003, 992) TOO UP 994, Loe 
Standard Kleetrie Co., Ist 30000 ee. pit Oe likite Zech, Suan ee tank Bae 8 ies eee 9:3 
TUnited R. R. of S. BF. 4AoG Dep. Ctfs.. 00000... 334, 847 343) 45 7. 45 1 507, 50] Sl 
TWestern States Gas, Oop 0.000000. 00.0.0 ee de LAN, Me Leth aslices oath oes Gaia ig ee Ata tN 8 cindy cal ASete 
T Yosemite Valley, Ist 50Q. 0.000.000.0000 000000000. Je eee. 2 Prisco ht hee endian souk 42 4 423 


#200 Income Tax paid by Corporation. 
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UNLISTED SECURITIES 


STOCK AND BOND EXCHANGE, FOR THE YEAR 1922 


Room 601, Kohl Building, San Francisco, Cal. 


January | February| March April 
STOCKS 
Low | High] Low | High] Low | High} Low | High 
INSURANCE 
NN CSE et PO ong kG ees oe wl neh Carat eed heat oot ou Me SONS tes Se he de eRe 24 
Western States Life.............000...0..00....2..-f000.. Lb sica a 14] 13] 14}]..... 14 
BANK 
Merchants National Bank. .....0..............0.0f00..[0....fh 005. 9D Joo... 873| 90 
Wells Fargo Nevada National Bank..............-fo0... | 0 ere 1673] 160 | 1674, 165 | 1674 
RAILROAD 
Cl CCatr ANON E si. hee wine chcta te neta heeaau ed ePixiens BS Hise area lm eaactee Noa rea eects P ettanaeeh eetaaetacce 
Western Pacifie (pfd.).......0..000.0. 0.000. ce eee Slt] 547 Ala] SBE ABs SOL 54s) 683 
Western Pacific (@ommon)...... 0.00 ee ee 15 163] 15 1s 173; 2027) 198) 283 
SUGAR 
Calambachugar (pfdec coe. dravacdedilecusey cas ots dlepdvaleewieliask leak vids] a cas 70 
Calamba Sugar (common). .... 00.00.0000 eee pee cede e ee. 25 | 26 20 | 26 
| s Ei FEF) 0 Sa ee a eRe eee ene ceed oe ee Das 2s 
Honolulu Plantation. ..000000 0000000000000 cee eee. 20) S44 BL] B54) 334) 35 34 364 
MCISEVCG DUCT a Scere phen gece ue neh Ota eneda Rape edales 44 ere Pees S 4) 71 08 
WaltA Sigal nas aaiek crea wae ekebee pital heat os 19 Seeouste ASG. Ql pb 23) 
OIL 
Boston & Pacifie Oil Co... 0. eee epee 7 re Vr Scagallloa ae alae dela eee 4 
CLT ONE oe oats torcee sla antis bal oe aches oanetionteaieg Ged en eer vod Pein ac lee Bence ace aibh gator Mena aree L.SO 
CTO T ONCOL, 2 entihe ot Cana ea cletl Bie ia ert Ae Ne eB ee IE iN as Sea Mies Ta of 
Cons Maitiia Ot stay tay Gok aN os ee a ee ew LS CUR OEE: 22) 25 24 256 | 2b | 42 30 | AT 
Tonolaltr Cons. Ol ness coe 54 eew es ei vei Re ew ees fel oh oak ORE oy Sh sty Od 
Ne Re NAN ND GE ON eo ume aan tee ied WO] 14 ]..... 13 | .12 13 12) 015 
Rea On OTE GIs oe en 2 crn ahh te ee Sasa ak ee es tes aA ck eet al peace eh Ble ana, oe Mk see 10 
Palmer Union Oil (pfd.). o.oo. 0 ee moet 200 24 bo eka P20. 225 bh. 20) 21 
Palmer Union Ol (common)......0.000.0.0.2...--)00... 03 OS Poo... O03 |o.... 03 
Pinal DOM Oe s ils ace nk whan wed weld eae legen 40 OO My ofc cill a sletteaicdias 2 ehatee 
MISCELLANEOUS 

California Wine (common). ..0000.000 000.000.0000 8 1273) 180 7 1215) 180 | 120 | 126 7 116 | 126 
OTe Or Paris his va quis fos oh tae he eee [oat AN OREM scat eta de alates. Wie iS [bincaecint tates 
Peels Capers ig hsns ¢c6 64s he Gace a G Ra Ye hs SO [1.20 | 94 JL. 20 | .90 01.05 | 75 {1.05 
Croodvear Tire & Rubber Co. of Cal. (pfd.)....... P00..., 67 Po... O9 | Th) 7h Oo} 72h 
Cireat Western Power (pfdoj.. 0.0.0... 0.0.0... 008. Q2 | O33, 9385) OEY 94 | OO 7 GE] 95; 
Piola: TANG es oo tc aee nk ote ten ose eye re tees ols eke Aes 5 45 | 50] dll} 4N ] 48) 
Moorhead Laboratories... 00.0.00..00.00.0-200008- AS | 23 IS | .25 | .24 40 16 | 89 
National adh; 6+ 22.45 Shs nets oe ed innckeweuses SPOS TM Daye fc Me allel 2! ad 13 17 
Orpheum Cirenit Ine. (eommon)........00....... J... Ves Relea Ws conte ee Eki cae cee, Mi arate Soolaenzse d 
COM LI ale eee race ete ed tinh Been elie SANs des 1) }..... 100 | 100 | 101 ON | 100 
Pacifie Portland Cement... 000000000... 00002 eee s 76] 7S | SO TLL... SO 7 Seb S38 
Santa Cruz Portland Cement. .....000..0........-f00.. oy ee De eee STAT SR) 4 spl SO 
so. California Edison (eommon)....0......0.2..00-f eee. 7a eran OF PF 954) 97 Qgte 100 
Zellerbaeh Paper (ptd.i. oo... eee 95 | OFS) 95 | OOTP... ie 
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WALKER’S MANUAL 


THE SAN FRANCISCO STOCK & BOND EXCHANGE. 


Quotations as of March 1, 1913. 
REVISED AND COMPILED BY SUTRO & CO. 


U. Ss. BONDS 


Bid Asked 


4% Quarterly Coupon (new) 11312 


MISCELLANEOUS BONDS 


Alameda Artesian W. Co, 5% ......... 
Associated Oil Co. 5% - ee cee 


Bay Countie3 Power Co. 59%o.... 


Cal. Central Gas & Elec. 57%.... 


Cal. Elec. Gen. Co. Ser. A. 

Boe ike ea Sener ect teers 87 
Cal. G. & El. Gen. M. & C. T. 

Bee nsadeet acer eee reese 101% 
Cal. G. & El. Unifying 6%...... 957% 


California St. Cable Co. 5°%.... 101 


California Wine Assn. 69........ c.... sy 
Cen, Cal. Traction Co. 6%.... .......2- 
City Electric Co. 6%¢.......2.....8 8514 


Coast Counties L. & P. 6°... 9414 
5%... 99 


Contra Costa Genl. Mtg. 59% 97 


Contra Costa Water Co. 


Edison Elec. Co. of L. A. 656 102 
Edison Light & Power 6%.... 106% 


E. I. du P. de Nem.,, Pdr. 


First Fedcral Trust Co. 6%.... 
Ferries & Cliff House Ry. 66 


Great Western Power Co. 5% 8614 


Hawaiian Com’'l & S. 5%........ 10112 
Honolulu R. T. & L. Co. 6%..... 106 
Lake Tahoe Ry. & T. Co. 5% q...... 
Long Beach Con. Gas. Co..... 100% 
Los Angeles Elec. Co. 6%........ 99% 
Los Angeles Gas & Elec. Co. 

i Soucers eee eee eat ceh di eee he ts 991 
Los Angeles Gas & Elec Corp. 

BOG» Geet atthe ee eee 97% 


Los AngeleS Ry. 5G. ....ccccccccccee jceeeeeeee 
Los Angeles Ry. Corp. 59%... 961% 
Loe Angeles Light’g Gd. 5%.... 
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Bid 
L. A. Pac. R. R. lst Con. Mtg. 


L. A. Pac. R. R. of Cal. 5%... 99 
Marin Water & Power Co. 5% 
Mkt. St. Ry. Ist Con. Mtg. 6° 
Midland Count's G. & El. 64% 
BIC, WHINY (606 ieeccwcucend 
M. V. & Mt. Tamal's S. Ry. 


Ce ne ee era 


of Cal. 6 


Ce errr rrr 


Natomas Con. 
(Am. Issue) 


Natomas Cons. 2nd 64 ............ 
North'’n Ry. Co. (of Cal.) 5% 
Northern Cal. Railway 6°... 
Northern Cal. Power Co. 5% 
Northern Cal. Power Con. 5° 
Northern Electric Co. 5%... 


Oakland & Antioch Ry. 5¢%..... 83 
Oakland Gas, Light & H. 6% 100 


Oakland Transit Co. 66¢.....0...... 107 
Oakland Transit 690 ......2......... 103 
Oakland Transit Con. 6%........ 101% 
Oakland Traction Con. 6%... wo... 
Oakland Traction Co. 596........ J... S 


Oakland Water Co. gtd. 5%.... 97 


Omnibus Cable Ry. 6%......cce ceceeeeeee 
Oro Electric Corp. 6% vou... 9814 
Orpheum (656 . <acs cues 10314 
Pacific Gas. Imp. 49 000000000.. 8934 
Pacific Gas & Elec. Co. 5%.... 895% 
Pacific Electric Ry. Co. 6%.... 104% 
Pacific Light & Power Co. 59% .......... 
Pac. Light & Power (Gtd.) 

GG etc sees Sete ta aa eee rtd aad ies, vedere 
Pac. Tel. & Tel. Co. 5%............ 99% 
Park & Ocean R. R. 6%............ 100 
Peoples’ Water Co. 6%.......2..... 8134 


Sacto. Elec. Gas & Ry. 5%.... 102% 


Asked 
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Bid Asked 
Sac. & Woodland R. R. 6%.... 954% wu... 
San Joaquin Light & Power 

De dred ie rotesieti siete heed 100% w...n... 
San Joaquin L. & P. Cor. 

(SOG e A) 6 oe cccccccccecievccdescdecevesseexbesussnee 10214 
S. F. Electric Railways 69.... ........ . 90 
S. F. Napa & Calistoga Ry. 

OG Gch he ec te Reh ed 10200 ee. 
S. F. & North Pacific R. R. 

Be scarce eee Se ee A ee 103 10313 
S. F., Oak. & San. Jose Ry. 

BOG: - wastiheseteen tesa hist aeat eke ae a OEY S| hidattcn 
S. F., Oak. & S. J. Ry. 2nd 

VE CE OO csocedetes ad a a iced eta ots 945, 9514 
S. F., Oak. & S. J. Con. Ry. 

Boo soe. en lle eat tsa a satan BH ssassaveves 
Ss. J. & S. Clara Co. R. R. 

Be eee tN a Ae Cee h Atte 90 
Santa Barbara Gas & Elec. 

LO Sed ea Ae ee eee ae ear 101 
Santa Cruz Portland Cement 

Gs \ shee acess rosacea ts ceo cec tists sare 8814 89 
Sierra Ry. of Cal. 69%...........0. TOGO: eecseccus 
S. P. R. R. of C., lst c. gtd. 

Br ee teresa Sol fate tis cote Bes 112°4 
S. P. Branch Ry. of Cal. 6% 124 126 
S. P. R. R. Co. ist Ref’d@’g 46 93 wa. 
Sperry Flour 666 co.cc cceteeeee LOO. - sedisrice 
S. V. Water Co. Gen. Mtg. 

Be ruses ta Stee ee torres 9316 wee 
United Gas & Elec. Co. 5%6.... 20.0... 10114 
United R. R. of S. F. 49¢........ 621, 63 
Valley Counties Pow. Co. 66 101 — .......... 
Western: Pae@. 050: sie ccestinsicste 8614 wee 

WATER STOCK 
Peoples Water Co. Pfd.. oe. 601% 
Peoples Water Co. Com... 4 41% 
Spring Valley Water Co......... 62 63 
GAS & ELECTRIC STOCKS 
N. Cal. Power Co. Com...iciccce cessseeee 39 
Oro Elec. Corp. (Pf@.).........cc. Ceeeeeeee 7214 
Oro Elee. Corp. (Com.)........... 144% 15% 
Oro Water, L. & P. Co... 100 wecseibese 
Pacific Lighting Corp. Pfd..... 743, 0 7.02. 
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Bid Asked 
Pacific Lighting Corp. Com..... 108 115 
Pacific Gas & Elec. Co. Com. 691% 60 
Pacific Gas & Elec. Co. Pfd. 90% 91 

INSURANCE STOCKS 
California Ins. Co. Par. $40... 72 tases 
Fireman's Fund.....0...00000020..02. 240 246 
Pacific Coast Casualty Co....... 115 127 
Western States Life 0000000... 10%. 
BANK STOCKS 
American National Bank........ 133 sfarsts 
Anglo Cal. Trust Co.......00000..... 12514 12613 
Anglo & L. P. Natl. Bank...... 152 153 1% 
Bank of California N. Awww. 2000 00 wo. 
Central Natl Bk. of Oak....... 160 170 
French American Bank........... 0 
First Natl Bank of S. Fi. 226% 
First Natl Bank of Oakland 210 s 
Mercantile National Bank....... sae 220 
Merchants Natl. Bank... 90 eee 
Oakland Bank of Savings........ 2002, . Seostes 
Savings Union Bank & Trust 245 baeeteaes 
Wells Fargo Nev. Nath... BAU", duit 
SAVINGS BANKS 

German Savings & Loan........ 3160 abaee 
Humboldt Savings Bank wo. Jo. 129 
Mutual Savings Bank... 80 
Security Savings Bank............ 330 375 


STREET RAILROAD STOCKS 


California ooo eee eee 12415 
Central Cal. Traction... 14 
Oakland & Antioch...........0....... 1873 


Oakland Antioch & Eastern... 23 


S. F., Oak. Term Rys. A Pfd. ......... 


POWDER STOCKS 


E. I. du Pont de Nem. Pfd. 90 
IE. I. du Pont de Nem, Com..... 185 
Giant Consolidated Co. ............ 119 


we ec enscce 


waocencocce 
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SUGAR STOCKS 


Bid Asked 
Hawaiian Com’! & Sugar........ 34% 3514 
Hawaiian Sugar Co. .......0....... 343% ow... 
Honokaa Sugar Co... eee ceeeeeeee 7% 
Honolulu Plant. o..... eee 274% ~=28 
Hutchinson Sugar Plantation 163 wou... 
Kilauea Sugar Plantation C. 12 0 wu... 
Onomea Sugar Co... Oa° <sessctetes 
Paauhau S&S. P. Co... ee 1638: stAecka 
Union Sugar Co...........0...0...0.000. 27 le 30 

OIL STOCKS 

Amalgamated Ol Co... SP axe. 
Associated QOil Co........20000000...... 4414, 441% 
General Petroleum ........00000.. 27 28 
Honolulu Oil Cons.........0.000002... 107% ou... 
Pacific Crude Oil Co... 45c 50c 
Standard Oil of Cal... 171 ee 
Sterling Oil & Dev. Co. ............ 1.06 souccagase 
Union Oil Co. of Cal... oe ee * 
Union Provident Co....2............... 100 eieeat 
West Coast Oil Pfd.......... 70 renee 


Google 


WALKER’S MANUAL 


MISCELLANEOUS STOCKS 


Bid Asked 
Alaska Packers’ ASS'N.........00.. ccc. 90 
Armsby Co. of N. Y. Pfd..... wu... 100 
Cal. Fruit Canners Agss’n........ 116%) ww. 
Cal. Wine Ass’n Pfd.... i. eee 85 
Cal. Wine Ass'n Com..........0..... 46% we. 
PVALOINGS: oi iiesssisee ete ite Oe eee 
North Alaska Salmon Co... 0... 102 
Ocean Shore R,. R........ ee 16% ow... 
Orpheum Theatre ou. eee cece cece 2015 
Pacific Auxiliary Fire Alarm .......... 412 
Pac. Coast Borax Co. Pfd....... 100% 101 
Pac. Coast Borax Co. Com..... 80 
Pac. Tel. & Tel. Pfdincc wee. «697 
Pac. Tel. & Tel. Com... ee 37 4 
Philippine Tel. & T. Corp....... 24%  o....... 
Realty Syndicate ..........00.....0. TBS ap: .etectete 
Santa Cruz Portland Cement .......... 45 
Standard Portland Cement.... 164 ........- 
Western Pac. R. R.......0............. 814 8% 


SECTION NINE 
DIRECTORY OF DIRECTORS 


Google 


INVESTMENT 
SECURITIES 


FRICK, MARTIN & COMPANY 


SUCCESSORS TO 
TORRANCE, MARSHALL & COMPANY 


111 WEST FOURTH STREET 
LOS ANGELES, CALIFORNIA 
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DIRECTORY OF DIRECTORS 


The following list contains the name and address, so far as can be 
ascertained, of every person who appears as a director in any of the companies 
represented in this work, with a list of all the companies of which he is a 
director. 


Letters have been addressed to each director asking for a full list of 
companies of which he is a director; where the information has been refused 
or no answer received, a star * has been placed opposite the name. Where 
no star appears, the list is official; where the star appears, the information has 
been obtained from other sources. 


Abbot, 8S. L., 316 Montgomery St. 
Security Bank and Trust Co., Vice-Pres. 


*Abbott, Carl H., Oakland Bank of Savings Bldg., Oakland. 
David Hewes Realty Corp. 


Abbott, Granville D., 1022 Crocker Bldg. 
Berkeley Hillsides Properties Co. 
David Hewes Co. 
David Hewes Realty Co. 
David Hewes Realty Corp. 
Mercury Mining Co. 
Nevada Petroleum Co. 


*Abbott, William M., Holbrook Bldg. 
Market Street Railway Co., Vice-Pres. 
Metropolitan Ry. Co. 
San Francisco & San Mateo Electric Railway Co. 
South San Francisco Railroad & Power Co. 
Sutro Railroad Co. 


*Ackerman, Irving C., 281 O’Farrell St. 
Market & Taylor Building Co., Pres. 
Seventh & Broadway Building Co., Pres. 


*Adams, F. B., 5 Nassau St., New York. 
Air Reduction Co., Chairman. 
Atlantic Coast Line R. R. 
Atlantic Fruit Co. 

Belt Line Railway of Alabama. 
Chicago, Indianapolis & Louisville R. R. 
International Motor Truck Corp. 
Lima Locomotive Works. 
Louisville & Nashville R. R. 
Morton & Co., Inc. 

New Boston Lands Co. 

Old Dominion Trust Co. 

Union Oil Co. (of Delaware). 
Van Blerck Marine Motor Co. 
Vinton Colliery Co. 

W. A. Harriman & Co. 

West India Sugar Finance Corp. 
Wright Aeronautical Corp. 
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Adam, Thos. B., Santa Maria, Cal. 
Santa Maria Gas Co., Vice-Pres. 


*Adamson, Arthur R., Boyle & Slauson Aves., Huntington Park. 
First National Bank of Huntington Park. 
Hercules Foundries, Inc., Vice-Pres. 
Tropico Potteries, Inc. 


Adamson, Balfour D., Balfour, Guthrie & Co., Balfour Bldg. 
Alaska Packers Assn. 
Balfour Building, Incorporated, Vice-Pres. 
California Packing Corp. 
Shell Co. of Cal. 


*Adamson, R. R., 1120 Trust & Savings Bldg., Los Angeles. 
Artesian Water Co. 
Maclay Rancho Water Co. 
Rindge Co. 
Rindge Land & Navigation Co., Los Angeles. 


Ainsworth, Dr. F. K., Southern Pacific General Offices, 65 Market St. 
Central Pacific Railway Co. 
Southern Pacific Railroad Co. 
South Pacific Coast Railway Co. 
Sunset Development Co. 


Ainsworth, H. B., Wells Fargo Nevada Nat. Bank. 
U. S. National Bank of Portland, Ore. 
Wells Fargo Nevada Nat. Bank, Vice-Pres. 


*Ainsworth, J. C., U. S. National Bank, Portland, Ore. 
Columbia Basin Wool Warehouse Co., Portland. 
Federal Reserve Bank of Portland. 
Pacific Power & Light Co., Portland. 
Pacific Telephone & Telegraph Co. 
Portland Cattle & Loan Co., Portland. 
Portland Railway, Light & Power Co., Portland. 
U. S. National Bank, Portland, Pres. 


*Airey, Richard, Asiatic Petroleum Co. (N. Y.) Ltd., New York. 
Shell Union Oil Corp. 


*Alanson, Bertram E., 251 Montgomery St. 
Central California Traction Co. 
Federal Telegraph Co. 
Northern Fisheries Co., Inc. 


Alberger, W. R., Key System Bldg., Oakland. 
First National Bank of Oakland. 
First Savings Bank of Oakland. 
Oakland Terminal Co., Pres. 
San Francisco-Oakland Terminal Railways, Vice-Pres. 


Albers, Mrs. Bernard, 374 F. 12th St., North Portland, Ore. 
Albers Bros. Milling Co. 


*Albers, William, 352 Pine St. 
Albers Bros. Milling Co., Vice-Pres. 


Alexander, James G., Central Trust Co. of Illinois, Chicago. 
Orpheum Circuit, Inc. 


Alexander, James S., National Bank of Commerce in New York. 
American Express Co. 
American Foreign Securities Corp. 
American Railway Express Co. 
American Surety Co., Trustee. 
American Telephone & Telegraph Co. 


(Continued on next page) 
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Bank for Savings in the City of New York, The, Trustee. 
Federal Reserve Bank of New York. 

French American Banking Corp., Chairman. 

Mercantile Safe Deposit Co., The, Trustee. 

National Bank of Commerce in New York, Pres. 

Pacific Oil Co. of Delaware. 

Prudential Insurance Co. of America, The. 

United States Rubber Co. 


Alexander, Jesse B., 201 Citizens National Bank Bldg., Los Angeles. 
Citizens National Bank of Los Angeles. 
Globe Grain & Milling Co., Los Angeles, 1st Vice-Pres, 
Pacific Commercial Warehouse, Inc., Vice-Pres. 
Spreckels Bros. Commercial Co., Vice-Pres. 


Alexander, W. M., 310 Sansome St. 
Alexander & Baldwin, Ltd., Pres. 
California & Hawaiian Sugar Refining Corp. 
Hawaiian Commercial & Sugar Co., Vice-Pres. 
Home Fire & Marine Insurance Co. 
Honolulu Consolidated Oil Co., 3rd Vice-Pres. 
Matson Navigation Co., Vice-Pres. 


Allen, Frederic W., Lee, Higginson & Co., 43 Exchange Place, New York. 
Air Reduction Company, Inc. 
Barnsdall Corp. 

Colorado Power Co. 

Great Falls Power Co. 

Lima Locomotive Works, Inc. 
Merchant Ship Building Corp. 
Midvale Steel & Ordnance Co. 
Montana Power Co. 

Nash Motors Co. 

National Surety Co. 

Shell Union Oil Corp. 
Simmons Co., The. 

Southern Wheel Company. 
Union Oil Co. of Delaware. 


#Allen, R. E., 
Spring Canyon Coal Co., Provo, Utah. 


*Allen, W. H., 17 East 42nd St., New York. 
Central Pet. Co.. Pres. 
Commonwealth Pet. Corp. 
Eddystone Oil Corp. 

Shell Union Oil Corp., Pres. 
United Western Cons. Oil Co. 


Allen, William H., Jr., Title Ins. Bldg., Los Angeles. 
California Company, Los Angeles. 
Carmel Cattle Co., Los Angeles, Pres. 
Continental Oil Co. of Los Angeles, Vice-Pres. 
Mortgage Guarantee Co., Los Angeles. 
Ojai Oil Co., Los Angeles. 
Security Trust & Savings Bank, Los Angeles. 
Title Insurance & Trust Co., Los Angeles, Pres. 


Allen, Wyatt H., 245 California St. 
Bankers’ Investment Co. 
First Federal Trust Co. 
First National Bank. 
Henry F. Allen, Inc., Pres. 
H. F. Allen Estate Co., Pres. 


Google 


582 WALKER'S MANUAL 


*Aller, H. L., Central Arizona Light & Power Co., Phoenix. 
Central Arizona Light & Power Co., Phoenix, Vice-Pres. 


*Allison, A. B., Merchants National Bank Bldg., Los Angeles. 
Buick Oil Co., Los Angeles. 


Anderson, Alden, Capital National Bank, Sacramento. 
Associated Oil Co. 
Capital National Bank, Sacramento, Pres. 
Central California Traction Co., Vice-Pres. 
Citizens’ Bank of Oak Park. 
Colfax Bank. 
Fairoaks Bank. 
Placer County Bank, Pres. 
Red Bluff National Bank, Vice-Pres. 
Redding National Bank, Pres. 
Roseville Banking Co., Vice-Pres. 
Sacramento Hotel Co., Pres. 
Sterling Oil & Development Co., Pres. 
West Coast Life Insurance Co. 


Anderson, Frank B., The Bank of California National Assn. 
Alaska Packers Assn. 
Bank of California National Assn., The, Pres. 
California Gas & Electric Corporation. 
California & Hawaiian Sugar Refining Corp. 
California Packing Corp. 
Fireman’s Fund Insurance Co. 
Hawaiian Commercial & Sugar Co. 
Insurance Exchange. 
Leland Stanford Jr. University, Trustee. 
Miller & Lux., Inc., Vice-Pres, 
Mission Bank, Vice-Pres. 
Natomas Co. of Cal., Pres. 
Pacific Gas & Electric Co. 
San Francisco Gas & Electric Co. 
San Francisco Remedial Loan Assn. 
Spring Valley Water Co. 


Anderson, J. C., Security Bldg., Los Angeles. 
Huasteca Petroleum Co. 
Mexican Petroleum Co., Ltd., of Del. 
Pan American Petroleum Co., Vice-Pres. 
Pan American Petroleum & Transport Co. 


Andrews, A. M., Hotel Maryland, Pasadena. 
California Hotel Co., Pasadena. 


Andrews, Gen. Avery D., 65 Broadway, New York. 
American Exchange National Bank, New York. 
Asiatic Petroleum Co. (Delaware), Chairman. 
Asiatic Petroleum Co. (New York) Ltd., Chairman. 
Asiatic Petroleum Storage Co. (Panama), Ltd., N. Y., Chairman. 
Caribbean Petroleum Co., Phila. 
Central National Bank, Phila. 
Gold Shell Steamship Co., Chairman. 
Matador Petroleum Co., Cheyenne, Wyoming, Chairman. 
Mexican Eagle Petroleum Co., Mexico. 
New Orleans Refining Co., Chairman. 
Ozark Pipe Line Corp., St. Louis, Chairman. 
Pearl Shell Steamship Co., Chairman. 
Petroleum Utensils Co., Phila. 
Roxana Petroleum Corp., St. Louis, Chairman. 
Shell Co. of Calif., S. F., Chairman. 
Shell Union Oil Corp., N. Y. . 
Silver Shell Steamship Co., Chairman. 
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Andrews, J. S., 666 Market St. 


Guadalahara Gas Co., Mexico. 
Madison Realty Co. 

Napa Soda Springs Hotel Co. 
Sacramento Gas Co., Sacramento. 


Angellotti, Frank M., Mills Bldg. 


Standard Realty Co. 
Tidewater Southern R. R. Co. 
Western Pacific R. R. Co. 


*Angus, George H., 


Theo. H. Davies & Co., Ltd., Honolulu. 


*Armour, J. Ogden, Chicago, III. 


Armsby, 


Sutter Basin Co. 


George N., 433 California St. 

Blair & Company, Inc., Vice-Pres. 
California Packing Corp., Vice-Pres. 
Emerson Brantingham Co. 
Moredall Realty Co. 

Sussex Realty Co. 

Warner Sugar Refining Co. 


Armsby, J. K., 101 California St. 


Armsby Preserving Co., Pres. 

Bank of Tamalpais, San Rafael, Vice-Pres. 
California Packing Corp., Chairman. 
California Fruit Canners’ Association, Pres. 
Central California Canneries, Pres. 


. Consumers Fruit Co., Pres. 


First Bank of San Anselmo, The, Vice-Pres. 
Kings River Packing Co., Pres. 

Mercantile Trust Co. 

Rio Vista Canning Co., Pres. 

Selma Canning Co., Pres. 

Southern California Packing Co., Pres. 
Sunkist Co., Pres. 

Western Fruit Packing Co., Pres. 

Visalia Fruit and Land Co., Pres. 


*Armstrong, C. M., King City. 


Coast Valleys Gas & Electric Co., Salinas. 


*Armstrong, E. D., Hercules, Cal. 


Bank of Pinole, Pinole, Cal. 


Contra Costa Realty Co., Richmond, 2nd Vice-Pres. 


Arnold, C. E., Security Trust Co. Bldg., Bakersfield, Cal. 


Illinois Crude Oil Co., Bakersfield. 


Arnstein, W., 305 Hobart Bldg. 


Athearn, 


Alexander Boyd Estate. 

Nevada County Narrow Gauge R. R., Vice-Pres. 
Sacramento Valley & Eastern Ry., Vice-Pres. 
San Francisco-Sacramento Railroad Co., Pres. . 
Shasta Zinc & Copper Co., Vice-Pres. 

Western Properties & Development Co., Pres. 


F. G., Balboa Bldg. 

Amador Central R. R., Martell, Vice-Pres. 
Baker-Vawter Co, of Cal., Pres. 

Doble Steam Motors Co. 

Granberg Meter Co., Vice-Pres. 

L. G. Wolf Company, Vice-Pres. 
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Atherton, C. H., Honolulu, T. H. 
Bank of Hawaii, Ltd., Honolulu. 
Castle & Cooke, Ltd., Honolulu. 
E. O. Hall & Son, Ltd., Vice-Pres. 
Ewa Plantation Co. 
Hawaiian Electric Co., Ltd. 
Hawaiian News Co., Ltd. 
Hawaiian Trust Co., Ltd., Honolulu, Vice-Pres. 
Hawalian Fertilizer Co., Ltd. 
Honolulu Construction & Draying Co., Vice-Pres. 
Honolulu Rapid Transit & Land Co. 
J. B. Atherton Estate, Ltd., Pres. 
Kohala Sugar Co. 
McCabe, Hamilton & Renny Co., Ltd. 
Mutual Telephone Co., Ltd., 1st Vice-Pres. 
Oahu Railway & Land Co. 
Pearl Harbor Traction Co., Ltd. 
. Union Mill Co., Pres. 
Wahiawa Water Co., Ltd. 
Waialua Agricultural Co., Ltd. 
Young Bros., Ltd., Vice-Pres. 


Atherton, F. C., Honolulu, T. H. 
American Factors, Ltd., Vice-Pres. 
Apokaa Sugar Co., Ltd. 
Bank of Hawaii, Ltd. 
Castle & Cooke, Ltd., Vice-Pres. 
Ewa Plantation Co., Vice-Pres. 
Hawaiian Electric Co., Ltd., Vice-Pres. 
Hawaiian Trust Co., Ltd. 
Honolulu Star-Bulletin, Ltd., Pres. 
J. B. Atherton Estate, Ltd. 
Kohala Sugar Co., Vice-Pres. 
Maui Agricultural Co. 
Oahu Sugar Co., Ltd., Honolulu. 
Waiahole Water Co. 
Waialua Agricultural Co., Ltd., Vice-Pres. 


Atkinson, J. W., Pinal Dome Corp., Santa Maria. 
Pinal Dome Corp., Santa Maria, Vice-Pres. 


Avery, M. N., Guaranty Office Security Tr. & Savings Bank, Los Angeles. 
Columbia Investment Co. 
Country Club Park. 
Industrial Center Corp. 
Security Trust & Savings Bank. 
Union Oil Associates. 
Washington Boulevard Beach Co. 


*Avila, A., Portuguese-American Bank. 
Portuguese-American Bank. 


Ayer, C. F., Oliver Bldg., Boston. 
Western Power Corp., New York. 


*Babbitt, C. J., Babbitt Bros. Jands, Inc., Flagstaff, Arizona. 
Babbitt Bros. Lands, Inc., Flagstaff, Ariz., Vice-Pres. 


*Babbitt, David, Babbitt Bros. Lands Inc., Flagstaff, Arizona. 
Babbitt Bros. Lands, Inc., Flagstaff, Ariz., Pres. 


*Babbitt, Raymond G., Babbitt Bros. Lands, Inc., Flagstaff, Arizona. 
Babbitt Bros. Lands, Inc., Flagstaff, Ariz. 


*Babbitt, William, Babbitt Bros. Lands, Inc., Flagstaff, Arizona. 
Babbitt Bros. Lands, Inc., Flagstaff, Ariz. 
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*Bachman, Arthur S., S. Bachman & Co., Front & Commercial Sts. 
Orpheum Theater & Realty Co. 
S. Bachman & Co., Pres. 


Bachman, W. N., 87 First St. 
Lazare Klein Co. 


Bacigalupli, D. E., 21 Columbus Ave. 
Columbus Savings & Loan Soclety. 


Bacigalupi, Gaetano, Columbus Savings & Loan Society. 
Columbus Savings & Loan Society, Pres. 


Bacigalupi, James A., Bank of Italy. 
Bank of Italy, Vice-Pres. 
California Joint Stock Land Bank, Vice-Pres. 
Stockholders’ Auxiliary Corp., Vice-Pres. 


Bacigalupi, Dr. L. D., 909 Hyde St. 
Bank of Italy. 


Baer, John Willis, Pasadena. 
Federal Reserve Bank of San Francisco. 
Los Angeles Trust & Savings Bank. 
Union Trust & Savings, Branch of Los Angeles Trust & Savings Bank, 
Pasadena. 


Bain, Ferdinand R., 724 S. Spring St., Los Angeles. 
Republic Petroleum Co., Vice-Pres. 
Southern Counties Gag Co., Los Angeles, Pres. 
Southern Counties Gas Security Co., Chicago. 


*Baird, W. H., Honolulu, T. H. 
Honokaa Sugar Co.. Honolulu, Vice-Pres. 
Pepeekeo Sugar Co., Honolulu, Vice-Pres. 


*Baird, W. Y., 
Theo. H. Davies & Co., Ltd., Honolulu. 


Baker, F. E., The Standard Gas Engine Co., Dennison & King Sts., Oakland. 
Standard Gas Engine Co., The, Oakland. 


*Baker, Fred L., Baker Iron Works, 912 N. Broadway, Los Angeles. 
Automobile Club of Southern California. 
Baker Iron Works, Los Angeles, Pres. 
Harbor View Land Co. 
Los Angeles Shipbuilding & Dry Dock Co., Pres. 
Prudential Petroleum Co. 
Wallace Refineries. 


Baker, Murray M., Peoria, Il. 
Holt Manufacturing Co., The, Stockton, Vice-Pres. 
Merchants & Illinois National Bank, Peoria, III. 


Baker, M. P., 123 West Chapel St., Santa Maria. 
Santa Maria Gas Co. 


*Baker, Philip S., Baker, Hamilton & Pacific Co., 700 7th St. 
Baker Estate Co., Pres. 
Baker, Hamilton & Pacific Co., 2nd Vice-Pres. 


Baich, A. C., 950 So. Broadway, Los Angeles. 
Auto Club of Southern Cal. 
Bakersfield Gas & Electric Light Co., Vice-Pres. 
Bakersfield & Kern Electric Ry Co., Pres. 
Crags Land Co. 
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Fresno City Water Co., Pres. 

Fresno City Water Corp., Pres. 

Kearney Boulevard Heights Co., Pres. 

Kings River Reclamation Co. 

Lerdo Land Co., Pres. 

Midland Counties Gas & Electric Co., Pres. 

Midland Counties Public Service Corp., Pres. 
Midway Gas Co., Vice-Pres. 

Power Transit & Light Co., Pres. 

Producers Gas & Fuel Co., Vice-Pres. 

San Joaquin Holding Co., Pres. 

San Joaquin Light & Power Co., Vice-Pres. 

San Joaquin Light & Power Corp., Los Angeles, Vice-Pres. 
San Joaquin Power Co., Vice-Pres. 

Southern California Gas Co., Los Angeles, Vice-Pres. 
Summit Lake Investment Co., Vice-Pres. 

Union Oil Co. of Calif. 

Valley Natural Gas Co., Pres. 


Baldwin, Alexander R., Room 2507, 43 Exchange Place, New York. 
Denver & Rio Grande Western R. R. Co. 
Indian Valley Ry. Co. 
Rio Grande Junction Railway. 
Salt Lake City Union Depot & R. R. Co. 
Western Pacific R. R. Co., Vice-Pres. 
Western Pacific R. R. Corp., Pres. 
Western Realty Co., Pres. 


Baldwin, A. N., 9 Main St. 
Central California Traction Co. 
New Center Oil Co. 
Northern Oil Co. 
Northwestern Electric Co., Vice-Pres. 
Reno Traction Co. 


Baldwin, F. F., Puunene, Maui, T. H. 
Alexander & Baldwin, Ltd. 
Baldwin National Bank, Vice-Pres. 
East Maui Irrigation Co., 1st Vice-Pres. 
Fred Baldwin Memorial Home, Inc. 
Hawaiian Commercial & Sugar Co., Pres. 
Henry P. Baldwin, Ltd. 
Kahului R. R. Co., Pres. 


*Baldwin, H. A., 
Haiku Fruit & Packing Co., Ltd., Maui. 


*Baldwin, W. A. 
Haiku Fruit & Packing Co., Ltd., Maui, Vice-Pres. 


*Bale, A. J. 
Albers Bros. Milling Co. 


Ball, W. F., 607 West 7th St., Los Angeles. 
Bartlett Music Co., Vice-Pres. 
Fullerton Oil Co., Fullerton, Vice-Pres. 
Mortgage Guarantee Co., Los Angeles. 


Ballard, R. H., Edison Bldg., Los Angeles. 
Ballard Bros. Co., Pres. 
Los Angeles Fire Alarm Co., Vice-Pres. 
Santa Barbara Electric Co., Vice-Pres. 
Southern California Edison Co., Vice-Pres. 


Bangs, Benjamin, Kohl Bldg. 
Spring Valley Water Co. 
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Banning, Wm., Wilmington. 
Santa Catalina Island Co., Los Angeles, Vice-Pres. 
Townsend Land Co., Pres. 
Wilmington Transportation Co., Vice-Pres. 


Bannister, F. J.. Weed Lumber Co., Kansas City, Mo. 
Weed Lumber Co., Pres. 


*Baptista, Jose, Portuguese-American Bank. 
Portuguese-American Bank. 


Barker, C. A., 724 So. Broadway, Los Angeles. 
Barker Bros., Inc., Los Angeles. 


Barker, C. H., 724 So. Broadway, Los Angeles. 
Barker Bros., Inc., Los Angeles, Vice-Pres. 
McClellan Mfg. Co., Los Angeles, Vice-Pres. 
Southern Calif. Baptist Convention Board, Los Angeles 


*Barker, C. L., 724 So. Broadway, Los Angeles. 
Barker Bros., Inc., Los Angeles. 


Barker, E. P., Flintridge Country Club, Flintridge. 
Barker Bros., Inc., Los Angeles. 


*Barker, W. A., 724,So. Broadway, Los Angeles. 
Barker Bros., Inc., Los Angeles, Pres. 
Chamber of Commerce, Los Angeles. 
Commercial Federation of Southern California. 
Farm Lands Purchasing Company. 
Fullerton Oil Co., Fullerton. 
Globe Cotton Seed Mills, Los Angeles. 
Hobbs Storage Battery Co., Los Angeles. 
Merchants National Bank, Los Angeles. 
Morris Plan Banking Co., Los Angeles. 


Barneberg, J. W., San Luis Obispo. 
Brookshire Oil Co., San Luis Obispo, Pres. 
Commercial Bank of San Luis Obispo, Pres. 
Obispo Oil Co., San Luis Obispo, Pres. 


*Barnes, A. C., Temescal Water Co., Corona. 
Temescal Water Co., Corona. 


Barnes, K. B., Honolulu, T. H. 
Hawaiian Pineapple Co., Ltd., Honolulu. 
Hawaiian Pineapple Products Co., Ltd. 


Barneson, John, Alaska Commercial Bldg. 
American Soda Products Co., Pres. 
Associated Terminals Co., Pres. 
Bankline Oil Co. 

Bank of California, N. A. 
Continental-Mexican Petroleum Co., Pres. 
Copeck Oil Co., Pres. 

Del Monte Properties Co. 

Dollar Steamship Co. 

General Petroleum Corp., Pres. 

General Pipe Line Co., Pres. 

General Steamship Corporation. 

Muriel Oil Co., Pres. 

National Pacific Oil Co., Pres. 
Panama-Pacific International Exposition Ca, 
Residential Development Co. 

San Mateo Improvement Co. 

Santa Barbara Improvement Co. 

State Oil Co. of California, Pres. 

Vishnu Ofl Co. 
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Barneson, John Leslie, Alaska Commercial Bldg. 
American Soda Products Co. 
Associated Terminals Co. 

Bankline Oil Co. 

Barneson-Hibberd Co. 

Findex Co., The. 

General Petroleum Corp., Vice-Pres. 
General Steamship Corp. 

San Mateo Improvement Co. 


Barneson, Lionel T., 1003 Higgins Bldg., Los Angeles. 
Continental Mexican Petroleum Co., Vice-Pres. 
General Petroleum Corp., Vice-Pres. 
General Pipe Line Co., Vice-Pres. 
National Pacific Oil Co., Los Angeles. Vice-Pres. 
San Vicente Land Co. 
Trumble Refining Co. 


Barr, J. H., 120 Broadway, New York. 
National Supply Co., Pres. 
Union Tool Co., Pres. 


Barrows, R. K., 433 California St. 
Montebello Oil Co., Vice-Pres. 
Oak Ridge Oil Co., Vice-Pres. . 
Powder River Gold Dredging Co., Vice-Pres. 
Ventura Refining Co., Vice-Pres. 
Yuba Mfg. Co., Vice-Pres. 


*Barry, C. J. 
Hibernia Savings & Loan Society, The. 


*Barse, M. W., 915 So. Orange Grove Ave., Pasadena. 
Corona Foothill Lemon Co., Corona. 


Barsotti, C., 916 Kearny St. 
Banca Popolare Fugazi. 
Casa Coloniale Fugazi. 


Barth, W. C., Corona Foothill Lemon Co., Corona. 
Corona Co-operative Fumigating Assn. 
Corona Foothill Lemon Co., Corona. 
Orange Heights Fruit Assn. 


*Barthold; R. M., 101 California St. 
~ California Packing Corp.. Vice-Pres. 
Canners League of California. 
El] Central Orchard Co. 
Rio Vista Canning & Packing Co. 
Visalia Fruit & Land Co. 
Visalia Orchard Co. 


Bartle, John H., Monrovia, Cal. 
First National Rank, Monrovia, Pres. 
Monrovia Savings Bank, Pres. 
Monrovia Telephone & Telegraph Co., Pres. 
Santa Monica Savings Bank, Pres. 
Southern Counties Gas Co., Los Angeles. 
Spinks Crude Oil Co., Vice-Pres. 


Baruch, Roland, Great Western Milling Co., 948 McGarry St, Los Angeles 
Arrowhead Suburban Farms Co., Los Angeles. 
Charles Stern & Sons., Inc., Los Angeles. 
Great Western Milling Co. 
Olinda Land Co., Los Angeles. 


Baruh, J. Y., Zellerbach Paper Co., Los Angeles. 
Zellerbach Paper Co. 
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Baruh, Marcus M., Englander Drayagre & Warehouse Co., 635 Battery St. 
Englander Drayage & Warehouse Co., Pres. 
National Paper Products Co. 
Zellerbach-Levison Co. 
Zellerbach Paper Co. 


Bassett, H. F., Loma Prieta Lumber Co., Nevada Bank Bldg. 
Central Lumber Co., Gilroy. 
Consolidated Bituminous Rock Co. 
Gilroy Commercial Co. 
Southern Pacific Milling Co. 


Bateman, W. Q., 27th and Vaughn Sts., Portland, Ore. 
Montgomery Ward & Co., of Calif., Oakland, Pres. 
Montgomery Ward Warehouse Corp., Portland, Pres. 


Baurhyte, William, 645 So. Hill St., Los Angeles. 
Los Angeles Gas & Electric Corp., Los Angeles, Vice-Pres. 


*Baxter, K. 
Junior Orpheum, Los Angeles. 
Junior Orpheum, San Francisco. 
Orpheum Theater & Realty Co. 


Baxter, Thomas F., Holt Mfg. Co., Stockton. 
Holt Manufacturing Co., The, Stockton, Pres. 
Stockton Savings & Loan Bank. 


Beam, J. W., Barker Bros., Inc., 724 So. Broadway, Los Angeles. 
Barker Bros., Inc., Los Angeles. 


*Beamer, R. F. Shreve Bldg. 
Philippine Plantation Co., Vice-Pres. 
Telephone Investment Corp., Vice-Pres. 


Beardsley, C. A., Fitzgerald, Abbott & Beardsley, Oakland Bank of Savings 

Bldg., Oakland. 

Alameda City Land Co. 

Athens Athletic Club. 

Berkeley Thousand Oaks Realty Co. 

Elks Hall Assn. of Oakland. 

Fiesta Ice Cream Co. 

Sierra Orchards Co. 


*Beavers, E. H., Scranton, Pa. 
California Orchards & Vineyards, Ine. 


*Beck, Martin, Palace Theater Bldg., New York. 
Orpheum Circuit Inc., Pres. 


*Beckett, Dr. W. W., Pacific Mutual Life Bldg., Los Angeles. 
California Delta Farms, Inc. 
California Hospital Co., Los Angeles. 
Central Business Properties. 
Citizens Trust & Savings Bank, Los Angeles. 
Pacific Mutual Life Insurance Co., Los Angeles. 
Seaside Water Co. 
Sinaloa Realty Co. 


*Bedford, Alfred C., 26 Broadway, New York. 
Electric Bond & Share Co., New York. 
Great Western Power Co. of Calif. 
Guaranty Trust Co. of New York. 
N. Y. Produce Exchange Safe Deposit & Storage Co. 
Pennsylvania Water & Power Co., New York. 
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Pratt and Lambert, Inc., Buffalo. 
Self Winding Clock Co., Brooklyn. 
Standard Oil Co. of N.J. 

Thrift of Brooklyn, The. 


Begg, W. R., Hornblower, Miller & Garrison, New York. 
Diamond Match Co. 
Wilson & Co., Inc. 


Behan, John E., Spring Valley Water Co., 375 Sutter St. 
Contention Mines. 
Home Realty Co. 
India Basin Property Owners’ Assn. 
Spring Valley Water Co. 


Behrens, L. P., First National Bank, Redwood City. 
First Naticnal Bank of Redwood City, Pres. 
Redwood City Hotel Co., Pres. 
Redwood City Realty Co. 
Redwood City Transit Co., Pres. 
Redwood City Water Co. 
San Mateo County Savings Bank, Redwood City, Pres. 
West Coast Life Insurance Co. 


Beicher, H. A., 200 Title Ins. Bldg., Los Angeles. 
Central Fire-Proof Building Co., Los Angeles. 
Chester Fire-Proof Building Co., Los Angeles. 


Belgrano, F. N., Banca Popolare Fugazi. 
Banca Popolare Fugazi, Pres. 
Casa Coloniale Fugazi. 
Marine Holding Co. 


Belgrano, F. N., Jr., Banca Popolare Fugazi. 
Western States Life Ins. Co. 


Belmont, Arthur, Babbitt Bros. Lands, Inc., Flagstaff, Ariz. 
Babbitt Bros. Lands, Inc., Flagstaff, Ariz. 


*Benedict, R. H., Western Meat Co., 666 6th St. 
Western Meat Co., Vice-Pres. 


Bennett, James S., 925 Van Nuys Bldg., Los Angeles. 
Whittier Water Co, Whittier. 


Bennett, O. D., 1015 Security Bldg., Los Angeles. 
Fairfield Petroleum Co., Los Angeles. 
Huasteca Petroleum Co., Los Angeles. 
Mexican Asphalt Paving & Construction Co. 
Mexican National Gas Co., Los Angeles. 
Mexican Petroleum Co. of Cal., Los Angeles. 
Mexican Petroleum Co., Ltd., of Del., Los Angeles. 
Mexican Petroleum Corp. 
Mexican Petroleum Corp. of Louisiana. 
Pan American Petroleum & Transport Co., Los Angeles. 


Bentley, C. H., California Packing Corp., 101 California St. 
Alaska Packers Assn. 
California Packing Corp., Vice-Pres. 


Bentley, R. |., California Packing Corp., 101 California St. 
Alaska Packers Assn., Vice-Pres. 
Bank of California, N. A. 
California Fruit Canners Assn., 2nd Vice-Pres. 
Calitornia Packing Corp., Pres. 


“Berg, W. M., Owl Drug Co., 611 Mission St. 
Owl Drug Co., The. 
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Berger, Otto A., 365 Market St. 
B. & C. Machinery Co., Hayward, Pres. 
Berger & Carter Company, Pres. 
Pacific Tool & Supply Co., Pres. 


*Bergerot, J. A., 110 Sutter St. 
French American Bank. 


Bernheim, A., 673 S. Burlington Ave., Los Angeles. 
Globe Grain & Milling Co., Los Angeles. 


Bernstein, S. L., 87 First St. 
Lazare Klein Co., Vice-Pres. 


Berton, G. A., Berton & Compton, 519 California St. 
California Central Creamerieg. 


Best, C. L., C. L. Best Tractor Co., San Leandro. 
C. L. Best Tractor Co., Pres. 


*Best, Walter, 1430 South Alameda St., Los Angeles. 
Southern California Hardwood & Mfg. Co., Los Angeles. 


Bilicke, Mrs. Gladys, Citizens National Bank Bldg., Los Angeles. 
Bilicke-Rowan Commercial Building Co., Los Angeles. 
Century Building Co., Los Angeles. 
Commercial Fireproof Building Co., Los Angeles. 


Bishop, E. F., C. Brewer & Co., Ltd., Honolulu, T. H. 
Bank of Hawafi, Ltd., Vice-Pres. 
Catton, Neil & Co., Ltd. 

C. Brewer & Co., Ltd., Honolulu, Pres. 
Hawaiian Agricultural Co., Vice-Pres, 
Hawaiian Fertilizer Co., Ltd. 
Hawaiian Sugar Planters Assn. 

Hilo Sugar Co., Vice-Pres. 

Honomu Sugar Co., Pres. 

Matson Navigation Co. 

Mutual Telephone Co., Ltd., Pres. 
Olowalu Co. 

Onomea Sugar Co., Honolulu, Pres. 
Pepeekeo Sugar Co., Pres. 

Sugar Factors Co. 

Wailuku Sugar Co., Vice-Pres. 
Waimanalo Sugar Co. 


*Bishop, James H., Whittell Bldg. 
City Street Improvement Co., Vice-Pres. 
San Francisco & McKittrick Oil Co. 
Sisquoc Investment Co., Vice-Pres. 
Thomas B. Bishop Co., Pres. 


Bishop,. Roy N., 411 Crocker Bldg. 
Los Flores Land & Oil Co. 
Northwest Magnesite Co. 
Palace Hotel Co. 
Pacific Railways Advertising Co. 
Sauer Dough Oil Co. 
Sierra Ry. Co. of Cal. 
Universal Oil Co. 


Bissinger, S., Front & Jackson Sts. 
Bissinger & Co., Pres. 
French American Bank 
Legallet Hellwig Tanning Co. 


*Black, F. W. 
Union Tool Co., Torrance, Vice-Pres. 
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*Black, H. Spens, c/o Crown Willamette Paper Co., Alaska Commercial Bldg. 
Black & White Co., Pres. 
Crown Willamette Paper Co. 


*Blackett, Leonard. 
Jno. H. Cazier & Sons Co., Wells, Nevada. 


*Blackett, Martha Cazier. 
Jno. H. Cazier & Sons Co., Wells, Nevada. 


Blackman, W. A., 25 Broadway, New York. 
Earl Fruit Co., Sacramento. 
Di Giorgio Fruit Corp., New York. 
Lucerne Park Fruit Assn., Tampa, Fla. 
Mexican Fruit & S. S. Corp., New Orleans, La. 
Standard Growers’ Exchange, Orlando, Fla. 


*Blair, C. Ledyard, Blair & Co., 24 Broad St., New York. 
Western Pacific R. R. Corp. 


*Blake, Anson &., 
Central National Bank of Oakland. 
Central Savings Bank of Oakland. 


*Blake, H. L., Glendora. 
Glendora Consolidated Mutual Irrigating Co. 


Blankenhorn, David, 532 Pacific Mutual Bldg., Los Angeles. 
Bay Head Land Co., Vice-Pres. 
Blankenhorn Realty Co., Pres. 
Brockman Building Co. 

Capitola Co., The, Vice-Pres. 

Corona Foothill Lemon Co., Vice-Pres. 
David Blankenhorn, Inc., Pres. 
Fitzwilliam Lands, Inec., Vice-Pres. 
Hunter Fireproof Storage Co. 

San Diego Lands, Inc., Pres. 

Sweetwater Water Corporation, Vice-Pres. 


*Bledsoe, Benjamin F., Federal Bldg., Los Angeles. 
West Coast Life Insurance Co. 


Bliss, C. T., Southern Pacific Bldg. 
Tl.ake Tahoe Railway & Transportation Co., Vice-Pres. 
Sierra Realty Co., Pres. 
Tahoe Mercantile Co., Pres. 


Bliss, Duane L., Jr., 702 Balboa Bldg. 
Glenbrook Improvement Co., Glenbrook, Nev. 
Lake Tahoe Railway & Transportation Co. 


Bliss, H. L., Southern Pacific Bldg. 
Lake Tahoe Railway & Transportation Co., Pres. 


Bliss, W. M., Southern Pacific Bldg. 
Lake Tahoe Railway & Transportation Co. 
Sierra Realty Co. 
Tahoe Mercantile Co., Vice-Pres. 


*Bliss, W. P., Bernardsville, N. J. 
Southern Pacific Co. 

Bloch, Louis, 248 Battery St. 
Crown Columbia Paper Co., Vice-Pres. 
Crown Graphite Co. of Mexico. 
Crown Wiliamette Paper Co., Vice-Pres. 
Fioriston Commercial Co., Pres. 
Floriston Pulp & Paper Co. 
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Marven Co. 

Pacific Coast Supply Co., Pres. 

Pacific Mills, Ltd. 

Pioneer Rubber Mills. 

Schwabacher-Frey Stationery Co. 

Sierra Fluming Co., Pres. 

Tulare Mining Co. 

Western Bag & Paper Co., Pres. 

Western Transportation & Towing Co., Pres. 


*Blythe, H., Goodyear Textile Mills Co., 6701 Central Ave., Los Angeles. 
Goodyear Textile Mills Co., Los Angeles. 


Boal, John E., National City. 
Chula Vista Citrus Assn. 
Orchard Operating Co., Pres. 
San Diego Lands, Inc., Vice-Pres. 
Southern Trust & Commerce Bank. 
Sweetwater Water Corporation, Pres. 


Boardman, George C., 28 Montgomery St. 
Merchants National Bank of San Francisco. 
Orosi Farms, The. 


Boardman, S. H., c/o Balfour, Guthrie & Co., Balfour Bldg. 
. Balfour Building, Incorporated. 


Bocqueraz, Leon, French American Bank. 
Bank of St. Helena, The 
Federal Telegraph Co., Vice-Pres. 
French American Bank, Pres. 
Western Industries Co. 


Bocqueraz, R., 110 Sutter St. 
French American Bank. 
Western Industries Co. 


*Boggs, P. N., Torrance, Cal. 
Union Tool Co., Torrance, Vice-Pres. 


*Bogue, C. B., Willows, Cal. 
Title Insurance & Guaranty Co., Vice-Pres. 


Boitano, Luigi, Los Altos. 
Italian-American Bank. 


Bokee, R. O., City Investment Co., First Nat. Bank Bldg. 
City Investment Co. ; 
Mission Consolidated Realty Co. 
Pitt River Power Co. 
Real Property Investment Corp. 
Realty & Rebuilding Co. 
State Improvement Development Co. 
Traders Realty Co. 


Bolt, F. C., Union Naticnal Bank, Pasadena, Cal. 
California Delta Farms, Inc, 
Newlove Oil Co. 
Union National Bank, Pasadena, Cal. 
Union Oil Associates, Los Angeles. 
Union Oil Co., Los Angeles. 
Union Trust & Savings Bank, Pasadena, Cal. 


*Bonbright, I. P. 
Central Arizona Light & Power Co., Phoenix. 
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Bonbright, Irving W., 25 Nassau St., New York. 
American Utilities Co. 
Appalachian Power Co. 
Bonbright & Co., Inc., New York, Chairman. 
Electrical Utilities Corp. 
General Gas & Electric Co. 
Guanajuato Power & Electric Co. 
Lehigh Power Secs. Corp. 
Tennessee Ry. Light & Power Co. 
United Utilities Co. 
Utah Securities Corp. 
Western Power Co. 
Western Power Corp., New York. 


“Booth, F. E., 110 Market St. 
F. E. Booth Company, Pres. 


*Booth, G. D., 110 Market St. 
F. EK. Booth Company. 


Bothin, Henry E., 604 Mission St. 
Bothin Real Estate Co., Pres. 
East Bay Water Co. 
Judson Mfg. Co., Pres. 
Marin County Water Co. 
Natomas Co. of Cal. 
Ocean Shore R. R. Co. 
Pacific Gas & Electric Co. 

; San Francisco Gas & Electric Co. 
' Sausalito Land & Ferry Co. 


*Bottomley, A. W. T., Honolulu, T. H. 
American Factors Co., Ltd. 
Associated Charities. 

Audit Co. of Hawaii, Ltd. 

Bank of Bishop & Co., Ltd., The 
Bishop Trust Co., Ltd., Honolulu. 
Hanalei Land Co., Ltd. 

Hawaii Consolidated Rvy., Ltd. 
Hawaiian Sugar Planters’ Assn. 
Kalihikai Land Co., Ltd. 

Kekaha Sugar Co.. Ltd. 
Kipahulu Sugar Co. 

Koloa Sugar Co., The. 

Lahaina Agricultural Co.. Ltd. 
Leahi Home, The. 

Lihue Plantation Co., Ltd.. The 
Makee Sugar Co. 

Oahu Railway & Land Co. 
Oahu Sugar Co., Ltd. 

Olaa Sugar Co., Ltd., Honolulu, 2nd Vice-Pres. 
Paa Agricultural Co., Ltd. 
Pacific Guano & Fertilizer Co.. The 
Pioneer Mill Co., Ltd., Pres. 
Princeville Plantation Co. 

Sugar Factors Co., Ltd. 

Waiahi Klectrie Co., Ltd. 
Waiahole Water Co., Ltd. 
Waimea Sugar Mill Co., The 


*Bouquet, J. E., 914 Macdonald St., Richmond. 
Contra Costa Realty Co., Richmond, Ist Vice-Pres. 


Sutter St. 
etiey Water Co., Pres. 
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Bowen, S. R., P. O. Box 363 Huntington Beach. 
Lucile Oil Co., Coalinga. 
S. R. Bowen Co., Pres. 


Bowles, P. E., American National Bank. 
American National Bank, Chairman. 
California-Washington Timber Co, 
East Bay Water Co. 

First National Bank of Oakland, Pres. 
First Savings Bank of Oakland, Pres. 
San Francisco-Oakland Terminal Ry. 
San Francisco Remedial Loan Assn. 
Stanislaus County Bank, Pres. 
University of California, Regent. 


Boynton, Albert E., The Insurance Exchange. 

Climax Oil Co. 
Coalinga Syndicate Oil Company. 
Columbia Steel Co. 
Finnell Land Co. 
Hammon Engineering Co. 
Hammon Estate Co. 
Homestead Development Co. 

Montebello Oil Co. 
Mt. Ida Packing Co. 
Oak Ridge Oil Co. 
Oroville Orange & Olive Groves, The. 
Portuguese American Tin Co., The. 
Power River Gold Dredging Co. 
South Park Dredging Co. 
Spanish Peak Lumber Co., 2nd Vice-Pres. 
Tamalpais Valley Land Co. 
Tractor Motors Co. 
Ventura Refining Co. 
West Sacramento Co. 
Yuba Mfg. Co. 
Yuba Products Company. 


Brackenridge, W. A., Edison Bldg., Ios Angeles. 
Huntington Lake Hotel Co., Vice-Pres. 
Kern River Co., Vice-Pres. 

Mentone Power Co., Vice-Pres. 

Pacific Light & Power Co., Vice-Pres. 

Pacific Light & Power Corp., Vice-Pres. 

San Gabriel Electric Co., Vice-Pres. 

San Joaquin & Eastern R. R. Co., Vice-Pres. 

Santa Barbara Electric Co., Vice-Pres. 

Santa Barbara & Suburban Ry. Co., Pres. 

Southern California Edison Co., Los Angeles, Vice-Pres. 


“ESSgiorS, A. S., Placentia, Cal. 
First National Bank. Anaheim. 
General Securities Corp., Los Angeles. Pres. 
Placentia National Bank, Pres. 
Placentia Savings Bank, Pres. 
Republic Pet. Corp., Pres. 
Southern Counties Gas Co. of Cal., Los Angeles, 3rd Vice-Pres. 
Standard Bond & Mortgage Co., los Angeles. 


*Bradford, C. B., Bradford, Kimball & Co., Insurance Exch. Bldg. 


O’Neil Brothers, Inc. 
Bradford, Kimball & Co. 
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Bradley, F. W., Crocker Bldg. 
Alaska Juneau Gold Mining Co., F'res. 
Alaska Mexican Gold Mining Co., Pres. 
Alaska Treadwell Gold Mining Co., Pres. 
Alaska United Gold Mining Co., Pres. 
Atolia Mining Co., Vice-Pres. 
Bunker Hill & Sullivan Mining & Concentrating Co., Pres. 
First National Bank, The, Junean. 
First Territorial Bank, Douglas. 
Mercantile Trust Company. 
Mercury Mining Co., Vice-Pres. 
Nevada Petroleum Co., Vice-Pres. 
Ocean Shore R. R., Pres. 
Pacific Steel and Wire Co. 
San Francisco Commercial Co., Pres. 
Sullivan Mining Co., Pres. 


*Brandenstein, M. J., 655 3rd St. 
West Coast Life Insurance Co. 


Brandt, Albert W., Lazare Klein Co., 87 First St. 
Lazare Klein Co., 2nd Vice-Pres. 


Break, Allen P. O. Box No. 92, Bryn Mawr. 
Bear Valley Extension Water & Pipe Line Co. 
Bear Valley Mutual Water Co., Redlands. 


Brichetto, John, Banta. 
Stockholders’ Auxiliary Corp. 
Tracy Realty Co. 


*Bridge, Norman, 1015 Security Bldg., Los Angeles. 
American Oilfields Co. 
American Petroleum Co. 
California Petroleum Corp. 
Harbor View Land Co. of Cal. 
Huasteca Petroleum Co. of Maine. 
Mexican Asphalt Paving & Construction Co. 
Mexican Petroleum Co. of California, Los Angeles. 
Mexican Petroleum Co., Ltd.. of Del., Vice-Pres. 
Mexican Petroleum Corp. (of Maine). 
Pan American Petroleum Co., Los Angeles, 
Pan American Petroleum & Transport Co., Vice-Pres. 
Pan American Petroleum Investment Corp. 
Security Trust & Savings Bank, Los Angeles. 


Briggs, Dr. Solon, 139 S. Euclid Ave., Pasadena. 
Del Rey Oil Co., Pasadena, Vice-Pres. 
Pasadena Building & Loan Assn., Pres. 


Britton, John A., 445 Sutter St. 
American Gold Dredging Co. 
American National Bank. 
Boy Scouts. 
California Gas & Electric Corp., Pres. 
Hahnemann Hospital. 
Morris Plan Co. 
Pacific Coast Gas Assn. 
Pacific Gas & Electric Co., Ist Vice-Pres. 
Pacific Improvement Co. 
Panama-Pacific International Exposition Co. 
San Francisco Gas & Electric Co., Pres. 
University of California, Regent. 
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Brobeck, W. |., Crocker Bldg. 
Biltmore Realty Co. 
California-Oregon Power Co. 
Crocker Hotel Co. 
Home Builders Co., The. 
Home Builders, Inc. 
Insular Improvement Co. 
J.D. & A. B. Spreckels Securities Co. 
Luthy Co., The. 
Mercantile Trust Company. 
Monterey County Water Co. 
Morena Park Co. 
Oakland Terminal Co. 
Oceanic Steamship Co. 
Pacific Coast Borax Co. 
Pajero Valley Cons. R. R. Co. 
Pampanga Sugar Mills. 
Paraffine Companies, {[nc., The. 
Parkside Realty Co. 
Parr Terminal Co. 
Richmond Subdivision Co. 
San Francisco Hotel Co. 
San F.ancisco- Oakland Terminal Rys. 
Spreckels Sugar Co. 
William G. Irwin Estate Co. 


Brooke, John F., First Nat'l Bank, Post & Montgomery Sts. 
E. McLaughlin Estate Co. 
First Federal Trust Co. 
First National Bank, Vice-Pres. 
Union Hardware and Metal Co., Los Angeles. 


*Brookmire, James H., 17 East 42nd St., New York. 
Shell Union Oil Corp., New York. 
Union Oil Co. of Del., Pres. 


Brooks, A. B., Standard Oil Bldg. 
Standard Oil Co. (Calif.) 


Brooks, P. W., 224 I. N. Van Nuys Bldg., Los Angeles. 
Corona Foothill Lemon Co., Corona. 
Northern Arizona Land Co., St. Johns, Ariz. 
Thornton Orchard Farms, Vice-Pres. 


*Brown, Bruce F., Paraffine Companies, Inc., The, 34 First St. 
Paraffine Companies, Inc., The. 


Brown, C. E., Soscol Ave., Napa. 
San Francisco, Napa & Calistoga Ry., Vice-Pres. 


Brown, Chester W., Union Oil Bldg., Los Angeles. 
Battle Mountain Mines & Development Co., Vice-Pres. 
Claremont Oil Co., Los Angeles, Vice-Pres. 
La Merced Land & Water Co., Vice-Pres. 
Los Angeles Kentucky Oil Co., Pres. 
National Products Co., Vice-Pres. 


Brown, David, Miller & Lux, Inc., Merchants Exchange Bldg, 
Miller & Lux Incorporated. 
Pacific Live Stock Co. 
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San Joaquin & Kings River Canal & Irrigation Co., Incorporated. 


*Brown, Horace J., Shingle, Brown & Co., Balfour Bldg. 
River Junction Farms, Inc. 
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Brown, J. E., 1010 I.os Angeles Ry. Bldg., Los Angeles. 
City Ry. Co. of Los Angeles. 
Ios Angeles Ry. Co. 
Los Angeles Ry. Corp. 


Brown, Louis C., 852 Mills Bldg. 
Morris Brown Realty Co. 
Orpheum Circuit Inc. 
Orpheum Theater & Realty Co., Vice-Pres. 
16th St. Amusement Co. 


*Browne, C. W., Monadnock Bldg. 
Walker-Robertson Company, Dallas, Texas. 
William Cluff Co. 


Brownell, E. E., 1700 Broadway. 
Crown Willamette Paper Co. 
H. & W. Pierce, Inc. 


Browning, M. S., 411 24th St., Ogden, Utah. 
Burton Implement Co., Pres. 
Deseret National Bank, Salt Lake City. 
Deseret Savings Bank, Salt Lake City. 
Lion Coal Co. 
State Bank of Brigham City, Pres. 
Superior Rock Springs Coal. Co., Pres. 
Utah Construction Co., The, Ogden, Utah, Vice-Pres. 
Utah Idaho Central R. R. Co., Pres. 
Utah National Bank, Pres. 


Bruce, Robert, 2546 Jackson St. 
California Pacific Title Insurance Co. 


Bruer, E. A., W. A. Plummer Mfg. Co., 35-37 Front St. 
Considine-Martin Ol] Co. 


Buchan, M. A., Palo Alto, Cal. 
Alta Mesa Cemetery Assn. 
Federal Reserve Bank of S. F. 
First National Bank of Palo Alto, Pres. 
Palo Alto Hardware Co. 


Buck, Frank H., 58 Sutter St. 
Associated Oil Co. 
Belridge Oil Co. 
Booth-Kelly Lumber Co., Eugene, Ore. 
Broadway Bank, The, Oakland. 
Buck Estate Co. 
Frank H. Buck Co., Pres. 
Lost Hill Investment Co. 
Rodeo Land & Water Co. 
Shasta Copper Exploration Co. 
West Coast Oil Co. 


Buck, Gordon M., 24 Broad St.. New York. 
Pacific Oil Co. of Del., Viece-Pres. 
Southern Pacifie R. R. Co. of Mexico. 


Buck, John A., 2 Pine St. 
Hakalau Plantation Co., Pres. 
Honolulu Consolidated Oil Co., Ist Vice-Pres. 
Honolulu Plantation Co., Pres. 
Hutchinson Sugar Plantation Co., Pres. 
Market Street Railway Co. 
Matson Navigation Co., Vice-Pres. 
Paauhau Sugar Plantation Co., Pres. 
San Francisco Savings & Loan Society. The, Pres. 
United Railroads of S. F. 
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*Buck, John A., Jr., 2 Pine St. 
Honolulu Plantation Co. 
Mason Distilling Co., Pres. 


*Buck, Walter E., 2 Pine St., San Francisco. 
Anglo & London Paris National Bank. 
Considine-Martin Oil Co., Pres. 


“Buckbee, Spencer C. 151 Sutter St. 
California Insurance Co. 
Cypress Lawn Cemetery Assn. 


Buckley, D. J., The Hibernia Savings & Loan Society. 
Hibernia Savings & Loan Society, The. 


Buethe, Wm. C., Wilson & Co., Inc., Chicago. 
Wilson & Co., Inc. 


Bulla, Robert N., 404 H. W. Hellman Bldg., Los Angeles. 
Bank of Italy, Los Angeles. 
Central Oil Co., Los Angeles. 
Chamber of Commerce of Los Angeles. 
East Whittier Oil Co., Los Angeles. 
Inglewood Park Cemetery Assn., Los Angeles. 
Pan American Hardwoods Co., Los Angeles. 
Southern California Metropolitan Loan Assn., Los Angeles. 


Bullock, John T., Crocker Bldg. 
Crown Dental Refinery, Inc. 
Jamestown Nat. Bank, Jamestown. 
Sierra Ry. Co. of Cal. 
Valley Dental Supply Co. 


Burchard, Anson W., 120 Broadway, New York. 
Adirondack Power & Light Corp. 
American Gas & Electric Co. 
American Power & Light Co. 
California Electric Generating Co. 
Carolina Power & Light Co. 
Central States Electric Corp. . 
Electric Investment Corp. ' 
Electrical Utilities Corp. 
Federal Utilities, Inc. 
General Electric Co. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
Harriman Nat. Bank. 
International Gen. Electric Co. 
Lehigh Power Securities Corp. 
Pennsylvania-Ohio Electric Co. 
Republic Railway & Light Co. 
Utah Securities Corp. 
Western Power Co., Jersey City. 
Western Power Corp., New York. 
Worthington Pump & Machinery Corporation. 


Burdick, E. G., Calexico. 
Inter-California Railway Co.. Mexico. 
San Diego & Arizona Railway Co. 


*Burkett, J. K., Title Insurance Bldg., Los Angeles. 
Midway Northern Oil Co., Los Angeles. 


Burmister, R. B., Bank of Italy, 1 Powell St. 
California Pacific Title Insurance Co. 
Lux School of Industrial Training, Vice-Pres. 
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Burtis, P. T., Hale Bros., Inc., Sacramento, Cal. 
Panama Realty Co. 


Burton, Geo. M., 312 Belding Bldg., Stockton. 
California Delta Farms, Ine., Vice-Pres. 
First National Bank of Stockton. 


Bush, Geo. B., Legislative Counsel of California, State Capitol, Sacramento. 
Calitroleum Oil & Gas Co., Los Angeles. 
Los Angeles McKittrick Oil Co., Riverside. 
Midway Northern Oil Co., Los Angeles. 


*Byllesby, H. M., 208 S. La Salle St., Chicago. 
Appalachian Power Co., Pres. 
Bellingham Bay & Northern R. R. 
Chicago Grand Opera Co. 
Civic Federation of Chicago, Pres. 
Electrical Utilities Corp. 
Everett Gas Co., Pres. 
Flathead Valley Water Power, Pres. 
Fort Smith Light & Traction Co., Vice-Pres. 
H. M. Byllesby & Co., Pres. 
Interstate Light & Power Co. 
Louisville Gas & Electric Co. 
Louisville Gas Co., Vice-Pres. 
Minneapolis General Electric Co., Pres. 
Mobile Electric Co. 
Muskogee Gas & Electric Co., Pres. 
Northern Idaho & Montana Power Co., Pres. 
Northern States Power Co., Pres. 
Oklahoma Gas & Electric Co., Pres. 
Ottumwa Ry. & Light Co., Vice-Pres. 
Public Securities Co. 
Pueblo & Suburban Traction & Lighting Co. 
San Diego Consolidated Gas & Electric Co., Vice-Pres. 
Securities Exchange Co., Pres. 
Standard Gas & Electric Co., Pres. 
Tacoma Gas Co., Vice-Pres. 
Tennessee Ry., Light & Power Co., Vice-Pres. 2 
Western States Gas & Electric Co., Pres. 


*Caglieri, G. E., 21 Columbus Ave. 
Bank of Italy. 


Caire, Arthur J., 573 Market St. 
Donohoe-Kelly Banking Co. 


Caldwell, B. D., Wells Fargo & Co., 51 Broadway, New York. 
American Railway Express Co., Chairman. 
Pacifie Oil Co. of Del. 
Texas & Pacifie Railway. 
U. S. Mortgage & Trust Co. 
Wells Fargo & Co., Pres. 


Calkins, John U., Federal Reserve Bank. 
Federal Reserve Bank of San Francisco, Governor. 


“Cameron, George T., Crocker Bldg. 
Chronicle Publishing Co. 
Devils Den Oil Co., Pres. 
Ikngels Copper Co. 
Los Flores Land and Oil Co. 
Recovery Oil Co., Pres. 
Santa Cruz Portland Cement Co., Pres. 
Sauer Dough Oil Co., Pres. 
Universal Oil Co. 
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Campbell, A. J., Honolulu, T. H. 
Consolidated Soda Works Co., Ltd., Pres. 
First American Savings & Trust Co., of Hawaii, Ltd. 
First National Bank of Hawaii, Honolulu. 
Home Insurance Co, of Hawaii. 
Oahu Sugar Co., Ltd., Honolulu. 
Rycroft-Arctic Soda Works Co., Ltd., Pres. 
San Carlos Milling Co., Ltd. 
Waiahole Water Co., Ltd. 


*Campbell, Geo. N., Scranton, Pa. 
Calif. Orchards & Vineyards, Inc. 


*Campbell, H. H., 1046 Mills Bidg. 
Junior Orpheum, Los Angeles. 
Junior Orpheum, San Francisco. 


Campbell, W. G., the Standard Gas Engine Co., Dennison & Kings Sts., Oakland. 
Standard Gas Engine Co., The, Oakland. 


Campbell, W. R. L., 417 Montgomery St. 
Mercantile Trust Company. 


Camphausen, F. H., 618 W. Chicago Ave., Chicago, III. 
Montgomery Ward Warehouse Corp. 


*Cannon, John F., Mills Bldg. 
Alaska Mexican Gold Mining Co. 
Alaska Treadwell Gold Mining Co 
Alaska United Gold Mining Co. 
Black Diamond Coal Mining Co. 
California Casualty Indemnity Exchange, 
Carson & Tahoe Lumber & Fluming Co. 
Eureka-Nevada Railway. 
Mills Estate, Inc., Pres. 
Nevada Petroleum Co. 
North American Commercial Co. 
Pacific Coast Shredded Wheat Co. 
Southern Development Co., Pres. 
Standard Quicksilver Mining Co., Vice-Pres. 
Virginia & Truckee Ry. 


Capwell, H. C., 14th & Clay Sts., Oakland. 
H. C. Capwell Co., Pres. 
Oakland Bank of Savings. 
Oakland Hotel Co. 


*Cardiff, R. L., Santa Cruz. 
Coast Counties Gas & Electric Co. 


*Carlston, J. F., Central National Bank, Oakland. 
Archon Co., Oakland. 
California Cotton Mills Co. 
Central National Bank of Oakland, Pres. 
Central Savings Bank, Oakland, Pres, 
C. L. Best Tractor Co. 
East Bay Water Co. 
Federal Realty Co., Oakland. 
First National Bank, Livermore. 
Livermore Valley Savings Bank, Livermore, 
Mechanics Bank, The, Richmond. 
Mills College, Oakland. 
Oakland Title Insurance & Guaranty Co. 
San Francisco-Oakland Terminal Rys. 
Vulcan Fire Insurance Co., The, Oakland, Pres, 
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“Carolan, Francis, Mills Bldg. 
Pacific Telephone & Telegraph Co. 
Mercantile Trust Company. 


“Carpenter, H. H., San Luis Obispo. 
Abstract & Title Bureau. 
Brookshire Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 


*Carpenter, N. E., 29 N. Grant St., Stockton. 
Stanislaus Farms Co., Stockton. 


Carpy, Charles, 110 Sutter St. 
French American Bank. 


*Carrick, J. R. 
Western States Life Insurance Co. 


' Carrier, Craig, Carrier & Braddock, Inc., Merchants Exchange Bide 
American Products Corp., Pres. 
Carrier & Braddock, Ine., Pres. 
Craig Carrier Co., Pres. 
Pacific Linen Supply Co., Pres. 
White Duck Clothing Mfg. Co., Inc. 


“Cartan, H. 
Liberty Bank. 


Cascioni, F. A., 423 9th Ave. 
Big Four Truck Co., Sacramento. 
Bouquet Land Co., Oakland. 
Contra Costa Realty Co., Richmond. 


Case, H. R., Corona, Cal. 
Corona Foothill Lemon Co., Corona. 


Castle, A. L., Robertson & Castle, Honolulu, T. H. 
Alexander & Baldwin, Ltd. 
Castle & Cooke, Ltd. 
F. S. Schaefer & Co. 
Hawaiian Pineapple Co., Ltd., Honolulu. 
Henry Waterhouse Trust Co., Ltd., Vice-Pres 
Honokaa Sugar Co., Honolulu. 
Honolulu Gas Co. 
Honolulu Rapid Transit & Land Co., Ltd. 
Kahului R. R. Co., Vice-Pres. 
Kapiolani Estate Limited. 
Kona Development Co. 
Pacific Sugar Mill. 
Pearl Harbor Traction Co., Ltd. 
West Hawaii R. R. Co. 


Castle, Albert E. Castle Bros., 268 Market St. 
California Wine Assn. 


Catton, Robert, P. O. Box 3114, Honolulu. 
Hawaiian Sugar Co. 


Cavalier, William, First National Bank Bldg., Oakland. 
Alta Piedmont Land Co. 
Berkeley Marine View Co. 
Berkeley Water Front Co. 
East Bay Water Co. 
Humboldt County Land & Development Co. 
Oakland Chamber of Commerce, 
Parr Terminal Co. 
San Joaquin Rice & Land Co. 
Vulcan Fire Insurance Co., Oakland. 
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*Cazier, H. H., Jno. H. Cazier & Sons Co., Wells, Nev. 
Jno. H. Cazier & Sons Co., Wells, Nev. 


“Cazier, John }., Jno H. Cazier & Sons Co., Wells. Nev. 
Jno. H. Cazier & Sons Co., Wells, Nev., Vice-Pres. 


*Cazier, Jno. H., Wells, Nevada. 
Jno. H. Cazier & Sons Co... Wells, Nev., Pres. 


“Cebrian, Edward, 57 Post St. 
General Petroleum Corp. 


Cebrian, Louis de L., 1001 Pine St. 
Pacific Telephone & Telegraph Co. The. 


*Cebrian, Ralph J., 57 Post. St. 
Pacific Auxiliary Fire Alarm. 
West Sacramento Co. 


“Cella, Charles, Central National Bank Bldg., St. Louis, Mo. 
Orpheum Circuit Ine., New York. 


Center, George L., 660 Market St. 
John Center Co., The, Pres. 
Mission Bank. 
Mission Savings Bank. 


Chaffee, F. E., 912 E. Third St., Los Angeles. 
Acme Stores Corporation. 
H. G. Chaffee Co., Los Angeies, Vice-Pres. 


“Chaffee, H. G., 912 E. Third St., Los Angeles. 
Acme Stores Corp.. Los Angeles. 
H. G. Chaffee Co., Los Angeles, Pres. 


Chaffey, A. M., Delta Bldg., Los Angeles. 
Calif. Bank. Los Angeles, Pres. 
Chaffey College Fund, Trustee. 
Harvard School. 
Union Security Co. of Los Angeles, Pres. 


*Chaffey, George, Whittier, Cal. 
Hibernian Savings Bank, Los Angeles, Pres. 
Union Security Co., Los Angeles, Vice-Pres. 
Whittier Water Co., Whittier, Pres. 


*Chaffey, J. B., 205 N. Greenleaf Ave., Whittier, Cal. 
Whittier Water Co., Whittier, Cal., Vice-Pres. 


*Chamberlain, Selah, Mills Bldg. 
San Francisco Remedial Loan Agssn., Pres. 


*Chambers, Ed., Glendora. 
Glendora Consolidated Mutual Irrigating Co. 


Chandler, Harry, Los Angeles “Times,” Los Angeles. 
American Engraving Co. 
Automobile Club of Southern California, Los Angeles 
Big Conduit Land Co. 
California Co., Los Angeles. 
Carmel Cattle Co. 
Central Investment Corp. 
Chandis Securities Co. 
Colorado River Land Co. 
Community Development Assn. 
Esperanza Timber Co. 
First National Bank, Los Angeles. 


(Continued on next page) 
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First National Bank, Owensmouth, 
Harvard-Yale Syndicate. 

Imperial Valley Farm Lands Assn., Los Angeles. 
L. D. Powell Co., Los Angeles. 

Los Angeles Athletic Club. 

Ios Angeles Pacific Navigation Co., Los Angeles. 
Los Angeles Steamship Co., Los Angeles. 

Los Angeles Suburban Homes Co. 

Mortgage Guarantee Co., Los Angeles. 

National Pacific Oi] Co., Los Angeles. 

Phoenix R. R. of Arizona, 

Ramona Acres Co. 

Rowland Cattle Co. 

Rowland Land Co., Los Angeles. 

San Fernando Mission Land Co., The. 

Signal Mountain Land & Water Co. 

Southwest Co., Los Angeles. 

Tejon Ranch Co., I.os Angeles. 

Times Mirror Co., The, Los Angeles. 

Times Mirror Printing & Binding House, The, Los Angeles, 
Vanderlip Syndicate, The. 


Chanslor, J. A., Wells Fargo Bldg. 
Associated Oil Co. 
Coal Fields Railway. 
Harbor Center Land Co. 
New Richmond Land Co. 
Sterling Oil & Development Co. 
Stone Canon Coal Co., Pres. 
Stone Canon Railroad. 
West Coast Oil Co. 


Chapin, F. E., Peninsular Ry. Co., San Jose. 
Peninsular Ry. Co. 
San Jose Railroads. 


Chevesich, E. V., Sutter & Grant Ave. 
Raphael Weill & Co., Incorporated. 


Chickering, Allen L., Merchants Exchange Bldg. 
American River Electric Co. 
Bass-Hueter Paint Co. 
Pratt-Low Preserving Co. 
San Diego Consolidated Gas & Electric Co., Vice-Pres. 
Santa Barbara Telephone Co. 
Schmidt Lithograph Co. 
Western States Gas & Electric Co., Vice-Pres. 


*Childs, Starling W., New York. 
Central Arizona Light & Power Co., Phoenix. 


*Christensen, A. H. 
Utah Construction Co., The, Utah. 


Christeson, A., 85 2nd St. 
American Railway Express Co., Vice-Pres. 
Benicia Water Co. 
San Francisco Remedial Loan Assn. 
Wells Fargo Nevada National Bank. 


Christopher, L. J., 21st & Los Angeles St., Los Angeles. 
Angel Flight R. R., Pres. 
Citizens National Bank. 
Consolidated Realty Co. 


(Continued on next page) 
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Continental Oil Co., Los Angeles. 
Continental Securities Co., Pres. 

Fidelity Savings & Loan Ass'n. 

L. J. Christopher Co., Pres. 

Los Angeles Creamery Co. 

Provident Mutual Building-Loan Ass'n, Pres. 


*Church, Norman W., 1237 Pacific Mutual Bldg., Los Angeles. 
Pacific Finance Corp., Los Angeles. 


*Clark, Edward H., Hearst Estate, Hearst Bldg. 
American Metal Co.. Ltd., New York. 
American Sumatra Tobacco Co., New York. 
Babicora Development Co. 

California Pacific Title Insurance Co. 
Cerro de Pasco Copper Corp., New York. 
Cerro de Pasco Ry. Co., New York. 
Columbia Trust Co., New York. 

Eureka Mining Co. of Chihuahua. 
Homestake Mining Co. 

Mercantile Trust Company. 

National Surety Co., New York. 

Old Point Comfort Improvement Co., New York. 
Rocky Mountain Realty Co., New York. 
Santa Eulalia Mining Co. 


Clark, E. W., Union Oil Bldg., Los Angeles. 
Claremont Oil Co., Los Angeles. 
Commercial Bank, San Luis Obispo, Vice-Pres. 
County Bank, San Luis Obispo. 
Lakeview Oil Co., Los Angeles. 
Los Angeles Morris Plan Co., Los Angeles. 
Mission Transportation & Refining Co., Vice-Pres. 
Newlove Oil Co., Los Angeles. 
Outer Harbor Dock & Wharf Co., Los Angeles, Pres. 
Pacific Coast Ry. Co., Vice-Pres. 
Pinal Dome Corp. 
Producers Transportation Co., Bakersfield. 
Ship Simla Co., Ltd., The (Canada), Los Angeles, Pres. 
Southwestern Ore Co., Los Angeles. 
Union Oil Associates. 
Union Oil Co. of Arizona, Los Angeles. 
Union Oil Co. of Cal., Los Angeles, Vice-Pres. 
Union Oil Co. of Canada, Ltd., Los Angeles. 
Union Oil Co. of Delaware. 
Union Steamship Co., Los Angeles, Vice-Pres. 
Union Transportation Co., Los Angeles, Vice-Pres. 


Clark, G. D., N. Clark & Sons, 116 Natoma St. 
West Coast Life Insurance Co. 


Clark, James N., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands. 
Redlands Water Co. 


*Clark, Walter C., 250 Montgomery St. 
Garfield Co., The, Pres. 
Title Insurance & Guaranty Co., Vice-Pres. 


Clark, Warren D., Williams, Dimond & Co., 310 Sansome St. 
American Hawaiian Steamship Co. 
Bank of California National Assn., The 
California & Hawaiian Sugar Refining Corp., 2nd Vice-Pres. 
California Cotton Mills Co., Oakland, Vice-Pres. 
Mission Bank, The. 
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*Clarke, Lewis L., American Exchange National Bank, New York. 
Shell Union Oil Corp., New York. 


Clarke, R. L., 935 6th St., San Diego, Cal. 
San Diego Consolidated Gas & Electric Co. 


*Clarke, S. A. 381 Magellan Ave. 
William Cluff Co. 
Forest Hill Assoc., Pres. 


*Clayton, A. R., Northfork, Nev. 
J. J. Hylton Ranching Co., Elko. Nev., Vice-Pres. 


*Clayton, C. A., Elko, Nev. 
J. J. Hylton Ranching Co., Elko, Nev. 


*Clayton, William. 
San Diego & Arizona Railway Co.. San Diego. 


Cline, W. B., 645 S. Hill St., Los Angeles. 
Los Angeles Gas & Electric Corp., Los Angeles, Pres. 


Cluff, Mrs. California. 101 Mission St. 
William Cluff Co., Pres. 


*Cochran, George I., Pac. Mutual Life Ins., 6th and Olive Sts., Los Angeles. 
Anglo California Trust Co. 
California Delta Farms, Inc. 
Central Business Properties, Inc. 
Citizens Trust & Savings Bank, Los Angeles. 
Equitable Investment Co. 
Home Fire & Marine Insurance Co, 
Long Beach Bath House & Amusement Co. 
Los Angeles Trust & Savings Bank. 
Ios Angeles Union Terminal Co. 
Maclay Rancho Water Cc. 
Middle River Navigation & Canal Co. 
Pacific Finance Corp., Los Angeles. 
Pacific Mutual Life Insurance Co., Pres. 
Rindge Land & Navigation Co., Los Angeles. 
Rosedale Cemetery Assn. 
Santa Barbara & Suburban Railway Co. 
Seaside Investment Co. 
Seaside Water Co. 
Southern California Edison Co., Los Angeles. 
Union Oil Associates. 
Union Security Co., Los Angeles. 


Cochran, H. M., Calif. Western R. R. & Nav. Co., Crocker Bldg. 
Acme Lumber Co., Pres. 
California Western R. R. & Navigatieu Co. 


*Coffin, John E., Cal. Furniture Co., Los Angeles. 
Consolidated Reservoir & Power Co., Los Angeles. 
Empire Arizona Consolidated Copper Co., Parker, Arizona. 
Laguna Land & Water Co., Los Angeles. 


Coggeshall, J. E., 640 So. Spring St., Los Angeles. 
Financial Building Corp., Pres. 
Oro Loma Farms Co., Vice-Pres. 
San Miguel Co. 
William R. Staats Co., Vice-Pres. 


*Cohn, A. J., Foot of Crosby St., San Diego. 
International Packing Corp. of Cal.. Vice-Pres. 


Google 


DIRECTORY OF DIRECTORS 607 


Cohn, M. M., Zellerbach Paper Co., 534 Battery St. 
Illinois Pacific Glass Co. 
National Paper Products Co. 
Olympic Paper & Power Co. 
Washington Pulp & Paper Corp. 
Zellerbach Paper Co., Vice-Pres. 


Colby, F. K., 724 So. Broadway, Los Angeles. 
Barker Bros., Inc., Los Angeles. 


Cole, Charles A., Title Insurance Bldg., Los Angeles. 
Blue Monster Mines Co., Los Angeles, Vice-Pres. 
East San Emidio Oi] Land Co., Pres. 
Midway Northern Oil Co., Los Angeles, Vice-Pres. 


Cole, Chas. C., Mills Bldg. 
Abbott Brady Printing Corp. 
California Ink Co.. Ine. 
Cole-French Company, Pres. 
Considine-Martin Oil Company. 
Hall-White Co., Inc. 
Illinois Pacific Glass Co., Pres. 
Traung Label & Lithograph Co.. Inc. 
Western Loose Leaf Co. 


Cole, Foster P., Phelan Bldg. 
Cole Investment Co. 
Donohoe-Kelly Banking Co., Vice-Pres. 


*Cole, J. A., 341 S. Brand Blvd.. Glendale. 
Continental Oil Co. of Los Angeles, Vice-Pres. 


Coleman, John B., 833 Market St. 
Lagunitas Development Co., Pres. 
Liberty Farms Co. 


Coleman, S. Waldo, Security Bank & Trust Co. 
California Street Cable R. R. Co. 
Coast Counties Gas & Electric Co., Pres. 
Contra Costa Gas Co., Pres. 
Midway Gas Co., Vice-Pres. 
Security Bank and Trust Co., Pres. 
Union Traction Co., Pres. 


*Colter, Bert, Northern Arizona Land Co., St. Johns, Ariz. 
Northern Arizona Land Co., Vice-Pres. 


*Colter, Fred T., Northern Arizona Land Co., St. Johns, Ariz. 
Northern Arizona Land Co., Pres. 


Colter, Harry, Northern Arizona Land Co., St. Johns, Ariz. 
Northern Arizona Land Co. 


Comfort, J. V. C., Pacific Mail S. S. Co., 508 California St. 
Record Oi] Co. 


Condit, Fillmore, 2211 East Ocean Blvd., Long Beach. 
American Issue Publishing Co., Westerville, Ohio. 
Union Oil Associates. 


Conners, John F., c/o Oakland Enquirer, Oakland. 
M. J. & M. & M. Consolidated Oil Co., Oakland. 


*Connor, M. M., U. S. Nat'l Bank Bldg., Vancouver, Wash. 
Northwestern Electric Co. 
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*Conway, Wm. P., Guaranty Trust Co., New York. 
Guarant¥ Co. of New York. 
Mercantile Bank of the Americas. 
Phillips Petroleum Co. 
Wilson & Co., Inc. 


*Coogan, A. J. Merchants Exchange Bldg. 
Standard Gas Engine Co., The, Oakland. 


Cook, Milton H., 401-433 Howard St. 
: H. N. Cook Belting Co., Pres. 
Merchants National Bank. 


Cook, W. H., Sutter & Grant Ave. 
Raphael Weill & Company, Inc. 


Cooke, C. H., Honolulu, T. H. 
American Sugar Co. 
Bank of Hawaii, Ltd., The, Pres. 
Bank of Maui, Pres. 
Brewer & Co. 
Charles M. Cooke, Ltd. 
Ewa Plantation Co., Vice-Pres. 
Hawaiian Agricultural Co., Pres. 
Hawaiian Sugar Co., Honolulu, lst Vice-Pres. 
Hawaiian Trust Co., Vice-Pres. 
Inter Island Steam Navigation Co. 
Kahuku Plantation Co., Vice-Pres. 
Oahu Railway & Land Co. 
Onomea Sugar Co., Honolulu. 
Wahiawa Water Co. 
Waialua Agricultural Co., Vice-Pres. 
Wailuku Sugar Co., Pres. 


*Cooke, R. A., Honolulu, T. H. 
Onomea Sugar Co., Honolulu, lst Vice-Pres. 


Cooper, A. B., Pacific Telephone & Telegraph Co., 333 Grant Ave. 
Telephone Investment Co. 


Cooper, A. S., 771 West 8th St., Riverside. 
Corona Gas & Electric Light Co., Riverside. 
Deseret Water, Oil & Irrigation Co., Riverside. 
Hillside Water Co., Riverside. 
Holton Inter-Urban Ry., Riverside. 
Imperial Ice & Development Co,, The, Riverside 
Interstate Telegraph Co., Riverside. 
Mono Power Co., Riverside. 


Cooper, A. S., 1120 Trust & Savings Bldg., Los Angeles. 
Maclay Rancho Water Co., Los Angeles. 
Rindge Land & Navigation Co., Los Angeles. 


Corbett, Adrien, Shell Union Oil Corp., 65 Broadway, New York. 
Shell Union Oil Corp., New York, Vice-Pres. 


“Cory, L. L., Cory Bldg., Fresno. 
West Tulare Land Co., Fresno. 


*Costanza, A. E., Coast Valleys Gas & Elec. Co., Salinas. 
Coast Valleys Gas & Electric Co., Salinas. 


Cotter, H. L. S., British American Bank. 
British American Bank, Vice-Pregs. 


*Coover, D. H., 820 Metropolitan Bldg., Denver, Colo. 
Nevada-California Elect. Corp., The, Denver. 
Sierras Construction Co., The, Riverside. 


Google 


DIRECTORY OF DIRECTORS 609 


Coulston, J. B., 15 North Euclid Ave., Pasadena. 
California Hote] Co., Pasadena, Pres. 
California Hotel Co. of Delaware, Pres. 
California Hotel Farm Co., Pres. 
Edgemont Ranch Co., Pres. 

First National Bank, Sierra Madre. 

Foothill Frostless Fruit Co., Pasadena, Vice-Pres. 
La Carmelita Hotel Co. 

Pasadena Cons. Water Co., Pres. 

Pasadena Golf Club Assn. 

Wildwood Ranch Co., Pres. 


Coverley, J. H., Title Insurance Bldg., Los Angeles. 
California Company, Los Angeles. 
Carson Estate Co., Los Angeles. 
District Bond Co., Los Angeles. 
Los Angeles Shipbuilding & Dry Dock Co., San Pedro. 
Los Angeles Steamship Co., Wilmington. 
Mortgage Guarantee Co., Los Angeles. 
Title Insurance & Trust Co., Los Angeles, Vice-Pres. 
Union Rock Co., Los Angeles. 
Universal Commerce Co., Inc., Los Angeles. 
Yosemite National Park Co. 


Cowdin, J. C., Blair & Co., Inc., 24 Broad St., New York. 
Blair & Co., Inc. 
California Packing Corp. 
Johnson, Cowdin & Co., Inc. 


Cox, E. H., Weed Lumber Co., First National Bank Bldg. 
California Electric Generating Co. , 
California Pine Box Distributors. 
California Sugar & White Pine Manufacturers Assoc. 
Federal Reserve Bank of San Francisco. 
Great Western Electro-Chemical Co. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
Madera Sugar Pine Co., Vice-Pres. 
Martin Air Dog Co., Pres. 
Minarets & Western Railway Co., Pres. 
Sugar Pine Lumber Co., Vice-Pres. 
Wood Products & By-Products Corp., Pres. 


*Craig, Frank B., Ripon. 
River Junction Farms, Inc. 


Cram, Frank, Highland, Calif. 
Bear Valley Mutual Water Co. 
Brooklyn Mining Co., Pres. 
Gold Buckle Ass’n., Vice-Pres. 
Independent Ice Co., Vice-Pres. 
North Fork Water Co., Pres. 
Redlands Highlands Exchange, Vice-Pres. 


*Crandall, Shannon. 
Union Oil Associates. 


Cranmer, George E., 700 17th St., Denver. 
Nevada-California Electric Corp., The, Denver. 
Nevada-California Power Co., The, Denver. 


*Cravens, John S. 
Dominguez Land Corp., Torrance, Vice-Pres. 


Crebbin, Alfred, Arlington Heights Fruit Co., Riverside. 
Arlington Heights Fruit Co., Riverside, Pres. 
Riverside Orange Co., Ltd., Riverside. 


Google 


610 WALKER’S MANUAL 


Creed, W. E., Balfour Bldg. 
Big Lagoon Lumber Co., Pres. 
C. A. Hooper & Co., Pres. 
Columbia Steel Co., Pres. 
Contra Costa County Bank, Pres. 
“ast Bay Water Co., Oakland. 
Excelsior Investment Co., Pres. 
Pacific Gas & Electric Co., Pres. 
San Francisco Remedial Loan Assn. 
South Shore and Co., Pres. 
Tempe Land & Improvement Co., Pres. 
Wells Fargo Nevada National Bank. 


Crellin, T. A., Central Savings Bank of Oakland. 
Central National Bank of Oakland. 
Centra! Savings Bank of Oakland, Vice-Pres 
Morgan Oyster Co., The, Vice-Pres. 
Ruby Hill Vineyard Co., Oakland. 


Cressey, Frank A., Jr., 906 Tenth St... Modesto, Cal. 
A. B. Shoemake Co., Vice-Pres. 
Modesto Gas Co., Pres. 


Cressey, Josephine, 818 Tenth St., Modesto, Cal. 
Modesto Gas Co. 


Criddie, E. B., c/o The Southern Sierras Power Co., Riv:rside 
Hillside Water Co., Riverside, Trustee. 
Holton Power Co., Riverside. 
Imperial Ice & Development Co., Riverside. 
Silver Lake Power & Irrigating Co., Riverside. 


Crim, W. H., Monadnock Bldg. 
Abbey Land & Improvement Co. 
Mission Bank. 
Mission Savings Bank. 


+Crittenden, William C., 519 California St. 
Express Building Co., Pres. 


Crocker, C. H., H. S. Crocker Co., 351 California St 
Alameda Farms Co. 
Alameda Sugar Co. 
American National Bank, Vice-Pres. 
H. S. Crocker Co., Inc. 
Italian-American Bank, Vice-Pres. 
Sierra Investment Co. 
Union Sugar Co., 2nd Vice-Pres. 
Warehouse Land & Improvement Cv. 


Crocker, Charles T.. Shreve Bldg. 
Crocker Estate Co. 
Crocker Hotel Co., Pres. 
Crocker-Huffman Land & Water Co. 
Crocker National Bank. 
Curlew Ranch Co. 
Mercantile Trust Company. 
Paauhau Sugar Plantation Co. 
Promontory Ranch Co. 
San Francisco Art Assn., The, Vice-Pres. 
San Francisco Hotel Co., Vice-Pres. 
San Francisco Institute of Art, Vice-Pres. 
William G. Irwin Charity Foundation, The, Trustee. 
William G. Irwin Estate Co., Pres. 
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Crocker, William H., Crocker National Bank 
Bay District Land Co., Vice-Pres. 
Burlingame Land & Water Co. 
Burlingame Realty Co. 

Bunker Hill & Sullivan Mining Co. 
California Academy of Sciences, Pres. 
Capay Valley Land Co. 

Carbon Hill Coal Co. 

Children's Hospital & Training School, ete. 
Crocker Estate Co., Pres. 
Crocker-Huffman Land & Water Co., Pres. 
Crocker Investment Co., Pres. 
Crocker National Bank, Pres. 
Curlew Ranch Co., Pres. 

Episcspal Church Corp. 

Grace Cathedral Corp. 

Humboldt Savings Bank, Vice-Pres. 
Ione Coal & Iron Co. 

Laguna Blanca Water Co. 

Maria Kip Orphanage, 

Masonic Temple Assn., Pres. 
Metropolitan Life Insurance Co. 
Monterey Co. Water Works, The. 
Morris Plan Co, of S. F., The. 
Mortgage & Loan Corp., Pres. 
Oakland Water Front Co. 

Old People’s Home, Pres. 

Pacific Gas & Electric Co. 

Pacific Improvement Co. 

Pacific Mutual Indemnity Co. 

Pacific Mutual Life Insurance Co., Los Angeles 
Pacific Telephone & Telegraph Co. 
Palace Hotel Co. 

Parkside Realty Co. 

Promontory Ranch Co., Pres. 
Provident Securities Co., Pres. 

Rocky Mountain Coal & Iron Co. 
San Francisco Remedial Loan Assn. 
Scottish Rite Temple Assn., Pres. 
Sierra Ry. Co., Vice-Pres. 

Sperry Flour Co. 

St. Luke’s Hospital. 

University of California, Regent. 
Young Men’s Christian Assn. 

Young Women’s Christian Assn. 


Crocker, William W., Crocker National Bank. 
Crocker Estate Co. 
Crocker Investment Co., Vice-Pres. 
Crocker National Bank, Vice-Pres. 
Provident Securities Co., Vice-Pres. 
Santa Cruz Portland Cement Co. 
Universal Oil Co. 


*Crothers, George E., Chronicle Bldg. 
Western States Life Insurance Co. 


Crothers, T. G. 995 Market St. 
Western States Life Insurance Co., Vice-Pres. 
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Crowell, C. T., 901 S. Union Ave., Los Angeles. 
Crowell & Spencer Lumber Co., Long Leaf, La., Pres. 
Jade Oil Co., Los Angeles. 
Los Angeles Inyo Farms Co., Pres. 
Meridian Lumber Co., Alexandria, La. 
Red River & Gulf R. R., Long Leaf, La. 
Security National Bank, Los Angeles. 


Crumpton, T. J., 937 Security Bldg., Los Angeles. 
American Oilfields Co. 
American Petroleum Co. 
California Petroleum Corp., Vice-Pres. 
Coalinga Star Oil Co. 
Lakeport Petroleum Co. 
Petroleum Midway Co., Ltd. 


Crutcher, Albert, 1111 Merchants Nat'l Bank Bldg., Los Angeles. 
Bradbury Estate Co. 
Central Properties Co. 
Citizens National Bank, Los Angeles. 
City Railway Co. of Los Angeles. 
Fairchild-Gilmore-Wilton Co. 
Los Angeles Ry., The. 
Los Angeles Railway Co. 
Los Angeles Railway Corp. 
Redondo Improvement Co. 
Redondo Water Co. 


*Cullinan, Eustace, Phelan Bldg. 
Liberty Bank. 


Cullingham, James, Central Bldg., Los Angeles. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles, Presa. 


Culloden, H. A., Pacific Electric Bldg., Los Angeles. 
Fresno City Ry. Co., San Francisco. 
Fresno Traction Co., San Francisco. 
Pacific Electric Land Co., Los Angeles. 
Visalia Electric R. R., San Francisco. 


Cumberson, M. C., Spear & Mission Sts. 
William Cluff Co. 


Cumberson, P. T., 101 Mission St. 
Home Wholesale Grocery Co., Fresno. 
William Cluff Co., Vice-Pres. 


Cuneo, Mrs. Annie, 1821 Grant Ave. 
Columbus Savings & Loan Society. 


*Curtis, C. A., Fort Bragg. 
California Western R. R. & Navigation Co. 


Curtiss, G. L., 622 E. 17th., Oakland. 
Eaglet Oil Co. 
Junction Oil Co. 
Safety Oil Co. 
Section Five Oil Co. 


Cushing, O. K., First National Bank Bldg. 
First Federal Trust Co., Vice-Pres. 
First National Bank. 


*Cusick, Wm. H., City of Paris Dry Goods Co. 
City of Paris Dry Goods Co., The. Vice-Pres. 
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Dahli, A. L., The Insurance Exchange. 
Finnell Land Co. 
Hammon Engineering Co. 
Hammon Estate Co. 
Montebello Oil Co. 
Oak Ridge Oil Co, 
Oroville Orange & Olive Groves. 
Powder River Gold Dredging Co. 
Ventura Refining Co. 
Yuba Manufacturing Co. 


*Dailey, H. M., Fullerton. 
Fullerton Oil Co. s 


“Dallas, R. W., Coalinga, Cal. 
Lucile Oil Co., Coalinga. 


*Dangberg, Geo. F., H. F. Dangberg Land & Live Stock Co., Minden, Nev. 
H. F. Dangberg Land & Live Stock Co., Vice-Pres. 


*Dangberg, H. F., H. F. Dangberg Land & Live Stock Co., Minden, Nev. 
H. F. Dangberg Land & Live Stock Co. 


*Dangberg, J. B., H. F. Dangberg Land & Live Stock Co., Minden, Nev. 
H. F. Dangberg Land & Live Stock Co., Pres. 


Daniel, John, Cunard Building, 503 Market St. 
Alaska Commercial Co. 
Dangregg Land Co. 
Daniel Contracting Co., Pres. 
Devils Den Oil Co., Vice-Pres. 
Gustave Niebaum Co., The, Vice-Pres. 
Holland Land Co. 
Inglenook Vineyard Co., Pres. 
Los Flores Oil.Co. 
Northern Commercial Co. 
Parkside Realty Co., Pres. 
Santa Cruz Lime Co. 
Tulare Farms Co., Pres. 


Danziger, J. M., 1004-5 Security Bldg., Los Angeles. 
Almondal Land Co., Vice-Pres. 
Beverly Hills Public Utilities Co. 
Coalinga Oil Co. 

Harbor View Land Co., Pres. 
Huasteca Petroleum Co., Los Angeles, Vice-Pres. 
Mexican National Gas Co., Los Angeles, Vice-Pres. 
Mexican Petroleum Co., Ltd., of Del., Los Angeles, Vice-Pres. 
National Oil & Gypsum Co., Pres. 

Pan-American Petroleum & Transport Co., Vice-Pres. 

Pan American Petroleum Co., Los Angeles. 

Pan American Petroleum Investment Corp. 

Petroleum Transport Co., Vice-Pres. 

Ruby Oil Co., Vice-Pres. 

Southern Oilfields Co., Vice-Pres. 

30-32 Land Co., Pres. 


*Davids, E. M., 335 Security Bldg., Los Angeles. 
Tropico Potteries, Inc., Los Angeles. 


Davidson, A. N., Security Bldg., Los Angeles. 
Davidson Construction Co., The, Los Angeles. 
Piru Oil & Land Co., Vice-Pres. 
Piru Water Co., Piru. 
Rice Ranch Oil Co., Los Angeles, Vice-Pres. 
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Davie, R. P., 628 Pacific Finance Bldg., Los Angeles. 
Alameda Farms Co., Pres. 
Alameda Sugar Co., Pres. 


*Davies, A., Blairsden. 
Davies Box & Lumber Co., Blairsden. 


*Davies, M. A., Blairsden. 
Davies Box & Lumber Co., Blairsden, Pres. 


“Davies, George F. 
Theo. H. Davies & Co., Ltd., Honolulu. 


*Davies, T. Clive, Honolulu, T. H. 
Theo. H. Davies & Co., Ltd., Honolulu, Pres. 


Davis, A. B., Mills Bldg. 
Alaska Douglas Gold Mining Co., Vice-Pres. 
Alaska Juneau Gold Mining Co., Vice-Pres. 
Alaska Mexican Gold Mining Co., Vice-Pres. 
Alaska Treadwell Gold Mining Co., Vice-Pres. 
Alaska United Gold Mining Co., Vice-Pres. 
Black Diamond Coal Mining Co., The, Pres. 
Carson & Tahoe Lumber & Flume Co., Vice-Pres. 
Mercantile Trust Company. 
Mills Estate, Inc., Pres. 
Mission Rock Co. 
Nevada Petroleum Co., Pres. 
Pacific Coast Shredded Wheat Co. 
Registration & Security Co., Vice-Pres. 
San Francisco Dry Dock Co. 
Southport Land & Commercial Co., Pres. 
Standard Quicksilver Co., Pres. 
Virginia & Truckee Railway. 


*Davis, A. J., Corona, Cal. 
Call Lemon Assn. 
Chartus Davis Co. 
Corona City Water Co., Corona. 
Corona National Bank. 
Temescal Water Co., Corona. 


*Davis, Blanche, 110 Market St. 
F. E. Booth Company. 


*Davis, D. G., Sutter & Grant Ave. 
Raphael Weill & Company, Inc., Pres. 


Davis, W. H., Pacific Mutual Life Bldg., Los Angeles. 
Beverly Hills Corp. 
Bouldin Land Co. 
California Delta Farms. Inc. 
Central Business Properties, Inc. 
Central Investment Corp. 
Cinema Finance Corp. 
Conservative Life Insurance Co. 
Equitable Investment Co. 
Long Beach Bath House & Amusement Co. 
Los Angeles Trust & Savings Bank. 
Madera Canal & Irrigation Co. 
Middle River Navigation Co. 
Pacific Finance Corp. 
Pacific Mutual Indemnity Co. 
Pacific Mutual Life Insurance Co 
Pecos Valley Investment Co. of Cal. 
Rindge Land & Navigation Co., Los Angeles. 
Seaside Investment Co. 
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*Dawes, Rufus C., 111 W. Monroe St., Chicago. 
Metropolitan Gas Co., Pres. 


Southern Counties Gas Co., Los Angeles, lst Vice-Pres. 


Day, Wm. A., Federal Reserve Bank. 
Federal Reserve Bank of San Francisco, Deputy Gov 


*Dean, W. E., Kohl Bldg. 
California Insurance Co. 
Cypress Lawn Cemetery Assn., Pres. 
Virginia & Gold Hill Water Co., Pres. 


*Dearin, J. H., 65 Market St. 
Caribou Oil Mining Co., Vice-Pres. 
Record Oil Co., Vice-Pres. 


Deaver, W. D., Board of Trade Bidg., Portland, Ore. 
Pacific Coast Elevator Co., Portland. 
Portland Flouring Mills Co., Portland. 


Deering, Charles J., Union Trust Co. 
Columbus Savings & Loan Society, Vice-Pres. 
Eastern Oregon Land Co. 
James G. Walker Co., Pres. 
Philippine Telephone & Telegraph Co. 
Telephone Investment Corp. 
Union Safe Deposit Co., Pres. 
Union Trust Co. of San Francisco, Fres. 
Wells Fargo Nevada National Bank. 


De Forest, Henry W., De Forest Bros., 30 Broad St., New York 
American Railway Express Co. 
Arizona Eastern R. R. Co. 
Bank for Savings in the City of New York, The 
Central N.-J. Land Improvement Co. 
Delaware & Hudson Co. 
Dubuque & Sioux City R. R. Co. 
Galveston, Harrisburg & S. A. Ry. Co. 
Houston East & West Texas R. R. Co. 
Houston & Shreveport R. R. Co. 
Houston & Texas Central R. R. Co. 
Hudson Trust Co., Hoboken, N. J. 
Illinois Central R. R. Co. 
Land & River Co., Pres. 
Louisiana & Western R. R. Co. 
Morgans Louisiana & Texas R. R. & S. 8S. Co. 
National Bank of Commerce, New York. 
N. J. & N. Y. R. R. Co. 
Niagara Fire Insurance Co. 
Pacific Mail Steamship Co. 
Pacific Oil Co. of Delaware, Chairman. 
Southern Pacific Co., Vice-Pres. 
Texas & New Orleans R. R. Co. 
Tiffany Studios. 
United States Trust Co. 
Wells Fargo & Co. 
Western Union Telegraph Co., The. 
Yazoo & Mississippi Valley R. R. Co. 


De Golia, E. B., 114 Sansome St. 


Athens Baking Co. 
Butte & Plumas Ry, Co., Oroville. 
El Oro Dredging Co. 


(Continued on next page) 
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Marsh & McLennan of Arizona. 
Marsh & McLennan of Cal. 

Marsh & McLennan of Oregon. 
Marsh & McLennan of Washington. 
Pacific Transport Co. 

Parr Terminal Co. 

Truckee Lumber Co., Oroville. 
Western Transport Co. 


DeGuigne, C., 155 Montgomery St. 
Donohoe-Kelly Banking Co. 
Parrott Investment Co. 
San Francisco Sulphur Co., Pres. 
Stauffer Chemical Co., Pres. 
Western Industries. 


Demartini, Luigi, 125 Clay St. 
Italian-American Bank. 
Union Sugar Co. 


*De Martini, Walter J., Mills Building. 
Columbus Savings & Loan Society, Vice-Pres. 


*Demott, Eva R. 
Dominguez Land Corp., Torrance. 


Denicke, Frederick A., Nevada Bank Bldg. 
Ocean Shore R. R. Co. 
United Milk Co. 


Denman, A. C., Jr., So. Cal. Iron & Steel Co., Los Angeles. 
Southern California Iron & Steel Co., Los Angeles, Pres, 
Southwestern Ore Co. 

Steel & Iron Investment Co., Pres. 


*Denman, William, Merchants Exchange Bldg. 
Pacific States Lumber Co. 


*Dennis, John B., Blair & Co., 24 Broad St., New York. 
Western Pacific R. R. Co. 


*De Pichon, X., 503 Market St. 
French American Bank. 


Detert, W. F., 995 Market St. 
Amador Limerock Co., Pres. 
Bank of Amador County. 
Ethel D. Co. _ 
Mercantile Trust Company. 
Pacific Portland Cement Co., Cons. 


*Detrick, G. F., Mills Bldg., San Francisco. 
Sacramento Northern R. R., Pres. 


*Deviin, Robert T., Devlin & Devlin, Sacramento. 
California National Bank, Sacramento. 
California Trust & Savings Bank, Sacramento. 
Del Paso Hop Co. 

Sutter Basin Co., Sacramento. 


Devlin, William H., Devlin & Devlin, Sacramento. 
Sutter Basin Co. 


*Dewar, Jessie G. Hylton, Lee, Nev. 
J. J. Hylton Ranching Co., Elko, Nev. 


*Dexter, Dudley, 314 40th St., Oakland. 
Riverside Portland Cement Co. 
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Dibblee, B. H., E. H. Rollins & Sons, 300 Montgomery St. 
California Electric Generating Co. 
Coast Valleys Gas & Electric Co. 
E. H. Rollins & Sons. 
Great Western Power Co. of Calif. 
Petaluma & Santa Rosa R. R. Co. 
St. Luke’s Hospital. 
The Morris Plan Co. of San Francisco. 
The Protestant Episcopal Church in the Diocese of Calif. 


Dibblee, T. W., Merchants National Bank. 
California Shorthorn Breeders’ Assn. 
Central Bank, Santa Barbara, Pres. 
Merchants National Bank, Vice-Pres. 


“Dick, Paul S. 
Albers Bros. Milling Co. 


Dickinson, R. B., 1128 Stock Exchange Bldg., Los Angeles. 
Jade Oil Co., Los Angeles. 
Rock Oil Co., Los Angeles. 


*Dickey, Charles H., Maryland Meter Co., Baltimore, Md. 
Maryland Meter Co., Baltimore, Pres. 
Southern Counties Gas Co. of Cal., Los Angeles, 2nd Vice-Pres. 


Diericx, A. C., Matson Navigation Co., 120 Market St. 
Honolulu Consolidated Oil Co., Pres. 
Matson Navigation Co. 


*Di Giorgio, Joseph, 25 Broadway, New York. 
Earl Fruit Co., Sacramento, Pres. 
Italian American Bank. 
Lincoln Trust Co., New York. 


Dillingham, H. G., Stangenwald Bldg., Honolulu. 
Army National Bank of Schofield Barracks, T. H. 
B. F. Dillingham Co., Ltd., The. 
Hawaiian Contracting Co. 

Hawaiian Gas Products. 
Kauai Electric Co. 

Kauai Fruit and Land Co. 
Kauai Railway Co. 
McBryde Sugar Co., Ltd. 
Oahu Railway & Land Co. 
Olaa Sugar Co., Ltd. 


Dillingham, W. F., Honolulu, T. H. 
American Factors, Ltd. 
Bank of Hawaii, Ltd., Honolulu. 
Bishop Trust Co., Ltd. 
California Feed Co., Vice-Pres. 
B. F. Dillingham Co., Ltd., The. 
Hawaiian Dredging Co., Ltd., Pres. 
Honolulu Rapid Transit & Land Co. 
Oahu Railway & Land Co., Pres. 
Oahu Sugar Co., Ltd., Honolulu, 2nd Vice-Pres. 
Olaa Sugar Co., Ltd., Honolulu, 1st Vice-Pres. 
San Francisco Bridge Co. 
Woodlawn Dairy & Stock Co., Pres. 
Young Brothers, Ltd., Pres. 


Dimond, E. R., Williams, Dimond & Co., 310 Sansome St. 
Cypress Lawn Cemetery Ass'n. 
Mercantile Securities Co. 
Mercantile Trust Company. 
Merchants Exchange. 


Google 


618 WALKER’S MANUAL 


Dobbs, R. E., Bank of Italy, San Francisco. 
Bank of Italy, Vice-Pres. 


Dobie, W. A., 506 Union Oil Bldg., Los Angeles. 
Doble Laboratories. 
Union Tool Co., Torrance. 


*Dockweiler, Isidore B., Van Nuys Bidg.. Los Angeles. 
Dockweiler Estate Co. 
Hauser Estate Co. 
Hauser Packing Co. 
Los Angeles Soap Co. 
Los Angeles Union Terminal Co. 
Morris Plan Banking Co., Los Angeles. 
Mullen & Bluett Clothing Co. 
Mullen Estate Co. 
Pahrump Valley Co. 
San Diego & Arizona R. R. Co. 


*Dodds, H. G., Palo Alto, Cal. 
Junction Oil Co. 
Midway Oil Co. 


*Doe, C. W., Cal. Door Co., 43 Main St. 
Diamond & Caldor Ry., Vice-Pres. 


Doe, Loring B., Balboa Bldg. 
Doe Estates Co. 
Sierra Ry. Co. of Cal. 


Doheny, C. E., 120 Broadway New York. 
Huasteca Petroleum Co. (Maine), New York. 
Mexican National Gas Co.. Los Angeles. 
Mexican Petroleum Co. (Cal.). 
Mexican Petroleum Co., Ltd. of Del., New York. 
Mexican Petroleum Corp. (Maine). 
Mexican Petroleum Corp. of Louisiana, Inc. 
Pan American Petroleum & Transport Co. 


Doheny, E. L., 120 Broadway, New York. 
British-Mexican Petroleum Co. 
Huasteca Petroleum Co., Pres. 
Mexican Asphalt Paving & Construction Co., Vice-Pres 
Mexican National Gas Co., Pres. 
Mexican Petroleum Co., Los Angeles, Pres. 
Mexican Petroleum Co., Ltd., of Delaware, Pres. 
Mexican Petroleum Co. of Louisiana, Inc., Pres. 
Mexican Petroleum Corp., Pres. 
Pan American Petroleum & Transport Co., Pres. 
Pan American Petroleum Co., Los Angeles, Pres. 
Petroleum Heat & Power Co. 


*Doheny, E. L., Jr., 8 Chester Place, Los Angeles. 
Huasteca Petroleum Co., Los Angeles. 
Mexican Petroleum Co. of Cal., Los Angeles. 
Mexican Petroleum Co., Ltd. of Del., Los Angeles, Vice-Pres. 
Pan American Petroleum and Transport Co., Vice-Pres. 
Pan American Petroleum Co., Los Angeles, Vice-Pres. 
Pan American Petroleum Investment Corp., Vice-Pres. 
Petroleum Securities Co. 
Petroleum Transport Co. 


Dohrmann, A. B. C., 135 Stockton St. 
A. C. Bilicke Estate, Los Angeles, Pres. 
Dohrmann Commercial Co., Pres. 
Emporium, The, Pres. 


(Continued on next page) 


Google 


DIRECTORY OF DIRECTORS 619 


Federal Reserve Bank of San Francisco. 
Hinz & Landt, Inc. 

Howell-Dohrmann Co., Oakland, Pres. 
Nathan-Dohrmann Co., Pres. 

Palace Hardware Co., Chairman. 
Parmelee-Dohrmann Co., Los Angeles, Pres. 
Trinkler-Dohrmann Co., San Jose, Pres. 

W. W. Dimond & Co., Ltd., Honolulu, Pres. 
Yosemite National Park Co., Pres. 
Yost-Dohrmann Co., Stockton, Pres. 


Dohrmann, F., Jr., 135 Stockton St. 
Coast Paper Products Co., Pres. 
Community Placement Bureau, Pres. 
Dohrmann Commercial Co., Vice-Pres. 
Dohrmann Walker Co., Los Angeles, Pres. 
Emporium, The. 
Howell-Dohrmann Co., Oakland, Vice-Pres. 
Nathan-Dohrmann Co., Vice-Pres. 
Parmelee-Dohrmann Co., Los Angeles, Vice-Pres. 
San Francisco Remedial Loan Assn. 
Trinkler-Dohrmann Co., San Jose, Vice-Pres. 
W. W. Dimond & Co., Ltd., Honolulu, Vice-Pres. 
Yost-Dohrmann Co., Stockton, Vice-Pres. 


Dole, James D., Honolulu, T. H. 
Bank of Bishop & Co., Ltd., Honolulu. 
Bishop Trust Co., Ltd., Honolulu. 
Hawaiian Pineapple Co., Honolulu, Pres. 
Selama Dindings Plantation Co.. Ltd., Honolulu. 


Dollar, Robert, 311 California St. 
American International Corp. 
Anglo & J.ondon Paris National Bank. 
Asia Banking Corp. 
Dollar Steamship Lines, Pres. 
Robert Dollar Co., The, Pres. 
San Francisco Savings & Loan Society. 


Dolson, F. O., Riverside, Cal. 
Holton Inter-Urban Ry. Co., Vice-Pres. 
Holton Power Co., Riverside, Vice-Pres. 


*Dominick, Bayard, Dominick & Dominick, 115 Broadway, N. Y. 
American Linseed Co. 
American Trust Co. 
J. G. White Engineering Corp. . 
N. Y. Stock Exchange, Member of Governing Committee. 
North American Co. 
Seacoast Canning Co. 
Shell Union Oil Corp., New York. 
Stock Clearing Corp., Vice-Pres. 
Union Oil Co. of Delaware. 
United Alloy Steel Corp. 
Western Power of Canada. 


*Donaldson, R. A., 65 Market St. 
Southern Pacific R. R. Co. 


Donion, Chas., First National Bank, Oxriard. 
First National Bank, Oxnard, Pres. 
Los Angeles Shipbuilding & Dry Dock Co. 
Oxnard Savings Bank, Pres. 
Republic Petroleum Corp., Los Angeles. 
Standard Bond & Mortgage Co., Ios Angeles. 
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*Donohoe, J. A., Donohoe-Kelly Banking Co. 
California-Oregon Power Co. 
Donohoe-Kelly Banking Co., Pres. 


*Donohoe, Joseph A., Jr., Donohoe-Kelly Banking Co. 
Donohoe-Kelly Banking Co. 


Doran, Willard J., Citizens National Bank, Los Angeles. 
Button Lath Mfg. Co. 
Citizens National Bank, Los Angeles. 
Commercial Fireproof Building Co. 
Farmers & Merchants Bank, Imperial. 
First National Bank, Calapatria. 
Innes Shoe Company. 
Iron Chief Mining Co. 
Los Angeles and Salt Lake Railroad Co. 
Title Guarantee & Trust Co. 


Dorn, J. H., 30 So. Raymond Ave., Pasadena. 
Bay City Oil Co., Pasadena, Fres. 
California Real Estate Assn., Los Angeles. 


*Doub, T. V., 269 Russ Bldg. 
Illinois Crude Oil Co., Bakersfield, Pres. 


Douglas, W. W., Bank of Italy, 1 Powell St. 
Stockholders Auxiliary Corp., Vice-Pres. 


*Dow, E. L., Mills Bldg. 
First National Bank, Oakland. 
River Farms Co. of Cal., Pres. 


Downer, E. M., The Mechanics Bank, Richmond, Cal. 
Bank of Pinole, Pinole. 
Banquet Land Co., Richmond. 
Berkeley Country Club. 
Contra Costa Home Builders, Richmond. 
Contra Costa Realty Co., Richmond. 
Pinole Electric Light & Power Co., The, Pinole. 


*Downes, R. H., Sierra Ry. Co., Crocker Bldg. 
Sierra Ry. Co. of Cal., Pres. 


*Downing, John, Scranton, Pa. 
California Orchards & Vineyards, Inc. 


Dowsett, J. M., Honolulu, T. H. 
American Factors, Ltd. 
Bank of Bishop & Co., Ltd. 
Honolulu Iron Works Co., Ltd. 
Inter-Island Steam Navigation Co., Ltd. 
Pacific Guano & Fertilizer Co., Ltd. 
Pacifie Sugar Mill. Ltd. 
Pioneer Mill Co., Ltd. 
Waianae Company. 


Dowsing, W. H., Santa Monica Blvd.. Santa Monica, Cal. 
City Water Co., Santa Monica, Vice-Pres. 
Perseus QOil Co., Santa Monica. 


Doyle, F. P., Exchange Bank, Santa Rosa. 
California Telephone & Light Co., Santa Rosa, Vice-Pres. 
Petaluma Power & Water Co., Petaluma. 


Dreher, P. J., 35 Elm Ave., Long Beach. 
Bank of Italy. 
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Drescher, P. C., Mebius & Drescher Co., Sacramento. 
Alameda Farms Co., 2nd Vice-Pres. 
Alameda Sugar Co., 2nd Vice-Pres. 
Buffalo Brewing Co., Vice-Pres. 
Mebius & Drescher Co., Sacramento, Pres. 
National Bank of D. O. Mills & Co., Sacramento. 
Union Sugar Co., Pres. 


Dresser, John O., 433 California St. 
California Petroleum Corp. 


Drew, P. A., 310 Sansome St. 
California & Hawaiian Sugar Refining Cor., 1st Vice-Pres. 
Pacific Guano & Fertilizer Co. 
Union Superphosphate Co. 


*Driscoll, T. A., Balfour Bldg. 
Hibernia Savings & Loan Society, The. 


*Drum, F. G., 485 California St. 
Amalgamated Oil Co. 
Associated Oil Co. : 
California Gas & Electric Corp. 
California Pacific Title Insurance Co., Vice-Pres, 
Mercantile Trust Company, Vice-Pres. 
Pacific Gas & Electric Co. 
Pacific Portland Cement Co., Cons., Vice-Pres. 
Palace Hotel Co., Pres. : 
San Francisco Gas & Electric Co., Vice-Pres. 
Shreeves Oil Co. 
Sterling Oil & Development Co. 
Yosemite Valley R. R. Co., Pres. 


*Drum, John S., Mercantile Trust Co. 
California Gas & Electric Corp. 
California Pacific Title Insurance Co. 
East Bay Water Co., Oakland. 
Eastern Oregon Land Co. 

Martin Investment Co. 

Mercantile Trust Company, Pres. 
Pacific Gas & Electric Co. 

Recorder Printing & Publishing Co. 
San Francisco Gas & Electric Co. 
San Francisco-Oakland Terminal Rys. 
San Francisco Remedial I.oan Assn, 
Yosemite Valley R. R. Co. 


Dudley, Howard S., 724 Trust & Savings Bldg., Los Angeles. 
Beverly Hills Corp., Los Angeles. 
Bouldin Land Co., Los Angeles. 
California Bank, Ios Angeles. 
California Delta Farms, Inc., Los Angeles. 
Central Business Properties, Inc., Los Angeles. 
Central Investment Corp. 
Empire Navigation Co., Los Angeles. 
Equitable Investment Co., Los Angeles. 
Grand Central Garage Co. 
Pacific Finance Corp. 
Pacific Mutual Life Insurance Co. 
Pecos Valley Investment Co. 
Rules & Sons, Inc., Los Angeles. 
Seventh Street Co., Los Angeles. 
Seventh Street Development Co., Los Angeles. 
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Dudley, T. H., Ocean Park Bank, Santa Monica. 
City Water Co., Ocean Park, Vice-Pres. 
Del Rey Oil Co., Pasadena. 
Ocean Park Bank, Santa Monica, Pres. 
Perseus Oil Co., Los Angeles, Pres. 
Southern Counties Gas Co., Los Angeles. 
Western Mutual Life Assoc., Los Angeles. 


Duffy, James B., 543 Kerckhoff Bldg... Los Angeles 
Liberty Bank. 
Northwestern Pacific R. R. Co. 


Dulin, E. S., I. N. Van Nuys Bldg... Los Angeles. 
Babbitt Bros. Lands, Inc. 
Fulton Shipbuilding Co. 
Grand Central Garage Co. 
Holland Land Co. 
Hunter, Dulin & Co., Vice-Pres. 
Pacific Finance Corporation. 
San Joaquin Valley Farm Lands Co. 
Seventh & Broadway Building Co. 


Dulin, Garrettson, I. N. Van Nuys Bldg... Los Angeles 
Cinema Finance Corp. 
Hunter Dulin & Co. 
- San Diego Lands, Inc. 
Sweetwater Water Corp. 


*“Dunbar, A. T., 2901 Pacific Ave. 
Hutchinson Sugar Plantation Co., 2nd Vice-Pre 
Paauhau Sugar Plantation Co. 


*Dunham, G. B., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands. 


*Dunham, R. J., 208 S. La Salle St., Chicago. 
| Sutter Basin Co., Sacramento, Vice-Pres. 


*Dunn, Harry, Wood Live Stock Co., Spencer, Idaho. 
Wood Live Stock Co., Spencer, Idaho. 


*Dunn, Ritchie L., American Biscuit Co., $15 Battery St., San Francisco. 
Considine Martin Oil Co., Vice-Pres. 


Dunn, W. E., 1010 Tos Angeles Railway Bldg.. Los Angeles. 
City Railway Co. of Los Angeles, Pres. 
Huntington Beach Co. 
Huntington Land & Improvement Co., Los Angeles Vice-Pres 
Huntington-Redondo Co., Pres. 
Los Angeles Railway Corp., Los Angeles, Vice-Pres. 
Naples Extension Co., Pres. 
Redondo Improvement Co., Pres. 
Redondo Water Co., Pres. 
Rodeo Land & Water Co., Vice-Pres. 
San Gabriel Valley Water Co., Pres. 
Southern California Edison Co., Ios Angeles. 
Standard Felt Co. : 


Dupas, J. M., 110 Sutter St. 
Duplex Realty Co.. Pres. 
French-American Bank, Vice-Pres. 
Interbay Investment Co., Pres. 


Durkee, Rodney S., Gen. Petroleum Corp., Hizgins Bldg., Los Angeles. 
Continental Mexican Petroleum Co. 
General Petroleum Corp. of California. 
veneral Pipe Line Co, of Cal. 
Higgins Blde.. Los Angeles. 
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*Durney, Joseph, Haiku Fruit & Packing Co., Ltd., 1 Drumm St. 
Griffith-Durney Co., Pres. 
Haiku Fruit & Packing Co., Ltd., Maui, Pres. 


*Dutton, Wm. J., 433 California St. 
Fireman’s Fund Insurance Co. 
Home Fire & Marine Insurance Co, 
Insurance Exchange, Pres. 
Residential Development Co., Pres. 
Union Traction Co. 


*Eames, Alfred W., 101 California St. 
California Packing Cor., Vice-Pres. 


*Earl, Guy C., 14 Sansome St. 
California Electric Generating Co., Vice-Pres. 
City Electric Co., Vice-Pres. 
Consolidated Electric Co., The, Vice-Pres. 
Earl Orchard Co. 
Great Western Power Co., Vice-Pres. 
Great Western Power Co. of Cal., Vice-Pres. 
Los Angeles “Express” Publishing Co., Vice-Pres. 
San Francisco, Napa & Calistoga Ry., Vice-Pres. 
University of California, Regent. 


Eastman, 8S. P., Spring Valley Water Co., 375 Sutter St. 
Empire Mines & Investment Co. 
San Francisco Land & Improvement Co. 
Spring Valley Water Co., Vice-Pres. 


Easton, Robert E., Santa Maria, Cal., Sharon Bldg., San Francisco. 
Bank of Arroyo Grande, Arroyo Grande. 
First National Bank, Santa Maria, Vice-Pres. 
Horace Gushee Co., Berkeley. 
Howard Cattle Co. 
Pinal Dome Corp., Vice-Pres. 
Santa Barbara Telephone Co., Vice-Pres. 
Santa Maria Gas Co. 
Santa Maria Realty Co. 
Sisquoc Investment Co., Santa Maria. — 


Eastwood, Harry, 804 Bank of Italy Bldg., Fresno. 
Montana Fresno Oil Co., Kern Field. 
West Tulare Land Co., Fresno. 


*Eccles, Marriner S. 
Utah Construction Co., The, Ogden, Utah. 


*Eccles, Royal. 
Utah Construction Co., The, Ogden, Utah. 


Eccleston, J. Y., Oakland Bank of Savings, Oakland. 
East. Bay Water Co., Oakland, Ist Vice-Pres. 
Oakland Bank of Savings, The, Vice-Pres. 
Oakland Hotel Co. 
Vulcan Fire Ins. Co. 


Eckart, C. F., 2669 Nuuanu Ave., Honolulu. 
Olaa Sugar Co., Ltd., Honolulu. 


Ecker, F. H., Metropolitan Life Ins. Co., New York. 
Chase National Bank, New York. 
Cincinnati, Indianapolis & Western R. R. Co. 
N. Y. Plate Glass Insurance Co. 
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Northern Central Coal Co. 

Pittsburgh Terminal R. R. & Coal Co., The. 
Provident Loan Society of New York, The. 
St. Louis-San Francisco Ry. Co. 

Union Dime Savings Bank. 

Western Pacific R. R. Co. 

Western Pacific R. R. Corp. 

Wheeling & Lake Erie Ry. Co. 


Edgerton, Edwin O., 512 16th St., Oakland. 
East Bay Water Co., Oakland, Pres. 
First National Bank, Oakland. 
First Savings Bank, Oakland. 


Edminson, John W., Wm. R. Staats Co., Alexander Bldg. 
Albers Bros. Milling Co. 
Sawyer Tanning Co. | 
Wm. R. Staats Co., Vice-Pres. 


Edwards, Alfred, Commercial Trust & Savings Bank, Santa Barbara, Cal. 
Commercial Trust & Savings Bank, Pres. 
Santa Barbara Building & Loan Assn., Vice-Pres. 
Santa Barbara Telephone Co., Pres. 


Edwards, H. A., 1041 So. Alvarado St., Los Angeles. 
Jade Oil Co., Los Angeles. 


Edwards, J. P., c/o Associated Oil Co., Sharon Bldg. 
Associated Oil Co. 


Edwards, J. S., Redlands, Cal. 
All Highlands Lemon Assoc, 
Bear Valley Mutual Water Co., Redlands. 
B. F. Edwards Co., East Highlands. 
California Fruit Growers Exchange. 
East Highlands Orange Co. 
Exchange Orange Products Co. 
Fruit Growers Supply Co. 
Gold Buckle Assn. 
Highland Orange Assoc. 
Hillside Cemetery Assn. 
Independent Ice, Feed & Fuel Co. 
Lemon Biproducts Co. 
Plunge Creek Mutual Water Co. 
Redlands Ice & Cold Storage Co. 
Southern California Fruit Growers Exchange. 
The Exchange Orange Products Co. 


Edwards, Le Roy M., Corporation Bldg., Los Angcles. 
Harbor Housing Corporation. 
Hydro-Carbon Co. of California. 
Southern Counties Gas Co. 
Union Terminal Warehouse Co. 


Edwards, T. O., 65 Market St. 
Associated Oil Co. of Nevada. 
Associated Pipe Line Co. 
Casmalia Syndicate. 
Peninsular Railway Co. 
San Jose Railroads. 
San Jose & Santa Clara County R. R. Co. 
Southern Pacifie Equipment Co. 
Stockton Electric R. R. Co. 
Sunset Development Co. 
Southern Pacific R. R. Co. 
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Eells, Charles P., Insurance Exchange Bldg. 
Fireman’s Fund Insurance Co. 


Ehrman, Alfred, 546 Third St. 
Calamba Sugar Estate, Trustee. 
Chapman & Nauman Co. 


*Ehrman, M., 24 California St. 
Honolulu Plantation Co. 
Pacific Telephone & Telegraph Co. 


*Ehrman, Sidney M., Nevada Bank Bldg. 
Bankers Investment Co. 
Broadway Building Co., Vice-Pres. 
Columbus Savings & Loan Society. 
Pacific Coast Shredded Wheat Co. 
Sacramento Northern Railroad, Vice-Pres. 
Union Trust Co. 
Wells Fargo Nevada National Bank. 


Elkins, Luther, Merchants National Bank Bldg. 
Berger & Carter Co. 
Lucerne Ranch Co. 


*Elliot, E. W., Mills Bldg. 
M. J. & M. & M. Consolidated. 


Elliott, John A., East San Pedro, Cal. 
International Packing Corp. of Cal. 


"Ellis, A. T. 
Central National Bank of Oakland. 
Central Savings Bank of Oakland. 


Ellis, Geo. A., Jr., 61 Broadway, New York. 
California Oil & Gas Co., Vice-Pres. 


Ellis, George B., Cons. Realty Bldg., Los Angeles. 
Associated Tel. Co. , 
Contracting & Engineering Co. 

Harbor Land Co. 
Laguna Land & Water Co., Los Angeles. 
Lomita Land & Water Co. 


*Elsey, Fred T., 485 California St. 
Pacific Gas & Electric Co. 
Yosemite Valley R. R. Co. 


Emmert, John H., Penobscot Bldg., Detroit. 
Pacific Lumber Co., The, Pres. 


*Emmons, G. W., Dennison & King Sts., Oakland. 
Standard Gas Engine Co., The, Oakland, Pres. 


*Enas, John, Portuguese-American Bank. 
Portuguese-American Bank, Vice-Pres. 


*Enos, J. J., 65 Jackson St. 
Portuguese-American Bank. 


' Enos, Dr. M. M., 1537 Jackson St., Oakland. 
Portuguese-American Bank. 
St. Anthony’s Hospital. 


Erickson, F., Balboa Bldg. 
Amador Central Railroad. 


Erickson, H., Balboa Bldg. 
Amador Central Railroad. 
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Erickson, Mrs. Meta J., Balboa Bldg. 
Amador Central R. R., Martell, Pres. 


Esberg, A. I., 216 Pine St. 
Alexander Boyd Estate, Pres. 
California Barrel Co. 
Shasta Zinc & Copper Co. 
Yosemite National Park Co.. Vice-Pres. 


Esberg, Milton H., 601 Third St. 
California Oregon Power Co., The. 
First Bank of San Anselmo. 
General Cigar Co., Inc., New York, Vice-Pres. 
Mercantile Securities Co. 
Mercantile Trust Company of San Francisco. 
Tamalpais Bank. 


*Estep, R. K. 
San Joaquin Agricultural Corp., Fairmead, Cal. 


Etienne, J. M., 837 Folsom St. 
Cyclops Iron Works, Pres. 
Etienne Co. 
West Coast Life Insurance Co. 


*Etienne, Victor, Jr., 837 Folsom St. 
Considine Martin Oil Co. 
Cyclops Iron Works. 
Pacific Navigation Co. 
West Coast Life Insurance Co., Vice-Pres. 


Everett, Torrey, Chamber of Commerce Bldg., Pasadena 
Industrial Center Corp., Los Angeles. 
Laguna Land & Water Co., Los Angeles. 


*Ewart, D. F., 60 California St. 
Rolph Navigation & Coal Co., Vice-Pres. 


*Eyre, Edward L.. Merchants Exchange Bldg. 
Fireman’s Fund Ins. Co. 
Home Fire & Marine Ins. Co. 
Spring Valley Water Co. 


Fagan, James J., Crocker National Bank. 
Bank of Italy, Vice-Pres. 
Burns-Philp Co., Vice-Pres. 
Crocker National Bank, Vice-Pres. 
Sesnon Oil Co., Vice-Pres. 
Stockholders Auxiliary Corp. 
Title Insurance & Guarantee Co., Vice-Pres. 


*Fair, Bruce, Fife Bldg., San Francisco. 
Considine Martin Oil Co. 


Fair, H. H., Cyrus Peirce & Co., Ins. Exchange Bldg. 
Albers Bros. Milling Co. 
C. L. Best Tractor Co. 
Cyrus Peirce & Co., Vice-Pres. 
Goodyear Tire & Rubber Co., of Calif. 


Fairbanks, Wm. H., Northern Commercial Co., Alaska Commercial Bldg. 
Alaska Pioneer Oil Co. 
Finck Investment Co. 
Golden Eagle Milling Co. 
Sacramento Northern Railroad Co. 
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Farnham, L. M., 950 So. Broadway, Los Angeles. 
Bakersfield Gas & Electric Light Co., Los Angeles, Vice-Pres. 
Bakersfield & Kern Electric Ry. Co., Los Angeles, Vice-Pres. 
Broadway Building Co. of Los Angeles, Vice-Pres. 
Fresno City Water Co., Los Angeles, Vice-Pres. 
Fresno City Water Corp., Vice-Pres. 
Fresno Farms Co., Los Angeles, Vice-Pres. 
Kearny Boulevard Heights Co., Los Angeles, Vice-Pres. 
Kerman Water Co., Vice-Pres. 
Lerdo Land Co., Los Angeles, Vice-Pres. 
Midland Counties Gas & Electric Co., Los Angeles, Vice-Pres. 
Midland Counties Public Service Corp., Los Angeles, Vice-Pres. 
Power, Transit & Light Co., Los Angeles, Vice-Pres. 
Producers Gas & Fuel Co., Vice-Pres. 
San Joaquin Holding Co., Los Angeles, Vice-Pres. 
San Joaquin Light & Power Co., Los Angeles, Vice-Pres. 
San Joaquin Light & Power Corp., Los Angeles, Vice-Pres. 
San Joaquin Power Co., Los Angeles, Vice-Pres. 
Southern California Gas Co., Lous Angeles, Vice-Pres. 
Stratford Inn Corp. 
Valley Natural Gas Co., Vice-Pres. 


Faulkner, D. S., c/o Union Too! Co., Carnegie, Pa. 
Union Tool Co., Torrence, Vice-Pres. 


Fay, Stanley J.. Fay Improvement Co., Phelan Bldg. 
Black Arrow Ranch Co., Pres. 
Italian American Bank. 
Olympic Club. 


Fehr, Herman, Brumder Bldg., Milwaukee. Wis. 
Orpheum Circuit, Inc. 


*Fellows, C. A., Central Bldg., Los Angeles. 
Globe Grain & Milling Co., Los Angeles. 
Southwestern Portland Cement Co., El Paso, Texas. 


Fennimore, W. D., 181 Post St. 
California Optical Co., Pres. 
California Optical Co., of Berkeley, Inc., Pres. 
California Optical Co. of Oakland, Inc., Pres. 
California Optical Co. of the Mission, Inc., Pres. 
Cosmopolitan Mutual Building & Loan Assn., Oakland. 
Liberty Bank, Vice-Pres. 
Mt. Tamalpais & Muir Woods Ry. 


Ferguson, P. R., 771 W. Eighth St., Riverside. 
Holton Inter-Urban Ry. Co., Riverside. 
Holton Power Co., Riverside. 
Interstate Telegraph Co., Riverside. 
Mono Power Co., Riverside. 
Owens River Water & Power Co., Riverside. 
Pacific Power Corp., Riverside. 


Ferguson, W. P., Santa Rosa, Cal. 
California Telephone & Light Co., Sante Rosa. 


*Filmer, Geo., Filmer Bros. Electrotype Co., 330 Jackson St. 
Liberty Bank. 


"*¥ ischbeck, Louis R., Fischbeck Soap Co., 17th & Rhode Island Sts. 
Fischbeck Soap Co., Vice-Pres. 
Marine Holding Co., Pres. 
Western States Life Insurance Co. 
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Fish, E. B., 332 Pine St. 
Liberty Farms Co. 
Sierra Securities Co. 


Fishburn, J, E., Merchants National Bank, Los Angeles. 
California Bank, Los Angeles. 
Hibernia Trust Co., Los Angeles. 
First National Bank, Long Beach 
Laguna Land & Water Co., Los Angeles. 
J].os Angeles Union Terminal Co, 
Merchants National Bank, Los Angeles, Pres. 
Union Oil Co. of Cal. 


Fisher, John H., 2 Orange St., Redlands. 
City Nurseries of Redlands, Vice-Pres. 
EK] Casco Land Co., Redlands. 
El Casco Water Co., Redlands. 
Industrial Centre Corp. 
Laguna Land & Water Co., Los Angeles, 2nd Vice-Pres. 
Mercury Export Corp., Pres. 
Pine Knot Co., Redlands, Pres. 
Redlands Investment Co. 
Southern California Edison Co., Ios Angeles. 
Southwestern Home Telephone Co. 


Fitzgerald, A. F., 852 Higuera St., San Luis Obispo. 
Brookshire Oil Co., San Luis Obispo. 
Chamber of Commerce, San Luis Obispo. 
Morro Bay Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 
San Luis Bottling Works, Inc., San Luis Obispo. 


*Fitz Gerald, Gerald, Los Angeles Union Terminal Co., Los Angeles. 
City Market of Los Angeles, Vice-Pres. 
Los Angeles Public Market Co., Pres. 
Los Angeles Union Terminal Co., Vice-Pres. 
Pacific Electric Land Co., Los Angeles. 
Peninsular Ry. Co., San Jose. 
San Jose Railroads. San Jose. 
Stockton Electric R. R. Co., Stockton. 
Union Terminal Warehouse Co., Los Angeles, Vice-Pres. 


“Fitzgerald, R. M., Oakland Bank of Savings Bldg., Oakland. 
Alameda City Land Co. 
Archon Co., Oakland, Pres. 
East Bav Water Co., Oakland, 2nd Vice-Pres. 
Central National Bank, Oakland, Vice-Pres. 
Central Savings Bank, Oakland, Vice-Pres. 
Cubana Cons. Mining Co., Phoenix, Ariz., Pres. 
Federal Realty Co., Oakland. 
Oakland Hotel Co., Oakland. 
Vulcan Fire Insurance Co., Oakland, 2nd Vice-Pres. 


Fitzpatrick, John E., 68 Sutter St. 
Donohoe-Kelly Banking Co. 


“Flaherty, Fletcher G., Crocker Bldg. 
Sierra Ry. Co. of Cal. 


Fleisher, M. 
Pinal Dome Corp., Santa Maria. 


Fleishhacker, Herbert, Anglo & London Paris National Bank. 
Anglo-California Trust Co., Vice-Pres. 
Anglo & London Paris National Bank, Pres. 
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Asia Banking Corp., New York. 

Baker, Hamilton & Pacific Co. 

California Electric Generating Co., Vice-Pres. 
Central California Traction Co., Pres. 

City Electric Co. 

Crown Columbia Pulp & Paper Co. 

Crown Willamette Paper Co., Vice-Pres. 

Del Monte Properties Co., Vice-Pres. 

Great Western Power Co., Vice-Pres. 

Great Western Power Co. of Cal., Vice-Pres. 
Natomas Co. of Cal., Vice-Pres. 
Northwestern Electric Co., Pres. 

Pacific Development Co. 

Pacific Mutual Life Insurance Co. 

Pacific States Lumber Co. 

Reno Traction Co., Pres. 

Vulcan Fire Insurance Co., Oakland. 

Weed Lumber Co. 

Western American Realty Co. 


*Fleishhacker, Mortimer, Anglo California Trust Co. 
Anglo California Trust Co., Pres. 
Anglo & London Paris National Bank, Ist Vice-Pres. 
Baker, Hamilton & Pacific Co. 
Calamba Sugar Estate, Trustee. 
California Electric Generating Co., Pres. 
California Wine Assn. 
Central California Traction Co., Vice-Pres. 
City Electric Co., Pres. 
Crown Willamette Paper Co., Senior Vice-Pres. 
F. M. Smith Advisory Committee. 
Great Western Electro-Chemical Co., Chairman. 
Great Western Power Co., Pres. 
Great Western Power Co. of Cal., Pres. 
Home Fire & Marine Ins. Co. 
Los Angeles Union Terminal Co. 
Northwestern Electric Co., Vice-Pres. 
Realty Syndicate Co., Oakland. 
San Francisco Remedial Loan Assn. 
Tyler Island Farms. 
University of California. 
Western American Realty Co. 
Western Power Corp. 


*Fleming, Arthur H., Pasadena, Cal. 


Madera Sugar Pine Co., Madera, Pres. 
Southern California Edison Co., Los Angeles. 


Fleming, David P., Santa Catalina Terminal, Wilmington, Cal. 


Angel City Baseball Assn., Los Angeles. 

First National Bank, Wilmington. 

Santa Catalina Island Co., Los Angeles. 
Seaboard Savings Bank, Wilmington, Vice-Pres. 
Townsend I.and Co., Los Angeles. 

Wilmington Transportation Co., Wilmington. 


Fieming, W. W., 365 Market St. 
Berger & Carter Co., Vice-Pres. 


“Flint, Frank P., 1047 Title Insurance Bldg., Los Angeles. 
David Hewes Realty Corp., Orange, Pres. 
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Fiood, James L., Flood Bldg. 
California Pacific Title Insurance Co. 
Flood Realty Co. 
Union Trust Co. 
Wells Fargo Nevada National Bank. 


Folger, C. E. L., c/o J. A. Folger & Co., 191 Howard St. 
J. A. Folger & Co. 


Folger, E. R., 101 Howard St. 
Folger Estate Co., Pres. 
J. A. Folger & Co., Pres. 


Fontana, M. J., California Packing Corp., 101 California St. 
California Packing Corp. 
California Wine Assn., Pres. 
Italian-American Bank, Vice-Pres. 


Foote, D. H., 445 Sutter St. 
California Gas & Electric Corp. 
Pacific Gas & Electric Co. 
Nt. Shasta Power Corp. 
San Francisco Gas & Electric Co. 


*Foote, F. B., Scranton, Pa. 
California Orchards & Vineyards, Inc. 


Force, R. C., C. L. Best Tractor Co., San Leandro. 
C. L. Best Tractor Co., San Leandro, Vice-Pres. 
California Corrugated Culvert Co., W. Berkeley. 
Los Angeles Brush Mfg. Co., Los Angeles. 


Ford, Bernard W., c/o Bond & Goodwin & Tucker, Aimer. Nat. Bank Bldg. 
Pacific Auxiliary Fire Alarm. 


Ford E. T., 332 Pine St. 
Arrow Oil Co. 
Del Monte Properties Co., The. 
Delta Oil & Refining Co. 
Shipowners & Merchants Tugboat Co. 


Ford, Harry, Western States Life Ins. Co., 995 Market St. 
Western States Life Ins. Co. 


Ford, Tirey L., Balboa Bldg. 
Sierra & San Francisco Power Co. 


“Forgan, David R., Chicago. III. 
Western Pacific R. R. Corp. 


*Forsman, S. W., 903 North Main St., Los Angeles. 
Paper Boxboard Co., The. 
Paraffine Companies. Inc.. The. 
Western Fibre Container Co. 


Fortmann, Henry F., Alaska Packers Assn. 
Alaska Packers Assn., Chairman. 


Foster, A. W., Southern Pacific Bldg. 
Anglo & London Paris National Bank. 
Carnegie Endowment for International Peace. 
Market Street Ry. Co. 
National Agricultural Society, The. 
Panama-Pacific International Exposition Co. 
University of California Regent. 
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Fowler, M. B., 935 6th St., San Diego. 
San Diego Consolidated Gas & Electric Co. 


Franck, George T., Hercules Foundries, Inc., Boyle & Slauson Ave., Huntington 
Park. 
Citrus Soap Co., San Diego. 
Hercules Foundries, Inc. 


Franck, Richard H., Hercules Foundries, Inc., Boyle & Slauson Ave., Huntington 
Park. 
Hercules Foundries, Inc. 


“Franck, Robert P., Hercules Foundries, Inc., Boyle & Slauson Ave., Huntington 
Park. 
Citrus Soap Co., San Diego, Pres. 
Hercules Foundries, Inc., Pres. 


Frank, A., Alexandria Hotel, Los Angeles. 
Ambassador Hotel Corp., Vice-Pres. 


Frank, H. W., Harris & Frank, Inc., 443 So. Spring St., Los Angeles. 
Harris & Frank, Inc., Los Angeles. 
L. Harris Realty Co., The, Los Angeles. 
Merchants National Bank, Los Angeles. 
Morris Plan Banking Co., Los Angeles. 


«Frank, Ludwig, Crown Willamette Paper Co., 248 Battery St. 
Crown Willamette Paper Co. 


*Franklin, Helen Cazier. 
Jno. H. Cazier & Sons Co., Wells, Nev. 


*Franklin, W. H. 
Jno. H. Cazier & Sons Co., Wells, Nev. - 


*Frederick, W. A., Jackson Brewing Co., llth & Folsom Sts. 
Humboldt Savings Bank, Vice-Pres. 


Freeman, John R., Grosvenor Bldg., Providence, R. I. 
Manufacturers Mutual Fire Ins. Co., Pres. 
National Bank of Commerce, Providence, R. I. 
Philadelphia Mutual Insurance Co. 

Western Power Corp., New York. 


*Freitas, M. S., Portuguese-American Bank. 
Portuguese-American Bank. 


Freitas, M. T., San Rafael, Cal. 
Bank of Italy. 
Bank of San Rafael, San Rafael, Pres. 
Novato Bank, Novato. 


French, W. H., Mills Bldg. 
Abbott Brady Printing Corp. 
California Casualty Indemnity Exchange. 
California Ink Co., Inc. 
Cole French Co. 
Hall White Co. 
Noble Electric Steel Co. 


Freuler, J.. J. Henry Meyer & Co., 449 Montgomery St. 
California Central Creameries. 
California Oregon Power Co. 
California Street Cable R. R. Co. 
Mission Rock Co. 
Security Bank & Trust Co. 
Union Trust Co. of San Francisco. 
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N., Frick, Martin & Co., 111 West 4th St., Los Angeles. 
Central Fire-Proof Building Co., Los Angeles. 
Chester Fire-Proof Building Co., Los Angeles. 


Fries, William, Mills Bldg. 


Buckingham & ‘Hecht. 

California Frult Canners Assn., Pres. 

California Packing Corp. 

Emporium, The. 

Humboldt Savings Bank. 

Morris Plan Banking Co. of S. F., The, Chairman. 
Orosi Farms, The, Vice-Pres. 

U. S. Fidelity & Guaranty Co., Baltimore, Md. 
Western Pacific R. R. Co. 


Frohman, tsaac, 991 Mills Bldg. 


Lazare Klein Co. 


Frost, F. W., Kev System Bldg., Oakland. 


Key System Service Co. 
San Francisco-Oakland Terminal Rys. 


*Fry, A. G., British American Bank. 


British American Bank, Pres. 


*Fugazi, James, 630 Montgomery St. 


Bank of Italy. 


*Fugazi, S. B.. 620 Montgomery St. 


Fuqua, I. 


“Furlong, 


Agenzia Fugazi. 
Bank of Italy. 


W., Securitv Bldz., Los Angeles. 
American Oilfields Co., Pres. 
American Petroleum Co., Pres. 
California Petroleum Corp., Pres. 
California Star Oil Co.. Vice-Pres. 
Coalinga Star Oil Co., Vice-Pres. 
Midland Ojilfields Co., Ltd., Pres. 
Niles Lease Co., Pres. 

Petroleum Midway Co., Ltd., Pres. 
Red Star Petroleum Co., Pres. 


H. W., Northern Arizona Land Co., St. Johns, Ariz. 
Northern Arizona Land Co., St. Johns, Ariz. 


*Gale, Maurice A., 576 Sacramento St. 


California Central Creameries. 


Gai, G., Santa Clara Oil & Dev. Co.. Story Bldg, Los Angeles. 


Santa Clara Oil & Dev. Co. 


Gallagher, H. R.. Shell Co. of Cal., 343 Sansome St. 


Gold Shell Steamship Co. 

Pearl Shell Steamship Co. 

Shell Co. of California, Vice-Pres. 
Silver Shell Steamship Co. 
Simplex Refining Co. 


Gally, Thomas K.,. 640 So. Spring St., Los Angeles.’ 


Financial Building Corp. 
Oro Loma Farms Co. 


Galt, J. R., Hawalilan Trust Co., Ltd., Honolulu. 


Alevander & Baldwin. 

C. Brewer & Co., Ltd. 

Hawaii Consolidated Raflway, Ltd., Pres. 
Hawalian Agricultural Co. 

Hawaiian Trust Co.. Ltd... Honolulu. Vice-Pres. 
Mutual Telenhone Co., Ltd., Vice-Pres. 
Onomea Sugar Co. 
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Gammell, E. M., Arlington Heights Fruit Co., Riverside. 
Arlington Heights Fruit Co., Riverside. 


*Garbutt, Frank L., c/o Famous Players-Lasky Corp., Los Angeles. 
Market Street Realty Co. 


Gard, E. E., First Nat. Bank, Glendora, Cal. 
Glendora Cons. Mutual Irrigating Co. 
Glendora Heights Orange & Lemon Assn. 
Los Angeles M. B. Assn., Vice-Pres. 


*Gardiner, C. H., Sacramento Northern R. R., Mills Bldg. 
Sacramento Northern R. R. 


Gardner, Charles W., Insurance Exchange Bldg. 
Gato Ridge Oil Co. 
Hammon Engineering Co. 
Homestead Development Co. 
Montebello Oil Co., Pres. 
Oak Ridge Oil Co., Pres. 


Garibaldi, G., Italian-American Bank. 
Italian-American Bank. 
Montgomery Block. The 


Garritt, George S., U. S. Steel Products Co., Rialto Bldg. 
California Delta Farms, Inc., Los Angeles. 


Garstin, H. H., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands, Pres. 
Crafton Water Co., Redlands, Pres. 
First National Bank of Redlands. 
General Fertilizer Co. 
Laguna Land & Water Co. 
Savings Bank of Redlands. 


Garthwaite, W. W., c/o Oakland Bank of Savings. 
Bankers Trust Co. of Oakland, Pres. 
F, M. Smith Advisory Committee. 
Oakland Bank of Savings, The, Pres. 
Pacific Coast Borax Co., Oakland. 
Realty Syndicate Co., Oakland, Pres. 
San Francisco-Oakland Terminal Rys. 


Gatch, Claud, Central Nat. Bank, Oakland. 
Central National Bank of Oakland, Vice-Pres. 
Central Savings Bank of Oakland, Vice-Pres. 


*Gates, D. L. M., Scranton, Pa. 
California Orchards & Vineyards, Inc. 


*George, Phillip S., Coast Valleys Gas & Elec. Co., Salinas. 
Coast Valleys Gas & Electric Co., Salinas. 


*Gerber, Henry, Sutter Club, Sacramento. 
Sacramento Gas Co., Sacramento. 


Gerber, W. E., c/o California National Bank, Sacramento. 
Buffalo Brewing Co., Sacramento. 
California Naticnal Bank, Sacramento, Pres. 
California Trust & Savings Bank, Sacramento, Pres. 
Del Paso Hop Co., Pres. 
E. Clemens Horst Co., Vice-Pres. 
Haggin Bottom Land Co., Sacramento, Pres. 
Sutter Basin Co., Sacramento. 


Gerken, G. T., 318 Market St. 
Pacific Tank & Pipe Co. 
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Gerstie, Mark L., Alaska Commercial Bldg. 
Alaska Commercial Bldg. 
Alaska Commercial Co., Vice-Pres. 
Anglo California Trust Co. 
California Electric Generating Co. 
City Electric Co. 
Emporium, The, Vice-Pres. 
Fourth Street Co. 
Gerstle, Co., The, Pres. 
Great Western Electric Chemical Co., Vice-Pres. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
Northern Fisheries Co. 
Northern Navigation Co. 
The Townsend Co., Pres. 
Union Fish Co. 


Gerstle, William L., Alaska Commercial Bldg. 
Alaska Commercial Bldg., Vice-Pres. 
Alaska Commercial Co., Pres. 

Apollo Consolidated Mining Co., Pres. 
Dodge Land Co. 

Fairbanks Telephone Co., Pres. 
Fourth Street Co. 

Gerstle Co., Vice-Pres. 

Iditarod Telephone Co., Pres. 
Northern Fisheries, Inc. 

Northern Navigation Co., Vice-Pres. 
Ruby Telephone Co., Pres. 
Townsend Co. 

Waterfront Land Co. 

Wells Fargo Nevada National Bank 


Gherini, Ambrose, 460 Montgomery St. 


Argonaut Mining Co. 
Contra Costa Gas Co. 
Italian-American Bank. 
Yosemite Bond Committee. 


Ghirardelli, D., 3000 Pacific Ave. 
California Cotton Mills Co., Oakland. 
D. Ghirardelli Co. 
Italian-American Bank. 
San Francisco Remedial I.oan Assn. 


Gianninl, A. P., Bank of Italy. 


A. P. Giannini Co., Pres. 

Banca dell’ Italia Meridionale, Naples, Italy. 
Bancitaly Corp., New York, Pres. 

Bank of Italy, Pres. 

California Joint Stock Land Bank, Pres. 
Stockholders Auxiliary Corp., Pres. 


Giannini, George J., 104 Washington St. 


Bank of Italy. 
L. Scatena & Co. and A. Galli Fruit Co. (Consolidated), Pres. 


Giannini, L. M., Bank of Italy, 1 Powell St. 
Bank of Italy. 


Gibbons, Dr. Henry Walter, 350 Post St. 
Western States Life Insurance Co. 
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Gibson, James A., Jr., Merchants National Bank Bldg., Los Angeles. 
Angel City Base Ball Assn. 
Banning Co. 
C. E. Van Landingham Co. r 
Fitzwilliam Lands, Inc., The, Los Angeles. 
Las Vegas Land & Water Co. 
San Diego Lands, Inc. 
Santa Catalina Island Co. 
Sweetwater Water Corp. 
Tropico Potteries, Inc. 
Wilmington Transportation Co. 


Gibson, W. D. K., 2 Pine St. 
Hakalau Plantation Co. 
Hutchinson Sugar Plantation Co. 
J. D. Spreckels & Bros. Co. 
Kilauea Sugar Plantation Co. 
Knickerbocker Oil Co. 
Morena Park Co. 
Oceanic Steamship Co. 
Olympic Salt Water Co. 
Pampanga Sugar Mills. 
Spreckels Oil Co. 


Gilchrist, |., Arlington Heights Fruit Co., Riverside. 
Arlington Heights Fruit Co., Riverside. 


*Gillis, R. C.. Investment Bldg., Los Angeles. 
Artesian Water Co. 
Home Savings Bank. 
Iron Chief Mining Co.. Pres. 
J.D. & A. B. Spreckels Securities Co. 
Los Angeles Union Terminal Co., Pres. 
Maclay Rancho Water Co. 
Madera Land Co., Vice-Pres. 
Pacific Electric Ry., Los Angeles. 
San Diego & Arizona Ry. Co., Vice-Pres. 
Santa Monica Land Co., Pres. 
Santa Monica Land & Water Co., Pres. 
Santa Monica Mountain Park Co., Vice-Pres. 
Sawtelle Water Co. 
Sinaloa Land & Water Co. 
Sinaloa Realty Co. 
St. Anthony Mining & Development Co. 
Steel Alloys Co. 
Tijera Creek Water Co. 


*Gilmore, Dan N., Stockton, Cal. 
Holt Manufacturing Co., The, Stockton. 


Ginty, John, City and County Assessor of San Francisco, City Hall. 
French American Bank. 
Oest Consolidated Mining Co. 
Scientific Appraisal Co. of San Francisco. 


Girdwood, R. B., Judson Mfg. Co., 817 Folsom St. 
Judson Mfg. Co. 


Girvin, Richard, Girvin & Miller, Kohl Bldg. 
Girvin & Miller Inc., Pres. 
Tyler Island Farms, Vice-Pres. 


*Glass, J. A., Torrance, Cal. 
Union Tool Co., Torrance. 
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*Glass, Louis, Shreve Bldg. 
Contra Costa Gas Co., Vice-Pres. 
Fidelity Realty Co. 
Philippine Plantation Co., Vice-Pres. 
Telephone Investment Corp., Pres. 


Glasson, John, Grass Valley. 
Nevada County Narrow Gauge R. R. 


*Glide, J. H., West Sacramento, Cal. 
Moran & Co. 
Reed Orchard Co. 
Virden Packing Corp., Vice-Pres. 
West Sacramento Co., Pres. 


Glide, Mrs. Lizzie H., 160 The Uplands, Berkeley. 
West Sacramento Co. 


*Godber, Frederick, Roxana Petroleum Corp. 
Shell Union Oil Corp., New York. 


*Godchaux, Edmond, City Hall, San Francisco. 
Western States Life Insurance Co. 


Godeau, J. S., 41 Van Ness Ave. 
French American Bank. 


*Goelet, Robert, 8 West 5lst St., New York. 
City Investing Co. 
Equitable Trust Co. of New York. 
Fulton Trust Co. 
Lido Corp., The. 
Metropolitan Opera Co. 
Southern Pacific Co. 
Southern Pacific R. R. Co. of Mexico. 
Title Guarantee & Trust Co. 
Unum Real Estate Corp. 
Wabash R. R. Co. 


Goeser, E. W., Union Tool Co., Torrance. 
Union Tool Co., Torrance. 


*Golden, I. M., 587 Mills Bldg. 
Market Street Realty Co., Vice-Pres. 


Goldman, J., 58 Sutter St. 
Enterprise Land & Ol] Co. 
J. Goldman Co.. Pres. 
Junction Oil Co., Pres. 


Goldsmith, Ben A., H. Liebes & Co., 167 Post St. 
Cape Smvthe Whaling & Trading Co. 
H. Liebes & Co. 
Retail Credit Assn. 


*Goldstein, S. L., California Packing Corp., 101 California St. 
California Fruit Canners Assn., Vice-Pres. 
California Packing Corp. 

E. L. Goldstein Co. 

Liberty Bank. 

St. Francis Hotel Co. 
Yosemite National Park Co. 


Goodfellow, A. W., 804 Bank of Italy Bldg., Fresno. 
Fresno Land Co., Fresno, Pres. 
Laguna Lands, Fresno, Vice-Pres. 
West Tulare Land Co., Fresno, Pres. 
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Goodfellow, Hugh, Insurance Exchange Bldg. 
Del Monte Properties Co., The, Vice-Pres. 
Insurance Exchange, The 
San Francisco Savings & Loan Society. 
Sperry Flour Co, 


*Goodrich, E. D. 
Continental Oil Co. of Los Angeles. 


Goodwin, Guy L., Santa Maria. 
Santa Maria Gas Co. 
Valley Savings Bank. 


*Goodwin, J. F., Santa Maria, Cal. ’ 
Bank of Santa Maria, Vice-Pres. 
Pinal Dome Corp., Pres. 
Santa Maria Gas Co., Pres. 
Santa Maria Realty Co. 


*Goodwin, J. W., Box 53-A, Fairmead, Cal. 
San Joaquin Agricultural Corp., Fairmead, Pres. 


*Goodwin, Norris, Box 53A, Fairmead. 
San Joaquin Agricultural Corp., Fairmead. 


*Gordon, C. F. 
Glendora Cons. Mutual Irrigating Co. 


Goss, J. M., 912 East 3rd St., Los Angeles. 
Acme Stores Corp., Los Angeles. 
H. G. Chaffee Co., Los Angeles. 


Gragg, M. M., Royal Insurance Bldg. 
Bank of Monterey, Vice-Pres. 
Commercial Trust & Savings Bank, Santa Barbara 
Monterey Savings Bank, Vice-Pres. 
Southern Pacific Milling Co., Vice-Pres. 


*Graham, C. R., c/o American Express Co., 2nd & Mission Sts. 
Wells Fargo Nevada National Bank. 


Graham, Geo. D., 428 Battery St. 
California Ink Co., Inc., Pres. 


Graham, S. C., 522 Security Bldg., Los Angeles. 
Assurance Oil Co., Los Angeles, Pres. 
B-G-T Oil Co., Los Angeles, Vice-Pres. 
Grador Oil Co., Pasadena, Pres. 
Graham-Loftus Oil Co., Santa Paula. 
Laguna Land & Water Co., Los Angeles, Pres. 
Pacific Development Co. 
Tapo Oil Co., Santa Paula, Pres. 


*Graham, Wm. M., Tulsa, Okla. 
California Oil & Gas Co., Pres. 


Grant, Joseph D., 114 Sansome St. 
Bank of California, N. A., The. 
Bankline Oil Co. 
California Academy of Sciences, Trustee. 
California-Oregon Power Co., Chairman. 
Coast Counties Gas & Electric Co. 
Coast Counties Light & Power Co. 
Columbia Steel Co. 
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First National Bank, San Jose. 

General Petroleum Corp., Vice-Pres. 
Grant Company, Pres. 

Leland Stanford Jr. University, Trustee. 
Security Bank & Trust Co. 

Union Traction Co. 


*Graves, J. A. 
Union Oil Associates, Los Angeles. 


Gray, C. E., 417 Market St. 
California Central Creameries, Pres. 


*Gray, Chas. F., 1430 South Alameda St., Los Angeles. 
Southern California Hardwood & Mfg. Co., Los Angeles. 


*Gray, W. J., California Wine Assn., 216 Pine St. 
California Wine Assn., 3rd Vice-Pres. 


Greeley, C. B., 910 American National Bank Bldg. 
Yosemite Valley R. R. Co. 


Green, Burton E., 617 Merritt Bldg., Los Angeles. 
Belridge Oil Co. 
Beverly Hills Utilities Co. 
Bolsa Land Co. 
Burton E. Green Investment Co. 
Cree Oil Co. 
Rodeo Land & Water Co. 
Sunpark Oil Co. 
West Coast Oil Co. 


*Green, Charles E., Crocker Nationul Bank. 
Bay District Land Co. . 
Capay Valley Land Co. 
Carbon Hill Coal Co. 
Crocker National Bank. 
General Machinery & Supply Co. 
Guatemala Central Railroad Co. 
Honolulu Consolidated Oil Co., 2nd Vice-Pres. 
Ione Coal & Iron Co. 
Laguna Blanca Water Co. 
Matson Navigation Co. 
Oakland Water Front Co. 
Old People’s Home. 
Pacific Improvement Co. 
Paraffine Companies, Inc., The. 
Parkside Realty Co. 
Promontory Ranch Co. 
Rocky Mountain Coal & Iron Co. 
San Francisco Hotel Co. 
Santa Cruz Portland Cement Co., Vice-Pres. 


Greene, A. Crawford, Balfour Bldg. 
California Pacific Title Ins. Co. 
Hobart Estate Co. 
Howard Cattle Co. 
Howard Estate Co. 
Mercantile Trust Company. 
Richmond Belt Railway. 
Tamal Packing Co. 
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Greene, Louis C., Alaska Commercial Bldg. 
Alaska Commercial Bldg. 
Alaska Commercial Co. 

Apollo Cons. Mining Co. . 
Greenewald Co. 

Gustave Niebaum Co., The. 
Inglenook Vineyard Co. 
Northern Commercial Co. 

Sloss Securities Co. 

Townsend Co., The. 

Waterfront Land Corp. 


Greenebaum, Fred. H., Lazard Fréres, 19 Nassau St., New York. 
Western Power Corp. 


*Greenebaum, Joseph L., Granada Theater Bldg. 
Market & Jones Realty Co. 


*Greenwood, G. D., Savings Union Branch, Mercantile Trust Co. 
Pacific Telephone & Telegraph Co. 


Gregg, W., Jr., Crocker National Bank. 
Alaska Juneau Mining Co. 
Atlantic & Pacific S. S. Co. 
Camwell Oil Co. 
Crocker Investment Co. 
Crocker National Bank, Vice-Pres. 
Dangregg Land Co. 
Del Monte Properties Co. 
Devil's Den Oil Co. 
Haviside & Co., Inc. 
Leveaga Estate Company. 
Los Flores Land & Oil Co. 
Matson Navigation Co. 
Modelo Oil Co. 
Monterey County Water Works. The. 
Moore Shipbuilding Co. 
Nevada Bunker Hill & Sullivan Co. 
Nevada Petroleum Co. 
Paraffine Companies, Inc., The. 
Parkside Realty Co. 
Piru Oil & Land Co. 
Recovery Oil Co. 
Santa Cruz Portland Cement Co., Vice-Pres. 
Sauer Dough Oil Co. 
Tulare Farms Co. 
Universal Oil Co. 


Gregory, Warren, Merchants Exchange Bldg. 
Hunt Brothers Packing Co. 
Sierra & San Francisco Power Co. 


Greig, James, Welch & Co., 244 California St. 
California & Hawaiian Sugar Refg. Corp. 
Geo. H. Croley & Co. 
Honolulu Consolidated Oil Co. 
Union Fertilizer Co., Pres. 
Welch & Co., Vice-Pres. 


Grennan, John A., John A. Grennan & Co., 111 Montgomery St/ 
Liberty Bank. 


*Gridley, E. B., 1155 E. Ocean Ave., Long Beach. 
Consolidated Water Co. of Pomona, Pres. 


*Gridley, J. N., 1155 E. Ocean Ave., Long Beach. 
Consolidated Water Co. of Pomona. 
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Grier, A. W., So. Cal. Iron & Steel Co., Los Angeles. 
Southern California Iron & Steel Co., Los Angeles. 


Griffin, Andrew G., 101 California Se, 
California Packing Corp. 
Crockef Investment Co. 
Crocker National Bank. 
Griftin & Skelley Co. 
La Moine Lumber & Trading Co. 


Griffin, Charles W., 101 California St. 
Alaska Packers Assn. 
California Packing Corp., Vice-Pres. 
Griffin & Skelley Co. 


Griffin, Frank W., Griffin Co., 58 Sutter St. 
Alaska Bonanza King Mining Co., Pres. 
Douglas Island Mining Co., Pres. 
Griffin Co., Pres. 
Natomas Co. of Cal., Vice-Pres. 
Trinity Development Co. 
Trinity Quicksilver Mining Co., Pres. 
Tungsten Mines Co., Vice-Pres. 


*Griffith, F., 724 Pacific Electric Bldg., Los Angeles. 
Huntington Land & Improvement Co., Los Angeles, Vice-Pres. 


Griffith, W. G., Howard-Canfield Bldg., Santa Barbara, Cal. 
Santa Barbara Electric Co. 
Santa Barbara Telephone Co. 


Griswold, W. E. S., 26 Broadway, N. Y. 
Chicago, Milwaukee & St. Paul Railway Co. 
Connecticut Light & Power Co. 
Lima Locomotive Works. 
Mechanics & Metals National Bank of New York. 
National Drug Stores Corp. 
Remington Arms Co., Inc. 
Union Oil Co. of Del., Vice-Pres. 


*Grondona, Charles F., 550 Montgomery St. 
Bank of Italy. 


*Gros, John. 
Junior Orpheum Los Angeles. 
Junior Orpheum, San Francisco. 


Growall, Willard L., 704 Market St. 
California Barrel Co. 


Gschwind, Rudolph N., 1233 Versailles Ave., Alameda. 
California Central Creameries. 


Guasti, Secondo, 1234 Palmetto St., Los Angeles. 
Bank of Italy, Vice-Pres. 
Guasti-Finch Chemical Co., Pres. 
Italian Vineyard Co., Los Angeles, Pres. 


Guild, John, c/o Alexander & Baldwin, Ltd., Honolulu. 
Alexander & Baldwin, Ltd. 
Hawaiian Suevar Co. 
Heeia Agricultural Co. 
Kahuku Plantation Co. 
Kahului R. R. Co. 
Kaneohe Ranch Co. 


(Continued on next page) 


Google 


DIRECTORY OF DIRECTORS 


Kauai Electric Co. 
Kauai Fruit & Land Co. 
Kauai Railway Co. 
Koolau Agricultural Co. 
Koolau Ry. Co. 

Lanai Co., Ltd. 

McBryde Sugar Co., Ltd. 


Guinness, Benj. §.. Ladenburg, Thalmann & Co., 25 Broad St., N. Y. 


Clinchfield Coal Corp. 
Duquesne Light Co. 
Industrial Securities Co. 
Industrial Supply Co. 
Kansas City Southern Ry. 
Lackawanna Steel Co 

’ Market Street Railway Co. 
New York Trust Co. 
Philadelphia Co. — 
United Rys. Investment Co., Jersey City. 
United R. R. of San Francisco. 


Gunst, Morgan A., 601 Third St. 
Alexander Boyd Estate. 


*Gurnett, D. W., Richardson, Hill & Co., 50 Congress St., Boston, Mass. 


Beacon Chocolate Co., South Boston. 


Economic Machinery Co., Worcester, Pres. 


Elder Manufacturing Co., St. Louis. 
Fairbanks Co., The, New York. 
Federal Power & Light Co., Boston. 
Gorton-Pew Fisheries Co., Gloucester. 
John T. Connor Co., Boston. 

Ludlum Steel Co., Watervliet, N. Y. 
Orpheum Circuit, Inc. 

R. & V. Eng. Co., East Moline, Il. 
R. & V. Corp., East Moline, Il. 


Service Station Equipment Corp., New York. 


Waldorf System, Inc., Boston. 


Haas, Chas. W., Haas Bros., 3rd & Channel Sts. 
California Insurance Co. 
Haas Brothers. Pres. 
Wells Fargo Nevada National Bank. 


Haas, Louis S., Sutro & Co., 410 Montgomery St. 
Crown Distilleries Co., Vice-Pres. 
Merchants National Bank. 

Radium Oil Co., Pres. 


Haas, Walter A., Levi Strauss & Co., 98 Battery St. 


Bankers Investment Co. 

Haas Baruch & Co., Los Angeles. 
Midway Gas Co. 

San Francisco Savings & Loan Society. 


*Hackett, Patrick, City of Paris Dry Goods Co. 
City of Paris Dry Goods Co., The. 


Hadley, F. W., Whittier, Cal. 


Bullion Consolidated Mining Co., Whittier. 


First National Bank of Whittier. 

Hadley Land & Water Co., Whittier. 
Hadley Ranch Co., Whittier. 

Southern Counties Gas Co., Los Angeles. 
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Tri Valiey Land Co., Whittier. 
Whittier Home Tel. & Tel. Co. 
Whittier Hospital. 

Whittier Hotel Co. 

Whittier Savings Bank. 


Hagenbarth, F. J., Wood Live Stock Co., Spencer, Idaho. 
Jefferson State Bank, Menan, Idaho. 
National Wool Growers’ Publishing Co., Salt Lake, Utah. 
Portland Union Stock Yards Co., N. Portland, Ore. 
Wood Live Stock Co., Spencer, Idaho, Pres. 
Wood-Hagenbarth Cattle Co., Salt Lake, Utah. 


Hair, E. C., 606 Canyon St., Ely, Nev. 
Adams-McGill Co., The, Ely, Nev. 
Graham-McGill, Incorporated, Ely, Nev. 


Hale, Marshal, Hale Bros., 5th & Market Sts. 
Hale Bros., Inc. 
Hale Real Estate Co. 
J. M. Hale Co. 
Liberty Bank, Pres. 
Panama Realty Co. 
Residential Development Co. 
Whitthorne & Swan. 


“Hale, Nathan G., 914 7th St., Sacramento Cal. 
Sacramento Gas Co. 


*Hale, P. C., Hale Bros., 5th & Market Sts. 
Bank of Italy, Vice-Pres. 
First National Bank, San Jose. 
Hale Bros., Inc., Pres. 
Hale Real Estate Co., Pres. 
O. A. Hale & Co., San Jose. 
Panama Realty Co., Vice-Pres. 
Stockholders Auxiliary Corp., Vice-Pres. 


Hale, R. B., Hale Bros., 5th & Market Sts. 
Hale Bros., Inc. 
Panama Realty Co., Pres. 
Whitthorne & Swan, Vice-Pres. 


Hall, Edward K., 195 Broadway, New York. 
American Tel. & Tel. Co., Vice-Pres. 
Bell Tel. Co. of Canada, Montreal. 
Cuban-American Tel. & Tel. Co., Habana, Cuba 
Cumberland Tel. & Tel. Co., Nashville, Tenn. 
Electric Bond & Share Co., New York. 
Indiana Bell Tel. Co., Indianapolis, Ind. 
Lehigh Power Securities Corp., New York. 
Michigan State Telephone Co., Detroit, Mich. 
Montclair Trust Co., Montclair, N. J. 
Ohio Bell Telephone Co., Columbus, Ohio. 
New England Tel. & Tel. Co., Boston, Mass. 
Pacific Tel. & Tel. Co, San Francisco. 
Pennsylvania Power & Light Co., Allentown, Pa. 
Southern Bell Tel. & Tel. Co.. Atlanta, Ga. 
Southern New England Tel. Co., New Haven, Conn. 
Utah Power Securities Corp., New York. 


“Hall, E. M., 1324 Webster St., Oakland. 
Tubbs Island Co., Pres. 


*Hall, Frank T., 1324 Webster St., Oakland. 
Tubbs Island Co., Oakland. 
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*Hall, Hiram T., 1324 Webster St., Oakland. 
Hall White Co., Inc., Pres. 
Tubbs Island Co., Oakland. 


*Hall, Lillie T., 1324 Webster St., Oakland. 
| Tubbs Island Co., Vice-Pres. 


Halsey, T. V., Pacific Tel. & Tel. Co., Shreve Bldg. 
Home Long Distance Tel. Co. 
Philippine Islands Tel. & Tel. Co., Vice-Pres. 
Telephone Investment Corp., Vice-Pres. 


*Hamblin, C. N., Sierra Ry. Co., Crocker Bldg. 
Sierra Ry. Co. of Cal. 


*Hamilton, Alexander, Baker, Hamilton & Pacific Co., 700 7th St. 
Raker, Hamilton & Pacific Co., Pres. 
Benicia Water Co. 
Federal Telegraph Co. 
Mercantile Trust Company. 
Pacific Portland Cement Co., Cons. 
Pacific Terminal Investment Co., Pres. 
Reedley Improvement Co., Pres. 
76 Land & Water Co., The, Pres. 


*Hamilton, C. P., New York. 
Central Arizona Light & Power Co., Phoenix. 


*Hamilton, W. H., Mills Bldg. 
Ocean Shore R. R. Co. 


*Hamiin, Dr. O. D., Federal Realty Bldg., Oakland. 
Central National Bank of Oakland. 


Hammon, W. C., 433 California St. 
Finnell Land Co. 
Hammon Estate Co. 
Oroville Orange & Olive Groves, The. 
Pioneer Gold Dredging Co. 
South Dark Dredging Co. 
Spanish Peak Lumber Co. 


Hammon, W. P., Insurance Exchange Bldg. 
Finnell Land Co. 
Hammon Engineering Co., Pres. 
Hammon Estate Co. 
Oak Ridge Oil Co. 
Oroville Orange & Olive Groves. 
Pioneer Gold Dredging Co., Pres. 
Powder River Gold Dredging Co., Pres. 
Santuario Co. 
South Park Gold Dredging Co., Pres. 
Ventura Consolidated Oil Fields, Pres. 
Ventura Refining Co., Pres. 
Yuba Consolidated Gold Fields. 
Yuba Mfg. Co., Pres. 
Yuba Products Co., Pres. 


Hanchett, L. E., 332 Pine St. 
Hanchett Oil Co., Pres. 
Industrial Development & Land Co., Pres. 
Industrial Terminal Ry. Co., Pres. 
Peninsula Land & Improvement Co., Pres. 
Union Oil Co. of Calif., Los Angeles. 
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Hanlon, Charles F., Phelan Bidg. 
Hutchinson Sugar Plantation Co. 
Old Peoples’ Home. 
Paauhau Sugar Plantation Co. 


Hanna, R. J. c/o Standard Oil Co., Standard Oil Bldg. 
Standard Oil Co. of Cal., Vice-Pres. 


Harding, J. Horace, Chas. D. Barney & Co., 15 Broad St., New York. 
American Express Cu. 
American Railway Express Co. 
American Surety Co. 
Brooklyn Rapid Transit Co. 
Cerro de Pasco Copper Co. 
Columbia Trust Co. : 
General American Tank Car Corporation. 
Knickerbocker Safe Deposit Co. 
New York Municipal Railway Co. 
New York, New Haven & Hartford R. R. 
New York, Ontario & Western R. R. 
New York, Westchester & Boston R. R . 
Northwestern Power Co. 
Prudential Oil Company. 
Public Service Corp. of New Jersey. 
Southern Pacific Co. 
St. Louis River Water Power Company. 
U. S. Industrial Alcohol Co. 
Wabash R. R. Co. 


*Hardy, C. W., Wood Live Stock Co., Spencer, Idaho. 
Wood Live Stock Co., Spencer, Idaho. 


Harkness, Edward S., 25 Broadway, New York. 
Chicago, Milwaukee & St. Paul Ry. Co. 
Cleveland, Cincinnati, Chicago & St. Louis R. R. 
Michigan Central. 
New York Central R. R. 
Southern Pacifie Co. 


Harper, H. T., Standard Oil Bldg. 
Standard Oil Co. of Cal., Vice-Pres. 


Harris, Albert W., Harris Trust Bldg., Chicago. 
Des Moines Street Ry., Des Moines. 
Harris, Forbes & Co., New York and Boston, 
Harris Safe Deposit Co., Chicago. 
Harris Trust & Savings Bank, Chicago, Pres. 
Inter-Urban Ry., Des Moines. 
Masonic Temple Trust, Chicago. 
Southern California Edison Co., Los Angeles. 
Terre Haute Water Works Co., Indiana. 


*Harris, E. F., Commercial & Savings Bank, Stockton. 
Commercial & Savings Bank, Stockton, Pres. 
Harris Manufacturing Co., Stockton. 


Harris, G. H., Harris Mfg. Co., Stockton. 
Commercial & Savings Bank, Stockton, Vice-Pres. 
Harris Manufacturing Co., Stockton, Pres. 
Morris Plan Bank. 
Park View Cemetery Assn. 


*Harris, Herbert, c/o Seventh & Broadway Bldg. Co., 281 O'Farrell St. 
Market & Taylor Building Co. 
Seventh & Broadway Bldg. Co., Los Angeles. 
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Harris, J. W., Cal. St. Cable R. R. Co., Hyde & California Sts. 
California St. Cable Railroad Co., Pres. ’ 
Cypress Lawn Cremation Company. 
Fidelity Bldg. & Loan Assn., Vice-Pres. 
Odd Fellows’ Cemetery Assn., Vice-Pres. 
Odd Fellows Hall Assn. 


*Harris, L., 2154 Virginia St., Berkeley. 
Holland Land Co. 
Union National Bank, San Luis Obispo. 
Union Sugar Co. 


Harris, L. W., c/o Ames, Harris & Neville, 100 Potrero Ave. 
El] Solyo Land Co. 


Harris, Marshall C., Hewes Bldg. 
American Dredging Co., Pres. 
American Farms Co., Pres. 
Golden Gate Dredging Co., Pres. 
Mineral Buttes Mining Co., Vice-Pres. 
Western States Life Insurance Co., Vice-Pres. 


*Harris, S.,c/o Seventh & Broadway Bldg. Co., 281 O’Farrell St. 
Market & Taylor Building Co., Vice-Pres. 
Seventh & Broadway Bldg. Co., Los Angeles, Vice-Pres. 


Harris, W. W., 804 Bank of Italy Bldg., Fresno. 
West Tulare Land Co., Fresno. 


Harrison, Maurice E., 57 Post St. 
FE. Clemens Horst Co. 


Harrison, Robert W., Humboldt Bank Bldg. 
Pacific Auxiliary Fire Alarm. 


Hart, H. H., Southern Pacific Bldg. 
Caribou Oil Mining Co., Pres. 
Carrec Oil Co., Pres. 
Record Oil Co., Pres. 


*Hart, John W., Rigby, Idaho. 
Wood Live Stock Co., Spencer, Idaho. 


Hartwell, W. H., Columbus Savings & Loan Society. 
Columbus Savings & Loan Society. 


Harwood, Charles E., Upland, Cal. 


Huasteca Petroleum Co., Los Angeles, Vice-Pres. 
Lemon Growers Exchange, Upland, Pres. 

Mexican Paving & Asphalt Co., Los Angeles, Pres. 
Mexican Petroleum Co., Los Angeles, 1st Vice-Pres. 
Mexican Petroleum Co., Ltd., of Del., Vice-Pres. 

O. K. Fruit Exchange, Pres. 

Pan American Petroleum & Transport Co., Vice-Pres. 
Petroleum Transport Co., Vice-Pres. 


Harwood, E. C., Upland, Cal. 
Citizens Land and Water Co. 
Huasteca Petroleum Co. 
Mexican Petroleum Co., Ltd., of Del., Los Angeles. 
North Ontario Packing Co. 
San Antonio Water Co. 


Google 


645 


646 WALKER'’S MANUAL 


Haslett, O. C., Spanish Peak Lumber Co., First Nat. Bank Bldg. 
California Pine Box & Lumber Co., Pres. 
California Pine Box Distributors, Pres. 
California Sugar & White Pine Co. 
California White & Sugar Pine Mfrs. Ass'n. 
Kruger Estate Co. 
Lake Tahoe Ry. & Transportation Co. 
Naknek Packing Co. 
Spanish Peak Lumber Co., Pres. 


Haslett, S. M., 228 Pine St. 
California Fruit Selling Co., Vice-Pres. 
El Dorado Oil Works. 
Gem City Packing Co., Pres. 
Pauwela Pineapple Co., Pres. 
Spanish Peak Lumber Co., Vice-Pres. 
The Haslett Warehouse Co., Pres. 
Warehouse Investment Co., Pres. 


Haslett, S. M., Jr., 228 Pine St. 
Haslett Warehouse Co., The. 
Pauwela Pineapple Co. 
Spanish Peak Lumber Co. 
Warehouse Investment Co. 


Hatch, P. E., Security Trust & Savings Bank, Long Beach. 
Los Angeles Morris Plan Company. 
Scuthern Counties Gas Co., Los Angeles. 


Hawkins, T. S., Hollister, Cal. 
Bank of Italy, Vice-Pres. 
Eagleson, Hawkins Co. 
First National Bank of San Juan, Pres. 
Lathrop Hay Co., Hollister. 


*Hawley, Stuart S., Hawley Investment Co., Svndicate Bldg., Oakland. 
Alameda Investment Co., Pres. 
Bank of Hayward, Hayward. 
Bay Farm Island, Inc. 
Butler-Veitch, Inc., Oakland. 
East Bay Water Co., Oakland. 
Fageol Motors Co. 
Hawley Investment Co., Oakland, Pres. 
Hawley, King & Co., Vice-Pres. 
Hayward Bank of Savings, Hayward. 
Hayward Investment Co., Pres. 
H. W. Meek Estate, Inc., Vice-Pres. 
Knights Landing Ridge Drainage District. 
Los Molinos Citrus Farms Co., Pres. 
Mountain View Cemetery Assn. 
Oakland Title Insurance & Guarantee Co. 
Reclamation District, 730. 
Pacific Nash Motor Co., Pres. 
Vulcan Fire Insurance Co., Oakland. 
Yolo Ranch Co. 


Hayden, Charles, Hayden Stone & Co., 25 Broad St., New York. 
Adams Express Co. 
Alaska Gastineau Mining Co., Pres. 
Alaska Gold Mines, Pres. 
Allis Chalmers Mfg. Co. 
American Locomotive Co. 
American Pneumatic Service Co. 
American Railway Express Co. 
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American Ship & Commerce Corp. 
Art Metal Construction Co. 
Bingham & Garfield Ry., Vice-Pres. 
Boston & Worcester Electric Co. 
Boston & Worcester Street Ry. Co. 
Butte & Superior Mining Co., Vice-Pres. 
Central Pet. Co. 

Chicago, Rock Island & Pacific Ry. Co., Chairman 
Chinese-American Investment Co. 
Chino Copper Co., Vice-Pres. 
Coco-Cola Co. 

Cramp Ship & Engine Bldg. Co. 
Cuba Cane Sugar Corp. 

Cuban Portland Cement Corp. 
Duquesne Light Co., of Pittsburgh. 
Equitable Trust Co., of New York. 
Export Phosphate Co. 

Foster Engineering Co., Vice-Pres. 
Foreign Bond & Share Corp. 
Gallup American Coal Co. 

Granby Consolidated Mining Co. 
Hocking Coal Co. 

International Cement Corp. 
International Motor Truck Corp. 
International Nickel Co. 
Knickerbocker Cement Co. 
Lamson Co. 

Liberty Industrial Corp. 

Mesabi Iron Co., Chairman. 
Minneapolis and St. L. R. R. Co., Chairman. 
Montreal Locomotive Co. 

Nassau Light & Power Co., Pres. 
National Surety Co. 

Nevada Cons. Copper Co., Vice-Pres. 
Nevada Northern Ry. Company. 
New York Trust Co. 

Pere Marquette Ry. 

Philadelphia Co., Pittsburg. 

Ray Cons. Copper Co., Vice-Pres. 
Ray & Gila Valley Ry. Co. 

Shasta Zinc & Copper Co. 

Shell Union Oil Corp., New York. 
Simms Magneto Co., Vice-Pres. 
Southern Phosphate Corp. 

Twin City Rapid Transit Co. 

Union Oil Co. of Del. 

Utah Copper Co., Vice-Pres. 

Utah Power & Light Co. 

Utah Securities Corp. 

Wright Aeronautical Corp. 


Hayden, J. R., 605 Market St. 
Northwestern Pacific R. R. Co. 


Hayes, Edward F., 24 Broad St., New York. 
Blair & Co., New York. 
California Pet. Corp., Los Angeles. 


*Hazeltine, H. S., 700 Corporation Bldg., Los Angeles. 
American Fruit Growers Inc. of California. 
Fay Security Co. 
Gan Fernando Heights Lemon Co. 
Temescal Water Co., Corona. 


*Heacock, B. C., San Leandro, Cal. 
C. L. Best Tractor Co, 
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Heathcote, G. W. Bruce, Canadian Bank of Commerce. 
Manager Canadian Bank of Commerce. 
R. Dunsmuir’s Sons Co., Ltd., Vice-Pres. 


Heckscher, G. Maurice, 50 East 42nd St., New York. 
Beehive Coal Corp. 
Cushman & Wakefield, Inc. 
Del Monte Properties Co., The, Vice-Pres, 
Imperial Manhattan Corp. 
Las Positas Land Co. 
United West Indies Corp. 
Vermont Copper Co. 


*Hedenberg, C. G., So. Cal. Iron & Steel Co., Los Angeles. 
Southern California Iron & Steel Co., Los Angeles. 


*Heeseman, C. J., Plaza Bldg., Oakland. 
Cameron & Co. 
Oakland Hotel Co. 
Wajk Over Shoe Co. 


Heimann, Richard, 576 Mission St. 
Braun-Knecht-Heimann Co. 
Mercantile Trust Company. 


*Heiskell, J. D., Tulare, Cal. 
Midway Oil Co. 


Heller, E. 8., Nevada Bank Bldg. 
California Pacific Title Insurance Co. 
Market Street Railway Co. 
Spring Valley Water Co. 
Union Trust Co. of San Francisco, Vice-Pres. 
United States National Bank, Los Angeles. 
Wells Fargo Nevada National Bank. 


*Hellman, Irving H. 
Globe Grain & Milling Co., Los Angeles. 
San Joaquin Valley Farm Lands. 
United Oil Co., Los Angeles. 


Hellman, I. W., Il, Union Trust Co., Grant Ave. & Market St. 
Farmers and Merchants National Bank, Los Angeles. 
Union Trust Co. of San Francisco. 
Wells Fargo Nevada National Bank. 


*Hellman, Marco H., Merchants National Bank, Los Angeles. 


Globe Grain & Milling Co., Los Angeles. 
San Joaquin Valley Farm Lands Co. 


Hellman, M. S., Security Trust & Savings Bank, Los Angeles. 


Central Fireproof Bldg. Co., Los Angeles, Pres. 

Central Investment Corp. 

Century Building Co., Los Angeles. 

Chester Fireproof Building Co., Los Angeles, Pres. 

Commercial Fireproof Bldg. Co., Los Angeles. 

Security Trust & Savings Bank, Los Angeles, Vice-Pres. & Chairman. 
Southern California Metropolitan Loan Assn., Vice-Pres. 

Title Insurance & Trust Co., Los Angeles, Vice-Pres. 


*Helser, Charles W., West Coast Life Ins. Co., 376 Pine St. 
West Coast Life Insurance Co., Vice-Pres. 
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*Hemenway, C. R., Honolulu, T. H. 
Alexander & Baldwin, Ltd., Honolulu. 
American Factors, Ltd., Honolulu. 
Haiku Sugar Co., Honolulu. 
Hawaiian Fertilizer Co., Ltd. 
Hawaiian Sugar Co., Honolulu. 
Kahuku Plantation Co., Honolulu. 
Kahului R. R. Co., Honolulu. 
Kauai Electric Co., Ltd., Honolulu, 
Kauai Fruit & Land Co., Ltd., Honolulu. 
Kauai Ry. Co., Honolulu. 
Lihue Plantation Co., Ltd., Honolulu. 
McBryde Sugar Co., Ltd., Honolulu. 
Pahang Rubber Co., Ltd., Honolulu. 
Paia Plantation Co., Honolulu. 
Pioneer Mill Co., Ltd., Honolulu. 
Tanjong Olak Rubber Plantation, Ltd., Honolulu 


Henderson, C. A., 1010 Los Angeles Ry. Bldg., Los Angeles, Cal. 
California Land Finance Co, 
City Ry. Co. of Los Angeles. 
Los Angeles Railway Co. 
Los Angeles Ry. Corp. 
Los Angeles Ry. Land Co. 


Henderson, F. B., Sharon Bldg. 
Amalgamated Oil Co. 
Associated Oil Co. 
Associated Oil Co. of Nevada, Vice-Pres. 
Bakersfield Iron Works, Vice-Pres. 
California Coast Oil Co. 
Casmalia Syndicate, Vice-Pres. 
Coalinga Unity Co., Vice-Pres. 
Miley-Keck Oil Co. 
New Hope Oil Co. 
Pantheon Oil Co., Vice-Pres. 
Reward Oil Co., Vice-Pres. 
West Coast Oil Co. 


*Henderson, J. M., Jr.. Sacramento. 
Sacramento Northern R. R. 
San Joaquin Bank. 


Henderson, Robert B., Pacific Bldg. 
Cement Tolenas & Tidewater R. R. Co., Pres. 
Pacific Portland Cement Co., Cons., Pres. 
Petroleum Rectifying Co., Vice-Pres. 


Henry, C. A., 401 Sansome St. 
Michigan Fire & Marine Ins. Co., Detroit. 
Owl Drug Co., Pres. 


*Henshaw, Griffith, Mills Bldg. 
Riverside Portland Cement Co., Vice-Pres. 


*Henshaw, Tyler, Mills Bldg. 
California Salt Co. 
Great Western Improvement Co., Pres. 
Riverside Portland Cement Co., Vice-Pres. 


Henshaw, William G., Mills Bldg. 
Glendale & Montrose Ry., Pres. 
Hiram Tubbs Estate Co., Pres. . 
Pacific Gas & Electric Co. 
Riverside Portland Cement Co., Pres. 
San Diego Water Co., Pres. 
Tubbs Cordage Co. 
Volcan Land & Water Co., Pres. 
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Herold, Rudolph, Jr., Mills Bldg. 


Associated Oil Co. 

Associated Pipe Line Co. 

California Transportation Co., Vice-Pres. 
Humboldt Savings Bank. 

Laurel Hill Cemetery Association. 
Pantheon Oil Co. 

Parkside Realty Co. of S. F. 

Sterling Oil & Development Co. 


Herrin, William F., 65 Market St. 


Amalgamated Oil Co. 

Associated Oil Co. 

Calif. Wine Ass’n. 

Central Pacific Land Co., Vice-Pres. 
Fresno City Ry. Co., Pres. 

Fresno Traction Co., Pres. 
Northwestern Pacific R. R. 

Pacific Electric Land Co. 

Pacific Electric Ry. 

Palace Hotel Co. 

Peninsular Ry. 

San Jose Railroads, Pres. 
Southern Pacific Land Co., Vice-Pres. 
Sterling Oil & Development Co. 
Stockton Electric R. R. 

Union Trust Co. 

Visalia Electric R. R. 

Wells-Fargo Nevada National Bank. 
West Coast Oil Co. 


Heyman, A., Midway Oil Co., 310 Sansome St. 


Midway Of) Co. 


Heyman, L., 720-724 Mission St. 


Heyman, 


*Hicks, S. 


Higgins, 


Hilliard, 


Hillman, 


Hind, Ge 


Heyman-Weil Co., The. 


Samuel, 720 Mission St. 
Hevman-Weil Co., Pres. 
Hobart Bosworth Productions, Inc., Pres. 


N., Mountain Motors Co., 131 Speer Blvd., Denver. 
NevadaCalifornia Electric Corp. 


M. R., 2901 Pacific Ave. 

California Cotton Mills Co., Pres.. Oakland. 
Independent Paper Stock Co., Vice-Pres. 

National Paper Products Co., Pres. 

North American Oil Cons. - 
Northwestern Power & Mfg. Co., Pres. 

Olympic Paper & Power Co., Pres. 

Washington Pulp and Paper Co., Port Angeles, Pres. 
Zellerbach Paper Co., Vice-Pres. 


H. P., c/o Santa Rosa National Bank. Santa Rosa. 
Petaluma & Santa Rosa R. R. Co. 


F. H., Standard Oil Bldg. 
Standard Oil Co. of Cal., Vice-Pres. 


orge U., Hind, Rolph & Co., 230 California St. 
American National Bank. 

California Pacific Title Insurance Co. 

Hind Co. 
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Hind Estate Co., The. 

Hind Ranch Co. 

Hind-Rolph Co., Inc. 
Hind-Rolph Investment Co. 
Island Line Shipping Co. 
Merced Improvement Co. 
West Coast Life Insurance Co. 


Hockenbeamer, A. F., Pacific Gas & Electric Co., 445 Sutter St. 
American Gold Dredging Co. 
California Gas & Electric Corp., 2nd Vice-Pres. 
California Telephone & Light Co., Chairman. 
Mount Shasta Power Corp., 2nd Vice-Pres. 
Northern California Power Co., Cons., Vice-Pres. 
Pacific Gas & Electric Co., 2nd Vice-Pres. 
San Francisco Gas & Electric Co., 1st Vice-Pres. 


*Hogan, Chas., 940-950 McGarry St., Los Angeles. 
Great Western Milling Co., Los Angeles. 


*Hohmann, Jos. W., Mascot Oil Co., Hellman Bldg., Los Angeles. 
Arizona Standard Copper Co. 
Cresceus Oil Co. - 
Mascot Oil Co., Los Angeles. 
Montebello Mascot Oil Co. 
Simplex Fuel Oil Engine Co. 
Western Willite Road Construction Co. 


Holbrook, Charles, Holbrook, Merrill & Stetson, 6th and Bluxome Sts 
Holbrook Building, Pres. 
Holbrook, Merrill & Stetson, Chairman. 
Pacific Lighting Corp. 
Stanford Kindergarten, Pres. 
Union Trust Co. 


Holcomb, W. E., 30-34 Second St. 
Lucile Oil Co., Coalinga, Vice-Pres. 


Holden, R. S., Napa, Cal. 
Sawyer Tanning Co. 


*Holdridge, R. D. 
Peninsula Farms Co. 


Holland, C. F., 1025 Citizens National Bank Hldg., Los Angeles. 
Premier Oil Co., Los Angeles. 


Holloway, A. E., 935 6th St., San Diego. 
San Diego Cons. Gas & Electric Co., San Diego. 


*Holman, C. J., Cal. Insurance Co., 550 Sacramento St. 
California Insurance Co., Pres. 
San Francisco Securities Corp., Pres. 


Holmes, A. S., Baker, Hamilton & Pacific Co., 700 7th St. 
Baker Estate Company. - 
Baker, Hamilton & Pacific Co. 
California-Oregon Power Co. 
Pacific Terminal Investment Company. 
Peninsular Realty Corporation, Pres. 


Holt, Alfred B., c/o The Holt Mfg. Co., Peoria, III. 
Holt Mfg. Co., The, Stockton, Vice-Pres. 
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Holt, C. Parker, Stockton, Cal. 
Holt Bros Co. 
Holt Manufacturing Co., The, Stockton. 
Stockton Savings & Loan Bank, Stockton. 


Holt, Pliny E., Stockton, Cal. 
Holt Manufacturing Co., The, Stockton, Vice-Pres., 
Masonic Temple Assn. of Stockton. 
Stockton Investment Co. 
Stockton Land & Loan Bldg. Assn. 


Holton, L. J., Oro Elec. Corp. Sharon Bldg. 
American Gold Dredging Co., Pres. 
Oro Electric Corp., Pres. 


Hood, William, 65 Market St. 
Beaver Hill Coal Co. 
Central Pacific Ry. Co. 
Coos Bay Oregon Coal Co. 
Inter-California Ry. Co., Vice-Pres. 
Northwestern Pacific R. R. Co. 
South Pacific Coast Ry. Co. 
Southern Pacific R. R. 


Hooker, C. Osgood, 454 California St. 
San Francisco-Sacramento R. R. Co. 
Spring Valley Water Co. 


*Hooper C. J.,. Western Meat Co., 666 6th St. 
Western Meat Co., Pres. 


Hooper, John A., 110 Market St. 
California Cotton Mills, Vice-Pres. 
L. W. Blinn Lumber Co. 
Russ Lumber & Mill Co. 
San Pedro Lumber Co., Pres. 
Southern California Lumber Co., Vice-Pres. 
Stockton Lumber Ca., Pres. 
Valley Lumber Co., Pres. 


Hooper, Joseph G., Mer. First Federal Trust Co., Post & Montgomery Sts. 
City Investment Co. 
First Federal Trust Co., Vice-Pres. 
First National Bank. 
Standard Realty & Development Co. 
Tidewater Southern Railway Co. 
Union Land & Cattle Co. 
Western Pacific R. R. Co. 


*Hopkins, Edward W., 344 Pine St. 
Alaska Mexican Gold Mining Co. 
Alaska Treadwell Gold Mining Co. 
Alaska United Gold Mining Co. 
Bank of California National Assn., The 
Roca Land Co., Pres. 
Boca Mill Co., Pres. 
Mission Bank. 
Mission Savings Bank, Vice-President. 
Santa Marina Co.. Pres. 
Union Ice Co., The, Pres. 


*Hopkins, Timothy, Nevada Bank Bldg. 
Pacific Telephone & Telegraph Co 
Southern Pacific Milling Co., Pres. 
Union Ice Co. 
Union Trust Co. 
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Hopper, W. L., Honolulu, T. H. 
Ewa Plantation Co. 
Hawaiian Sugar Co., Honolulu. 
Olowalu Sugar Co. 
Waialua Agricultural Co, 
Waimanalo Sugar Co. 


*Horsburgh, D. W., 65 Market St. 
Southern Pacific R. R. Co. 


*Horst, E. Clemens, 235 Pine St. 
E. Clemens Horst Co., Pres. 


Hotaling, H. C., 52 FE. Colorado St., Pasadena. 
Bay City Oil Co., Pasadena. 
First National Bank, Pasadena. . 
First Trust & Savings Bank, Pasadena. 


Hotaling, R. M., Merchants Exchange Bldg. 
Coast Counties Gas & Electric Co., Vice-Pres. 
Hotaling Estate Co., Pres. 
Nevada County Traction Co., Vice-Pres. 
Olympic Salt Water Co. 
Union Traction Co., Vice-Pres. 


Hotchkiss, J. M., 1 Drumm St. 
Hobbs. Wall & Co. 
Hotchkiss Redwood Co. 


*Hotchkiss, L. L., 1 Drumm St. 
Hobbs, Wall & Co. 
Hotchkiss Redwood Co. 


*Hotchkiss, W. J., Cal. Packing Corp., 101 California St. 
Alaska Packers Assn. 
California Packing Corp., Vice-Pres. 
Central California Canneries, Pres. 
Hobbs, Wall & Co., Pres. 
Hotchkiss Redwood Co., Pres. 
Merchants National Bank of San Francisco. 
North American Oil Cons. 


Houghteling, Wm., 105 Montgomery St. 
Union Lumber Co. 


Houghton, W. E., 645 S. Hill St., Los Angeles. 


Los Angeles Gas & Electric Corp., Los Angeles. 


*Hourtane, A., Insurance Exchange Bldg. 
Market & Jones Realty Co. : 


*Houser, M. H., Portland Flouring Mills Co., Portland, Ore. 


Portland Flouring Mills Co., Pres. 


*Houssels, B., International Packing Corp. of Cal., Los Angeles. 


International Packing Corp. of Cal., Pres. 


Howard, Dr. E. G., 1002 Hollingsworth Bldg., Los Angeles. 


Rice Ranch Oil Co., Los Angeles. 


Howard, W. F., 220 H. W. Hellman Bldg., Los Angeles. 
Blue Bird Talking Machine Co. 
Hellman Commercial Bank & Trust Co. 
Kaweah Lemon Co. 
Southwestern Shipbuilding Co. 
Southwestern Wharf Co. 
Union Oil Co. of Calif. 
Western Pipe & Steel Co. of Calif. 
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Howarth, Leonard, Calif. Tel. & Light Co., Santa Rosa. 
California Telephone & Light Co., Pres., Santa Rosa. - 


Hoyt, John G. Swayne & Hoyt, Inc., 430 Sansome St. 
Truckee Lumber Co., Oroville. 


*Hoyt, W. H., 101 Howard St. 
J. A. Folger & Co. 


Hubbard, Samuel, 244 Montecito Ave., Oakland. 
Continuous Gas Generator Co. of S. F., Pres 
Pacific Telephone & Telegraph Co. - 
Samuel Hubbard Co., Oakland, Pres. 


*Huff, Blanche L., P. O. Box 26, Orange. 
David Hewes Realty Corp., Orange. 


Huff, D. Eyman, P. O. Box 26, Orange. 
David Hewes Realty Corp., Orange, Vice-Pres. 


*Hughson, W. L., 24th & Broadway, Oakland. 
Standard Gas Engine Co., The, Oakland, Vice-Pre 


Humburg, J. F., 310 Sansome St. 
Caribou Oil Mining Co. 
Engels Copper Mining Co., Vice-Pres. 
Indian Valley R. R. Co., Vice-Pres, 
Record Oil Co. 
River Farms Co. of Cal. 


“Humphrey, William F., Lent & Humphrey, Mills Bldg 
Anglo & London Paris National Bank. 
Boyd Investment Co. 

De Laveaga Estate Co. 

Estate of Andrew Welch Co. 

Lent Estate Co. 

Old Mission Portland Cement Co., Pres, 
Olympic Club, The, Pres. 

Ship Owners and Merchants Tugboat Co. 
Welch & Co. 

Western Real Estate Co. 


Hunt, A. M., 14 Montgomery St. 


Western Pacific R. R. Co. 
Western Pacific R. R. Corp. 


Hunt, C. F., Anglo & London Paris National Bank 
Anglo & London Paris National Bank, Vice-Pres. 
California Electric Generating Co. 
Central Calif. Traction Co. 

Consolidated Securities Co. 

Great Western Power Co. 

Great Western Power Co. of Cal. 
Los Flores Land & Oil Co. 

Pacific Hardware & Steel Co. 
Title Insurance & Guaranty Co. 
United Railroads of San Francisco. 


Hunt, F. M., Redlands, Cal. 
Bear Valley Mutual Water Co.. Redlands 
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Hunt, Willis G., 247 S. Los Angeles St., Los Angeles. 
Button Lath Mfg. Co., Vice-Pres. 
Century Oil Co. 
Citizens National Bank. 
Four Wheel Hydraulic Brake Co. 
Pacific Finance Corp., Los Angeles. 
Pioneer Paper Co., Pres. 
Wilmington Land Co., Pres. 


*Hunter, F. W., Visalia, Cal. 
Central Counties Gas Co., Vice-Pres. 
Interurban Land Co. 
Ventura County Power Co., Oxnard, Vice-Pres. 


Hunter, Robert E., I. N. Van Nuys Bldg., Los Angeles. 
Central Investment Co. 
H. G. Chaffee Co. 
Hunter-Dulin & Co., Pres. 
Hunter Fireproof Storage Co., Pres. 
Pacific Finance Corp., Vice-Pres. 
Pacific Petroleum Corp. 
San Diego Lands, Inc., Vice-Pres. 
Sweetwater Water Corporation, Vice-Pres. 
United Studios, Inc. 


Huntington, H. E., 1010 Los Angeles Ry. Bldg., Los Angeles. 
Chesapeake & Ohio Northern Ry. Co. 
Chesapeake & Ohio Ry. Co. 

City Ry. Co. of Los Angeles, Vice-Pres. : 
Equitable Trust Co. of New York, The. 

Hammond Lumber Co. 

Huntington Land & Improvement Co., Pres. 
Hocking Valley Ry. Co. 

Kanawha Bridge & Terminal Co. 

Los Angeles Ry. Co., Los Angeles, Pres. 

Los Angeles Ry. Corp., Pres. 

Minneapolis & St. Louis R. R. : 

Newport News Shipbuilding & D. D, Co., Chairman. 
Newport News Light & Water Co. 

National Surety Co. 

Old Dominion Land Co. 

San Joaquin & Eastern R. R. Co., Los Angeles, Chairman. 
Safety Insl. Wire & C. Co., Chairman. 

Southern California Edison Co., Los Angeles. 
Southern Pacific Co. 

University for Southern Cal. 

Wells Fargo & Co. 

White Sulphur Springs, Inc. 


*Hyiton, J. Leland, Jiggs, Nev. 
J. J. Hylton Ranching Co., Elko, Nev. 


*Hylton, John J., Jiggs, Nev. 
J. J. Hylton Ranching Co., Elko, Nev., Pres. 


Hyman, Joseph, Kohl Bldg. 
California-Oregon Power Co. 
Mercantile Trust Company, Vice-Pres. 
Union Sugar Co. 


*Hynding, A., Western Meat Co., So. San Francisco. 
Western Meat Co. 


ingram, R. H., Pacific Bldg. 
Mt. Tamalpais & Muir Woods Ry., Pres. 
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Ingram, W. F., 65 Market St. 
Eagle Salt Works, R. R. Co. 
New Mexico & Arizona R. R. Co., Vice-Pres. 
Southern Pacific R. R. Co., 2nd Vice-Pres. 
Tucson & Nogales R. R. Co., Vice-Pres. 


Ireland, A. S., British American Bank. 
British American Bank. 


Irvine, James, Crocker Bldg. 
California Electric Generating Co. 
Great Western Power Co. 
Great Western Power Co. af a) 
San Francisco, Napa & Calistoga Ry., Pres. 
Santa Ana Sugar Co., Pres. 


“Irving, S. C., Paraffine Companies, Inc., 34 lst St. 
Economy Paper Co., Los Angeles, Vice-Pres. 
Navidad Development Co., Mexico, Vice-Pres. 
Navidad Mines & Reduction Co., Cal., Vice-Pres. 
Paraffine Companies, Inc., The. 
Southern Board & Paper Mills, Los Angeles, Vice-Pres. 


Islip, L., 501 California Fruit Bldg., Sacramento. 
Earl Fruit Co., Sacramento, 


Jacco, N., Jackson Furniture Co., 1305 Clay St., Oakland. 
Jackson Furniture Co. 


‘Jackson, Bertha L., Jackson Furniture Co., 1305 Clay St., Oakland. 
Jackson Furniture Co. 


Jackson, C. M., P. O. Box 314, Stockton, Cal. 
Consolidated Mutual Oil Co. 
Lightner Mining Co., Pres. 
North American Oil Cons. 
Stockton Fire & Enameled Brick Co., Pres. 
Stockton Land Loan & Building Assn., Pres. 


Jackson, F. K., 1305 Clay St., Oakland. 
Jackson Furniture Co., 2nd Vice-Pres. 


*Jackson, H. F., 14 Sansome St., San Francisco. 
Coast Valleys Gas & Electric Co. 


Jackson, H. K., 1805 Clay St., Oakland. 
Jackson Furniture Co., Pres. 


*Jackson, L. W., 1305 Clay St., Oakland. 
Jackson Furniture Co., lst Vice-Pres. 


Jackson, Parker L., c/o Wells Fargo Nevada National Bank, San Francisco. 
Sacramento Northern R. R. 


Jacoby, O. D., c/o First National Bank, Oakland. 
American National Bank. 
First National Bank, The, Oakland. 
First Savings Bank, The, Oakland. 
Stanislaus County Bank, The, Modesto. 


Jameson, J. G., Corona, Cal. 
Citrus Fruit Grower & Packer. 
Corona City Water Co., Corona. 
Corona Home Telephone & Telegraph Co., Pres. 
Exchange Byproducts Co., Pres. 
Queen Colony Fruit Exchange. z 
Temescal Water Co., Corona, Pres. 
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Jamieson, W., 827 Fort St., Honolulu. 
Onomea Sugar Co., Honolulu. 


Jamison, J. D., 1600 Fairfax Ave. 
Legallet-Hellwig-Norton Co., Pres. 
Mt. Tamalpais & Muir Woods Ry., Vice-Pres. 


*Janss, Edwin, c/o Janss Investment Co., Metropolitan Bldg., Los Angeles. 
William Cluff Co. 


Janss, Herman, Dr., San Joaquin Valley Farm Lands Co., San Joaquin, Cal. 
Angelus Building & Investment Co., Vice-Pres. 
San Joaquin Valley Farm Lands Co., San Joaquin, Vice-Pres. 
State Realty Ass’n. 
Western Pacific Development Co., Pres. 


Jardine, John Earle, Wm. R. Staats Co., 640 S. Spring St., Los Angeles. 
Arroyo Robles Land Co., Pres. 
Central Counties Gas Co., Pres. 
Euclid Avenue Water Co., Pres. 
Farmers & Merchants National Bank, Los Angeles. 
Financial Building Corp. 
Goodyear Tire & Rubber Co. of Calif. 
Los Angeles Stock Exchange, 1st Vice-Pres. 
Oro Loma Farms Co., Pres. 
So. Califorina Iron & Steel Co. 
William R. Staats Co., Pres. 


*Jarvie, J. N., 66 Broadway, New York. 
Bank of America. 
Central Union Trust Company of New York. 
Consolidated Gas Co. of New York. 
Cuba Cane Sugar Corp. 
London Assurance Corporation. 
New York Mutual Gas Light Co. 
Sloss-Sheffield Steel & lron Co. 
Southern Pacific Co. 
Third Ave. R. R. Co. 


Jastro, H. A., Bakersfield, Cal. 
Minnehaha Oil Co., Bakersfield, Pres. 
S. W. & B. Oil Co. 
Wilbert Oil Co., Bakersfield, Pres. 


Jennings, Thomas, 100 Howard St. 
First Federal Trust Co. 
First National Bank. 


Jensen, J. N., 914 7th St., Sacramento. 
Sacramento Gas Co., Sacramento. 


* Jessie, James G., 110 Market St. 
F. E. Booth Co. 


Jeter, William T., Santa Cruz County Nat’l Bank, Santa Cruz. 
Coast Counties Gas & Electric Co. 
Santa Cruz Bank of Savings & Loan, Pres. 
Santa Cruz County National Bank, Santa Cruz, Pres. 
Union Traction Co. 


Johnson, A. P., O. T. Johnson Bldg., Los Angeles. 
A. P. Johnson Co., Los Angeles, Pres. 
Stability Building Co., Los Angeles, Pres. 
Union League Holding Co., Los Angeles, Pres. 
Union Oil Associates, Los Angeles. 
Union Oil Co. of Cal., Los Angeles. 
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Johnson, C. R., Crocker Bldg. 
California Western R. R. & Navigation Co. 
Glen Blair Redwood Co., Vice-Pres. 
Mendocino Lumber Co., Pres. 
National S. S. Co. 
Noyo Land & Cattle Co. 
Pacific States Lumber Co. 
Union Lumber Co., Pres. 
United Land Co. 


Johnson, G. S., 716 Phelan Bldg. 
Fernando Oil Co.. Pres. 
Pyramid Oil Co., Pres. 


Johnson, Hiram W., Jr., Mills Bldg. 
Advertising Service Co. 
English Estate Co. 
Federal Telegraph Co. 
River Farms Co. of Cal. 


*Johnson, O. R., Crocker Bidg. 
California Western R. R. & Nav. Co.,. Vice-Pres. 
Mendocino Lumber Co., The, Vice-Pres. 
Union Lumber Co., Vice-Pres. 


Johnson, Otto B., 716 Phelan Bldg. 
Fernando Oil Co. 
Pyramid Oil Co. 


Johnson, S. O., 2400 Warring St., Berkeley. 
S. S. Johnson Co., Timber Lands. 
Weed Lumber Co. 


Johngon, Wiiliam €&., 631 Market St. 
Merchants National Bank of San Francisco, Ist Vice-Pres. 


Johnson, William Pierce, 248 Battery St. 
Bank of California, N. A., The. 
Crown Willamette Paper Co., Pres. 
H. & W. Pierce, Inc. 
Pacific Mills, Ltd. 
Pioneer Rubber Mills. 


Johnson, W. P., 846 Mills Bldg. 
Diamond & Caldor Ry. 


Johnston, H. A., 914 Macdonald St., Richmond. Cal. 
Contra Costa Home Builders, Richmond. 
‘Contra Costa Realty Co., Richmond, 
Mechanics Bank, Richmond. 


Johnston, W. H., Pomona, Cal. 
Consolidated Water Co. of Pomona. 


Jones, Chas. H., California-Commercial Union Bldg. 
California Insurance Co. 
J. A. Jones Estate Co., Oakland. 
Oakland Co., Oakland. 
San Francisco Securities Corp., Vice-Pres. 
State Savings Bank, Oakland. 


*Jones, Frank J. 
Lagunitas Development Co. 


Jones, H. H., 935 6th St., San Diego. 
San Diego Cons. Gas & Electric Co., Pres. 


Jones, T. C., Jr., 912 East 3rd St., Los Angeles. 
HW. G. Chaffee Co., Los Angeles. 
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Jones, W. W., Merchants National Bank. 
Merchants National Bank, Vice-Pres. 


*Jordan, K. S., San Francisco 
Spring Canyon Coal Co., Provo, Utah. 


Joslin, C. E., Central Bldg., Los Angeles. 
Del Rey Oil Co., Pasadena. 


*Joyce, W. B. 
Western Power Corp., New York. 


Judd, A. F., Honolulu, T. H. 
American Sugar Co., Honolulu. 
Bishop Trust Co., Honolulu. 
Guardian Trust Co., Honolulu. 
Hawaii Consolidated Ry., Ltd., Honolulu. 
Hawaiian Agricultural Co., Honolulu. 
Hawaiian Sugar Co., Honolulu, 2nd Vice-Pres, 


*Judkins, T. C. 
Del Rey Oil Co. 


Jurgens, Charles, 1224 Broadway, Oakland. 
Chas. Jurgens Co., The, Oakland. 
Oakland Hotel Co., Oakland, Pres. 


Jurgens, W. C., Hotel Oakland, Oakland. 
Chas. Jurgens Co., The, Oakland. 
Farmers & Merchants Savings Bank, Oakland. 
Oakland Hotel Co., Oakland, Vice-Pres. 


Kahn, George H., 54 Geary St. 
Western Honey Corp. 
Western States Life Insurance Co. 


Kahn, Samuel, Western States Gas & Electric Co., Stockton. 
Western States Gas & Electric Co., Vice-Pres. 


Karr, Frank, Pacific Electric Bldg., Los Angeles. 
Pacific Electric Land Co. 
Pacific Electric Railway Co., 2nd Vice-Pres. 


Kassler, E. S., 714 Cooper Bldg., Denver, Colo. 
Denver Morris Plan Co., The. 
Denver Union Water Co., The, Denver. 
Mountain States Telephone & Telegraph Co., The, Denver. 
Nevada-California Electric Corp., The, Denver, Pres. 
Nevada-California Power Co., The, Denver. 
United States National Bank, The, Denver. 


Keeler, F. E., Pacific Mutual Bldg., Los Angeles. 
Citizens Trust & Savings Bank. 
Keeler Oil Co. 
Pacific Finance Corp. 


Keesling, Francis V., Chronicle Bldg. 
Christenson Lumber Co. 
Islam Temple Shrine Assn. 
Prosper Mill Co. 
Rising River Ranch Co., Vice-Pres. 
Scottish Rite Temple Assn. 
Sudden & Christenson. 
West Coast Life Insurance Co., Vice-Pres. 


“Keller, George M., Crescent City, Cal. 
Hobbs, Wall & Co. 
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*Keller, W. E., 907 E. 3rd St., Los Angeles. ‘ 
Compania Algodonera de la Baja Cal. Mexicali Baja Cal., Pres 
El Paso Grain & Milling Co., E] Paso, Pres. 
Globe Grain & Milling Co., Los Angeles, Pres. 
Globe Ice & Cold Storage Co., El Paso, Pres. 
Globe’Cotton Oil Mills, Los Angeles, Pres. 
Globe Warehouse Co., Pres. 
International Packing Corp., Los Angeles. 
Lerdo Land Co., Los Angeles. 
Ralston Iron Works, San Francisco. 
San Joaquin Valley Farm Lands Co., San Joaquin, Pres. 
Merchants National Bank, Los Angeles. 
Southwestern Portland Cement Co., El Paso & Victorville, Cal. 
Valley Ice Co., Los Angeles, Pres. 


Kelley, M. S., Goodyear Textile Mills Co., 6701 Central Ave., Los, Angeles 
Goodyear Gardens Co., Los Angeles. 
Goodyear Textile Mills Co., Los Angeles. 
Goodyear Tire & Rubber Co. of Calif., Los Angeles. 


Kellogg, W. Y., 15th & Wood Sts., Oakland. 
California Door Company, The. 
Diamond & Caldor Ry., Pres. 
Lumbermen’'s Indemnity Exchange, Seattle. 


*Kelly, Alfred R., 666 Howard St. 
Hibernia Savings & Loan Society. 
National Paint & Oil Co. 
Richmond Theater Co. 


*Kelly, Thomas H., Temple Court, New York City. 
Donohoe-Kelly Banking Co., The. 


Kemp, A. N., Vice-Pres. Southern California Edison Co., Edison Building, 
Los Angeles, Cal. 

American Red Cross, Los Angeles Chapter. 
California Bank, Los Angeles. 
Huntington Lake Hotel Co. 
Kern River Co. 
Mentone Power Co. 
Mt. Whitney Power & Electric Co., Visalia. 
Pacific Gasoline Co., Los Angeles. 
Pacific Light & Power Co., Los Angeles. 
Pacific Light & Power Corp., Los Angeles. 
San Gabriel Electric Co. 
San Joaquin & Eastern R. R. Co., Los Angeles. 
Shaver Lake Lumber Co. 
Ventura County Power Co., Oxnard. 
Wallace & Brooks, Inc. 


Kennedy, F. H., Harris Mfg. Co., East & Park Sts., Stockton. 
Edgar Bros. Co., E] Centro. 
Garden City Implement & Vehicle Co., San Jose, Pres. 
Harris Manufacturing Co., Stockton, Vice-Pres. 


+*Kennedy, Wm., Board of Trade Bldg., Portland, Ore. 
Portland Flouring Mills Co. 


*Kent, J. M., H. W. Hellman Bldg., Los Angeles. 
United Oil Co., The, Ist Vice-Pres. 


Kent, Thomas T., Kent & Minto, San Anselmo, Cal. 
Kent-Roemer Bldg. Co. 
Mt. Tamalpais & Muir Woods Ry. 
Richard Diener Co. 
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Keown, R. J., 1120 Union Oil Bldg., Los Angeles. 
Claremont Oil Co., Los Angeles. 
Lake View Oil Co. 
Los Angeles Oil Co. 
Mission Transportation & Refining Co. 
Newlove Oil Co. 
Outer Harbor Dock & Wharf Co. 
Producers Transportation Co. 
Union Oil Co., of Ariz. 
Union Oil Co. of Nevada. 
Union Steamship Co. 
Union Transportation Co. 


*Kerckhoff, H. H., Garland Bldg., Los Angeles. 
Fresno Farms Co., Los Angeles. 


Kerckhoff, W. G., 950 So. Broadway, Los Angeles. 
Bakersfield Gas & Electric Light Co., Pres. 
Bakersfield & Kern Electric Ry. Co., Vice-Pres. 
Broadway Building Co. of Los Angeles, Pres. 
Farmers & Merchants National Bank. 

Fresno Farms Co., Los Angeles, Pres. 

Kerckhoff-Cuzner Mill & Lumber Co., Pres. 

Kerman Alfalfa Co., Kerman. 

Kerman Creamery, Kerman. 

Kerman Water Company, Pres. 

Los Angeles & Salt Lake R. R. Co, 

Midland Counties Gas & Electric Co., Los Angeles, Vice-Pres. 
Midland Counties Public Service Corp., Los Angeles, Vice-Pres. 
Midway Gas Co. 

Power, Transit & Light Co., Vice-Pres. 

Producers Gas & Fuel Co., Pres. 

Rodeo Land & Water Co. 

San Fernando Mission Land Co. 

San Joaquin Light & Power Co., Pres. 

San Joaquin Light & Power Corp., Pres. 

San Joaquin Power Co., Pres. 

South Coast Land Co., Pres. 

Southern California Gas Co., Los Angeles, Pres. 

Stratford Inn Corp., Pres. 

Summit Lake Investment Co. 


Kettenbach, O. I., Portland Flouring Mills Co., Portland, Ore. 
Everett Flour Mills. 
Harrington Milling Co. 
Pacific Coast Elevator Co., Vice-Pres. 
Portland Flouring Mills Co., Vice-Pres. 
Puget Sound Flouring Mills Co., Vice-Pres. 


Keyes, Alexander D., Humboldt Bank Bldg. 
Humboldt Savings Bank, Pres. 


*Kierulff, T. C., Balfour Bldg. 
Consolidated Mutual Oil Co., Vice-Pres. 
North American Oil Consolidated, Vice-Pres. 


Kiesel, Fred W., California National Bank, Sacramento. 
California National Bank, Sacramento. 
California Savings Bank, Sacramento. 
California State Life Insurance Co., Sacramento, lst Vice-Pres. 
Colonial Improvement Co. 
Colonial Investment Co. . 
Eleanor Investment Co. 
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Fred J. Kiesel Estate, Ogden, Utah. 
Hamilton Investment Co. 

Jefferson Investment Co. 

Natomas Co. of Cal., Vice-Pres. 
Sacramento Northern R. R. Co. 
Sacramento Valley Bank & Trust Co. 
San Juan Investment Co. 

Tehama Investment Co. 


Kincaid, W. J., Cucamonga Water Co., Cucamonga. 
Cucamonga Citrus Fruit Growers. 
Cucamonga Water Co., Cucamonga, Pres. 
First National Bank of Cucamonga, Vice-Pres. 


*King, A. D., Merchants Exchange Bldg. 
S. W. & B. Oil Co., Pres. 
Western States Life Ins. Co. 


King, E. B., Merchants Exchange Bldg. 
King Lumber Co., The. 
MeCoy Motor Supply Co. 
Ss. W. & B. Oil Co. 


King, Frank B., Wells Fargo Nevada National Bank. 
Pacific Telephone & Telegraph Co. 
San Francisco Remedial Loan Assn. 
Spring Valley Water Co. 


King. G. L., 65 Market St. 
Albion Lumber Co. 
Beach Hotel Co. 
Central Pacific Ry. Co. 
Compania Explotadora de Tierras de la Baja California, Los Angeles. 
Coos Bay Oregon Coal Co. 
Hanford & Summit Lake Ry. Co. 
Inter-California Ry. Co., Vice-Pres. 
Oregon & California R. R. Co., Vice-Pres. 
Porterville Northeastern Ry. Co. 
Southern Pacific R. R. Co. 
South Pacific Coast Ry. Co. 
Southern Pacific Equipment Co. 


*King, J. H., 308 12th St., Oakland. 
American Heat & Power Co., Oakland, Vice-Pres. 
C. H. King Estate Co., Oakland, Vice-Pres. 
Mills College. 
Oakland Chamber of Commerce, Pres. 
Oakland Hotel Co. 
Vulcan Fire Insurance Co., Oakland. 


Kingsbury, K. R., Standard Oil Bldg. 
Anglo & London Paris National Bank. 
Del Monte Properties Co. 
Standard Oil Co. of Cal., Pres. 


*Kinney, R. W., 902 Franklin St., Oakland. 
Central National Bank of Oakland. 
Central Savings Bank of Oakland. 


Kittle, Allen 1., Nevada Bank Bldg. 
Morris Plan Co. of S. F., The. 
Petaluma & Santa Rosa R. R. Co. 


Klauber, L. M., Timken Bldg., San Diego, Cal. 
San Diego Consolidated Gas & Electric Co. 
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Klein, Lazare, Iazare Klein Co., 87 First St. 
H. Liebes & Co. 
Lazare Klein Co., Pres. 


Kleinhans, George H., 719 Story Bldg., Los Angeles. 
Santa Clara Oil & Development Co., Los Angeles. 


Kleinsorge, H. E. 501 California Fruit Bldg., Sacramento. 
Di Giorgio Fruit Corp., New York. 
Earl Fruit Co., Sacramento, 2nd Vice-Pres. 
Ing & Allee Co., Sacramento, Pres. 


Klingensmith, H. B., Sutter Basin Co., California Fruit Bldg., Sacramento. 
Sutter Basin Co., Sacramento. 
Sutter Mutual Water Co., Sacramento. 


“Klusman, John H., Cucamonga, Cal. 
Cucamonga Water Co. 


“Knight, J. Wm., Provo, Utah. 
Spring Canyon Coal Co.. Provo, Utah. 


“Knight, Raymond O., Provo, Utah. 
Spring Canyon Coal Co., Provo. Utah. 


*Kohl, Mrs. C. L., Majestic Theater Bldg., Chicago, II]. 
Orpheum Circuit, Inc., Vice-Pres., 


“Koster, Carl L., 433 California St. 
California Barrel Co. 


Koster, Frederick J., 433 California St. 
California Barrel Co., Pres. 
Koster Co., The, Pres. 
Koster Products Co., The, Pres. 
San Francisco Remedial Loan Assn. 


“Koster, J. L., 433 California St. 
Honolulu Plantation Co., Vice-Pres. 


Koster, John A., Cal. Barrel Co., 4323 California St. 
California Barrel Co., Vice-Pres. 
California Conserving Co., Vice-Pres. 
Koster Co.. The. 

Koster Products Co., The. 
West Coast Life Insurance Co., Pres. 


“Krause, C. U., 416 Traders National Bank Bldg.. Scranton, Pa. 
California Orchards & Vineyards, Inc., Pres. 


Krech, Alvin W., 37 Wall St.. New York. 
City Investing Co. 
Davis Coal & Coke Co. 
Denver & Rio Grande Western, Chairman. 
Equitable Safe Deposit Co. of N. Y., The, Pres. 
Equitable Trust Co., New York, Pres. 
Eric Corp., The, Pres. 
Federal Sugar Refining Co. 
Foreign Bond & Share Corp. 
John L. Roper Lumber Co. 
Manhattan Railway Co. 
Metropolitan Opera Co. 
Norfolk Southern R. R. Co. 
New York Society for Prevention Cruelty to Children. 
Philharmonic Orchestra. 
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St. Bartholomew's Loan Ass’n. 

St. Luke’s Hospital. 

Southern Cotton Oil Co. 

Virginia Carolina Chemical Co. 
Wabash Railway Co., The. 

Western Maryland Railway Co. 
Western Pacific R. R. Co., Chairman. 
Western Pacific R. R. Corp. 


Kressman, H., 950 So. Broadway, Los Angeles. 
Amargosa Ry. Co. 
Avawatz Salt and Gypsum Co. 
Broadway Building Co. of Los Angeles. 
Del Mar Light & Power Co. 
Fresno Farms Co., Los Angeles. 
Jung & Kressmann Co. 
Kerman Altalfa Co. 
Kerman Water Co. 
Oceanside Mutual Water Co. 
Palomares Heights Co. 
Producers Fuel & Gas Ca. 
Rancho La Fe. 
South Coast Land Co. 
Sunset Extension Oil Co. 


Kroeger, Claus, 455 Vernon St., Oakland. 
San Francisco & McKittrick Oil Co. 


Krohn, Julius J., Arcata, Cal. 
California Barrel Co., Vice-Pres. 
Koster Products Co., Vice-Pres. 


Kroll, Clifton H., Atkins, Kroll & Co., 260 Calffornia St. 


First Federal Trust Co. 
First National Bank, The. 
Mortgage Loan Corp. 

St. Lukes Hospital 


*Kruse, E. T., 24 California St. 
San Francisco Savings & Loan Society, The, Vice-Pres. 


- Kruttschnitt, Julius, 165 Broadway, New York . 


*Arizona Eastern R. R. Co. 

Erie R. R. Co., The 

*Galveston, Harrisburg & San Antonio Ry. Co. 
Harriman National Bank. 

*Houston & Shreveport R. R. Co. 

*Houston & Texas Central R. R. Co. 
*Houston, East & West Texas Ry. Co. 
*Louisiana Western R. R. Co. 

*Morgans, Louisiana & Texas R. R. & Steamship Co. 
Northern Pacific Terminal Co. of Ore. 

Ogden Union Ry. & Depot Co., Pres. 
Rockaway Pacific Corp., Pres. 

*Sonora Railway Co., Pres. 
*Southern Pacific Co., Chairman. 
*Southern Pacific R. R. Co. of Mexico. 
Southern Pacific Terminal Co. 
*Texas & New Orleans R. R. Co. 

U. S. Mortgage & Trust Co. 

Western Union Telegraph Co. 


*Chairman Ex. Committee. 
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*Kubach, C. J., 701 Merchants National Bank Bldg., Los Angeles. 
C. 7 Kubach Co., Los Angeles, Pres. 
K. & K. Brick Co., Los Angeles, Pres. 
Moreland Motor Truck Co., Los Angeles, Vice-Pres. 
Rice Ranch Oil Co., Los Angeles, Pres. 


Kuhrts, G. J., 1010 Los Angeles Ry. Bldg., Los Angeles. 
City Ry. Co. of Los Angeles. 
Los Angeles Railway Corp. 


*Kyles, George, 215 W. Elm St., Chicago. 
Buick Oil Co., Los Angeles. 


*Lacey, H. R., 404 H. W. Hellman Bldg., Los Angeles. 
Central Oil Co. of Los Angeles, Vice-Pres. 
National Bank of Pasadena. 


Lagomarsino, John, Ventura, Cal. 
Bank of Italy, Vice-Pres. 
California Orchard Co., King City. 
Del Norte Land Co., Ventura. 
Del Norte Water Co., Ventura. 
Fillmore State Bank of Fillmore. 
First National Bank of Oxnard. 
Salinas Land Co., Ventura. 
Theatre Improvement Co., Santa Barbara. 
Ventura Realty Co., Ventura. 
Ventura Security Co., Ventura, 
Ventura Wharf & Warehouse Co. 


Laliolo, Antonio, Banca Popolare Fugazi. 
Banca Popolare Fugazi, Vice-Pres, 


Lamb, F. C., Union Oil Bldg., Los Angeles. 
Big Chief Oil Co., Los Angeles. 
Bresee Brothers Co. 
Bresee Brothers & Todd Co. 
Directors Oil Co. 
Gold Cross Mining Co. 
Greater Gold Recovery Co. 
La Rica Water Co. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles. 
Pentland Union Petroleum Co. 
Standard Placer Mining Co., Los Angeles. 
Trojan Oil Co., Los Angeles. 


Lamb, Mrs. Mary, 2021 Cedar St. Bakersfield. 
Illinois Crude Oil Co., Bakersfield. 


Lamb, S. G., R. D. No. 5, Box 51, Bakersfield. 
Illinois Crude Oil Co., Bakersfield, Vice-Pres. 


*Lambert, John. 
California Hotel Co., Pasadena. 


*La Montagne, Geo. B., Antioch, Cal. 
Liberty Farms Co. 
Salinas Ditching Co. 
San Joaquin Ditching Co. 
West Coast Dredging Co.. Pres. 
Winters Island Co., Vice-Pres. 


Lane, Geo. B., 716 Phelan Bldg. 
Fernando Oil Co. 
Pyramid Oil Co. 


*Langstroth, L. A. 
Tubbs Island Co., Oakland. 
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Lannon, W. F., City of Paris Dry Goods Co. 
City of Paris Dry Goods Co. 


Lansburgh, S. Laz., Mills Bldg. 
Junior Orpheum, Los Angeles, Pres. 
Junior Orpheum, San Francisco, Pres. 
Orpheum Circuit, Inc. 
Orpheum Theater & Realty Co. 


“Lansing, G. Y. 
Union Oil Co., Del. 


Larsh, H. G., Union Trust Co., Market & O'Farrell Sts. 
Central Land Co. 
Union Safe Deposit Co., of San Francisco. 
Union Trust Co. of San Francisco, Vice-Pres. 


“Lasky, Jesse E., c/o Famous Players-Lasky Corp., Los Angeles. 
Market Street Realty Co. 


“Lathrop, F. L., Pomona, Cal. 
Consolidated Water Co. of Pomona, Vice-Pres. 


Nemaha [Land Co., Pomona. 


Lathrop, G. A., Pomona, Cal. 
Consolidated Water Co. of Pomona. 
Pacific Land & Cattle Co., Imperial. 


Law, Dr. Hartland, 636 Pine St. 
Viavi Co., Inc. 
Wells Fargo Nevada National Bank. 


Lawson, John, Balfour, Guthrie & Co., 431 California St. 
Balfour Bldg., Inc., Pres. 
California Packing Corp. 
Mercantile Trust Co. 
Shell Co. of Cal. 


Laymance, M. J., 1515 Franklin St., Oakland. 
Ethel D. Oil Co., Viee-Pres. 
Laymance QOil Co., Pres. 
Laymance Real Estate Co., Oakland. 
M.J. & M. & M. Consolidated, Oakiand, Viee-Pres. 


Leaf, Erle M., San Pedro. 
Los Angeles Shipbuilding & Dry Dock Co., Vice-Pres. 
Los Angeles Steamship Company. 
Los Angeles-Pacific Navigation Co. 


Lee, Fred L., 704 Market St. 
Claremont Oil Co.. Ios Angeles. 
King Refining Co., Bakersfield. Pres. 
Section Five Oil Co., Bakersfield, Pres. 


*Leege, Chas. F., 532 Market St. 
Anglo California Trust Co., Vice-Pres. 
Crown Graphite Co., Pres. 
Dodge Rice Co., Vice-Pres., 
Honolulu Plantation Co. 
Metropolitan Match Co., Pres. 
Western American Realty Co., Vice-Pres. 


*Lehmer, O. W. 
Yosemite Valley R. R. Co., Vice-Pres. 
Leib, Geo. C.. c/o Blyth, Witter & Co., Merchants Exchange Bldg. 
Berger & Carter Co. 
Bilvth, Witter & Co. 
Portland Flouring Mills Co., Portland, Ore. 
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“Lennon, Thomas Lloyd, Mills Bldg. 
Sierra & San Francisco Power Co. 


*Leonardt, Carl, H. W. Hellman Bldg., Los Angeles. 
Globe Grain & Milling Co., Los Angeles. 
Jade Oil Co., Los Angeles. 


*Lester, A. M., 101 California St. 
Alaska Packers Assn. 
California Packing Corp., Vice-Pres. 


*Leuschner, A. O., 1816 Scenic Ave.. Berkeley. 
American Gold Dredging Co. 
Tristate Realty Co. 


*Levey, Charles M., Western Pacific R. R. Co., Mills Bldg. 


Deep Creek R. R. Co., Pres. 
Indian Valley R. R. Co. 


Salt Lake City Union Depot & R. R. Co., Pres. 


Standard Realty & Development Co.. Pres. 
Tidewater Southern Ry. Co., Pres. 
Western Pacific R. R. Co., The, Pres. 


Levison, J. B., Fireman’s Fund Insurance Co. 
Alaska Commercial Co. 
Fireman’s Fund Insurance Co.. Pres. 
Home Fire & Marine Insurance Co., Pres. 
Insurance Exchange, The 


*Lewis, Charles F., Crocker Hotel Co., Shreve Bldg. 
Crocker Hotel Co. 
Realty Improvement Co. 
San Francisco Hotel Co. 
William G. Irwin Estate Co. 


Lewis, George W., 424 California St. 
A. N. Lewis Estate. 
National City Co. of California. 
San Francisco & McKittrick Oil Co. 
Summit Community Apts., Pres. 


Lewis M. G., 429 Davis St. 
Lewis Simas Jones Co. 
Portuguese-American Bank, Vice-Pres. 


*Lewis, R. F., Mills Bldg. 
MI. J. & M. & M. Consolidated, Oakland. 


Lichtenberger, George W., 252 So. Los Angeles St., Los Angeles. 


Lichtenberger-Ferguson Co. 
Los Angeles Warehouse Co. 
Rice Ranch Oil Co., Los Angeles, Vice-Pres. 


Liebes, Arnold L., 167 Post St. 
H. Liebes & Co., Vice-Pres. 


*Liebes, Leon, 167 Post St. 
H. Liebes & Co., Pres. 
Northern Commercial Co. 
Northern Navigation Co., Vice-Pres. 
Orpheum Theatre & Realty Co. 


=Liggins, Wm., 1430 South Alameda St., Los Angeles. 


Southern California Hardwood & Mfg. Co., Los Angeles. 
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Lilienthal, E. R., Balfour Bldg. 
Alameda Farms Co., 1st Vice-Pres. 
Alameda Sugar Co., 1st Vice-Pres. 
Fifth Street Co. 
Fourth Street Co. 
Lilienthal Co., Pres. 
South San Francisco Land & Improvement Co., Vice-Pres. 
Union Sugar Co., lst Vice-Pres. 
Western Meat Co. 


Lillenthal, Jesse W., Jr., Vice-Pres. Anglo & London Paris National Bank. 
California Pacific Title Ins. Co. 
Market Street Railway Co. 
Northwestern Redwood Co. 
Raphael Weill & Co., Inc. 
United Railroads of San Francisco. 


*Lindsay, D. C. 
Haiku Fruit & Packing Co., Ltd., Maui. 


Lindsay, M. J., Matson Navigation Co., 120 Market St. 
Caribou Oi] Mining Co, 
Carrec Oil Co. 
Jackpot Consolidated Mining Co. 
Record Oil Co. 
Starr King Mine. 
United States Petroleum Co. 
United States Petroleum Co. of Cal. 


Lines, S. A., 501 California Fruit Bldg., Sacramento. 
Earl Fruit Co., Sacramento, Ist Vice-Pres. 


Lipman, F. L., Wells-Fargo Nevada National Bank. 
Wells-Fargo Nevada National Bank, Pres. 


Lisenby, A. V., Fresno. 
Alexander Land Co. 
First National Bank of Fresno. 
Fowler Lumber Co. 
Fresno County Abstract Co. 
Fresno Hotel Co. 
Fresno Lumber Co. 
Jackson Oil Co. 
Lisenby Mfg. Co. 
Mountain View Cemetery Assn. 
San Francisco & McKittrick Oil] Co. 
20th Century Oil Co. 


Litchfield, P. W., c/o Goodyear Tire & Rubber Co., Akron, Ohio. 
Goodyear Textile Mills Co., Los Angeles. 
Goodyear Tire & Rubber Co., Akron, Ohio. 
Goodyear Tire & Rubber Co. of Calif., Los Angeles. 


Little, William H., 33-41 Fremont St. 
Hutchinson Sugar Plantation Co. 


Livermore, Norman B., Merchants Nat'l. Bank Bldg. 
_ Pacific Gas & Electric Co. 


Llewellyn, Reese, Lewellyn Iron Works, Los Angeles. 
Citizens National. Bank, Los Angeles. 
Consolidated Realty, Los Angeles. 

Goodvear Textile Mills Co., Los Angeles. 
Llewellyn Iron Works. 
Pacific Finance Corp., Los Angeles. 
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Lioyd, Charles, Title Insurance Bldg., Los Angeles. 
Centinela Land Co., Los Angeles. 
District Bond Co., Los Angeles. 
Equitable Petroleum Co., Los Angeles. 
Inglewood Water Co., Los Angeles. 
Maricopa Northern Oil Co., Los Angeles. 
Midway Northern Oil Co., Los Angeles, Pres. 
San Vicente Land Co., Los Angeles. 


Lobdell, Harry H., 306 S. La Salle St., Chicago. 
California Oil & Gas Co. 


Lockhart, Henry, Jr., The Goodrich Lockhart Co., 17 East 42nd St., New York. 
Central Petroleum Co. 
Cobriza Mines Dev. Corp. 
Commercial Solvents Corp. 
Commonwealth Petroleum Corp., Vice-Pres. 
Drichart Corp., The, Vice-Pres. 
F. H. Swift & Co., Inc. 
General Syndicate. 
Goodrich Lockhart Co., The, Vice-Pres. 
Homestead-Iron Dyke Mines Co 
Indian Refining Co. 
National Drug Stores Corp. 
National Exploration Co. 
National Paper Can Co. 
National Seal Co., Inc. 
Pecos Mines Co.. Inc., Vice-Pres. 
Queensboro Land & Dock Co., Pres. 
Seaboard Finance & Investment Corp. 
Shell Union Oil Corp. 
Union Oil Co. of Del., Vice-Pres. 
Valley Mould & Iron Corp., Vice-Pres. 
W.A. Harriman & Co., Inc. 
Wettlaufer Lorrain Silver Mines Ltd., Pres. 


Loeb, M. S., Wilson & Co., Inc., Chicago, I. 
Wilson & Co., Inc. 


*Lohman, W. J. 
River Bend Gas & Water Co., Dinuba. 


Long, George, Merchants National Bank. 
Merchants National Bank. 


Long, J. B., Hibernian Bldg., Los Angeles. 
Premier Oil Co. 
South Santa Paula Petroleum Co. 
Virginia Louise Mining Co. 


Long, R. A., R. A. Long Bldg., Kansas City, Mo. 
Arkansas Short Leaf Lumber Co., Kansas City, Chairman. 
Calcasieu Long Leaf Lumber Co., Kansas City, Chairman. 
Christian Board of Publication, St. Louis, Pres. 
Commerce Trust Co., Kansas City. 
Fidelity Lumber Co., Kansas City, Chairman. 
Globe Lumber Co., Inc., The, Kansas City, Chairman. 
Hudson River Lumber Co., Kansas City, Chairman. 
King-Ryder Lumber Co., Kansas City, Chairman. 
Long-Bell Co., Kansas City, Mo., Chairman. 
Long-Bell Farm Land Corp., Kansas City, Chairman. 
Long-Bell Lumber Co., The, Kansas City, Chairman. 
Long-Bell Lumber Co. of Texas, Kansas City, Chairman. 


(Continued on next page) 
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Long-Bell Naval Stores Co., Kansas City, Chairman. 
LLong-Bell Oil Co., Kansas City, Chairman. 

Long-Bell White Pine Co., Kansas City, Chairman. 

Longville Lumber Co., Kansas City, Chairman. 

Ludington Lumber Co., Kansas City, Chairman. 

Lufkin Land & Lumber Co., Kansas City, Chairman. 
Minnetonka Lumber Co., Kansas City, Chairman. 

R, A. Long Real Estate & Investment Co., Kansas City, Pres. 
Rapides Lumber Co., Inc., Kansas City, Chairman. 

Weed Lumber Co., Chairman. 


Longyear, W. D., Security Trust & Savings Bank, Los Angeles. 


Commercial Fireproof Building Co., Los Angeles. 
Security Trust & Savings Bank, Los Angeles, Vice-Pres. 


*Loree, L. F., 32 Nassau St., New York. 


Southern Pacific Co. 
United Railways Investment Co. 


Lothian, 1. A., Stock Exchange Bldg., Los Angeles. 


Bayside Land Co., Vice-Pres. 
Central Oil Co., Los Angeles, Pres. 
Ideal Valve Grinder Co., Pres. 


Loughery, W. B.,.215 S. Euclid Ave., Pasadena. 


Bay City Oil Co., Pasadena, Vice-Pres. 


*Lovell, Charlies H., Nevada Bank Bldg. 


Lagunitas Development Co., Vice-Pres. 


Lowrey, F. J., Honolulu, T. H. 


American Factors, Ltd., Honolulu. 
Hawaiian Board, Pres. 

Honolulu Gas Co., Ltd., Ist Vice-Pres. 
Lewers & Cooke, Ltd., Pres. 

Oahu Cemetery Assn., Pres. 

Oahu Sugar Co., Ltd., Honolulu, Pres. 
Palama Settlement, Vice-Pres. 
Waiahole Water Co., Ltd., Pres. 


Lucas, F. A., Cucamonga, Cal. 


California Mutual Water Companies Ass‘n, Ontario. 
Cucamonga Building and Loan Ass’n, Cucamonga. 
Cucamonga Water Co., Cucamonga. 

Cucamonga Vintage Co., Cucamonga. 

First National Bank, Cucamonga, Pres. 

Lucas Ranching Co., Cucamonga. 


Luckenbach, C. A., 645 S. Hill St., Los Angeles. 


Los Angeles Gas & Electric Corp., Los Angeles, 3rd Vice-Pres. 


Lyman, E., 819 Folsom St. 


Judson Manufacturing Co. 


Lynde, W. A., Wilson & Co., Inc., Chicago, III. 


Lyon, E. 


Wilson & Co., Inc. 


M., Redlands, Cal. 

Associated Charities, Redlands, Pres. 

Bear Valley Mutual Water Co., Redlands. Vice-Pres. 
Brock & Co., Los Angeles. 

Crafton Water Co. 

Laflin Date Co., Pres. 

Red Cross Redlands Chapter, Pres. 

Redlands Chamber of Commerce. 

Redlands Heights Water Co. 

Redlands & Yucaipa Land & Water Co., Pres. 
Sunny Mountain Water Co., Riverside, Pres. 
Tehimescal Oil Co. 
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Maas, Carlos J., 819 Folsom St. 
Judson Mfg. Co. 
Steel Mill & Foundry Supply Co. 


Macbeth, A. B., So. Cal. Gas Co., Garland Bldg., Los Angeles. 
Midway Gas Co., Vice-Pres. 
Producers Gas & Fuel Company. 
Southern California Gas Co., Los Angeles, Vice-Pres. 
Union Oil Co. of Cal. 
Valley Natural Gas Co. 
Western Union Oil Co. 


Macdonald, L. M., c/o Bank of Italy 
Stockholders’ Auxiliary Corp. 


*Macdonald, R. P., Bay Farm Island, Inc., Claus Spreckels Bldg. 
Bay Farm Island, Inc. 


Macdonnell, J. S., First National Bank of Pasadena. 
First National Bank of Pasadena, Pres. 
First Trust & Savings Bank of Pasadena, Pres. 
Union Oil Associates, Los Angeles. 


Mack, J. J., Mills Bldg., 
Anglo-California Trust Co. 
Anglo & London Paris National Bank. 
Imperial Oil Co., Pres. 


*Mackenzie, Murdo, Wilson & Co., Inc., Chicago, III. 
Wilson & Co., Inc. 


Mackey, L. B., E. H. Rollins & Sons, 300 Montgomery St. 
Los Angeles Union Terminal Co, 


Maclay, Thomas, Petaluma, Cal. 
Albion Idaho Land Co., Pres. 
Petaluma & Santa Rosa R. R. Co., Pres. 
Petaluma Power & Water Co., Vice-Pres. 
Petaluma Swiss-American Bank, Pres. 
West Coast Life Insurance Co. 


MacLeod, R. F., c/o Balfour, Guthrie & Co., Balfour Bldg, 
Balfour Bldg., Inc. 


MacVeagh, Rogers, Spalding Bldg., Portland, Ore. 
Martin-Richards Co. 
Montgomery Ward Warehouse Corp., Portland, Ore. 


Macy, Lloyd R., Staats Bldg., Pasadena. 
Central Counties Gas Co. 
Oro Loma Farms Co. 
Pasadena Orange Growers’ Assn. 
Riviera, The. Inc. 
Staats-Macy Co. 
Union National Bank of Pasadena. 
William R. Staats Co., Vice-Pres. 


Maddrill, J. W., 1003 Higgins Bldg., Los Angeles. 
National Pacific Oil Co., Los Angeles. 


Maddux, Parker S., Mercantile Trust Company. 
Mercantile Trust Company, Vice-Pres. 


Madison, Frank D., Pillsbury, Madison & Sutro, Standard Oil Bldg. 
Alaska Packers Assn. 
Bank of California National Assn., The. 
California Cotton Mills Co., Oakland. 
California Packing Corp. 
McCloud River R. R. Co. 
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*Madsen, R. K., River Bend Gas & Water Co., Dinuba. 
River Bend Gas & Water Co., Dinuba, Pres. 


*Magill, M. E., I. W. Hellman Bldg., Los Angeles. 
Mascot Oil Co., Los Angeles. 


Magnin, Emanuel, |. Magnin & Co., Grant Ave. & Geary St. 
I. Magnin & Co., Pres. 


Magnin, Grover A., Grant Ave. & Geary St. 
I. Magnin & Co., 1st Vice-Pres. 


Magnin, Mary Ann, Mrs., Grant Ave & Geary St. 
I. Magnin & Co., 2nd Vice-Pres. 


*Magnin, Samuel, Grant Ave. & Geary St. 
I. Magnin & Co. 


*Main, Robert, R. F. D. No. 1, Santa Barbara. 
Santa Barbara Telephone Co. 


*Malcolm, R. K., 833 Market St. 
Liberty Farms Co., Vice-Pres. 


*Mallett, J. H., Merchants Exchange Bldg. 
S. W. & B. Oil Co. 


Malm, C. A., C. A. Malm & Co., 586 Market St. 
. Italian-American Bank. 
Stevenson Investment Co. 


Manasse, E. G., Napa, Cal. 
First National Bank, Napa. 
Napa Building & Loan Assn. 
Sawyer Tanning Co., Napa. 


*Mangum, W., Lester, Provo, Utah. 
Spring Canyon Coal Co., Provo, Utah. 


Maniere, Geo. W., 3855 Santa Fe Ave., Los Angeles. 
Rich Steel Products Co., Los Angeles. 


*Mansar, Jacob, Altadena, Cal. 
Fresno Farms Co., Los Angeles, Vice-Pres, 


Manson, Phillip I., Kohl Bldg. 
Arcade Pharmacy. 
Blue Ridge Pet. Co. 
Considine-Martin Oil Co. 
Katherine Gold Mining Co. 
New Comstock Mining Co. 
Sacramento Northern R. R. 
West Sacramento Co., Vice-Pres. 


*Manuel, W. G. 
Central National Bank of Oakland. 
Central Savings Bank of Oakland. 


Maple, G. D., Whittier, Cal. 
Laguna Land & Water Co., Los Angeles. 


*Marcus, James, 281 O’Farrell St. 
Market & Taylor Building Co. 


Marple, H. M., Fullerton, Cal, 
Fullerton Oil Co., Fullerton. 
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*Marsh, Robert, 200 Marsh Strong Bldg., Los Angeles. 
Alameda City Land Co. 
Alamitos Bay Development Co., Los Angeles. 
Alamitos Bay Improvement Co., Los Angeles, Pres. 
Beverly Hills Corp., Los Angeles. 
Boulevard Holding Co., Los Angeles, Pres. 
California Delta Farms, Inc. 
Country Club Park, Los Angeles. 
Main Broadway & Hill St. Inv. Co., Los Angeles. 
Monterey Park Land Co., Los Angeles. 
Pacific Finance Corp. 
Rimpau Heights Co., Los Angeles. 
Robert Marsh & Co., Inc. 
Sunpark Oil Co., Los Angeles, 2nd Vice-Pres. 
Venice Island Land Co., Vice-Pres. 
Western Extension Co., Los Angeles, Vice-Pres. 


Marsh, 8. W., Nevada City. . 
M. L. & D. Marsh Lumber Co. 
Nevada County Oil Co., Nevada City. 


Marshall, John, Jr., 401 California St. 
Home Fire & Marine Ins. Co., Vice-Pres. 
Fireman’s Fund Ins. Co., Vice-Pres. 


*Marten, Henry F., 2733 22nd St. 
California Barrel Co., Vice-Pres. 


*Martin, Fred L., California National Bank, Sacramento. 
Sutter Basin Cv. 


*Martin, James R., 111 W. 4th St., Los Angeles. 
Central Fire-Proof Building Co., Los Angeles. 
Chester Fireproof Bldg. Co. 
Grand Canyon Cattle Co., Arizona. 
Merchants Fireproof Bldg. Co., Los Angeles. 
San Miguel Co. 
South Park Land Co., Los Angeles. 
Southern Extension Co, 
Torrance, Marshall & Co., Los Angeles. 
Western Fireproof Bldg. Co., Los Angeles. 


Martin, R. W., Dillon, Read & Co., 28 Nassau St., New York. 
Detroit United Ry. 
Poor’s Publishing Co. 
Remington Typewriter Co. 
Western Pacific R. R. Corp. 


Martin, Walter 8., First National Bank Bldg. 
Eastern Oregon Land Co., Pres. 
First Federal Trust Co. 
First National Bank. 
Martin Investment Co., Pres. 
Pacific Telephone & Telegraph Co. 
Stearns Ranchos Co. 


*Matteson, E. F., 501 California Fruit Bldg., Sacramento. 
Earl Fruit Co., Sacramento. 


Matthews, R. D., Union Oil Co., Los Angeles. 
Los Angeles Oil Company. 
Producers Transportation Co. 
Union Oil Co. of Cal., Los Angeles. 
Union Steamship Co., Los Angeles. 


*Mattos, John G., Jr., Centerville, Cal. 
Bank of Italy, Vice-Pres. 
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Mauzy, Byron, 807 Phelan Bldg. 
Mechanics Institute, Pres. 
Schroth Co., Vice-Pres. 
West Coast Life Insurance Co. 


Maxfield, H. U., 607 Monadnock Bldg. 
Coalinga Syndicate Oil Co., Pres. 
Jackson Oil Co., Vice-Pres. 
Original Sixteen to One Mine, Inc, Pres. 
San Francisco & McKittrick Oil Co., Pres. 


Maxwell, John P., 1320 Washington St., Oakland. 
Central National Bank, Oakland. 
Central Savings Bank of Oakland. 
Vulcan Fire Insurance Co. of Oakland. 


*Maxwell, T. V., Crocker Bldg. 
Consolidated Mutual Oil Co. ‘ 
North American Oil Cons. 
San Francisco, Napa & Calistoga Ry. 


®*May, Frank, 934 Central Bldg., Los Angeles. 
Mt. Diablo Oil, Mining & Development Co. 


Maynard, R. E., 1012 Higgins Bldg., Los Angeles. 
General Petroleum Co., The 
General Petroleum Corp., Vice-Pres. 
General Pipe Line Co. of Cal., Vice-Pres. 
National Pacific Oil Co., Los Angeles. 


*McAllister, B. A., 65 Market St. F 
Southern Pacific R. R. Co. 


McArthur, Geo., 318 Market St. 
Pacific Tank & Pipe Co. 


McCandless, James S., Honolulu, T. H. 
California-Hawaiian Development Co., Pres. 
River Farms Co. of Cal. 


McCandless, John A., Honolulu, T. H. 
Bank of Hawaii, Ltd., Honolulu. 
Cyrus Peirce & Co, 
Home Insurance Co., Ltd., Honolulu, Pres. 
Lahaina Agricultural Co., Ltd., Lahaina. 
Oahu Sugar Co., Ltd.. Honolulu, 1st Vice-Pres. 
Pacific Gas & Electric Co. 
Pioneer Mill Co., Ltd., Honolulu, 1st Vice-Pres. 
Waiahole Water Co. 
Waialua Agricultural Co., Ltd., Honolulu. 


McCargar, J. B., Crocker Nat. Bank. 
Crocker Investment Co. 
The Crocker National Bank, Vice-Pres. 


McCarthy. J. A., 433 Mills Bldg. 
California Central R. R. Co. 
Construction Co. of North America. 
Mission Land & Cattle Co., Pres. 
Old Mission Portland Cement Co., Vice-Pres. 


“McCarthy, Mrs. Mary E., Modesto. 
Modesto Gas Co., Modesto. 


*McConnell, Lee A., Security Bldg., Los Angeles. 
Continental Oil Co. of Los Angeles, Pres. 
Jade Oil Co., Los Angeles. 
Security National Bank, Los Angeles. 
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*McCorkindale, James, Ontario, Cal. 
Cucamonga Citrus Fruit Exchange. 
Cucamonga Water Co., Cucamonga. 


McCormack, Daniel, Rio Vista. Cal. 
Bank of Rio Vista, Vice- Pres. 
Tyler Island Farms. 


McCormack, Thomas, Rio Vista. 
Bank of Rio Vista. 
McCormack-Williams Co., Sacramento, Pres. 
Reclamation District No. 1601. 
Tyler Island Farms, Pres. 


McCormick, A., Main & Center Sts., Stockton. 
General Engines Corp. 
M. M. McCormick Co., Pres. 


Sacramento Gas Co., Sacramento, Vice-Pres. 


*McCormick, E. O., Southern Pacific Co., 65 Market St. 


Beaver Hill Coal Co. 

Central Pacific Ry. Co., Vice-Pres. 
Coast Line Ry. Co. 

Colusa & Hamilton R. R. Co. 

Coos Bay Oregon Coal Co., Pres. 
Inter-California Ry. Co. 

Kern Trading & Oil Co. 

Lincoln Northern Ry. Co., Pres. 
Northwestern Pacific R. R. 
Oroville & Nelson R. R. Co., Pres. 
Southern Pacific Land Co. 
Southern Pacific R. R. Co., 3rd Vice-Pres. 
South Pacific Coast Ry. Co., Pres. 
Willamette Pacific R. R. Co. 


McCrea, T. P.. 645 So. Hill St., Los Angeles. 


Los Angeles Gas and Electric Corp., Los Angeles. 


*McCullough, W. B., 517 Los Angeles St., Los Angeles. 
Midway Northern Oil Co., Los Angeles. 


*McCutchen, E. J., Balfour Bldg. 


California Pacific Title Insurance Co., Pres. 


Security Bank & Trust Co. 
Spring Valley Water Co. 


McElroy, R. D., Phelan Bldg. 
First Federal Trust Co. 
First National Bank. 
University Mound Old Ladies’ Home. 


*McEnerney, G. W., Hobart Bldg. 
California Pacific Title Insurance Co. 
San Francisco Gas & Electric Co. 


McFarland, A. G., Pac. Auxiliary Fire Alarm, Claus Spreckels Bldg. 


Oro Cobre Mining Co. 
Pacific Auxiliary Fire Alarm. 


McFarland, G. E., Shreve Bldg. 
Bell Telephone Co. of Nevada., Pres. 
Home Long Distance Telephone Co., Pres. 


Home Telephone & Telegraph Co., Pasadena, Pres. 
Pacific Telephone & Telegraph Co., The, Pres. 


Sacramento Valley Tel. Co., Pres. 


Southern California Telephone Co., Chairman. 


Sunset Telephone & Telegraph Co., Pres. 
U. S. Long Distance Tel. Co., Pres. 
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McFie, Maynard, 213-217 N. Los Angeles St., Los Angeles. 
Globe Grain & Milling Co., Los Angeles. 
Los Angeles Trust & Savings Bank, Los Angeles. 
W. T. McFie Supply Co., Los Angeles. 


*McGarrah, Gates W., Mechanics & Metals Nat’l Bk., 20 Nassau St., New York 
Union Oil Co., of Del. 


McGiffert, W. S., H. W. Hellman Bldg., Los Angeles. 
East San Emidio Oil Land Co., Los Angeles. 
Midway Northern Oil Co., Los Angeles. 


McGill, W. N., The Adams-McGill Co., Ely, Nevada. 
Adams-McGill Co., Ely, Nev., Pres. 
Campton Com. Co., Pres. 
First National Bank, Ely, Nev., Pres. 
Graham-McGill Co., Ely, Nev., Pres. 
National Copper Bank, Salt Lake City, Utah. 


McGilvray, D. A., 639 So. Spring St., Los Angeles. 
California Delta Farms, Inc. 
Los Angeles Morris Plan Co. 


McGregor, J. A., Cyrus Peirce & Co., 433 California St. 
Cyrus Peirce & Co. 
East Bay Water Co., Oakland. 
Morris Plan Co. of 8. F., The. 


*Mcinerny, W. H., Honolulu, T. H. 
Hawaiian Pineapple Co., Ltd., Honolulu, Vice-Pres. 


McInnis, Francis C., 638 Virginia St., Vallejo. 
Allied Land Co. 
Central Commercial & Savings Bank. 
Solano Investment Co., Pres. 
Stanislaus Farms Co. 


Mcintosh, Charles K., Bank of California Nat’l Assn, 
Bank of California National Assn., Vice-Pres. 
Federal Reserve Bank of San Francisco. 


Mcintosh, W. A., Douglas Bldg., Los Angeles. 
Corona Foothill Lemon Co., Corona, Pres. 
Montecito Park Co. 


Mcintyre, F. P., Honolulu, T. H. 
Hawaiian Irrigation Co., Ltd. 
Honokaa Sugar Co., Honolulu. 
Pacific Sugar Mill, Honolulu, 


*McKannay, Harry G., Humboldt Bank Bldg. 
North America Oi! Consolidated. 


McKee, Donald, 507 Montgomery St. 
California Engineering Co. 
Lagunitas Development Co., Vice-Pres. 
San Geronimo Valley Water Co., Pres. 


McKee, John D., Mercantile Trust Co. 
California Oregon Power Co., The, Pres. 
Equitable Eastern Banking Corp. 
General Petroleum Corp. 
Kaeleku Sugar Co., Ltd. 
Kilauea Sugar Plantation Co. 
Lagunitas Development Co. 
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Mercantile Securities Co., Chairman. 
Mercantile Trust Company, Chairman. 
Natomas Co. of Cal. 

Pacific Gas & Electric Co. 

Pacific Portland Cement Co., Cons. 
San Francisco Remedial Loan Assn. 
William G. Irwin Estate Co. 


McKee, Paul B., Cal.-Oregon Power Co., Medford, Ora. 
Benicia Shipbuilding Corp., Vice-Pres. 
California Engineering Co., Pres. 
California-Oregon Power Co., Vice-Pres. 


*McKinstry, J. C., 703 Market St. 


Anglo & London Paris National Bank. 
United Railroads of S. F. 


McLaine, W. L., 1003 Higgins Bldg., Los Angeles. 


General Petroleum Corp. 
National Pacific Oil Co., Los Angeles. 


McLaughlin, A. C., Associated Oil Co., Sharon Bldg. 


Amalgamated Oil Co., Vice-Pres. 
Associated Oil Co., Vice-Pres. 

Associated Oil Co. of Wyoming, Vice-Pres. 
Associated Supply Co., Vice-Pres. 
Associated Water Co. 

Bakersfield Iron Works. 

California Coast Oil Co., Vice-Pres. 
Casmalia Syndicate. 

Coalinga Unity Oil Co., Pres. 

Commercial Petroleum Co., 2nd Vice-Pres. 
Miley-Keck Oil Co., Vice-Pres. 

New Hope Oil Co., Vice-Pres. 

Pantheon Oil Co., Pres. 

Pioneer Midway Oil Co., Cons., Vice-Pres. 
Recruit Oil Co., Vice-Pres. 

Reward Oil Co. 

Sterling Oil & Development Co., Vice-Pres. 
West Coast Oil Co., Vice-Pres. 

Western Minerals Co., Vice-Pres. 


McNab, Gavin, Merchants National Bank Bldg. 


Anglo-California Trust Co. 

California Central Creameries. 

Hotaling Estate Co. 

Merchants National Bank, San Francisco. 
National Ice & Cold Storage Co. of Cal. 


McNear, Geo. P., Petaluma, Cal. 
Bank of California, N. A. 
First National Bank, Sebastopol, Vice-Pres. 
Gold Ridge Orchard Co., Sebastopol, Pres. 
G. P. McNear Co., Pres. 
McNear Co., The, Petaluma. 
Merchants Exchange Bldg. 
Petaluma & Santa Rosa R. R. Co., Vice-Pres. 
Petaluma Savings Bank, Vice-Pres. 
Placentia Fruit Co., Fullerton. 
Sebastopol Savings Bank. 
Sonoma County National Bank, Petaluma, Pres. 
Starr Land Co. 
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“McNear, George W., Insurance Exchange Bldg. 
American National Bank, The. 
Cypress Lawn Cemetery Assn. 
French-American Bank. 
G. W. McNear, Pres., Inc. 
Petroleum Products Co., Pres. 
Port Costa Milling Co., Vice-Pres. 
Port Costa Water Co., Pres. 
Western Mortgage & Guaranty Co., Vice-Pres. 


*McNear, S. B., Sperry Flour Co., 352 Pine St. 
Sperry Flour Co., Vice-Pres. 


McPeak, John, Union Oil Co., Los Angeles. 
California Coast Oil Co. 
Far West Co. 
Los Angeles Oil Co. 
Mission Transportation & Refining Co., Los Angeles. 
Producers Transportation Co., Bakersfield. 
Union Oil Co. of Ariz. 
Union Oil Co. of Canada, Ltd. 
Union Steamship Co., Los Angeles. 


McPherson, J. A., Amador Central R, R., Martell. 
Amador Central R. R., Martell. 


Mears, Otto, Silverton, Colo. 
California Hotel Co.. Pasadena. 
La Merced Oil Co., Montebello. 


Mein, William Wallace, 43 Exchange Place, New York. 
International Nickel Co. 
Maracaibo Oil Exploration Corp. 
Security Bank & Trust Co. 


Mendelsohn, L. M.,-720-724 Mission St. 
Heyman-Weil Co., The, Vice-Pres. 


Mendenhall, J. V., Holland Land Co., Balfour Bldg. 
California Bean Assn., Pres. 
California Delta Farms, Inc., Pres. 
Holland Bypass Co., Pres. 
Holland Land Co., Pres. 
Union Traction Co. 


“Mendonca, J. B., San Leandro, Cal. 
Bank of San Leandro, 
First National Bank, San Leandro. 
Portuguese-American Bank. 


Meredith, Wynn, Nevada Bank Bldg. 
American Oi] Engineering Corp., Vice-Pres. 
Petroleum Rectifying Co. of Calif. 
Sanderson & Porter. 
Sierra & San Francisco Power Co. 


Merguire, F. A., 15th & Wood Sts., Oakland. 
Diamond & Caldor Ry. 


*Merle, A. J., 55 1st St. 
Eames Company. 
Italian-American Bank. 
Italian Swiss Agricultural Colony. 
Merle Investment Co., A. 
Merle Magnesia Mfg. Co. 
Rudgear Merle Co. 
Sanitary Reduction Works. 
West Coast Life Insurance Co. 
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*Merrill, C. C., Merchants National Bank Bldg., Los Angeles. 


Buick Oil Co., Vice-Pres. 


Merritt, E. C., Santa Rosa, Cal. 


Petaluma & Santa Rosa R. R. Co. 
Pleasant Hill Orchard Co., Pres. 
Sebastopol Apple Growers’ Union, Sebastopol, Pres. 


Metcalf, Victor H., 245 Perkins St., Oakland. 


Alameda County Title Ins. Co. 
California Cotton Mills Co., Oakland. 
Masonic Temple Assn., Oakland. 


*Meyer, Ben R., Garland Bldg., Los Angeles. 


Bakersfield & Kern Electric Ry. 

Emil Olcovich Investment Co., Los Angeles. 

Fresno City Water Corp., Vice-Pres. 

K. Cohn & Co., Inc., Los Angeles. 

La Hacienda Land Co., Los Angeles. 

Lerdo Land Co. 

Midland Counties Public Service Corp., Los Angeles, Vice-Pres. 
Midway Gas Co. 

Morris Plan Banking Co., Los Angeles. 

San Joaquin Light & Power Corp., Los Angeles, Vice-Pres. 
Southern California Gas Co., Los Angeles. 

Union Bank & Trust Co., of Los Angeles. 

Union Warehouse Co., Los Angeles. 


Meyer, H. L. E., Jr.. Meyer, Wilson & Co.. American National Bank Bldg. 


Italian American Bank. 
Thos. G. Taylor Co., Vice-Pres. 


*Meyerfeld, M., Jr., Mills Bldg. 


Anglo & London Paris National Bank. 
Orpheum Circuit, Inc., Chairman. 
Orpheum Theater & Realty Co., Pres. 


*Meyers, G. B., Scranton. Pa. 


California Orchards & Vineyards, Inc. 


*Michael, M. F., Kohl Bldg. 


Palace Hotel Co. 


Michaels, C. F., 42 First St. 


California Wine Assn. 
Langley & Michaels Co., Pres. 
Mercantile Trust Company. 


Migliavacca, Joseph A., Napa, Cal. 


Milbank, 


Bank of Italy. Vice-Pres. 

California Joint Stock Land Bank. 
G. Migliavacca Investment Co., Pres. 
Migliavacca Wine Co., Pres. 

Napa City Water Co. 


isaac, Trust & Savings Bldg., Los Angeles. 
Barlow Sanatorium. 

Bouldin Land Co. 

California Delta Farms, Inc., Vice-Pres, 
Central Investment Corp., Los Angeles. 
Chino Land & Water Co., Vice-Pres. 
Chino Oil Co. 

Country Club Park (Land Co.), Pres. 
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Pacific Finance Corp., Vice-Pres. 

Pacific Mutual Life Insurance Co., Los Angeles. 
Rule & Sons, Vice-Pres. 

Security Trust & Savings Bank, Los Angeles. 
Sinaloa Land & Water Co. 

Sunpark Oil Co. 

Union Oil Associates, Los Angeles, Pres. 

Union Oil Co. of Cal., Los Angeles. 


Miles, M. M., Title Insurance Bldg., Los Angeles. 
Midway Northern Oil Co., Los Angeles. 


Millar, J. R., Cal, Cotton Mills Co., Oakland. 
California Cotton Mills Co., Oakland. 
Marine View Propertics, Inc., Oakland. 
Sturges Tire Co., Oakland. 
Vulcan Fire Ins. Co., Oakland. 


Millar, J. Y., Cal. Cotton Mills Co., Oakland. 
’ California Cotton Mills Co., Oakland, Vice-Pres. 


Miller, Alex, Union Savings Bank Bldg., Pasadena. 
Del Rey Oil Co., Pasadena, Pres. 
Crown City Gold Mines Co., Pasadena. 
Perseus Oil Co., Los Angeles, Vice-Pres. 


Miller, C. A., Girvin & Miller, Kohl Bldg. 
Modesto Gas Co. 
Montgomery Ward & Co., of Cal. 
Montgomery Ward Warehouse Corp., Portland. 
River Farms Co. of Cal. 
S. F. Compressed Air Cleaning Co. 


Miller, C. O. G., 519 California St. 
East Bay Water Co. 
F. M. Smith Advisory Committee. 
Kennedy Mining & Milling Co. 
Langley & Michaels Co. 
Los Angeles Gas & Electric Corp. 
Mercantile Trust Company, Vice-Pres. 
Pacific Coast Borax Co., Vice-Pres. 
Pacific Gas & Electric Co. 
Pacific Lighting Corp., Pres. 
Realty Syndicate Co., Oakland, 1st Vice-Pres. 
San Francisco-Oakland Terminal Rys., Pres. 
Tucker Investment Co. 
Van Ness Ave. Land Co. 


*Miller, Geo. C. 
Peninsula Farms Co., Pres. 


Miller, H. M, A., Kohl Bldg. 
American National Bank. 
Compania Minera Peninsular. 
Hamilfield Mining Co. 
San Francisco Compressed Air Cleaning Co. 
Water Front Tide Land Co. 


Miller, John B., Edison Bldg., Los Angeles. 
Bouldin Land Co. 
California Delta Farms, Inc., Vice-Pres. 
Central Investment Co., Los Angeles. 
Cinema Finance Cor., Los Angeles. 
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First National Bank, Los Angeles. 

Landowners Co., Pres. 

Pacific Finance Corp., Los Angeles. 

Pacific Light & Power Corp., Los Angeles, Pres. 

Pacific Mutual Life Insurance Co., Los Angeles. 

San Joaquin & Eastern R. R. Co., Los Angeles, Pres. 

Southern California Edison Co., Los Angeles, Pres. & Chairman. 


Miller, John J., Dr., 91 East St. James St., San Jose. 
Garden City Bank and Trust Co., San Jose., Vice-Pres. 
San Jose Water Works. 
Security Bank & Trust Co. 
Southern Pacific Milling Co. 


Miller, R. E., Owl Drug Co., 611 Mission St. 
Liberty Bank. 
Owl Drug Co., The, Chairman. 


Milligan, H. F., 304 California Fruit Bldg., Sacramento. 
Sutter Basin Co. 
Sutter Basin Improvement Co. 
Sutter Mutual Water Co. 


*Mills, E. M., 534 Battery St. 
Washington Pulp & Paper Corp., Vice-Pres. 


Mills, Ogden, 15 Broad St., New York. 
Atlantic Coast S. S. Co., The. 
Farmers Loan & Trust Co., New York. 
International Paper Co. 
Merganthaler Linotype Co., Vice-Pres. 
Metropolitan Trust Co. 
New York Central & Hudson River R. R. 
Niagara Falls Power Co. 
Oriental Cons. Mining Co., The. 
Pacific Mail S. S. Co. 
Portland Ry., Light & Power Co. 
Southern Pacific Co. 
United States Trust Co., New York: 
Virginia & Truckee Ry. Co. 
West Shore R. R. 


Mitchell, H. A., S. F.-Sacramento R. R. Co., Oakland. 
Bully Hill Mines, Inc. 
Contra Costa Land Co. 
Nevada County Narrow Gauge R. R., Pres. 
Sacramento Valley & Eastern Ry. Co., Pres. 
San Francisco-Sacramento R. R. Co., Vice-Pres 
Shasta Zine and Copper Co. 
Western Properties & Development Co. 


Mitchell, W. S., Miller & Lux, Inc., Merchants Exchange. 
Miller & Lux, Inc. 


Moffitt, J. K., c/o Blake, Moffitt & Towne, 37-45 First St. 
California Insurance Co., Vice-Pres. 
First Federal Trust Co. 
First National Bank. 
Oakland Bank of Savings. 
Sacramento Northern R. R. 
San Francisco Remedial Loan Assn. 
Sierra & San Francisco Power Co. 
Union Sugar Co. 
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Monteagle, L. F., 801 Royal Insurance Bldg. 
California Academy of Sciences. 
Pacific Auxiliary Fire Alarm. 
San Joaquin & Kings River Canal & Irrigation Co., Inc., The. 
Security Bank & Trust Co. 
Spring Valley Water Co. 
St. Luke's Hospital. 


Monteverde, P., Monteverde-Rolandelli & Co., 517-31 Washington St. 
Banca Popolare Fugazi. 


Montgomery, Thomas S., T. S. Montgomery & Son, San Jose. 
Agnew State Hospital, Pres. 
California Prune & Apricot Growers, Inc., Pres. 
Conservative Realty Co. 
Garden City Bank & Trust Co., San Jose, Pres. 
Growers Packing & Warehousing Assn., Pres. 
Western Pacific R. R. Co. 


Moore, Charles C., Chas. C. Moore & Co., Engineers, Sheldon Bldg. 
Anglo & London Paris National Bank. 
Anglo California Trust Co. 

California Central Creameries. 

Chas. C. Moore & Co., Engineers, Pres. 
Coast Counties Gas & Electric Co. 
Coast Counties Light & Power Co. 

F. S. Wythe Pictures Corp. 

James Rolph Co. 

Ocean Shore R. R. 

Panama-Pacific International Exp. Co. 
Shore Line Investment Co. 

Sylmar Packing Corp. 

West Coast Life Insurance Co. 


Moore, D. O., Rudy Properties Co., Fresno. 
Rudy Properties Co., Fresno. 


Moore, E. F., City of Paris Dry Goods Co. 
City of Paris Dry Goods Co., The. 


Moore, Geo. Allen, 212 California St. 
El Dorado Oil Works. Vice-Pres. 
Geo. A. Moore & Co., Pres. 
Pacific Auxiliary Fire Alarm, Vice-Pres. 


*Moore, R. S., Paraffine Companies, Inc., 34 Ist St. 
California Cap Co. 
Crocker National Bank. 
Moore Investment Co., Pres. 
Moore Ship Building Co. 
Paraffine Companies, Inc., The, Pres. 


Moore, Walton N., Walton N. Moore Dry Goods Co., 7-33 Front St. 


Federal Reserve Bank of San Francisco, Deputy Chairman. 
Walton N. Moore Dry Goods Co., Inc., Pres. 


*Moores, E. B., 530 Sth St.. San Pedro. 


American Marine National Bank, San Pedro. 
Fraternal Hall Ass'n., San Pedro. 
International Packing Corp. of Cal., os Angeles. 


*Morgan, D. E., Nevada City, Cal. 
Nevada County Narrow Gauge R. R. 
Nevada County Oil Co., Nevada City, Pres. 
Oustomah Gold Mining Co., Nevada City. 


Google 


DIRECTORY OF DIRECTORS 653 


Morgan, O. H., 907 East 3rd St., Los Angeles. 
Globe Grain & Milling Co., Los Angeles, 2nd Vice-Pres. 
Globe Oil Mills, Los Angeles. 
Valley Ice Co., Los Angeles. 


Morrin, Thomas, Phelan Bldg. 
Banca Popolare Fugazi. 


*Morris, D. C. 
Sierra & San Francisco Power Co., Vice-Pres. 


Morris, H. C., Syndicate Bldg., Oakland. 
Alameda City Land Co. 
First National Bank, Oakland. 
First Savings Bank, Oakland. 
H. C. Morris Co., Oakland, Pres. 
Pratt-Low Preserving Co., Santa Clara, Pres. 
River Farms Co. of Cal., Vice-Pres. 


*Morris, Leon, First National Bank Bldg. 
H. Liebes & Co. 


“Morris, Sheldon, 1430 South Alameda St., Los Angeles. 
Southern California Hardwood & Mfg. Co., Los Angeles. 


Morrow, A. R., California Wine Agssn., 216 Pine St. 
California Wine Assn. 


*Morrow, Dr. Howard, Butler Bldg. 
Liberty Bank. 


Morrow, Judge William W., U. S. Circuit Court of Appeals, 7th & Missian Sts 
California Insurance Co. 
United States Fidelity & Guaranty Co. of Baltimore. 


Morse, S. F. B., Pacific Improvement Co., Crocker Bldg. 
Argonaut Oil Co. 
Crocker Estate Co. 
Crocker Huffman Land & Water Co. 
Crocker National Bank. 
Del Monte Properties Co., The. Pres. 
Monterey County Water Works, The. 
Northwest Magnesite Co. 
Santa Cruz Lime Co. 


Morshead, S. W., Mills Bldg. 
Union Oil Associates, Los Angeles, Vice-Pres. 


Moulton, Irving F., 2199 Divisadero St. 
Bank of California National Assn., The. 
Progress Mutual Loan Ass'n. 
Provident Mutual Loan Assn. 


Mueller, F. J.. P. O. Box 88, N. Sheridan & S. F. Ry. 
Corona Citrus Assn. 
Corona City Water Co. 
Queen Colony Fruit Exchange. 
Temescal Water Co. 


Mullin, J. C., 720 Mission St. 
Heyman-Weil Co. 


*Muma, Irwin J., Aetna Life Ins. Co., Los Angeles. 
Laguna Land & Water Co., Los Angeles, Ist Vice-Pres. 


Munson, A. K., 101 Howard St. 
J. A. Folger & Co., Vice-Pres. é 
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*Murasky, Judge Frank J., Superior Court, City Hall. 
San Francisco Remedial Loan Assn. 


*Murdock, C. P., Syndicate Bldg., Oakland. 
Arizona Cotton Growers Corp. 
Idora Park Co., Pres. 
Leona Chemical Co., Vice-Pres. 
Nevada Milling Co., Pres. 
Oakland Magnesite Co., Pres. 
Realty Syndicate, The, Oakland, Vice-Pres. 
Realty Syndicate Co., 2nd Vice-Pres. 
Sorosis Fruit Co. 
Terminal Junction Lana Co. 
12th St. Realty Co., Vice-Pres. 
West End Consolidated Mining Co. 


*Murdoch, D. B. 
Haiku Fruit & Packing Co., Ltd., Maui. 


Murphy, Dan., Trust & Savings Bldg., Los Angeles. 
Brea Canon Oil Co. 
California Portland Cement Co. 
El Segundo State Bank, El Segundo. 
Federal Ice Refrigerating Co., Chicago. 
First National Bank of Los Angeles. 
Globe Grain & Milling Co., Los Angeles. 
Los Angeles Shipbuilding & Dry Dock Co. 
Monaghan & Murphy Bank, Needles. 


*Murphy, Fred. T., 2248 Penobscot Bldg., Detroit. 
Detroit Trust Co., Detroit. 
Murphy Family Trusts, Detroit, Trustee. 
Pacific Lumber Co., The, Vice-Pres. 
Peoples State Bank, Detroit. 


Murphy, William H., Penobscot Bldg., Detroit, Mich. 
Murphy Oil Co., Pres. 
Pacific Lumber Co., Vice-Pres. 


Murray, George Welwood, 37 Wall St., New York. 
Albany & Susquehanna R. R. Co. 
American Linseed Co. 

Commonwealth Fund, The 

Denver & Rio Grande Western R. R. Co. 
Equitable Trust Co. of New York, The. 
Laura Spelman Rockefeller Memorial, The. 
Montclair Essex Trust Co. 

Mortgage-Bond Co. of New York. 

Western Pacific R. R. Co. 

Western Pacific R. R. Corp. 


Myers, R. W., 1 Drumm St. 
American Stevedoring Co. 
Hobbs, Wall & Co. 
Shipowners Assn. of Pacific Coast. 


Nares, L. A., Fresno, Cal. 
Burrel Ditch Co., Pres. 
Centerville & Kingsburg Irrigation Ditch Co., Pres. 
Consolidated Canal Co., Fresno, Pres. 
Emigrant Ditch Co., Pres. 
Fitzwilliam Lands, Inc., The, Los Angeles, Pres. 
Fowler Switch Canal Co., Pres. 
Laguna Lands, Inc., Fresno, Pres. 
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Liberty Canal Co. 

Riverdale Ditch Co. 

Stinson Canal & Irrigation Co., Pres. 
Summit Lake Investment Co., Pres. 
Summit Lake Irrigation Co., Pres. 
Turner Ditch Co., Pres. 


Naylor, F. L., c/o First National Bank, Berkeley. 
Mercantile Trust Company, Vice-Pres. 
Vulcan Fire Insurance Co. of Oakland. 


*Nazro, Frank, 740 Terminal St., Los Angeles. 
California Central Creameries. 


Neal, G. F., 521 Market St. 
Consolidated Mutual Oil Co. 
Neal, Stratford & Kerr. 
North American Oil Cons. 
Olympic Paper & Power Co. 
Washington Pulp & Paper Corp. 


Neill, Geo. W., 21257 Cabrillo St., Torrance. 
Dominguez Land Corp., Torrance. 
First National Bank, Torrance. 
Industrial Housing Corp., Torrance. 
Torrance Auditorium Co. 
Torrance Development Co. 
Torrance Masonic Building Assn. 
Torrance Water, Light & Power Co. 


*Nelson, James. 
Pacific Tank & Pipe Co. 


Neumiller, Charles L., Stockton, Cal. 
Holt Manufacturing Cu., The, Stockton. 


Nevin, W. G., H. W. Hellman Bldg., Los Angeles. 
Globe Cotton Oil Mills. 
Globe Grain & Milling Co.. Los Angeles. 
State Bank of San Pedro. 


Newell, R. C., 341 Montgomery St. 
Title Insurance & Guaranty Co., Vice-Pres. 


Newell, W. H., 101 Mission St. 
William Cluff Co. 


Newhall, George A., H. M. Newhall & Co., Newhall Bldg. 
Bank of Burlingame. 
Bank of California, National Assn., The. 
Burlingame Land & Water Co. 
California Pacific Title Insurance Co. 
California Society for the Prevention of Cruelty to Children, The. 
Fireman's Fund Insurance Co. 
Henry Investment Co. 
Home Fire & Marine Insurance Co. 
Insurance Exchange, Vice-Pres. 
Marin Water & Power Co., Pres. 
Newhall Land & Farming Co., The, Pres. 
Pacific Telephone & Telegraph Co., The. 
Residential Development Co. 
S. F. Ladies Protection & Relief Society, Trustees, Pres. 
White Investment Co., Pres. 
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*Newhall, W. Mayo, Newhall Bldg., California & Battery Sts. 
Natomas Co. of Cal., Vice-Pres. 
Newhall Land & Farming Co., The. 
Stanford University, Trustee. 


Newlands, John C., Sharon Bldg. 
Palace Hotel Co. 


Newlin, Gurney E., Title Insurance Bldg., Los Angeles. 
Industrial Terminal Ry. Co. 
L. J. Christopher Co., Los Angeles. 
Los Angeles Stone Co., Los Angeles. 
Pacific Petroleum Co., Los Angeles. 
Southern California Rock & Gravel Co., Los Angeles. 
Union Oil Co. of Cal., Los Angeles. 


Newton, I. B., 152-4 N. Main St., Los Angeles. 
Central Oil Co. of Los Angeles. 
East Whittier Oil Co. of Los Angeles. 
Farmers Merchants National Bank of Los Angeles. 
Federal Reserve Bank, Los Angeles. 
Home Investment Building & Loan Assn. 
Metropolitan Loan Assn. 
Union Oil Associates, Los Angeles, Vice-Pres. 


“Nibley, Charles W., 40 N. Main St., Salt Lake City. 
Grande Ronde Lumber Co., Pres. 
Oregon Lumber Co. 
San Vicente Lumber Co., Pres. 
Utah-Idaho Sugar Co. 
Western Pacific R. R. Co. 


Nichols, Henry D., 1004 Kohl Bldg. 
Riverside Portland Cement Co. 
Tubbs Cordage Co. 


Nichols, W. E., 115 N. Marengo Ave., Pasadena. 
Bay City Oil Co., Pasadena. 
New England Oil Co. 


Nickel, J. Leroy, 1807-1318 Merchants Exchange Bldg. 
Bank of California National Assn., The. 
Miller & Lux, Inc., Pres. 
Pacific Live Stock Co., Pres. 
San Joaquin Kings River Canal & Irrigation Co., Pres. 
West San Joaquin Water Co. 


Nickel, J. Leroy, Jr., Merchants Exchange Bldg. 
Miller & Lux Inc., Vice-Pres. 


Niebling, E. T., 315 Montgomery St. 
California Ins. Co. 
San Francisco Securities Corp. 


Nolan, E., Miss, 901 Market St. 
Panama Realty Co. 


Norris, T. G., Prescott State Bank Bldg., Prescott, Ariz. 
Northern Arizona Land Co. 


*North, James, 510 Grant Bidg., Los Angeles. 
Perseus Oil Co., Santa Monica. 


Norton, L. J., Napa, Cal. 
Bank of Napa. 
Sawyer Tanning Co., Pres. 
South Napa Realty Co. 


Google 


DIRECTORY OF DIRECTORS 


Nottmeyer, August, Pasadena, Cal. 
Del Rey Oil Co., Pasadena. 
Perseus Oil Co., Santa Monica. 


Nowell, J. C., Pacific Tel. & Tel. Co., Shreve Bldg. 
Home Telephone & Telegraph Co., Pasadena. 
Southern California Telephone Co. 


*Nunes, A. F., Portuguese-American Bank. 
Portuguese-American Bank, Vice-Pres. 


Nusbickel, F. H., San Dimas. 
Glendora Consolidated Mutual Irrigating Co. 


Nutting, Franklin P., 605 Market St. 
American Seedless Raisin Co., Pres. 


“O’Boyle, M. W., Pittston, Pa. 
California Orchards & Vineyards, Inc. 


O’Brien, George N., American National Bank. 
American National Bank, Pres. 


*O’Brien, J. J. 
San Dicgo Consolidated Gas & Electric Co. 


*O’Connell, A. T., 428 Mills Bldg. 
Old Mission Portland Cement Co. 


O’Connor, Dr. James H., Bush & Hyde Sts. 
Liberty Bank. 


O’Connor, Wm. J., Butte County National Bank, Chico. 
Butte County National Bank, Pres. 
Butte County Savings Bank. 
Sacramento Northern R. R. 


O’Donnell, Thos. A., Security Bldg., Los Angeles. 
American Petroleum Institute, Pres. 
California Petroleum Corp., Chairman. 
Union Oil Co. of Calif. 


O’Melveny, Donald, E. H. Rollins & Sons, 2038 Security Bldg., Los Angeles. 
E. H. Rollins & Sons, Vice-Pres. 
Los Angeles Union Terminal Co. 
Union Bank & Trust Co., Los Angeles. 


O’Melveny, H. W., 825 Title Insurance Bldg., Los Angeles. 
Arcadia B. de Baker Estate Co. 
Azusa Ice & Cold Storage Co. 
Dominguez Estate Co., Pres. 
Dominguez Water Co., Pres. 
Factory Site Co. 
Farmers & Merchants National Bank, Los Angeles. 
Fullerton Ofl Co. 
I. N. Van Nuys Building Co. 
Los Angeles Trust & Savings Bank, Vice-Pres. 
Los Angeles Union Terminal Co. 
Morris Plan Co., Los Angeles. 
Security Trust & Savings Bank, Los Angeles. 
Title Insurance & Trust Co., Los Angeles. 
Union Oil Co. of Calif. 
Watson Estate Co. 


*O’Neil, Charles S., O'Neil Brothers, Inc., Wells, Nev. 
O'Neil Brothers, Inc., Wells, Nev. 
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*O’Neil, James P., O'Neil Brothers, Inc., Wells, Nev. 
O’Neil Brothers, Inc., Wells, Nev., Pres. 


*O’Neil, R. C., O’Neil Brothers, Inc., Wells, Nev. 
O’Neil Brothers, Inc., Wells, Nev., Vice-Pres. 


Off, E. T., California Club, Los Angeles. 
Auto Club of Southern California, Los Angeles. 
California State Board of Pharmacy. 
Inter-Insurance Exchange of Auto. Club of So. Cal. 
Los Angeles Crematory Assn. 
Pasadena Electric Express. 
Rice Ranch Oil Co., Los Angeles. 
Tournament of Roses, Pasadena. 
Trustee Co. of Los Angeles. 
Whittier Crude Oil Co., Los Angeles. 


Ogden, James, Midway Oil Co., 310 Sansome St. 
Midway Oil Co., Pres. 


Ogg, Thomas D., 14 N. Hidalgo St., Alhambra. 
Mt. Diablo O!l, Mining & Development Co., Los Angeles. 


*Ollva, J. L., 740 Broadway, Oakland. 
Banca Popolare Fugazi. 


Oltver, B. P., 246 Montgomery St. 
California Insurance Co. 
San Francisco Securities Co. 
San Francisco Sulphur Co., Vice-Pres. 


Oliver, Emery, Natomas Co., Alaska Commercial Bldg. 
Coast Rock & Gravel Co., Vice-Pres. 
National Bank of D. O. Mills & Co. 
Sacramento Northern R. R., Vice-Pres. 
Yuba River Sand Co., Vice-Pres. 


Oliver, F. S., Humboldt Bank Bldg. 
East Shore Land Co. 
Hollywood Addition Co. 
Lake Tahoe Railway & Transportation Co. 
Owners Realty Co. 
Panama Pacifie Land Co. 
Sierra Realty Co. 
Urban Extension Land Co. 
Vallejo Realty Co. 


Oliver, J. A., 24 California St. 
Hibernia Savings & Loan Society. 


*Olson, Oliver J., 1 Drumm St. 
Liberty Bank, Vice-Pres. 


Orcutt, W. W., Union Oil Bidg., Los Angeles. 
Community Mutual Water Co., Santa Paula. 
Kern River Oil Fields of Cal. 

Lakeview Oil Co. 

La Merced Heights Land & Water Co., Pres. 
Los Angeles Oil Co. 

Midway Royal Petroleum Co., Vice-Pres. 
Mission Transportation & Refining Co. 

Outer Harbor Dock & Wharf Co., San Pedro, Vice-Pres. 
Newlove Oil Co., Pres. 

Security Trust & Savings Bank. 

Standard Plaster Co., Vice-Pres. 

St. Helens Petroleum Co., Ltd. 

Union Oil Associates, Los Angeles. 

Union Oil Co. of Cal., Los Angeles. 

Union Transportation Co. 
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“Orr, B. F., Granada Theater Bldg. 
Market & Jones Realty Co., Vice-Pres. 


*Orrick, W. H., Insurance Exchange Bldg. 
Crown Willamette Paper Co. 
Home Fire & Marine Insurance Co. 


*Ortman, F. B., 335 Security Bldg., Los Angeles. 
Tropico Potteries, Inc., Los Angeles, Vice-Pres. 


Osburn, M. R., Dominguez Land Corp., Torrance. 
Dominguez Land Corp., Torrance, Pres. 
Torrance Land & Improvement Co. 
Torrance Water, Light & Power Co., Torrance, Pres. 


Osterloh, A. F., P. O. Box 477, Los Angeles. 
Better America Federation. 
California Manufacturers Assn. 
Goodyear Gardens Co., Los Angeles. 
Goodvear Textile Mills Co., Los Angeles, Vice-Pres. 
Goodvear Tire & Rubber Co. of Cal., Los Angeles, Vice-Pres. 
Los Angeles Chamber of Commerce. 


*Osthoif, Otto E., H. M. Byllesby & Co., 208 S. La Salle St., Chicago. 
Arkansas Valley Railway, Light & Power Co., The, Vice-Pres. 
H. M. Byllesby & Co., Vice-Pres. 

Interstate Light & Power Co., Vice-Pres. 
Leonard-Morton & Co., Chairman. 

Louisville Gas & Electric Co. 

Minneapolis General Electric Co., The. 
Mountain States Power Co., Pres. 

Northern States Power Co., Vice-Pres. 
Ottumwa Ry. & Light Co., The. 

Puget Sound Gas Co., Pres. 

San Diego Consolidated Gas & Electric Co., Vice-Pres. 
Standard Gas & Electric Co., Vice-Pres. 
Tacoma Gas & Fuel Co., Pres. 

Western States Gas & Electric Co., Vice-Pres. 


Ottem, Arthur J., Holland Land Co., Balfour Bldg. 
Holland By-Pass Co., Vice-Pres. 
Holland Land Co., 2nd Vice-Pres. 


Ough, J. M., 1201 E. 12th St., Oakland. 
Alameda City Land Co. 


Overhouse, A. P., 501 California Fruit Bldg., Sacramento. 
Earl Fruit Co., Sacramento. 
Johnson's Grape Packing & Mfg. Co., Eureka. 
Klamath Lumber & Box Co., Klamath Falls, Ore. 
Pine Box & Lumber Co., Yakima, Wash. 
Pollock Lumber Co., Placerville. 
Producers Fruit Co. of Calif., Sacramento. 
Sierra Vista Growers Co., Sacramento. 
Woodbridge Products Co., Woodbridge. 


*Owens, L. M., 101 California St. 
Hotchkiss Redwood Co. 


Oxnard, Robert, American Beet Sugar Co., 625 Market St. 
American Beet Sugar Co., Vice-Pres. 
California Sea Products Co. 

Lincoln Realty Co. 

Patterson Ranch Co., The, Pres. 
Merchants National Bank of S. F. 
Savannah Sugar Refining Corp. 
Ventura County Ry. Co., Pres. 
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Page, Benjamin E., H. W. Hellman Bldg., Los Angeles. 
Aranson & Co.. Los Angeles. 
Central Fire-Proof Bldg. Co., Los Angeles. 
Chester Fire-Proof Bldg. Co., Los Angeles. 
First National Bank of Alhambra, Alhambra. 
Heliman Commercial Trust & Savings Bank, Los Angeles. 
Kaweah Lemon Co., Visalia. 
Occidental Life Ins. Co., Los Angeles. 
Prudential Petroleum Co., Los Angeles. 
Southwestern Shipbuilding Co., Los Angeles. 
Southwestern Wharf Co., Los Angeles. 
State Bank of San Pedro, Los Angeles. 
United Oil Co., Los Angeles. 


Paine, Paul, 1117 Union Oil Bldg., Los Angeles. 
Columbia Oil Producing Co., Fullerton. 
Union Oil Co. of Calif., Los Angeles. 


*Palache, Whitney, 114 Fifth Ave..New York. 
California Insurance Co. 
Commercial Union Fire Ins. Co. of New York, Pres. 


Palmer, Silas H., 58 Sutter St. 
California Bldg. Material Co. 
San Francisco-Sacramento R. R. Co. 


*Palmer, W. E., Monadnock Bldg. 
Capital Furniture \ifg. Co., Sacramento. 
Fess Svstem Co., Pres. 
Realty Mortgage Co., Pres. 


Palmer. W. S., Northwestern Pacific R. R. Co., 64 Pine St. 
Northwestern Pacific R. R. Co., Pres. 
San Joaquin & Eastern Ry. Co. 


Park, A. T., Redlands. 


Bear Valley Mutual Water Co., Redlands. 
Redlands Lugonia & Crafton Domestic Water Co. 
West Redlands Water Co. 


*Parker, W. B., c/o Anglo-California Trust Co. 
Central California Traction Co. 


“Parlier, W. W. 
River Bend Gas & Water Co., Dinuba. 


Parsons, Arthur C., Hobart Bldg. 
Alameda City Land Co. 
Berkeley Thousand Oaks Realty Co. 
Holland Land Co. 
Pacific Finance Corp., Los Angeles. 
Venice Island Land Co., Pres. 


*Parsons, J. W. 
Pyramid Oil Co. 


Partridge, W. E. B., Torrance, Cal. 
Union Tool Co., Torrance. 


Patrick, J. H., Santa Catalina Terminal, Wilmington, Cal. 
Santa Catalina Island Co., Los Angeles, Pres. 
Wilmington Transportation Co., Pres. 


*Patterson, E. R., 369 2nd St., Oakland. 
Western Meat Co. 
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Paxton, E. E., Mills Bldg. 
Engels Copper Mining Co. 
‘Hawaiian Commercial & Sugar Co. 
Indian Valley R. R. Co. 
Western Pacific R. R. Co. 


Payne, George L., Payne's Bolt Works, 133 Howard St. 
Honolulu Plantation Co. 
Humboldt Savings Bank. 
Payne's Bolt Works. 
Western Mortgage & Guaranty Co. 


Payot, Mrs. Henry, Cecil Hotel. 
Childrens Hospital. 
San Francisco Remedial Loan Assn. 
San Francisco Tuberculosis Assn. 


Payson, A. H., Northwestern Pac. R. R. Co.. 65 Market St. 


California Street Cable R. R. Co., Vice-Pres. 
Market Street Ry. Co. 

Northwestern Pacific R. R., Vice-Pres. 
Spring Valley Water Co., Vice-Pres. 

Union Trust Co. 

Wells Fargo Nevada National Bank. 


*Peabody, Charles A. 
Pacific Oil Co. of Del. 


*Peart, Hartley F., Humboldt Bank Bldg. 
’ American Seedless Raisin Co. 


*Pease, R. H., Jr., Goodyear Rubber Co., 539 Mission St. 
Donohoe-Kelly Banking Co. 
Western Mortgage & Guaranty Co. 


Peck, C. H., Wilson & Co., Inc., New York. 
“Wilson & Co., Inc. 


Peckham, H. R., San Diego Consolidated Gas & Electric Co., San Diego. 


San Diego Consolidated Gas & Electric Co. 


Pedder, Stanley, Simpson Estate Co., First National Bank Bldg. 


Alameda City Land Co. 

Caldwell Warehouse Co. 

El Solyo Land Co., Vice-Pres. 
Friend & Terry Lumber Co. 

Pacific Mill & Mine Supply Co., Inc. 
Pioneer Box & Lumber Co. 

Valqua Products Co. 


bul 


*Pedrazzini, Dr. G., Banca Commerciale Italiana, 62-64 Williams St., New York. 


American Italian Commercial Corp., New York. 


Banco Italiano, Lima, Peru. 

Compania Italo-Mexicana de Petroleo Co. 
Italian American Bank. 

Lincoln Trust Co., New York. 


*Pedrini, A., Bank of Italy. 
Bank of Italy, Vice-Pres. 


*Pellerano, N. A., Bank of Italy, 1 Powell St. 
Bank of Italy, Vice-Pres. 


Peltier, George W., California National Bank, Sacramento. 


Bank of El Dorado County, Placerville, Pres. 


California National Bank, Sacramento, Vice-Pres. 


(Continued on next page) 


Google 


692 WALKER’S MANUAL 


Central California Traction Co., Vice-Pres. 
Colonial Investment Co., Pres. 
Consumers Ice Co., Pres. 

Eleanor Improvement Co., Pres. 

Herald Realty Co., Pres. 

Pacific National Fire Insurance Co., Pres. 
Railroad National Bank, Roseville, Pres. 
Sacramento Gas Co., Pres. 

San Joaquin Ice Co., Pres. 

Sequoia Realty Co., Pres. 

Sheldon Realty Co., Pres. 

Sutter Basin Co., Sacramento, Vice-Pres. 


Perasso, Mario L., 266 Columbus Ave. 
Italian-American Bank. 


*Percy, John A., Bacon Building Co., Bacon Bldg., Oakland. 
Bacon Building Co., Oakland. 


Perine, George M., Banca Popolare Fugazi. 
Banca Popolare Fugazi, Vice-Pres. 
Western States Life Insurance Co., Vice-Pres. 


Perrin, John, Federal Reserve Bank, 315 Battery St 
Federal Reserve Bank of San Francisco, Chairman. 


Perry, George B., Penobscot Bldg., Detroit. 
Pacific Lumber Co., The. 


Perry, George D., 428 Mills Bldg. 
Bangor Oil Co. 
Construction Co. of North America. 
Old Mission Portland Cement Co. 
Western States Seating Co. 


Peterson, Frank B., 67-73 Main St. 


American Gold Dredging Co. 
Grant Rock & Gravel Co. 
Jamison Mining Co., Pres. 
Naknek Packing Co., Pres. 
National Magnesia Mfg. Co. 
Noiseless Typewriter Distributing Co. 
Pennsylvania Dredging Co. 
Red Salmon Canning Co., Pres. 
S. B. Peterson-Friis Co. 
Tugboat Securities Co. 
Western Aluminum Co. 


Petitfils, E. L., 808 Merchants Bank Bidg., Los Angeles. 
Pacific Petroleum Corp., Los Angeles. 
United Oil Co., Los Angeles, 2nd Vice-Pres. 


Petterson, G., Monadnock Bldg. 
Amador Central R. R., Martell. 
Amador Lumber Co. 
Brighton Beach Improv. Co. 
Erickson & Petterson, Pres. 
Erickson Petterson Grier Co., Pres. 


*Pettigrew, E. T., Citizens National Bank, Los Angeles. 


Citizens National Bank, J.os Angeles, Vice-Pres. 
Commercial Fireproof Building Co., Los Angeles, 
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Pettingell, Frank Hervey, 1128 Los Angeles Stock Exchange Bldg., Los Angeles. 
California Genealogical Society, 1st Vice-Pres. 
Lafayette Society of Calif., Vice-Pres. 
Los Angeles Public Library, 1st Vice-Pres. 
Los Angeles Stock Exchange, Pres. 
National Mining & Stock Brokers Ass’n., Senior Vice-Pres. 
National Pacific Oil Co., Los Angeles. 
Society of Colonial Wars in the State of Calif., Historian-General. 
Suciety, Sons of the Revolution in the State of Cal., Pres. 
Trustees Section, American Library Assn., Pres. 
Trustees Section, Calif. Library Ass’n., Pres. 


Petty, Geo. J., Pacific Tel. & Tel. Co., Shreve Bldg. 
Home Long Distance Tel. Co. 
Home Telephone & Telegraph Co., Pasadena. 


*Pfaffenberger, G. F., 611 Mission St. 
Owl Drug Co., The. 


Phelan, James D., Phelan Bldg. 
Alice Phelan Sullivan Corp. 
California Pacific Title Ins. Co. 
First Federal Trust Company of San Francisco. 
First National Bank of San Francisco. 
First National Bank of San Jose. 
Hall Association, N. S. G. W., Pres. 
Real Property Investment Corp., Vice-Pres. 


*Phelps, F. C., Pacific Tel. & Tel. Co., Shreve Bldg. 
Home Telephone & Telegraph Co., Pasadena. 


Phillips, J. E., I. W. Hellman Bldg., Los Angeles. 
National Pacific Oil Co., Los Angeles. 
Picture Rock Gold Mining Co. 


Phillips, J. W., Central Bank Bldg., Oakland. 
Central National Bank of Oakland. 
Central Savings Bank of Oakland. 
Grayson Owne Co., Oakland, Pres. 
Mountain View Cemetery, Oakland, Pres. 
Oakland Title Insurance & Guaranty Co. 


Phillips, Lee A., Pacific Mutual Life Insurance Co., Los Angeles. 
California Delta Farms, Inc. 
Central Business Properties, Inc., Pres. 
First National Bank, Los Angeles. 
Goodyear Tire & Rubber Co. of Cal., Los Angeles. 
Home Savings Bank. 
Pacific Finance Corp., Pres. 
Pacific Mutual Life Insurance Co., Ist Vice-Pres. 


Phillips, T. W., Je., Phillips Oil Co., Butler, Pa. 
Consolidated Coal & Coke Co. 
Oklahoma Natural Gas Co. 
Shell Union Oil Corp. 
Standard Plate Glass Co., Butler, Pa. 
T. W. Phillips Gas & Oil Co., Butler, Pa., Pres. 
Union Natural Gas Corp., Pittsburg, Pa. 


Phipps, Jr., Lawrence C., Symes Bldg., Denver, Colo. 
Hydro-Electric Securities Co., The, Denver. 
Moffat Coal Co., Denver. 
Mountain States Telephone & Telegraph Co., Denver. 
Nevada-California Electric Corp., Denver, The, Vice-Pres. 
Nevada-California Power Co., The, Denver. 
Sierras Construction Co., The. Denver. 
Southern Sierras Power Co., Denver. 
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Phleger, Herman H., Crocker Bldg. 
Crocker Hotel Co. 
San Francisco Hotel Co. 
Tillman & Bendel, Inc. 


*Phoenix, K. V., Webb Bldg., Coalinga, Cal. 
Lucile Oil Co., Coalinga. 


*Pike, Edith Simpson, 74 New Montgomery St. 
Kl] Solyo Land Co. 


Pike, Roy M., 74 New Montgomery St. 
California, Shasta & Eastern Ry. Co., Pres. 
El Solvo Land Co., Pres. 
Simpson Estate Co., Vice-Pres. 


Pillsbury, E. S., Pillsbury, Madison & Sutro, Standard Oil Bldg. 
California Wine Assn., lst Vice-Pres. 
Crown Williamette Paper Co., Junior Vice-Pres. 
Kast Shore Co. 
Equitable Life Assurance Society of the U. S. 
Pacific Oi] & Lead Works, Vice-Pres. 
Richmond Belt Railway, Pres. 
Snow Mountain Water & Power Co., Pres. 
Willamette Pulp & Paper Co. 


Pillsbury, H. D., Pillsbury, Madison & Sutro, Standard Oil Bldg. 
Home Long Distance Telephone Co., Vice-Pres. 
Home Telephone & Telegraph Co., Pasadena, Vice-Pres. 
Home Telephone & Telegraph Co. of Spokane, Vice-Pres. 
Pacific Telephone & Telegraph Co., Vice-Pres. 
Richmond Belt Ry., Vice-Pres. 
Sacramento Valley Telephone Co., Vice-Fres. 
Southern California Telephone Co., Vice-Pres. 
Snow Mountain Water & Power Co., Vice-Pres. 


*Pioda, L. E. W., 110 Sutter St. 
Calif. Central Creameries. 


*Pitcher, E. C., Pacific Tank & Pipe Co., 518 Market St. 
Pacific Tank & Pipe Co., Pres. 


Plummer, H. P., Crocker Bldez. 
California Western R. R. & Navigation Co. 
Union Lumber Co. 


Pollard, James F., 11 E. Gabilan St., Salinas. 
Coast Valleys Gas & Electric Co., Vice-Pres. 
Del Monte Light & Power Co. 


Pontius, D. W., 675 Pacific Electric Bldg., Los Angeles. 
Pacific Electric Land Co., Los Angeles, Vice-Pres. 
Pacific Electric Ry. Co., Los Angeles, lst Vice-Pres. 


Poole, C. O., The Southern Sierras Bldg.. Riverside. 
Holton Inter-Urban Ry., Riverside. 
Holton Power Co., Riverside. 
Imperial Ice & Development Co. 
Silver Lake Power & Irrigation Co. 


Pope, George A., Kohl Bldg. 
Bank of Burlingame. Burlingame, Pres. 
Bank of California National Assn. 
Burlingame Land & Water Co., Vice-Pres. 
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Cypress Lawn Cemetery Assn. 

Episcopal Church Corp., The, Vice-Pres. 
Grace Church Corp. 

Henry Investment Co., Vice-Pres. 

Hospital for Children and Training School for Nurses. 
Mission Savings Bank. 

Morris Plan Co. of S. F. 

Mortgage Loan Corp., Vice-Pres. 

Muscoy Water Co., Vice-Pres. 

National Water Co., Pres. 

Perfection Valve Co., Vice-Pres. 

Pope Estate Co., Pres. 

Pope & Talbot Land Co., Vice-Pres. 

Risdon Iron & Locomotive Works, Vice-Pres. 
San Francisco Museum of Art, Pres. 

St. Luke’s Hospital Corp., Vice-Pres. 

Union Trust Company. 


*Porter, Don C., 901 Central Bldg., Los Angeles. 
First National Bank, Pasadena. 
Pasadena Building & Loan Assn. 
Pasadena Trust & Savings Bank. 
Perseus Oil Co., Los Angeles. 


Porter, J. W., Owl Drug Co., 611 Mission St. 
Ow! Drug Co., The. 


*Porter, R. B., 
Utah Construction Co., The, Ogden, Utah. 


*Porter, Warren R., Call Bldg. 
Anglo-California Trust Company. 
Granite Rock Co., Watsonville, Pres. 
John T. Porter Co., Watsonville, Vice-Pres. 
Loma Prieta Lumber Co. 
Pajaro Valley National Bank, Watsonville, Pres. 
Pajaro Valley Savings Bank, Watsonville, Pres. 
Sisquoc Investment Co., Santa Maria, Pres. 
St. Luke’s Hospital, Trustee. 
Union Traction Coa, 


*Porter, W. E.. 427 Gas & Electric Bldg., Denver, Colo. 
Nevada-California Electric Corp., The, Denver. 
Nevada-California Power Co., The, Denver, Pres. 
Southern Sierras Power Co., Denver. 


Post, Charles N., c/o National Bank & Trust Co. cf Pasadena. 
Central Oil Co. of Los Angeles. 
City of Pasadena. 
Gold Reef Cons. Mines Co. 
Los Angeles Crematory. 
Security Trust & Savings Bank, Pasadena Branch. 
Tom Read Gold Mines Co. 


Potter, N. K., Central Bldg., Los Angeles. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles. 


“Potter, O. W., Thornton. 
Thornton Orchard Farms. 


Powell, E. T. R., Nevada City Soda Works, Nevada City. 
M. P. Oil Co. 
Nevada County Oil Co., Nevada City. 
Sierra Queen Gold Mining Co. 


*Power, Maurice, Visalia. 
Central Counties Gas Co., Visalia. 
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Pratt, E. G., Title Insurance Bldg., Los Angeles. 
A. C. Denman & Son, Los Angeles. 
Southern California Iron & Steel Co., Los Angeles, Vice-Pres. 
Steel & Iron Investment Co., Los Angeles. 


*Pratt, Harold I., Western Power Corp., 50 Broad St., New York. 
Western Power Corp., New York. 


Prendergast, J. J., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands, 
East Lugonia Mutual Water Co. 
Gold Banner Citrus Assn., Redlands. 
Masonic Temple Assn., Redlands. 
Prendergast Estate, Inc., Redlands, Pres. 
Redlands Home Telephone Co., Redlands. 
Southwestern Home Telephone Co., Redlands. 


Price, C. E., Continental Oil Co., Wilcox Bldg., Los Angeles. 
Conservative Development Co. 
Continental Oil Co. of los Angeles. 
Pricewell Oil Co. 


Pryor, L. W., 454 California St. 
Big Creek Light & Power Co. 
Chicago Ranch Co. 
Contra Costa Gas Co. 
San Benito Light & Power Co. 


*Pryor, Samuel F., 233 Broadway, New York. 
Shell Union Oil Corp. 


Puckhaber, C. R., Union National Bank, Fresno, Cal. 
Consolidated Canal Co. 
Fresno Savings Bank. Fresno. 
Sacramento-San Joaquin Bank, Sacramento. 
Union National Bank, The. 


Purkiss, M. M., 818 So. Broadway, Santa Maria. 
Pinal Dome Corp., Santa Maria. 


Raiss, Carl, 429 California St. 
Liberty Bank. 
Schwabacher Bros. & Co., Seattle, Wash. é 
Schwabacher Hardware Co., Seattle, Wash. 


Ramboz, J. H., c/o Merchants National Bank, Los Angeles. 
International Packing Corp. 


Randolph, D. L., Gas Consumers’ Assn., 467 O’Farrell St. 
California Pacific Title Insurance Co. 
Gas Consumers’ Assn., Pres. 


Rang, E. A., Merchants Nat’l] Bank Bldg., Los Angeles. 
Edea Oil Co., Los Angeles. 
Rice Ranch Oil Co., Los Angeles. 
The 57 Petroleum Corp., Los Angeles. 


*Ransome, B., 2779 Poplar St., Oakland. 
M. J. & M. & M. Consolidated, Oakland, Pres. 


“Raphael, I., 1430 So. Alameda St., Los Angeles. 
Southern California Hardwood & Mfg. Co., Los Angeles. 


*Raphael, R. H., 1430 So. Alameda St., Los Angeles. 
Southern California Hardwood & Mfg. Co., Los Angeles, Pres. 


*Raphael, Robert H., Jr., 1430 So. Alameda St., Los Angeles. 
Southern California Hardwood & Mfg. Co., Los Angeles. 
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Rathbone, H. B., 58 Sutter St. 
Junction Oil Co., Vice-Pres. 


Rau, Stephen S., Grant Ave. & Geary St. 
I. Magnin & Co. 


Rea, Samue!, Pennsylvania R. R. Co., Phila. 
Commercial Trust Co. 
Equitable Life Assurance Society. 
Grand Rapids & Indiana Ry. Co., Pres. 
Long Island R. R. Co. 
New York Connecting R. R. Co., Vice-Pres. 
New York, Philadelphia & Norfolk R. R. Co., Pres. 
Norfolk & Western Ry. Co. 
Pacific Oil Co. of Del. 
Pennsylvania R. R. Co. (and various subsidiaries), Pres. 
Philadelphia & Camden Ferry Co., Pres. 
Philadelphia National Bank. 
Pittsburgh, Cincinnati, Chicago & St. Louis R. R. Co., Pres. 
Pittsburgh, Ft. Wayne & Chicago Ry. Co. 
Provident Life & Trust Co. of Philadelphia. 
Richmond, Fredericksburg & Potomac R. R. Co. 
Richmond-Washington Co., Pres. 
Southern Pacific Co. 
Washington Terminal Co. 
West Jersey & Seashore R. R. Co., Pres. 


Redington, C. H., 468 Perkins St., Oakland. 
Central Pacific Ry. Co. 
Central Pacific R. R. Co. 
Farmers & Merchants Savings Bank, Oakland, 
Inter-Cal. Ry. Co. 
Mountain View Cemetery Assn. 
South Pacific Coast Ry. Co. 
Southern Pacific R. R. Co. 


Reid, R. C., c/o Balfour, Guthrie & Co., Balfour Bldg. 
Balfour Bldg., Inc. 


*Reis, A. Dos, Stanislaus Farms Co., 507 Yosemite Bldg., Stockton. 
Stanislaus Farms Co., Stockton, Vice-Pres. 


Reis, Jr., F., 550 California St. 
Gas Consumers Assn. of the U. S., Vice-Pres. 
Mercantile Trust Company, 
Midway Gas Co., Pres. 
Pacific Portland Cement Co., Cons. 
Pacific States Savings & Loan Co., Pres. 
Security Bank & Trust Co. 


Reis, W. B., Merchants Exchange Bldg. 
Anglo California Trust Co. 
Eldorado Oil Works, Pres. 
Guide Pubiishing Co., The. 
Real Estate & Development Co. 
Reis Estate Co. 
Santa Margarita Land & Cattle Co., Pres. 
West Coast Life Insurance Co. 


*Remington, Franklin, 120 Liberty St., New York. 
Great Western Power Co. of Calif. 
Western Power Corp., New York, Vice-Pres. 


Renton, D. M., Avaion. 
Santa Catalina Island Co., Los Angeles. Vice-Pres. 
Wilmington Transportation Co., Vice-Pres. 
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*Reynolds, Geo. L., Security Bldg... Los Angeles. 


*Rhoades, Lyman, 


Jade Oil Co., Los Angeles. 


York. 
Western Pacific R. R. Corp. 


Rich, Chas. E., Battle Creek, Mich. 


Rich Steel Products Co., Los Angeles, Ist Vice-Pres. 


Rich, George E., 3855 Santa Fe Ave., os Angeles. 


Rich Steel Products Co., Los Angeles. 


Rich, George R., 3855 Santa Fe Ave., Los Angeles. 


Rich Steel Products Co., Los Angeles, Pres. 


Richards, E. A., Merchants National Bank Bldg. 


Sierra & San Francisco Power Coa. 


“Richards, H. W., 33523 Ventura Ave., Fresno. 


Consolidated Canal Co. 
Fresno Canal & Land Corp., Fresno. 


Richardson, W. A., 68 Post St. 


Rideout, 


*Rideout, 


Desert Power & Water Co. 
Holland Land Co. 

Pacifie Coast Canning Co. 
Parrott & Co. 

R. Hickmott Canning Co. 


Dunning, Marysville, Cal. 

Farmers Bank, Wheatland. 

First National Bank, Marysville. 
Northern California Bank of Savings. 
Rideout Estate Co. 

Sacramento Northern R. R. 

Sperry Flour Co., Vice-Pres. 


Mrs. P. M., 1924 Washington St. 

Bank of Rideout Smith & Co., Oroville. 

Northern California Bank of Savings, Marysville. 
Rideout Bank, The, Marysville. 

Rideout Smith National Bank, Oroville. 

Yosemite Valley R. R. Co. 


“Rindge, Mrs. M. K., Trust & Savings Hldg., Los Angeles. 


Artesian Water Co. 

Maclay Rancho Water Co. 

Rindge Co. 

Rindge Land & Navigation Co., Los Angeles, Pres. 


Rindge, S. K., Trust & Savings Bldz., Los Angeles. 


Citizens Trust & Savings Bank, Los Angeles. 


/o The Equitable Trust Co. of New York, 57 Wall St 


. NeW 


Long Beach Bath House & Amusement Co., Long Beach, Vice-Pres- 


Rindge Land & Navigation Co., Los Angeles, Vice-Pres. 
Seaside Investment Co., Long Beach, Vice-Pres. 
Seaside Water Co., Long Beach, Vice-Pres. 

Southern California Iron & Steel Co., Los Angeles. 


*Rixford, E. H., 105 Montgomery St. 


California Casket Co. 

California Pacific Title Insurance Co. 
Henry Welch Mining Co. 

Morgan & Allen Co. 

Wim. P, Morgan Co. 
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Robb, W. B., Route A, Box 231-A. Bakersfield. 
Antelope Heights Orange Co. 
First Bank of Kern. 
Independent Oil Producers Agency. 
M. P. Oil Co. 
Nevada County Oil Co., Nevada City. 


*Robbins, Geo. B.. Sutter Basin Co., Sacramento. 
Sutter Basin Co., Pres. 


*Robbins, M. H., Union Ice Co., 354 Pine St. 
Central California Ice Co., Vice-Pres. 
Chieo Ice & Cold Storage Co., Pres. 
Distilled Tce & Cold Storage Co., Pres. 
Fresno Consumers Ice Co., Pres. 
Lodi Ice & Cold Storage Co., Pres. 
Osborn Co., Pres. 


San Francisco Remedial Loan Assn., Vice-Pres. 


Sonora Ice & Cold Storage Co., Pres. 
Union Ice Co., The, Vice-Pres. 

Union Ice & Storage Co., Pres. 

Union Merchants Ice Delivery Co., Pres. 


*Robbins, Renel D., Suisun, Cal. 
Anglo & Loudon Paris National Bank. 
Bank of Suisun, N. A., Pres. 
Humboldt Savings Bank. 


Roberston, Geo., Arlington Heights Fruit Co.. Riverside. 


Arlington Heights Fruit Co., Riverside. 


Robertson, Mrs. Ida, Coalinga, Cal. 
Lucile Oil Co., Pres. 


Robinson, H. M., Boston Bldg., Pasadena. 
California Delta Farms, Inc. 
First National Bank. Los Angeles, Pres. 
Los Angeles Trust & Savings Bank, Pres. 
‘Los Angeles Union Terminal Co. 
Merchants National Bank, Los Angeles. 
Pacific Lumber Co. 


Pacific Mutual Life Insurance Co., Los Angeles. 


Southern California Edison Co., Los Angeles. 


Southern California Telephone Co., Los Angeles. 


Union Oil Associates, Los Angeles. 
Union Oil Co., Los Angeles. 


Rodolph, Charles T., Mills Bldg. 
Great Western Improvement Co., Vice-Pres. 
Pierce-Rodolph Storage Co., Vice-Pres. 
Riverside Portland Cement Co., Vice-Pres. 


Roesti, Max F., 460 Montgomery St. 
Italian American Bank, Vice-Pres. 


*Rogers, L. R., Edgerley Bldg., Fresno. 
West Tulare Land Co., Fresno, Vice-Pres. 


Rollins, E. W., E. H. Rollins & Sons, 200 Devonshire St., Boston, Mass. 


Southern Calif. Edison Co. 


*Rolph, Hosmer. 
Haiku Fruit & Packing Co., Ltd., Maui. 


Rolph, Jr., James, Mayor of San Francisco, 60 California St. 


James Rolph & Co., Pres. 

Mission Bank, Pres. 

Mission Savings Bank, Pres. 
Rolph Navigation & Coal Co., Pres. 
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Rolph, Ronald T., 310 Sansome St. 
California & Hawaiian Sugar Refining Co. 
California & Hawaiian Sugar Refining Corp., 3rd Vice-Pres. 
Hawaiian Commercial & Sugar Co., 2nd Vice-Pres. 


Rosenfeld, Henry, Merchants Exchange Bldg. 
California Wine Assn., 2nd Vice-Pres. 
Fireman’s Fund Insurance Company. 
Insurance Exchange, Vice-Pres. 
Wells Fargo Nevada National Bank. 


Rosenthal, Moritz, Ladenburg, Thalmann & Co., 25 Broad St., New York. 
Alliance Realty Co., The 
American Gear & Mfg. Co. 
Bates Iron Co., Vice-Chairman. 
California Railway & Power Co., New York. 
Coast Valleys Gas & Electric Co. 
Duquesne Light Co. 
Florence Iron Co., Inc., Pres. 
General Briquetting Co. 
Gera Mills. 
Hart, Schaffner & Marx. 
Hupp Motor Car Corporation. 
Industrial Securities Co., Pres. 
Inwood Land & Improvement Co., Vice-Pres. 
Kaufmann Department Stores, Inc. 
Madison Tire & Rubber Co., Inc. 
Mitchell Motors Co., Inc. 
Mortgage-Bond Co. of New York, The 
Ohio Metal Briquetting Co. 
Pattison & Bowns, Ine. 
Philadelphia Co. 
Pierce Oil Corp. 
Pittsburg Railways Co. 
Sierra & San Francisco Power Co. 
St. Lawrence Pyrites Co. 
United Railways Investment Co. 
U. S. Reclaiming & Metal Briquetting Co. 
Virginia & Ohio Securities Corp. 


Ross, E. A. R., Honolulu, T. H. 
C. Brewer & Co., Ltd., Honolulu. 
Hawaiian Agricultural Co., Honolulu. 
Hilo Sugar Co., Honolulu. 
Honomu Sugar Co., Honolulu. 
Olowalu Company, Honolulu. 
Onomea Sugar Co., Honolulu. 
Pepeekeo Sugar Co., Honolulu. 
Wailuku Sugar Co., Honolulu. 


Ross, George, 319 El Cerito Ave., Piedmont. 
Honolulu Plantation Co. 


Rosseter, John H., 332 Pine St. 
Arrow Oil Co., Pres. 
Atlantic & Pacific S. S. Co. 
Liberty Farms Co., Pres. 
Pacific Mail S. S. Co. 
Sperry Flour Co. 


Rossi, Edmund A., 12 Geary St. 
Asti Grape Products Co., Pres, 
California Wine Assn. 
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Roth, William P., Matson Navigation Co., 120 Market St. 
Commercial Petroleum Co. 
Honolulu Consolidated Oil Co. 
Matson Navigation Co., Vice-Pres. 
Mercantile Trust Company. 
Paauhau Sugar Plantation Co. 
United States Petroleum Co. of Wyoming, Vice-Pres. 
United States Petroleum Co. of Cal., Pres. 


*Rothbarth, A., c/o Hallgarten & Co., 7 Nassau St., New York. 
California Petroleum Corp. 


=Rothchild, Herbert L., 1066 Market St. 
Market & Jones Realty Co., Pres. 
Market Street Realty Co., Pres. 


*Rothchild, !. D., 1066 Market St. 
Market Street Realty Co. 


*Rothganger, G. R., 419 Clunie Bldg. 
Express Building Co. 


*Rouleau, O. A., 250 Montgomery St. 
Title Ins. & Guaranty Co., Pres. 


*Roullier, Albert, Paris, France. 
Raphael Weill & Co., Inc., 2nd Vice-Pres. 


*Rowan, P. D., Title Insurance Bldg., Los Angeles. 
Bilicke-Rowan Commercial Bldg. Co. 
Broadway Co., Los Angeles. 


Central Fire-Proof Building Co., Los Angeles, Vice-Pres. 
Century Fireproof Building Co. 

Chester Fireproof Building Co., Los Angeles, Vice-Pres. 
Commercial Fireproof Bldg. Co., Los Angeles, Vice-Pres. 
Main, Broadway & Hill St. Investment Co., Los Angeles. 


Merchants Fireproof Bldg. Co., Los Angeles. 
R. A. Rowan & Co., Los Angeles. 
Windsor Square Investment Co. 


*Rudy, H. V., Rudy Properties Co., Fresno. 
Rudy Properties Co., Fresno, Pres. 


*Rudy, Mrs. H. V., Rudy Properties Co., Fresno. 
Rudy Properties Co., Fresno, Vice-Pres. 


Rule, O. Rey, 200 Pacific Finance Bldg., Los Angeles. 
Grand Central Garage Co., Los Angeles. 
Pacific Finance Corp., Los Angeles. 


Rulofson, A. C., Monadnock Bldg. 
Berger & Carter Co. 


*Rump, Conrad, Stanislaus Farms Co., 507 Yosemite Bldg., Stockton. 


Stanislaus Farms Co., Stockton, Pres. 


Rump, Mrs. Marie, 802 Capitol St., Vallejo. 
Stanislaus Farms Co. 


Russell, A. J., Portland I.umber Co., 16 California St. 
El Solyo Land Co. 
Northern California Building & Loan Assn. 
Santa Fe Lumber Co. 


Rust, W. R., W. R. Rust. Bldg., Tacoma, Wash. 
Bank of California, N. A. 
Chichagoff Mining Co., Pres., Tacoma. 
Consumers Central Heating Co., Pres., Tacoma. 
W. R. Rust Investment Co., Pres., Tacoma. 
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Rutter, Samuel F., 214 Custom House. 
Consolidated Mutual Oil Co. 


Sabin, Charles H., Guaranty Trust Co., 140 Broadway, New York 
Shell Union Oil Corp. 


Sachs, Sanford, 140 Geary St. 
Orpheum Theater & Realty Co. 


*Santana, J. M., Portuguese-American Bank. 
Portuguese-American Bank. 


Sarcander, H. P., 1016 Mills Bldg. 
Junior Orpheum Los Angeles. 
Junior Orpheum San Francisco. 


Sartori, J. F., Security Trust & Savings Bank, Los Angeles. 
Automobile Club of Southern California. 
Central Fire-Proof building Co., Los Angeles. 
Central Investment Corp. 
Chester Fireproof Building Co., Los Angeles. 
Commercial Fireproof Bldg. Co., Los Angeles. 
Federal Reserve Bank, I-os Angeles Branch. 
First National Bank, Monrovia. 
Los Angeles & Salt Lake R. R. Co. 
Morris Plan Banking Co., Los Angeles. 
Security Trust & Savings Bank, Los Angeles, Pres. 


“Saunders, H. J., Western States Life Ins. Co., Hewes Bldg. 
Western States Life Insurance Co., Pres. 


Sawyer, H. H., Napa. 
Sawyer Tanning Co., Napa. Vice-Pres. 


Sayre, F. F., 403 Belding Bldg., Stockton. 
California Cedar Products Co. 
Merchants National Bank. 
Section 3 Oil Co. ( 
W.R. Sayre Lumber Co., Inc. 


Sayre, M. S., Lakeport. 
Bank of Lake, Lakeport, Pres. 
California Telephone é& Light Co., Santa Rosa. 


Sbarboro, A., Italian-American Bank. 
Italian-American Bank, Pres. 


Sbarboro, A. E., Italian American Bank. 
Andrea Sbarboro & Sons. Vice-Pres. 
Bank of Guerneville, Guerneville. 
California Telephone & Light Co., Santa Rosa. 
Contra Costa County Bank, Pittsburg. 
Fontana Food Products Co. 
Italian American Bank, Vice-Pres. é 


Scatena, L., Bank of Italy, 1 Powell St. 
Bank of Italy, Chairman. 


*Schaefer, G. E., 116 King St.. Honolulu. 
F. A. Schaefer & Co., Ltd., Honolulu. 
Hawaiian Irrigation Co., Ltd., Honolulu. 
Honokaa Sugar Co., Honolulu. 
Pacific Sugar Mill, Honolulu. 


Schagen, B., City of Paris Dry Goods Co. 
The City of Paris Dry Goods Co. 
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*Schapiro, B., 914 Macdonald Ave., Richmond. 
Bouquet Land Co., Vice-Pres. 
Contra Costa Home Builders, Pres. 
Contra Costa Oil Syndicate. 
Contra Costa Realty Co., Richmond, Pres. 


*Scheurman, Benj., 1459 So. Alameda St., Los Angeles. 
Southern California Hardwood & Mfg. Co., Los Angeles. 


*Schiff, Mortimer L., Kuhn, Loeb & Co., 52 William St., New York. 


Pacific Oil Co. of Del. 


Schilling, A., 2nd & Folsom Sts. 
Los Angeles Gas & Electric Corp. 
Pacific Lighting Corp., Vice-Pres. 


Schilling, C., 2210 Vallejo St. 
California Wine Assn. 


Schindler, A. D., Balfour Bldg. 
Citrus Land Syndicate, Pres. 
Kings County Development Co., Vice-Pres. 
Suisun Land Co., Pres. 
Tulare Lake Canal Co., Pres. 


Schlesinger, Benjamin F., The Emporium. 
Emporium, The. 
San Francisco Remedial Loan Assn. 
Wells Fargo Nevada National Bank. 


Schmidt, A. H. R., The San Francisco Savings & Loan Society. 
San Francisco Savings & Loan Society, The, Vice-Pres. 


*Schoenberg, Albert, Security Bldg., Kansas City, Mo. 
Orpheum Circuit Inc., New York. 


“Schroeder, Fred J., John Schroeder Lumber Co., Milwaukee, Wis. 


John Schroeder Lumber Co., Milwaukee, Pres. 
Pacific States Lumber Co. 


Schwabacher, Albert E., 665 Market St. 
Coast Manufacturing Supply Co. 
James Rolph & Co. 
Schwabacher & Cu 
Schwabacher-Frey Stationery Co. 


Schwabacher, Frank, Alaska Commercial Bldg. 
Crown Columbia Paper Co. 
Crown Graphite Co. of Mexico. 
Crown Willamette Paper Co. 
Gatzert Schwabacher Land Co. 
Schwabacher Hardware Co. 
Security Bank & Trust Co. 
Schwabacher Realty Co. 
Sigmund Schwabacher Co. 
Sierra Flume Co. 

Stockton Milling Co. 
Western Paper & Bag Co. 


*Schwabacher, James H., 609 Market St. 
Crown Willamette Paper Co. 
Crown-Columbia Pulp & Paper Co. 
Crown Paper Co. 

Floriston Pulp & Paper Co. 
Metropolitan Match Co. 
Porterville Mining & Mfg. Co. 
Schwabacher & Co. 
Schwabacher-Frey Stationery Co. 
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*Schweppe, R. J., I. N. Van Nuys Blidg., Los Angeles. 
Hospital of The Good Samaritan, Los Angeles. 
Huasteca Petroleum Co., Los Angeles. 
Mexican Petroleum Co., Ltd., of Del., Los Angeles. 
Pan American Petroleum & Transport Co. 


Schwerin, R. P., Hobart Bldg. 
Federal Telegraph Co., Pres. 


Scott, George W., Crocker Bldg. 
Alameda Farms Co. 
Alameda National Bank. 
Alameda Savings Bank. 
Alameda Sugar Co. 
Commercial Bank of Ukiah. 
Crocker National Bank. 
First National Bank, Calexico. 
Hall-Scott Motor Car Co. . 
Irvine & Muir Lumber Co. of Willits. 
Scott Investment Co., Pres. 
Scott & Van Arsdale Co., Pres. 
Signal Mountain Land & Cattle Co. 
Snow Mountain Water & Power Co. 


Scott, Henry T., Shreve Bldg. 
Burlingame Land & Water Co., Pres. 
City Realty Co., Pres. 
Crocker Estate Co. 
Crocker Hotel Co., Vice-Pres. 
Del Monte Properties Co. 
Home Tel. & Tel. Co., Pasadena, 
Market Street Ry. Co. 
Mercantile Trust Company, Vice-Pres. 
Pacific Telephone & Telegraph Co., Chairman. 
San Francisco Hotel Co., Pres. 
San Francisco-Sacramento R. R. 
Western Mortgage & Guaranty Co., Chairman. 


Scotton, F. B., Trust & Savings Bldg., Los Angeles. 
Artesian Water Co. 
Maclay Rancho Realty Co. 
Maclay Rancho Water Co. 
Middle River Navigation & Canal Co. 
Rindge Land & Navigation Co., Los Angeles. 


Scowcroft, Joseph. 
Jno. Scowcroft & Sons Co. 
Ogden Iron Works. 
Oregon Lumber Co. 
Shupe Williams Candy Co. 
Utah Construction Co., The, Ogden, Utah. 
Utah Idaho Central R. R. 
Utah Light & Traction Co. 
Utah National Bank. 


Searby, William, American Factors. Ltd., Honolulu, T. H. 
Ahukini Terminal & Ry. Co., Ltd. 
American Factors, Ltd. 
Catton Neill & Co., Ltd. 
Kast Kauai Water Co., Ltd. 
Hanalei Land Co., Ltd. 
Hawaiian Canneries Co., Ltd. 
Kalihikai Land Co., Ltd. 
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Kekaha Sugar Co., Ltd. 

Makee Sugar Co. 

Olaa Sugar Co., Ltd. 

Paa Agricultural Co., Ltd. 
Pacific Guano & Fertilizer Co. 
Princeville Plantation Co. 

The Koloa Sugar Co. 

The Lihue Plantation Co., Ltd. 
The Waimea Sugar Mill Co. 
Waiahi Electric Co., Ltd. 


Seares, C. E., 719 Delta Bldg., Los Angeles. 
Delta Investment Co., Los Angeles. 
Independence Water Co., Independence. 
Manzanar Water Corp. 

Owens Valley Improvement Co. 
Whittier Water Co., Whittier, 


*Seitz, P. A., 
Lagunitas Development Co. 


Sesnon, W. T., 460 Holbrook Bldg. 
B. F. Porter Estate. 
Federal Reserve hank of San Francisco. 
Oakland Oil Cc., Vice-Pres. 
Sesnon Oil Co., Pres. 


*Sessions, D. R., 65 Market St. 
Southern Pacific R. R. Co. 


Shainwald, R. &., Paraffine Companies, Inc., 34 1st St. 
Independent Paper Stock Co. 
Moore Shipbuilding Co. 
Paper Boxboard Co., Pres. 
Paraffine Companies, Inc., The, Vice-Pres. 
Yosemite National Park Co. 


Shannon, S., 118 Russ Bldg. 
American Gold Dredging Co. 
East Clay Realty Co., Pres. 


Sharon, William E., Sharon Bldg. 
Occidental Land & Improvement Co., Pres. 
Palace Hotel Co. 
Sharon Estate Co., Pres. 
Sierra Nevada Mining Co., Virginia City, Nev. 


Shattuck, Paul W., 426 Battery St. 
California Aniline & Chemical Co., Vice-Pres. 
California Ink Co., Inc., Vice-Pres. 
Shattuck & Bickford, Pres. 


*Sherman, George, Honolulu, T. H. 
American Factors, Ltd., Honolulu. 
Kekaha Sugar Co., Honolulu. 
Lahaina Agricultural Co., Honolulu. 
Oahu Sugar Co., Ltd., Honolulu. 
Pacific Guano & Fertilizer Co., Honolulu. 
Pioneer Mill Co., Ltd., Honolulu. 
Waihole Water Co., Honolulu. 


Sherman, Leander S., Sherman, Clay & Co., Kearny & Sutter Sts. 
Market Street Ry. Co. 
San Francisco Savings & Loan Society, The. 
Sherman, Clay & Co., Chairman. 
Sherman Investment Co., Pres. 
United Railroads of S. F. 
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“Sherman, Gen. M. H., Hotel Westminster, Los Angeles. 
Farmers & Merchants National Bank, Los Angeles. 
Los Angeles Pacific Co., Los Angeles, Vice-Pres. 
Los Angeles Union Terminal Co. 
Pacific Electric Ry., Los Angeles. 


*Sherman, S. S., San Diego. 
International Packing Corp. of Cal. 


Shingle, R. W., Honolulu, T. H. 
August Dreier, Ltd., Vice-Pres. 
Cala. Hawaiian Tuna Pkg. Co., Pres. 
Estate of Charles Notley. 
Estate of James Campbell. 
Estate of James Wight. 
Hawaiian Irrigation Co.,Ltd. 
Henry Waterhouse Trust Co., Ltd.. Pres. 
Honokaa Sugar Co., Honolulu. 
Kaimuki Land Co., Ltd.. Pres. 
Kapiolani Estate, Ltd. 
Kona Development Co., Ltd. 
Oahu Ice & Electric Co., Vice-Pres. 
Pacific Sugar Mill Co. 
West Hawaii R. R. Co. 


“Shipsey, Edw., _ 
Jade Oil Co., Los Angeles. 


Shoemake, A. B., 906 Tenth St., Modesto. 
A. B. Shoemake Co., Modesto. 
Manteca Warehouse, Inc., Manteca. 
Modesto Gas Co., Modesto, Vice-Pres. 


Shoup, Paul, Southern Pacific Co.. 65 Market St. 
Amalgamated Oil Co., Pres. 
Associated Oil Co., Pres. 
Associated Oil Co. of Nevada, Pres. 
Associated Oil Co. of Wyoming, Pres. 
Associated Supply Co., Pres. 
Associated Water Co.. Pres. 
Bakersfield Iron Works, Pres. 
Beaver Hill Coal Co., Pres. 
Casmalia Syndicate, Pres. 
Central Pacific Land Co., Vice-Pres. 
Compania Explotadora de Tierras de la Baja California, Pres. 
Coos Bay Oregon Coal Co., Vice-Pres. 
Fresno City Ry. Co., Vice-Pres. 
Fresno Traction Co., Vice-Pres. 
Hanford & Summit Lake Ry. Co., Vice-Pres. 
Morris Plan Banking Co., Los Angeles. 
New Hone Oil Co., Pres. 
Northwestern Pacific R. R. Co., Vice-Pres. 
Ontario & San Antonio Heights R. R. Co., Pres. 
Oregon & California Land Co., Pres. 
Pacific Flectriec Land Co., Pres. 
Pacific Fleectric Ry., Los Angeles. Pres. 
Pacific Oil Co., Pres. 
Peninsular Ry. Co., Pres. 
Pioneer Midway Oil Co., Pres. 
Porterville Northeastern Ry. Co.. Pres. 
Recruit Oil Co., Pres. 
Reward Oil Co., Pres. 
San Jose & Santa Clara County R. R. Co., Vice-Pres. 
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San Jose Railroads, Vice-Pres. 
Southern Pacific Land Co.. Vice-Pres. 
Sterling Oil & Development Co. 
Stockton Electric R. R. Co., Pres. 
Sunset Development Co., Vice-Pres. 
Sunset Ry. Co., Vice-Pres. 

Tijuana & Tecate Rv. Co. 

Visalia Electric R. R., Pres. 

West Coast Oil Co., Pres. 

Western Minerals Co. 


Shull, F. b., Board of Trade Bldg., Portland, Ore. 
Merchants Protective Assn., Portland. 
Palatine Acres Co., Portland, Pres. 
Portland Flouring Mills Co., Portland, Pres. 
Vanderbilt Orchard Lands Co., Portland. 


Shumate, Dr. T. E., 86 Post St. 
Liberty Bank. 
Oaks Sanatorium. 
Shumate Commercial Co. 
Shumate Drug Co. 
Shumate’s Pharmacy. 
St. Francis Hospital. 


*Sieverling, J. O., 1445 So. Crosby St., San Diego. 
International Packing Corp. 


*Silveira, J. A., Portuguese-American Bank. 
Portuguese-American Bank, Pres. & Chairman. 


*Simpson, R. 
Bacon Building Co., Oakland. 


*Sinsheimer, Henry, 110 Market St. 
San Francisco Remedial Loan Assn. 


Sinsheimer, L. F., San Luis Obispo, Cal. 
Brookshire Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 


Sinsheimer, Pau! A., Mercantile Trust Company. 
Alameda Sugar Co. 
Mercantile Trust Company, Vice-Pres. 
Reorganization Committee—San Francisco-Oakland Terminal Rys. 


*Sinsheimer, S. W. 
Alameda Farms Co. 
Alameda Sugar Co. 


*Skinner, J. H., Bank of Italy. 
Bank of Italy, Vice-I‘res. 


*Slater, John W., c/o Seventh and Broadway Bldg. Co., 281 O’Farrell St. 
Market & Taylor Building Co. . 
Seventh and Broadway Bldg. Co. 


Slater, W. W., 290 Mather St., Oakland. 
: South Pacific Coast R. R. Co. 
Southern Pacific R. R. Co. 


Sloan, F. C., 341 Pacific Mutual Bldg., Los Angeles. 
Sloan Seed Co., Los Angeles, Pres. 
Thornton Orchard Farms, Pres. 
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Sloss, Joseph, 77 Beale St. 
Alexander Boyd Estate, Vice-Pres. 
Columbia Steel Co. 
Fourth Street Co. 
Sloss & Brittain, Pres. 


Sloss, Louis, 310 Sansome St. 
Alaska Commercial Co. 
Coast Counties Gas & Electric Co. 
General Petroleum Corp. 
Metropolitan Laundry Co. 
National Metals & Chemical Co., Pres. 
Natomas Co. of Cal., Vice-Pres. 
Northern Commercial Co., Pres. 
Pacific Auxiliary Fire Alarm, Pres. 
Sloss Securities Co., Pres. | 
Sutter County Land Syndicate, Pres. 
Waterfront Land Corp. 


Sloss, Louis, Jr., Alaska Commercial Bldg. 
Natomas Co. of Calif. 
Sloss Securities Co. 


Slusser, C., Goodyear Textile Mills Co., Los Angeles. 
Goodyear Gardens Co., Los Angeles. 
Goodyear Tire & Rubber Co., Los Angeles. 


Smith, Arthur A., Fireman’s Fund Insurance Co. 
Fireman's Fund Insurance Co. 
Insurance Exchange, The 


Smith, C. A., 1000 Balfour Bldg. 
Compo-Board Co. of Minnesota. Minneapolis, Pres. 
Pacific States Lumber Co., Pres. 
Western Lumber Mfg. Co., Pres. 


‘Smith, C. B., 74 New Montgomery St. 
Vernalis Land Co. 


Smith, C. E., 805 H. W. Hellman Bldg., Los Angeles. 
United Oil Co., The, Los Angeles. 


Smith, F. DeWitt, 808 S. Madison St., Pasadena. 
Central Oil Co. of Los Angeles. 


*Smith, F. M., Syndicate Bldg., Oakland. 
F. M. Smith Securities Co. 
Realty Syndicate, The, Oakland, Pres. 
Realty Syndicate Co., Oakland. 
Sorosis Fruit Co., Oakland, Pres. 
West End Chemical Co., Pres. 
West End Consolidated Mining Co., Pres. 
West End Opoteca Mines Co., Pres. 


Smith, J. B., San Francisco. 
Spring Canyon Coal Co., Provo, Utah. 


«Smith, J. S., Provo, Utah. 
Spring Canyon Coal Co., Provo, Utah. 


Smith, Stuart F., The Bank of California, N. A. 
Adams-McGill Co., The, Ely, Nev. 
Mission Bank, Vice-Pres. 
Mission Savings Bank. 


Google 


DIRECTORY OF DIRECTORS 7109 


Smith, Wellington T., Baker, Hamilton & Pacific Co., 700 7th St. 
Baker, Hamilton & Pacific Co., lst Vice-Pres. & Chairman. 
First Federal Trust Co. 
First National Bank. 
Western Pacific R, R. Co. 


*Snell, T. W., Coast Valleys Gas & Electric Co., Salinas. 
Coast Valleys Gas & Electric Co., Salinas. 


*Snow, L. W., Western Meat Co., 666 6th St. 
Western Meat Co. 


*Snyder, J. O., Western Meat Co., So. San Francisco. 
Western Meat Co. 


*Softley, E. S., Scranton, Pa. 
California Orchards & Vineyards, Inc. 


Somers, F. A., American National Bank Bldg. 
American National Bank. 
Bellevue Hotel Co., Vice-Pres. 
Bellevue Realty Co., Pres. 
Classen Chemical Co., Vice-Pres. 
Grangers Business Assn., Pres. 
Merchants Exchange, Pres. 
National Safety Appliance Co., Vice-Pres. 
Somers & Co., Pres. 


*Soracco, F. N., Sutter Creek, Amador Co. 
Banca Popolare Fugazi. 


*Soule, Beach C., Bacon Building Co., Bacon Bldg., Oakland. 
Bacon Building Co., Oakland, Vice-Pres. 


*Soule, E. Bacon, Bacon Building Co., Bacon Bldg., Oakland. 
Bacon Building Co., Oakland, Pres. 


*Soule, Henry D. B., Bacon Building Co., Bacon Bldg., Oakland. 
Bacon Building Co., Oakland. 


Spaan, H. C., 3rd & Webster Sts., Oakland. 
William Cluff Co. 


*Spalding, E. |., Honolulu, T. H. 
C. Brewer & Co., Ltd. 
Hawaii Consolidated Ry., Ltd., Hawaii. 
Hawaiian Irrigation Co., Ltd., Hawaii. 
John Ji Estate, Ltd. 
Olowalu Co., Maui, Pres. 
Pioneer Mill Co., Ltd., Honolulu, 2nd Vice-Pres. 
Waimanalo Sugar Co., Oahu. 
William G. Irwin Estate Co. 


*Spalding, S. M. 
Mexican Petroleum Co., Ltd., of Delaware. 
Pan American Petroleum & Transport Co. 


Specht, A. R., Owl Drug Co., 611 Mission St. 
Owl Drug Co., The, Vice-Pres. 


*Spellacy, P. E., 579 I. W. Hellman Bldg., Los Angeles. 


Cresceus Oil Co. 
Mascot Oil Co., Los Angeles, Vice-Pres. 
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*Spellacy, T., 579 I. W. Hellman Bldg., Los Angeles. 
Cresceus QOil Co. 
D. & B. Pump & Supply Co., Los Angeles. 
Mascot Oil Co., Los Angeles, Pres. 
Simplex Fuel-Oil Engine Co., Los Angeles. 
Stop Fire Appliance Co., Los Angeles, Vice-Pres. 
Western Willite Road Construction Co., Wilmington, Del., Vice-Pres. 


Spence, L. J., 165 Broadway, New York. 
Southern Pacifie Co. 
Southern Pacific R. R. Co. of Mexico 


“Sperry, Horace B., Sperry Flour Co., 332 Pine St. 
Board of Trade. 
Consolidated Mutual Oil Co. 
M.S. Sperry Lund Co. 
Mt. Tamalpais & Muir Woods Ry. 
Sierra Securities Co. 


Spinkle, H. S., Santa Clara Oil & Development Co., Story Bldg., os Angeles. 
Santa Clara Oil & Development Co., Los Angeles. 


Spinks, William A., Box 605, Monrovia. 
Caribou Oil Mining Co. 
Spinks Crude Oil Co., Monrovia. 


Spreckels, A. B., 2 Pine St. 
J.D. & A. B. Spreckels Securities Co., Vice-Pres. 
J.D. Spreckels & Pros. Co., Vice-Pres. 
Kilauea Sugar Plantation Co., Pres. 
Monterey County Water Co., Vice-Pres. 
Oceanic Steamship Co., Vice-Pres. 
Olvmpie Salt Water Co. 
Pajaro Valley Cons. R. R. Co., Vice-Pres. 
Park Commissioner of City of San Francisco. 
Spreckels Sugar Co., Vice-Pres. 


Spreckels, C. A., First National Bank Bldg. 
City Investment Co., Vice-Pres. 
Mission Consolidated Realty Co., Vice-Pres. 
Universal Electric & Gas Co., Pres. 


Spreckels, Howard, City Investment Co., First Nat. Bank Bldg. 
Citv Investment Co. 
Mission Consolidated Realty Co. 
Pitt River Power Co. 
Real Property Investment Corp. 
Realty and Rebuilding Co. 
San Christina Investment Co. 
State Improvement Development Co. 
Traders Realty Co. 
Universal Flectriec and Gas Co. 
Western Whaling and Trading Co. 


Spreckels, John D., 2 Pine St. 
Anglo & London Paris National Bank. 
Bank of Coronado, Pres. 
Coronado Beach Co., Pres. 
First National Bank of San Diego. 
Hakalau Plantation Co. 
Hilo Suyvar Co., Pres. 
J. 1). & A. B. Spreckels Securities Co., Pres. 
J. D. Spreckels & Bros. Co., Pres. 
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Kilauea Sugar Plantation Co., Vice-Pres. 
Monterey County Water Co., Pres. 
Oceanic Steamship Co., Pres. 
Olympic Salt Water Co., Pres. 

Pajaro Valley R. R. Co., Pres. 

San Diego & Arizona Ry. Co., Pres. 
San Diego & Coronado Ferry Co., Pres. 
San Diego Electric Ry. Co., Pres. 
Savage Tire Co., Pres. 

Savazse Tire Corp.. Pres. 

Spreckels Savage Tire Co., Pres. 
Spreckels Sugar Co., Pres. 

Union Trust Company. 

United Light, Fuel & Power Co., Pres. 


Spreckels, Rudolph, First National Bank Bldg. 
City Investment Co., Pres. 
First Federal Trust Co., Pres. 
First National Bank, Pres. 
Mission Cons. Realty Co., Pres. 

_. Petaluma & Santa Rosa R. R. Co. 

Pitt River Power Co., Pres. 
Real Property Investment Corp., Pres. 
Realty & Rebuilding Co., Pres. 
Sacramento Northern R. R. 
San Christina Investment Co., Pres. 
Traders Realty Co., Pres. 
Universal Electric & Gas Co., Vice-Fres. 
Western Whaling and Trading Co., Pres. 


*Spring, J. H., 101 California St. 
Hotchkiss Redwood Co.. Vice-Pres. 


Springer, Russell S., Stockton, Cal. 
Holt Manufacturing Co., The, Stockton, Vice-Pres. 


Sproule, Wm., 65 Market St. 
Central Pacific Land Co., Pres. 
Federal Reserve Bank of San Francisco. 
Hanford & Summit Lake Ry. Co. 
Northwestern Pacific R. R. Co. 
Southern Pacific Co., Pres. 
Southern Pacific Land Co., Pres. 


*Spurge, Warren H., California Oil & Gas Co., 61 Broadway, N. Y. 
California Oil & Gas Co. 


St. Clair, L. P., 820 Union Oil Bldg., Los Angeles. 
California Coast Oil Co. 
Calif. Petroleum Corp., Vice-Pres. 
Independent Oil Producers Agency, Pres. 
Producers Transportation Co., Los Angeles, Pres. 
~~ §. W. & B. Oil Co., Vice-Pres. 
Union Oil Associates, Los Angeles. 
Union Oil Co. of Cal. 


Staats, William R., 640 So. Spring St., Los Angeles: 65 S. Raymond Ave.,, 
Pasadena. 
American Fibre Conduit Co. 
California Delta Farms, Inc. 
Los Angeles Trust & Savings Bank. 
Mortgage Guarantee Co. 
Oro Loma Farms Co. 
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Pasadena Ice Co. 

Pasadena & Mt. Wilson Toll Road Co. 
Pomona Valley Ice Co. 

Riviera, The. 

Southern California Edison Co., Los Angeles. 
Staats-Macy Co. 

Title Insurance & Trust Co. 

Union Annex Oil Co. 

Union Oil Associates, Los Angeles. 

Union Oil Co. of Calif., Los Angeles. 
William R. Staats Co. 


Stadelman, G. M., The Goodyear Tire & Rubber Co., Akron, Ohio. 
Goodyear Textile Mills Co., Los Angeles. 
Goodyear Tire & Rubber Co. of Calif. 


*Stahl, Adolfo, American Finance and Commerce Co., 150 California St. 
American Finance and Commerce Co., Pres. 
Anglo & London Paris National Bank. 
Anglo California Trust Co. 
Banco de Guatemala, Guatemala City, C. A., Pres. 
Foreign Bond and Share Corp., New York. 
Mercantile Bank of the Americas, Inc., New York. 
Pan American Line, Pres. 
Schwartz & Co., Guatemala, Pres. 


Starkweather, G. A., Kohl Bldg. 
Dredgemeter Co. 
Farm Land Investment Co., Pres. 
Inland Realty Co. 
Mt. Shasta Land & Irrigation Co., Pres. 
Sutter Basin Co. 
Western Canal Co., Pres. 
Wyoming-Montana Development Co. 


Starr, O. L., C. L. Best Tractor Co., San Leandro. 
C. L. Best Tractor Co. 


Starring, Mason B., 25 Broad St., New York. 
Audit Co. of N. Y., The. 
California Railway & Power Co., Pres. 
Coast Valleys Gas & Electric Co., Pres. 
Duquesne Light Co. 
Philadelphia Co. 
Pittsburgh Rys. Co. 
Sierra & San Francisco Power Co., Pres. 
United Railways Investment Co., Jersey City, Pres. 
Virginia & Ohio Securities Corp., Chairman. 


*Steele, R. D., International Packing Corp., Los Angeles. 
International Packing Corp. of Cal., Los Angeles. 


*Steinhart, Jesse H., Koh! Bldg. 
Alexander Boyd Estate. 
Nevada County Narrow Gauge R. R. 
San Francisco-Sacramento R. R. Co. 


Stelling, John D., 60 California St. 
Parrott & Co. 
Rolph Mail Steamship Co. 
Rolph Navigation & Coal Co. 
Rolph Shipbuilding Co. 


Stephens, G. C., 65 Sutter St. 
Atlantic-Pacific Radio Supplies Co. 
Moorhead Laboratories, Inc. 
Public Lien and Realty Co. 
Stephens & Co. 
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Stern, Jacob, Levi Strauss & Co., Pine and Battery Sts. 
Bank of California Natioual Assn., The. 
Levi Strauss & Co. 
Liverpool & London & Globe Ins. Co. 
Security Bank & Trust Co. 
Union Trust Co. 


Stern, Sigmund, Levi Strauss & Co., Pine & Battery Sts. 
Anglo & London Paris National Bank. 


Stetson, Harry N., Mills Bldg. 
California Street Cable R. R. Co. 
Holbrook, Merrill & Stetson. 
Lincoln Realty Co. 
Merchants National Bank of S. F. 


Stevens, C. R., Alaska Commercial Bldg. 
; General Pipe Line Co. of Cal. 


*Stevens, Frederick W., c/o J. P. Morgan & Co., New York. 
San Diego Lands, Inc. 


Stevens, S. S., Nevada Bank Bldg. 
Broadway Building Co., Pres. 
Sacramento Northern R. R. 


Stewart, C. H., City of Paris Dry Goods Co. 
The City of Paris Dry Goods Co. 


Stewart, H. F., Farmers & Merchants Nat’! Bank, Los Angeles. 
Colby Confectionery Co., Los Angeles. 
Farmers & Merchants National Bank, Los Angeles. 
Frank Graves Sash, Door & Mill Co., Los Angeles. 
Goodyear Textile Mills Co., Los Angeles. 
La Hacienda Co. 
Merchants & Manufacturers Assn., Los Angeles. 
Midwick Country Club, Los Angeles. 


Stewart, J. N., 103-104 Pacific Electric Bldg., Los Angeles. 
Los Angeles (“Angels’’) Baseball Club. 
Santa Catalina Island Co., Los Angeles. . 
Stewart-Davis Advertising Agency, Chicago. 
Wilmington Transportation Co., Los Angeles. 


*Stewart, Lyman, Union Oil Bldg., Los Angeles. 
Bible Institute Building Co. 
Mission Transportation & Refining Co. 
Old Keystone Oil Co. 
Ontario Pooled Co. 
Union Oil Associates, Los Angeles. 
Union Oil Co. of Calif., Los Angeles, Chairman. 
Western Machinery Co. 


Stewart, W. D., Security Bldg., Los Angeles. 
American Oilfields Co. 
American Petroleum Co. 
California Petroleum Corp. 
Midland Oilfields Co., Ltd. 
Niles Lease Co. 
Petroleum Midway Co., Ltd. 
Red Star Petroleum Co. 


Stewart, W. L., Union Oil Bldg., Los Angeles. 
California Coast Oil Co., Los Angeles, Pres. 
Claremont Oil Co., Los Angeles, Pres. 
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Far West Co.. Pres. 

John Irwin Oil Co., Vice-Pres. 

Lakeview Oil Co., Pres. 

Los Angeles Oil Co., Pres. 

Los Angeles Trust & Savings Bank. 
Mission Transportation & Refining Co., Pres. 
Newlove Oil Co., Vice-Pres. 

Outer Harbor Dock & Wharf Co. 
Producers Transportation Co., Vice-Pres. 
Southwestern Ore Co., Pres. 

Union Oil Associates, Los Angeles. 

Union Oil Co. of Arizona, Pres. 

Union Oil Co. of Calif.. Los Angeles, Pres. 
Union Oi! Co. of Canada, Ltd., Pres. 

Union Oil Co. of Nevada, Pres. 

Union Steamship Co., Pres. 

Union Transportation Co., Pres. 


*Stone, A. L., 804 Claus Spreckels Bldg. 
Bay Farm Jsland, Inc., Vice-Pres. 
E. B. & A. L. Stone Co. 


Stone, Charles M., First National Bank, Pomona. 
First National Bank, Pomona, Pres. 
Savings Bank of Pomona. 
Southern Counties Gas Co., Los Angeles. 


*Stone, E. B., 804 Claus Spreckels Bldg. 
Bay Farm Island, Inc., Pres. 


Stoner, C. E., 424 S. Broadway. Los Angeles. 
Mt. Diablo Oil, Mining’& Development Co., Los Angeles, Vice-Pres. 


Stoney, Donzel, 250 Montgomery St. 
California Progressive Mining Co. 
Fuller Stow Co. 
Godfrey Fuller Co. 
Title Insurance & Guaranty Co. 


*Stoney, Gaillard, 250 Montgomery St. 
Title Insurance & Guaranty Co., Vice-Pres. 


Storey, H. M., Standard Oil Bldg. 
Standard Oil Co. of Cal., Vice-Pres. 


*Stralem, C. |., Hallgarten & Co., 5 Nassau St., New York. 
Wilson & Co., Inc. 


Strange, R. R., 1008 Flatiron Bldg. 
Hutchinson Sugar Plantation Co 
.Paauhau Sugar Plantation Co., 2nd Vice-Pres. 


*Straus, S. W., Straus & Co., Chicago, III. 
Santa Barbara Hotel Co., Santa Barbara, Pres. 
Wilshire Boulevard Hotel Co., The, Los Angeles, Pres. 


“Streets, R. R., Pacific Tank & Pipe Co., 318 Market St. 
Pacific Tank & Pipe Co., Vice-Pres. 


*Strong, C. A., Union Lumber Co., Crocker Bldg. 
Union Lumber Co. 


“Strong, Frank R., 1015 Marsh-Strong Bldg., Los Angeles. 
Alamitis Development Co., Los Angeles. 
Belmont Shore Co., Los Angeles. 
British American Oil Co., Los Angeles. 
Continental National Bank, Los Angeles. 
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Cottage Terrace Co., Los Angeles. 

Fair Oaks Co., Los Angeles. 

Marsh-Strong Bldg. Co., Los Angeles. 

Meredith Bldg Co., Los Angeles. 

North Midway Oil Co., Los Angeles. 

Rampart Blvd. Co., Los Angeles. 

Rimpau Heights Co.. Los Angeles. 

San Joaquin Valley Farm Lands Co., Los Angeles. 
Westland Bldg. Co., Los Angeles. 


“Stuart, H. L., Halsey, Stuart & Co., Inc., Chicago, Tl. 
Pacific States Lumber Co. 


“Studin, Charles H., 19 W. 44th St., New York. 
Orpheum Circuit Inc., New York. 


Sullivan, D. C., Los Angeles Stock Exchange Bldg., Los Angeles. 
Central Oil Co. of Los Angeles. 


*Sullivan, M. I., Humboldt Savings Bank Bldg. 
Mission Savines Bank, Vice-Pres. 


Summers, W. T., Merchants National Bank. 
Kast Bay Water Co. 
Judson Manufacturing Co., Vice-Pres. 
Merchants National Bank, Pres. 


Susman, Leo H., 445 Sutter St. 
California Telephone & Light Co., Santa Rosa, 2nd Vice-Pres. 


Sutherland. H. J., S. F.-Sacramento R. R. Co.. 40th St. & Shafter Ave., Oakland. 
Bully Hill Mines, Inc. 
Nevada County Narrow Gauge R. R. 
San Francisco-Sacramento R. R. Co. 


Sutherland, W. A., Fidelity Trust & Savings Bank, Fresno. 
Consolidated Canal Co. 
Fidelity Trust & Savings Bank, Fresno, Pres. 
Laguna J.ands (Inc.), Fresno, Vice-Pres. 
Summit Lake Investment Co. 


Sutro, Alfred, Pillsbury, Madison & Sutro, Standard Qil Bldg. 
California Wine Assn. 


*Sutro, Charles, Sutro & Co., 410 Montgomery St. 
New Comstock Mining Co., Pres. 
River Farms Co. of Cal. 


Sutro, Oscar, Pillsbury, Madison & Sutro, Standard Oil Bldg. 
Calamba Sugar Estate, Trustee. 
Crown Willamette Paper Co. 
Pampanga Sugar Mills. 


Sutter, Louis, Anglo California Trust Co, 
Anglo Calitornia Trust Co., Vice-Pres. 
California Foultry Co., Vice-Pres. 
Klamath Development Co., The. 
Southern Oregon Gas Co., Vice-Pres. 


Sutton, John G., First National Bank Bldg. 
Humboldt Savings Bank. 
Ocean Shore R. R. Co., Vice-Pres. 
Pacific Portland Cement Co., Cons. 
Thermo-Catalysis, Inc.. Pres. 
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Swayne, Robert H., Swayne & Hoyt, 430 Sansome St. 
Butte & Plumas Ry. Co. 
H. G. Prince & Co., Fruitvale. 
North Bend Mill & Lumber Co. 
Pacific Transport Co., San Francisco. 
Swayne Lumber Co., Oroville. 
Truckee Lumber Co., Oroville, Vice-Pres. 
Western Transport Co., San Francisco. 
Yellowstone Navigation Co. 


Swayne, W. H., Oroville, Cal. 
Butte & Plumas Ry. Co., Oroville, Pres. 
Swayne Lumber Co., Oroville, Pres. 
Truckee Lumber Co., Oroville, Pres. 


Sweeney, E. E., 950 So. Broadway, Los Angeles. 
Fresno City Water Corp. 
Fresno Farms Co., Los Angeles. 


*Sweet, A. E., Scranton, Pa. 
California Orchards & Vineyards, Inc., Vice-Pres. 


Sweet, A. H., 304-5-6 Union Bldg., San Diego. 
Balboa Syndicate. 
Cuvamaca Water Co. 
Fairmont Water Co. 
Pacific Building Co. 
San Diego Consolidated Gas & Electric Co., Vice-Pres. 
San Diego Savings Bank. 
San Diego Securities Co. 
Union Title Co., of San Diego. 
Union Trust Co. of San Diego. 


*Swenson, E. P., S. M. Swenson & Sons, 61 Broadway, New York. 
National City Bank, New York. 
Pacific Oil Co. of Del. 
Southern Pacific Co. 


Sykes, Ira J. H., 30 S. Raymond Ave., Pasadena. 
Bay City Oil Co., Pasadena. 


Talbot, W. H., Pope & Talbot, 859 3rd St. 
Union Trust Co. 


‘Tappe, L. N., 1430 So. Alameda St., Los Angeles. 
Southern California Hardwood & Mfg. Co., Los Angeles. 


Tasheira, Arthur G., Oakland Bank of Savings Bldg., Oakland. 
Oakland Hotel Co. 
Realty Syndicate, The, Oakland. 


Tate, Frank R., 48 Vandeventer Place, St. Louis. 
Orpheum Circuit, Inc. 


*Tavares, A. F. 
Haiku Fruit & Packing Co., Ltd., Maui. 


*Taylor, Frank L., 831 So. Alameda St., Los Angeles. 
Rich Steel Products Co., Los Angeles. 


Taylor, Russell McD., 639 So. Spring St., Los Angeles. 
California Club of Los Angeles. 
Crags Country Club. 
Crags Land Co., Los Angeles. 
Midwick Country Club, Los Angeles. 
Security Trust & Savings Bank of Los Angeles. 
Southern California Iron & Steel Co., Los Angeles. 
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*Taylor, Waller, Llewelyn Iron Works, Los Angeles. 
Bank of Italy, San Francisco. 
Dominguez Land Corp., Los Angeles, Vice-Pres. 
J. M. Hale Co., Los Angeles, Vice-Pres. 
Llewellyn Iron Works, Los Angeles, Vice-Pres. 


Taylor, W. H., 29 Glen Alpine Road, Piedmont. 
River Farms Co. of Cal, 


Teal, Wilfred, Union Tool Co., Torrance. 


Torrance Chamber of Commerce. 
Union Tool Co. 


Teefy, R. B., Box 510, Stockton, Cal. 
Bank of Italy, Vice-Pres. 


Teilman, !|., Box 1274, Fresno, Cal. 
Bakersfield & Fresno Oil Co. 
Consolidated Canal Co., Fresno. 
Turner Ditch Co. 


*Teller, Philip S., Norton, Teller & Co., 34 Drumm St. 
Alameda National Bank. 
Alameda Savings Bank. 
Norton, Teller & Co., Pres. 
Truckee Lumber Co., Oroville. 


Tennant, J. D., Weed Lumber Co., Kansas City, Mo. 
Weed Lumber Co., Vice-Pres. 


Tenney, E. D., Matson Navigation Co., 120 Market St. 
Apokaa Sugar Co., Ltd., Pres. 
Bank of Hawaii, Ltd., Vice-Pres. 
Castle & Cooke, Ltd., Pres. 
Ewa Plantation Co., Pres. 
Hawaiian Trust Co., Ltd., Pres. 
Honolulu Iron Works Co., Vice-Pres. 
Kohala Sugar Co., Pres. 
Matson Navigation Co., Pres. 
Sugar Factors Co., Ltd. 
Theo. H. Davies & Co., Ltd., Honolulu. 
Wahiawa Water Co., Ltd., Pres. 
Waialua Agricultural Co., Ltd., Pres. 


Thatcher, Mahlon D., First National Bank, Pueblo, Colo. 
Nevada-California Electric Corp., Denver, The. 


Thayer, H. B., American Tel. & Tel. Co., 195 Broadway, New York. 
American Telephone & Telegraph Co., Pres. 
National Bank of Commerce in New York. 
New York Telephone Co. 
Pacific Tel. & Tel. Co. 


Thomas, H. H., Cucamonga, Cal. 
California Grape Products Assn. 
Cucamonga Building and Loan Ass’n., Cucamonga. 
Cucamonga Vintage Co., Cucamonga, Pres. 
Cucamonga Water Co., Cucamonga, Vice-Pres. 
First National Bank, Cucamonga. 
Haven Vineyard Co., Cucamonga, Pres. 
Rochester Water Co., Cucamonga, Vice-Pres. 
San Bernardino National Bank, San Bernardino. 


Thomas, Robert G., 640 So. Spring St., Los Angeles. 
Central Counties Gas Co., Visalia. 


Google 


717 


718 WALKER'’S MANUAL 


Thomas, William, 315 Montgomery St. 
American Biscuit Co, 
American National Bank. 
California Insurance Co, 
Imperial Glue Co. 
Mt. Tamalpais & Muir Woods Ry. 
Orosi Farms, The. 
Pioneer I.and Co. 


*Thompson, H. L., California Hotel Co., 15 N. Buclid Ave., Pasadena. 
California Hotel Co., Pasadena, Vice-Pres. 


Thompson, H. T., 1 Sansome St. 
Central Calif. Traction Co. 


*Thompson, P. R., Pacific Coast Steel Co., Rialto Bldg, 
Alameda City Iand Co., Vice-Pres., 
Pacific Coast Steel Co. 


*Thomsen, Moritz, 332 Pine St. 
Albers Bros. Milling Co., Pres. 


Thomson, Gordon, West Coast Life Ins. Co., 376 Pine St. 
West Coast Life Insurance Co., Vice-Pres. 


*Thomson, J. D., I. W. Hellman Bldg., Los Angeles. 
Panuco Excelsior Oil Co., Viee-Pres. 
Premier Oil Co., Los Angeles, Vice-Pres. 
South Santa Paula Petroleum Co., Pres. 
Topila Petroleum Co., Pres. 
Virginia Louise Mining Co., Pres. 


Throop, L. C., Story Bldg., Los Angeles. 
Santa Clara Oil & Development Co., Los Angeles, Pres. 


*Thurston, L. A., Honolulu. 
Advertiser Publishing Co.. Ltd., Pres. 
Honolulu Rapid Transit & Land Co., Ist Vice-Pres. 
Olaa Sugar Co., Ltd., Honolulu, Pres. 


Tibbets, E. B. F., 101 Howard St. 
J. A. Folger & Co. 


Tichenor. A. K.. 85 Second St. 
Alaska Packers Assn., Vice-Pres- 
River Junction Farms, Ine., Vice-Pres. 
West Sacramento Co. 


Tietzen, J. H., Santa Maria. 
Bank of Santa Maria. 
Santa Maria Gas Co. 


Tietzen, Paul O., 1040 Mills Bldg. 
Bank of Santa Maria, Pres. 
Pinal Dome Oil Co. 
Santa Barbara Abstract Co. 
Santa Maria Gas Co. 
Santa Maria Realty Co. 
Valley Savings Bank. 
West Coast Life Insurance Co. 


Tilden, T. C., Anglo California Trust Co. 
Anglo California Trust Co., Vice-Pres. 
Butte Valley Land Co., Pres. 
Commercial & Savings Bank, Stockton. 
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Dodge Rice Co. 

Ocean Shore R. R. Co. 

Paso Robles Hot Springs, Pres. 
Tognazzini Land & Cattle Co. 

Tyler Island Farms. 

Urban Realty Improvement Co. 

West Coast Life Insurance Co., Vice-Pres. 
Western American Realty Co., Pres. 


Tilton, E. G., 65 Market St. 


Del Rey Oil Co., Pasadena. 
Perseus Oil Co., Santa Monica. 


Timson, William, 85 2nd St. 


Alaska Packers Assn., Pres. 

California Natural Gas & Development Coa. 
-Holland Land Co., Ist Vice-Pres. 

River Junction Farms, Inc., 

West Sacramento Co. 


Tinker, E. R., Chase Securities Corp., New York. 


. American Motor Body Co. 
American Water Works & Electric Co. 
B. B. & R. Knight. 

Chase National Bank, New York. 
Chase Securities Corp., Pres. 
Consolidated Textile Corp. 
Converse & Co. 

Dunlap & Co. 

Fairbanks Company, The. 
Glidden Co., The. 

Idaho Power Co. 


International Committee of Bankers on Mexico. 


Investment Bankers’ Ass'n. of America. 
Knox Hat Co., Inc. 

Maxwell Motor Co. 

Merchants & Miners Transportation Co. 
Miami Paper Co. 

Missouri, Kansas & Texas Ry. Co. 

New York, Chicago & St. Louis R. R. Co. 


New York Homoeopathic Medical College and Flower Hospital. 


Northwestern Mutual Life Insurance Co. 
Otis Steel Co. 


Pan-American Petroleum & Transport Co.. Los Angeles. 


Power Securities Corp. 
Robinson, Dwight P., & Co. 
Sinclair Consolidated Oil Corp. 
United Dyewood Corp. 

United Gas & Electric Corp. 
Vanadium Corp. of America. 
White Motor Co. 
Willys-Overland Co. 

Wilson & Co., Inc. 


Titcomb, H. B., Steinfeld Bldyg., Tucson, Ariz. 
Arizona Eastern R. R. Co. 
East Coast Oil Co. 
Pacific Electric Ry. Co. 
Pacifie Electric Land Co. 
Southern Pacific R. R. Co. of Mexico. 
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Titus, Louis, Balfour Bldg. 
Consolidated Mutual Oil Co., Pres. 
East Side Investment Co., Pres. 
New York Oil Co., Pres. 
North American Oil Cons., Pres. 
Port Blakely Mill Co. 
The Robin Line S. S. Co. 


*Tobin, C. R., Tobin & Tobin, Hibernia Bank Bldg. 
Hibernia Savings & Loan Society, The. 


Tobin, Edward J., Hibernia Savings & Loan Society. 
City Title Insurance Co. 
Hibernia Savings & Loan Society, The, Pres. 


Tobin, J. O., Hibernia Savings & Loan Society. 
Hibernia Savings & Loan Society, The, Vice-Pres. 


Tobin, R. M., Hibernia Savings & Loan Society. 
Hibernia Savings & Loan Society, The. 


Tognazzi, B. G., Cal. Central Creameries, 417 Market St. 
California Central Creameries, Vice-Pres. 
Petaluma Swiss-American Bank, Petaluma. 
Swiss Publishing Co. 


Tognazzini, M. D., 795 Pine St. 
Brookshire Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 


Tognazzini, Valerio, San Luis Obispo, Cal. 
Brookshire Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo, Vice-Pres. 


Toll, Charles H., Security Trust & Savings Bank, Los Angeles. 
Glendale State Bank, Glendale. 
Goodyear Textile Mills Co., Los Angeles, 


Tolle, F. H., Garland Bldg., Los Angeles. 
Avawatz Salt & Gypsum Co. 
Del Mar Water, Light & Power Co. 
Fresno Farms Co. 
Oceanside Mutual Water Co. 
South Coast Land Co. 
Stratford Inn Corp. 


*Tompkins, Millard F., 27 Cedar St., New York. 
California Oil & Gas Co. 
Berkeley Oil Co. 
Navajo Pacific Copper Co. 
Pan-American Blaugas Co. 
Portland Fibre & Reed Furniture Co. 
S. D. McComb & Co. 


Toohig, Joseph D., 700 Nevada Bank Bldg. 
Broadway Building Co. 


Tourny, George, The San Francisco Savings & Loan Society, 526 California St 
San Francisco Savings & Loan Society, The, Vice-Pres. 


Towers, J. J., Arlington Heights Fruit Co., Riverside. 
Arlington Heights Fruit Co., Riverside. 


*Towne, G. S., 68 Sacramento St. 
Crown Willamette Paper Co. 
H. & W. Pierce, Inc. 
Investors & Promoters, Inc. 
Pioneer Rubber Mills. 
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Treanor, John, Riverside Port. Cement Co., 724 So. Spring St., Los Angeles. 
California Salt Co. 
Glendale & Montrose R. R., Los Angeles. 
Great Western Improvement Co., Los Angeles. 
Riverside Portland Cement Co., Vice-Pres. 
Union Bank & Trust Co., Los Angeles. 


*Treff, H. C., 1430 So. Alameda St., Los Angeles. 
Southern California Hardwood & Mfg. Co., Los Angeles. Vice-Pres. 


*Trent, Richard H., Trent Trust Co., Honolulu. 
American Factors, Ltd., Honolulu. 
Trent Trust Co., Honolulu, Pres. 


*Tretheway, W. E., 421 N. Stanislaus St., Stockton. 
Sacramento Gas Co., Sacramento. 
Stockton Iron Works, Pres. 


Tropp, E., 129 Sutter St. 
Express Building Co., Vice-Pres. 


*Trude, George A., 139 N. Clark St., Chicago. 
Orpheum Circuit, Inc., New York. 


Tucker, Nion R., Bond & Goodwin & Tucker, 485 California St. 
Bond & Goodwin & Tucker, Inc., Pres. 
California Packing Corp. 
Holt Mfg. Co., The, Stockton. 


Tupper, C. A., 1036 So. Oxford Ave., Los Angeles. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles 


*Turner, J. D. 
Modesto Gas Co. 


*Turner, Thomas, 485 California St. 
Yosemite Valley R. R. Co. 


*Twamley, Willlam R., Humboldt Bank Bldg. 
Telephone Investment Corp. 


Tyson, James, Chas. Nelson Co., 230 California St. 
Anglo-California Trust Co. 
Arcata & Mad River R. R. Co., Arcata, Pres. 
California Pine Box Distributors. 
California Wine Assn. 
Charles Nelson Co., Pres. 
Citizens National Bank, Alameda. 
Citizens Savings Bank, Alameda. 
Consolidated Lumber Co., Los Angeles, Pres. 
Crown Lumber Co., Mukilteo, Wash., Vice-Pres. 
Douglas Fir Exploitation & Export Co. 
Grayport Timber Co., Grayport. 
Humboldt County Land & Development Co. 
Hunt Brothers Packing Co. 
Lucerne Lumber Co., Hanford, Pres. 
Northern Redwood Lumber Co., Korbel. 
Pacific Tank & Pipe Co. 
Puget Sound Mills & Timber Co., Port Angeles, Wash., Pres 
Redwood Export Co. 
Robert Dollar Co. 
San Francisco Lumber Co. 
Shipowners’ Assn. of the Pacific Coast. 
Shipowners & Merchants Tugboat Co. 
Sunset Lumber Co., Oakland, Pres. 
Union Supply Co. 
Yosemite Lumber Co. (of Del.), Merced Falls, Pres. 
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*Underwood, Frederick D., Erie R. R. Co., 50 Church St., New York. 
Cape Cod Construction Co. 
Chatham & Phenix National Bank of N. Y., The. 
Erie R. R. Co., Pres. 
First National Bank, Wauwatosa, Wis. 
N. Y., Susquehanna & Western R. R. Co., Pres. 
Southern Pacific Co. 
Wells Fargo & Co. 


Valentine, W. L., Merchants National Bank Bldg., Los Angeles. 
Automobile Club of Southern California, Pres. 
Fullerton Oil Co., Fullerton, Pres. 

Globe Grain & Milling Co., Los Angeles, 3rd Vice-Pres. 
Merchants National Bank, Los Angeles. 
Security Trust & Savings Bank, Los Angeles. 


Van Bergen, Edgar N., N. Van Bergen & Co., 244 California St. 
San Francisco Savings & Loan Society, The. 


Vance, Champ §&., 645 S. Hill St., Los Angeles. 
Los Angeles Gas & Electric Corp., 2nd Vice-Pres. 


Van Deinse, F. C., Title Insurance Bldg., Los Angeles. 


Montebello Oil Co., Vice-Pres. 
Oak Ridge Oil Co., Vice-Pres. 
Ventura Refining Co., Vice-Pres. 


*Vandenberg, B. F., Sacramento. 
Central Calif. Traction Co. 


*Van der Naillen, R. Leo., Sharon Bldg. 
American Gold Dredging Co., Vice-Pres. 
Atlas-Imperial Engine Co. 

Tri-State Realty Co., Vice-Pres. 


*Van Deusen, H. R., Scranton, Pa. 
California Orchards & Vineyards, Inc. 


Van Dyke, W. M., 222 W. Adams St., Los Angeles. 
Los Angeles Gas & Electric Corp., Los Angeles. 


*Van Eck, J. C., Shell Co. of Cal., 343 Sansome St. 


Gold Shell S. S. Co., Pres. 
Matador Pet. Co., Vice-Pres. 
Pearl Shell S. S. Co., Pres. 
Shell Co. of Cal., Pres. 

Shell Union Oil Corp. 

Silver Shell S. S. Co., Pres. 
Simplex Refining Co., Pres. 
Washington Refining Co., Pres. 


Van Landingham, C. E., 419 E. 8th St., Los Angeles. 


C. BE. Van Landingham Co. 

First National Bank, San Pedro. 

Golden West Packing Co. 

Harbor City Savings & Commercial Bank, San Pedro, Vice-Pres. 
International Packing Corp. of Cal., Vice-Pres. 

Van Thomas Co., Los Angeles. 


*Van Orman, Fred, Evansville, Ind. 
Buick Oil Co.. Los Angeles, Pres. 
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“Van Sicklen, F. W., 40 Spear St. 
Big Lagoon Lumber Co. 
Dodge, Sweeney & Co. 
Fireman’s Fund Insurance Co. 
Insurance Exchange, The. 
Pacific Lighting Corp., Vice-Pres. 
Puget Sound Iron Co. 
Sacramento Northern R. R. 
Wells-Fargo Nevada National Bank. 


Van Winkle, Kellogg, Alexander Bldg. 
Pyramid Oil Co., Vice-Pres. 


Vauclain, S. M., Baldwin Locomotive Wks., Philadelphia. 
Baldwin Locomotive Works, The. 
Cambria Steel Co. 
Midvale Steel & Ordnance Co. 
Philadelphia Beneficial Savings Fund, The. 
Philadelphia National Bank, The. 
Philadelphia Trust Co. 
Shell Union Oil Corp., New York. 
Standard Steel Works Co. 
Westinghouse Electric-International Co. 
Westinghouse Electric & Mfg. Co. 


*Vaughan, W. A. M., Los Angeles. 
Goodyear Tire & Rubber Co. of Cal., Los Angeles. 


Veale, R. R., Martinez, Cal. 
Contra Costa County Chamber of Commerce. 
Contra Costa Oil Syndicate, Pres. 
Contra Costa Realty Co., Richmond. 


*Verdier, Paul, City of Paris Dry Goods Co. 
City of Paris Dry Goods Co., The, Pres. 


Viebrock, F. J.. Austin Bros., Stockton. 
Commercial & Savings Bank, Stockton. 
Harris Manufacturing Co., Stockton. 
Masonic Temple Assn., Stockton. 
Merchants Realty Co. 
Stockton Morris Plan. 


*Vincent, Arthur R. 
Spring Valley Water Co. 


*Vincent, Frank, Palace Theatre Bldg., New York. 
Orpheum Circuit, Inc., New York. 


Virden, Chas. E., Alexander Bldg. 
American Fruit & Vegetable Shippers Assn., Pres. 
Pioneer Fruit Co. 
Sacramento Chamber of Commerce, Pres. 
Sacramento-San Joaquin Bank, Vice-Pres. 
San Francisco-Sacramento R. R. Co. 
Virden Packing Co., Pres. 


Volkmann, George F., A. Schilling & Co., 2nd & Folsom Sts. 


A. Schilling & Co., Vice-Pres. 
Pacific Lighting Corp. 


Volkmann, Wm. G., A. Schilling & Co., 2nd & Folsom Sts. 
American Cream Tartar Co. 
Liberty Bank. 
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Von Holt, H. M., Honolulu, T. H. 
August Dreier, Ltd., Honolulu, Pres. 
First American Savings & Trust Co., Honolulu, Vice Pres. 
First National Bank of Hawaii, Honolulu, Vice-Pres. 
Hamakua Mill Co., Vice-Pres. 
Hawaiian Electric Co., Ltd., Honolulu. 
Hawaiian Pineapple Co., Ltd., Honolulu, Vice-Pres. 
Inter-Island Steam Navigation Co., Ltd., Honolulu. 
Kauai Ry. Co., Ltd., Honolulu, Vice-Pres. 
Kekaha Sugar Co., Ltd., Honolulu. 
McBryde Sugar Co., Honolulu, Vice-Pres. 
Selama Dindings Plantation, Ltd., Honolulu. 
Oahu Ry. & Land Co., Ltd., Honolulu, Vice-Pres. 
W. W. Dimond & Co., Ltd., Honolulu. 


Von Phul, William, Market Street Ry. Co., 58 Sutter St. 
Ford, Bacon & Davis, Inc. 
Market Street Ry. Co., Pres. 
United Railroads of S. F., Pres. 


Voorheis, E. C., Humboldt Bank Bldg. 
Amador Electric Light & Power Co. 
Atolia Mg. Co. 
Western States Life Insurance Co. 


*Wakefield, James. 
Theo. H. Davies & Co., Ltd., Honolulu. 


*Walbridge, G. H., New York. 
Central Arizona Light & Power Co., Phoenix, Ariz., Pras. 


Waldron, J. W., 213-214 Hawaiian Trust Bldg., Honolulu. 
August Dreier, Ltd., Honolulu. . 
Fr. A. Schaefer & Co., Ltd., Honolulu. 
Hawaiian Irrigation Co., Ltd. 
Honokaa Sugar Co., Honolulu, Pres. 
Inter-Island Steam Navigation Co., Ltd. 
Kilauea Voicano House Co., Ltd. 
Pacific Sugar Mill, Honolulu. 
Sugar Factors Co., Ltd. 


Walker, A. G., 728 Pacific Electric Bldg.. Los Angeles. 
Huntington Land & Improvement Co., Los Angeles. 
Huntington-Redondo Co. 

Marengo Water Co., Pres. 

Naples Co., The. 

Naples Extension Co. 

Redondo Improvement Co. 

Redondo Water Co. 

San Gabriel River Improvement Co. 
San Gabriel Valley Water Co. 


Walker, Elisha, Blair & Co., 25 Broad St., New York. 
American Motor Body Co. 
Bankers & Shippers Ins. Co. of New York. 
Blair & Co. 
Blair & Co., Inc. 
Blair & Co., Inc., Del. 
British Mexican Petroleum Co., Ltd. 
Carolina, Clinchfield & Ohio Ry. 
Certain-teed Products Corp. 
Columbia Trust Co. 
Continental Products Co. 
Holston Corp. 
Huasteca Petroleum Co. 
Julius Kayser & Co. 
(Continued on next page) 
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Mexican Pet. Corp. 

New Orleans, Texas & Mexico R. R. Co. 
Otis Steel Co. 

Pan-American Petroleum & Transport Co. 
Pettibone-Mulliken Co. 

Sinclair Consolidated Oil Corp. 

Sussex Realty Co. 

U. S. Mortgage & Trust Co. 
Willys-Overland Co. 

Wilson & Co., Inc. 

Worthington Pump & Machinery Corp. 


*Walker, Harold. 
Pan American Petroleum & Transport Co. 


Walker, William, 1010 Higgins Bldg., Los Angeles. 
General Petroleum Corp. 
General Pipe Line Co. of Calif. 


Wallace, D. C., Jr., Security Bldg., Los Angeles. 
Premier Oil Co. 


Wallace, J. S., United Oil Co., H. W. Hellman Bldg., Los Angeles. 
Marine Chemical Co., Los Angeles. 
United Oil Co., Los Angeles. 


*Wallace, R. E., Northwestern Elec. Co., 9 Main St. 
Central California Traction Co. 
Klamath Development Co. 
Northwestern Electric Co. 


Walsh, Edward M., Mills Bldg. 
Hawalian Commercial & Sugar Co. 
Union Lithograph Co., Pres. 


*Walter, I. N., D. N. & E. Walter, 562 Mission St. 
. San Francisco Savings & Loan Society, The. 
Walter, D. N. & E. & Co., Pres. 
Walter Real Estate Co., Pres. 
Wells Fargo Nevada National Bank. 


Walter, John J., 562 Mission St. 
D. N. & E. Walter & Co., Vice-Pres. 
Nevada County Narrow Gauge R. R., Vice-Pres. 
San Francisco-Sacramento R. R. Co. 
Walter Real Estate Co. 


*Walter, Sanford F., Granada Theater Bldg. 
Market & Jones Realty Co. 


Wangenheim, E. S., Newman, Cal. 
Bank of Newman, Pres. 
California Conserving Co., Pres. 
Carmel Canning Co., Pres. 
Pacific Sanitary Mfg. Co., Pres. 
Simon Newman Co., Newman, Vice-Pres. 
Vulcan Fire Insurance Co. of Oakland, 1st Vice-Pres. 


Ward, H. C., International Packing Corp., Los Angeles. 
International Packing Corp. of Cal., Los Angeles. 


Wardell, B. K., Alexandria Hotel, Los Angeles. 
Ambassador Hotel Corp., Los Angeles. 
Rancho Golf Club, Los Angeles. 
Santa Barbara Hotel Co., Santa Barbara. 
Warner, F. A., 1000 Balfour Bldg. 
Pacific States Lumber Co., Vice-Pres. 
Warner, R. C., Standard Oil Bldg. 
Standard Oil Co. of Cal. 
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*Warren, C. C., Glendora. 
Glendora Consolidated Mutual Irrigating Co., Pres. 


*Warren, J. G. 
Union Oil Associates, Los Angeles. 


Waterbury, G. W., Corona, Cal. 
Corona City Water Co. 
First National Bank of Corona. 
Orange Heights Fruit Assn., Corona. 
Temescal Water Co., Corona. 


Waterhouse, J., Honolulu, T. H. 
Alexander & Baldwin, Ltd., Vice-Pres. 
Bank of Bishop & Co., Ltd., The. 
Bishop Trust Co., Ltd. 
Catton, Neill & Co., Pres. 
Hawaii Consolidated Railways, Ltd. 
Hawaiian Fertilizer Co. 
Hawaiian Sugar Co., Honolulu, Pres. 
Kahuku Plantation Co., Pres. 
Kahului R. R. Co. 
Kauai Fruit & Land Co., Ltd., Pres. 
Kauai Ry. Co., Pres. 
Maui Agricultural Co. 
McBryde Sugar Co., Pres. 
Mutual Telephone Co. 
San Carlos Milling Co., Pres. 


Waters, A. J., Citizens National Bank, Los Angeles. 
California Fireproof Bldg. Co., Los Angeles, Pres. 
Central Investment Corp. 
Citizens National Bank, The, Los Angeles, Pres. 
Citizens Trust & Savings Bank, Los Angeles. 
Commercial Fireproof Building Co., Los Angeles, Pres. 
Federal Reserve Bank of San Francisco, Los Angeles Branch. 
Fidelity Savings & Loan Assn., Los Angeles. 
Los Angeles Athletic Club. 
Santa Gertrudes Land Co., Los Angeles, Pres. 
Whittier Acres Water Co., Los Angeles, Pres. 


Watkins, Joseph, 101 Mission St. 
William Cluff Co. 


Watkins, Norman, Honolulu. 
American Factors, Ltd., Honolulu. 
Hawaiian Pineapple Co., Ltd., Honolulu. 
Hawaiian Tuna Packing Corp., Ltd. 
Henry May & Co., Ltd. 
Honolulu Construction & Draying Co., Ltd. 
McCabe, Hamilton & Renny Co., Ltd. 
Pacific Guano & Fertilizer Co., Honolulu. 


*Watt, Rolla V., Pine & Sansome Sts. 
Children’s Hospital & Training School for Nurses. 
College of the Pacific, Pres. 
Fairfax Villa Co., Pres. 
First Federal Trust Co. 
First National Bank. 
Newark Fire Insurance Co. 
Queen Insurance Co. of America, New York. 
Royal Indemnity Co., Vice-Pres. 
Royal Insurance Co., Ltd., of Liverpool. 
Travelers’ Aid Society. 
University Mound Old Ladies Home. 
Urban Realty & Improvement Co. 
Young Men’s Christian Assn. 
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*Wattis, E. O., Utah Construction Co., Ogden, Utah. 
Utah Construction Co., The Ogden, Utah, Vice-Pres. 


*Wattis, W. H., Utah Construction Co., Ogden, Utah. 
Utah Construction Co., The, Ogden, Utah, Pres. 


Wattis, Warren L., Utah National Bank Bldg., Ogden, Utah. 
Ben Lomond Orchard Co., Pres. 
State Bankers Assn. 
University of Utah. 
Utah @onstruction Co., The, Ogden, Utah. 
Utah National Bank, Vice-Pres. 


Weaver, A. §., C. L. Best Tractor Co., San Leandro, Cal. 
C. L. Best Tractor Co. 
State Bank, San Leandro, Pres. 


*Webb, D. T., Montgomery Ward Warehouse Corp., Portland, Ore. 
Montgomery Ward Warehouse Corp., Portland, Vice-Pres. 


*Webb, Joseph J., 519 California St. 
Express Building Co. 


*Webb, P. W. D., 519 California St. 
Express Building Co. 


Webber, George E., Ross, Cal. 
Natomas Co. of Cal., Vice-Pres. 


*Webster, Alfred C., c/o Rice Ranch Oil Co., Los Angeles. 
Rice Ranch Oil Co., Los Angeles. 


*Webster, F. W., Fresno, Cal. 
Fresno Traction Co., Los Angeles. 
Stockton Electric R. R. Co. 
Visalia Electric R. R. Co. 


Webster, George A., 142 Drumm St. 
Liberty Bank, Vice-Pres. 


*Weeden, Frank. 
F. E. Booth Co. 


Well, A. L., Alaska Commercial Bldg. 
American Soda Products Co. 
Bankline Oil Co., Vice-Pres. 
General Petroleum Corp., Vice-Pres. 
General Pipe Line Co. of California. 
Graham Oil Co. 
Independent Oil Producers Agency. 
J. Greenebaum Co. 
Marina Oil Co., Pres. 
Midway Oil Co., Vice-Pres. 
Richelieu Investment Co. 
Trumble Refining Co. 
Vancouver Midway Oil Co., Pres. 
*Weill, M. D., Sutter St. & Grant Ave 
Raphael Weill & Company, Inc., 1st Vice-Pres. 
“Weinberger, Jacques, Blair & Co., Inc., 24 Broad St., New York. 
Austin, Nickols & Co. 
Blair & Co., Inc., Del. = 
California Petroleum Corp. 
Davison Chemical Co. 
H. R. Mallinson & Co. 
Pan American Petroleum & Transport Co. 
Philippine Ry. Co. 
Sussex Realty Co. 
Weinstock, Harris, 538 Golden Gate Ave. 
Bank of D. O. Mills & Co., Sacramento. 


(Continued on next page) 
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Neuland Electrical Co. 

Weinstock, Lubin & Co., Sacramento, Vice-Pres. 
Weinstock Lubin Real Estate Co., Sacramento, Vice-Pres. 
Weinstock-Nichols Co., Pres. 

Western Pacific R. R. Co. 

W. L. Co., Sacramento, Pres. 


Welch, Andrew P., Welch & Co., 244 California St. 


California & Hawaiian Sugar Refining Corp., Pres. 
California Washington Timber Co., Pres. e 
De Laveaga Estate Co., Pres. 

Honokaa Sugar Co., 2nd Vice-Pres. 

Honolulu Consolidated Oil Co. 

Matson Navigation Co. 

Old Mission Portland Cement Co. 

Onomea Sugar Co., 2nd Vice-Pres. 

Welch & Co., Pres. 


Welch, Brian K., 1210 Washington Bidg., Los Angeles. 


Dominguez Land Corp., Torrance. 


*Welch, Torrance C., 1210 Washington Bldg., Los Angeles. 


Brockman Building Co. 

Century Building Co. 

Dominguez Land Corp., Torrance. 
International Development Co. 
Knickerbocker Fireproof Building Co. 
Nadeau Extension Co. 

Niagara Building Co. 

San Miguel Co. 

Santa Monica Bay Home Telephone Co. 
Seventh Street Fireproof Building Co. 
Torrance Building Co. 

Torrance Land & Improvement Co. 
Torrance Water, Light & Power Co. 


Wellington, B. F., Jr., 203 N. Sutter St., Stockton. 


Flectrical Engineering & Supply Co. 
First National Bank, Stockton. 
Lightner Mining Co., Stockton. 
Western States Gas & Electric Co. 


Welsh, J. C., 502 California St. 


Donohoe-Kelly Banking Co., The. 


Werschkul, L. J.,. Board of Trade Bldg., Portland, Ore. 


West, A. 


Harrington Milling Co., The. 
Portland Flouring Mills Co., The, Portland. 
Puget Sound Flouring Mills Co., The. 


B., Riverside. 

Cain Irrigation Co., Riverside, Vice-Pres. 

Citizens Bank of Arlington. 

Citizens National Bank, Riverside. 

Deseret Water, Oil & Irrigation Co., Riverside, Pres. 
Hillside Water Co., Bishop, Pres. 

Holton Inter-Urban Rvy., Riverside, Pres. 

Holton Power Co., Riverside, Pres. 

Imperial Ice & Development Co., The. Riverside, Pres. 
Interstate Telegraph Co., Riverside, Pres. 
Nevada-California Electric Corp., The, Denver, Vice-Pres 
Nevada-California Power Co., The, Denver, Vice-Pres. 
Security Savings Bank, Riverside. 

Sierras Construction Co., Riverside, Pres. 

Southern Sierras Power Co., The, Denver, Vice-Pres. 
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*West, Charles W., Santa Clara Oil & Development Co., Story Bldg., Los Angeles. 
Santa Clara Oil & Development Co., Los Angeles. 


*West, J. J., Glendora. 
Glendora Consolidated Mutual Irrigating Co., Vice-Pres. 


Wheeler, John H., St. Helena, Cal. 
Cresta Blanca Wine Co. 
Holland Land Co. 
Stauffer Chemical Co., Vice-Pres. 


Whelan, W. D., 230 Byrne Bldg., Los Angeles. 
Citizens Corp., Los Angeles. 
Globe Cotton Oi] Mills, Los Angeles. 
Globe Grain & Milling Co., Los Angeles. 


Whitcomb, E. P., Union Natural Gas Corp., Pittsburgh, Pa. 

Athens Gas Light & Electric Co., The, Pres. 

. Bellevue Gas Co., The, Pres. 
Buckeye Gas Co., The, Pres. 
Citizens Gas & Electric Co., The, Pres. 
Conley Tank Car Co. 
Connecting Gas Co., The. 
Fremont Gas, Electric Light & Power Co., The, Pres. 
Logan Natural Gas & Fuel Co., The, Pres. 
Manufacturers Gas Co., Pres. 
Marion Gas Co., The, Pres. 
Newark Natural Gas & Fuel Co., The, Pres. 
Oklahoma Natural Gas Co. 
Preston Oil Co., The, Pres. 
Reserve Gas Co. 
Shell Union Oil Corp., New York. 
Union Natural Gas Corp., Pittsburgh, Pres. 
Warren & Chautaqua Gas Co., Pres. 


White, C. H., I. W. Hellman Bldg., Los Angeles. 
Klamath River Packers Ass’n. 
Premier Oil Co., Los Angeles, Pres. 


White, C. L., Union Lumber Co., Crocker Bldg. 
Atlas Tank Mfg. Co. 
California Western R. R. & Navigation Co. 
Excelsior Building Co. 
Ft. Bragg Electric Co. 
J. S. Kimball Co. 
Mendocino Lumber Co., The. 
National Steamship Co. 
Noyo Land & Cattle Co. 
Noyo Shingle Co. 
Terminal Lumber Co. 
Union Lumber Co. 
United Land Co. 
West Coast Redwood Co. 


White, F. C., Fort Bragg, Cal. 
California Western R. R. & Navigation Co., Pres. 
Fort Bragg Electric Co., Pres. 
Little Valley Lumber Co., Pres. 
Novo Land & Cattle Co., Pres. 
Union Lumber Co., Vice-Pres. 


White, R. L., Mill Valley, Cal. 
Mercantile Trust Company. 
Mt. Tamalpais & Muir Woods Ry. 
Tamalpais Land & Water Co. 
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Whiting, Dwight, 603 California Bldg., Los Angeles. 
Union Oil Associates, Los Angeles, Vice-Pres. 
Whiting Co., Inc., The, Pres. 
Whiting Finance Co., Pres. 


Whitmore, J. L., Honolulu, T. H. 
Hawaiian Pineapple Co., Ltd., Honolulu. 


Whitney, Vincent, 909 Insurance Exchange Bldg. 
F. E. Booth Co. 
Pacific Tank & Pipe Co. 
The Whitney Estate Co. 


*Whittier, C. F.. H. W. Hellman Bldg.. Los Angeles. 
The United Oil Co., Los Angeles, Pres. 


*Whittier, M. H., Merritt Bldg., Los Angeles. 
Associated Oil Co. 


*Wickenden, R. A., San Luis Obispo, Cal. 
Brookshire Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 
Wickenden Co., Sisquoc, Pres. 


*Widemann, C. H. 
Peninsula Farms Co. 


Wiel, Eli H., Buckingham & Hecht, 25 First St. 
Buckingham & Hecht. 
Nap-A-Tan Shoe Co. 
North American Oil Consolidated. 
S. O. S. Manufacturing Co. 
Wiel Co. 


Wight, F. G., Crown Willamette Paper Co., 248 Battery St. 
Crown Willamette Paper Co., Vice-Pres. 
Floriston Commercial Co., Vice-Pres. 

Pacific Coast Supply Co., Vice-Pres. 


Wilcox, Gaylord P., American Factors, Ltd., Honolulu. 
Ahukini Terminal & Ry. Co., Ltd. 
American Factors, Ltd. 

Bishop Trust Co., Ltd. 

C. Brewer Estate, Ltd., Honolulu. 
East Kauai Water Co., Ltd. 

First American Savings & Trust Co. of Hawaii, Ltd. 
First National Bank of Hawaii, The. 
Hawaiian Sumatra Plantations, Ltd. 
Inter-Island Steam Navigation Co., Ltd. 
Kekaha Sugar Co., Ltd. 

Kipahulu Sugar Co. 

Koloa Sugar Co., The. 

Lihue Plantation Co., Ltd., The. 
Makee Sugar Co., Ltd. 

Oahu Sugar Co., Ltd. 

Olaa Sugar Co., Ltd. 

Pahang Rubber Co., Ltd. 

Pioneer Mill Co., Ltd., Honolulu. 
Princeville Plantation Co. 

Royal Hawaiian Sales Co., Ltd. 
Selama Dindings Plantation, Ltd. 
Tanjong Olak Rubber Co., Ltd. 
Waiahi Electric Co., Ltd. 

Waiahole Water Co., Ltd. 

Waimea Sugar Mill Co., Ltd. 


Wilcox, W. E., Angio & London Paris National Bank, 1 Sansome St. 
Anglo & London Paris National Bank, Vice-Pres. 


Google 


IARECTORY OF DIRECTORS 


Wilicutt, George B., 58 Sutter St. 
Market Street Ry. Co., Vice-Pres. 
South San Francisco R. R. & Power Co. 
United Railroads of S. F., Vice-Pres. 


*Williams, C. E., Williams & Moore, Stockton. 
Harris Manufacturing Co., Stockton. 


Williams, J. L., Bank of Italy, Powell & Eddy Sts. 
Bank of Italy, Vice-Pres. 
Merchants National Bank, San Diego, Vice-Pres. 
Williams Bros. & Co., Wilkes Barre, Pa. 


Williams, J. N. §., Davies Bldg., Honolulu. 
Halawa Plantation, Ltd. 
Hamakua Mill Co. 
Kaiwiki Sugar Co., Ltd. 
Laupahoehoe Sugar Co. 
Theo. H. Davies & Co., Ltd., Honolulu. 
Union Mill Co. 
Waiakea Mill Co. 


Williams, P. G., Sharon Bldg. 
Associated Water Co. 
Commercial Petroleum Co. 


Williamson, R. B., 601 Park View St., Los Angeles. 
Jade Oil Co., Los Angeles, Pres. 
Joannes Bros. Co. 
Los Angeles Dredging Co. 
Rosedale Cemetery Assn., The. 
Santa Ynez Valley Development Co. 


Western Dredging Marine & Construction Co., Vice-Pres. 


Williamson, W. F., Merchants National Bank Bldg. 
El Dorado Oil Works. 
Merchants National Bank. 
Tumbador Oil Co. 


Willits, R. L., Corona, Cal. 
California Fruit Growers Exchange, Los Angeles. 
Citizens Bank, Corona. 
Co-operative Fumigating Association, Corona. 
Corona City Water Co., Corona, Pres. 
Corona Foothill Lemon Co., Corona, Vice-Pres. 
Corona Mutual Building & Loan Assn., Corona. 
Corona Security Corp., Corona. 
Exchange Byproducts Co., Corona. 
First National Bank, Corona. 
Fruit Growers Supply Co., Los Angeles. 
Queen Colony Fruit Exchange, Corona. 
Temescal Water Co., Corona. 


Wilmer, E. G., Goodyear Tire & Rubber Co., Akron, Ohio. 
Goodyear Textile Mills Co., Los Angeles, Pres. 
Goodyear Tire & Rubber Co. of Calif., Los Angeles, Pres. 
Goodyear Tire & Rubber Co., Akron, Ohio, Pres. 


*Wilsey, W. S., Box 53-a Fairmead. 
San Joaquin Agricultural Corp., Fairmead. 
*Wilson, G. E. 
Diamond & Caldor Ry. 
Wilson, Harley P., 50 Broad St., New York. 
Boston, New York & Cape Cod Canal Co., Vice-Pres. 
California Electric Generating Co., Vice-Pres. 
Cape Cod Construction Co. 
City Electric Co., Vice-Pres. 
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Crucible Flake Graphite Co., Inc., Pres. 
Great Western Power Co., Vice-Pres. 

Great Western Power Co. of Cal., Vice-Pres. 
Indiana Hydro-Electric Power Co. 

Vernas Chemical Co. 

Western Power Co., Jersey City, Vice-Pres. 
Western Power Corp., New York, Pres. 


*#Wilson, M. S., Nevada Bank Bldg. 
Bay District Land Co. 
Burlingame Land & Water Co. 
Mercantile Trust Company. 
Moody Estate Co. 
San Geronimo Water Co., Pres. 
Tacoma J.and Co. 
Thurston Development Co. 
Wilson Estate Co., Pres. 


*Wilson, Thomas E., Wilson & Co., Inc., Chicago, ill. 
Wilson & Co., Inc., Pres. 


*Wilson, W. I., Cal. Door Co., 43 Main St. 
California Door Co., Vice-Pres. 
Diamond & Caldor Ry. 


Wimpress, G. D., Arlington Heights Fruit Co., Riverside. 
Alta Mesa Water Co., Riverside. 
Arlington Heights Fruit Co., Riverside. 
Prenda Pumping Co., Riverside. 


Wing, L. W., Je., c/o Elkhorn Farm, Watsonville. 
California Central Creameries. 


Wishon, A. G., San Joaquin Light & Power Co., Fresno, Cal. 
Bakersfield & Kern Elec. Ry. 
Fresno City Water Corp., Vice-Pres. 
Fresno Traction Co. 
La Hacienda Co. 
Lerdo Land Co. 
Madera Electric Water Co. 
Midland Counties Public Service Corp. Los Angeles, Vice-Pres. 
Pleasant Valley Co., Coalinga. 
San Joaquin Holding Co., Fresno. 
San Joaquin Light & Power Corp., Vice-Pres. 
Sun Maid Raisin Growers of Calif. 
Valley Ice Co., Los Angeles. 
Visalia Manufacturing Co., Visalia. 
Western States Life Insurance Co. 


*Wodehouse, E. H., Honolulu, T. H. 
Oahu Sugar Co., Ltd., Honolulu. 
Theo. H. Davies & Co., Ltd., Honolulu. 


*Wold, S. S. 
Mascot Of] Co. 


*Wolfskill, Matt A. 
Globe Grain & Milling Co., Los Angeles. 


Wood, Guilford S., 603 Symes Bldg., Denver, Colo. 
Eagle Samplers, Inc., Denver, Pres. 
Ferro Alloy Co., The, Pres. 
Nevada-California Electric Corp., The, Denver, Vice-Pres 
Nevada-California Power Co., The, Denver, Vice-Pres. 
Southern Sierras Power Co., The, Denver, Pres. 
Vindicator Cons. Gold Mining Co., Denver, Pres. 


*Wood, H. C., Wood Live Stock Co.. Spencer, Idaho. 
Wood Live Stock Co., Spencer, Idaho, Vice-Pres. 
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*Wood, J. S., 120 Broadway, New York. 
Caloric Co., The, New York. 
Mexican Petroleum Co., Ltd. of Del., Los Angeles, Vice-Pres. 


Wood, L. E., California Packing Corp., 101 California St. 
California Packing Corp., Vice-Pres. 
Canners League of California. 
Liberty National Bank. 
Pacific Coast Seeded Raisin Co., The, Fresno. 


“Wood, W. F., International Packing Corp., E. San Pedro. 
International Packing Corp. of Cal. 


*Woods, Don W., Higgins Bldg., Los Angeles. 
National Pacific Oil Co., Los Angeles. 


*Woods, William W., National City Bank, New York. 
Shell Union Oil Corp., New York. 


Woodward, O. J., Fresno, Cal. 
Bank of Italy, Vice-Pres. 
First National Bank of Fresno, Pres. 
First National Bank, Selma. 
Fresno County Abstract Co., Fresno. 
Pacific Telephone & Telegraph Co. 
Selma Savings Bank. 


Woolams, L. A., California Packing Corp., 101 California St. 
Alaska Packers Assn. 
California Packing Corp. 
Golden State Canneries. 


Woolner, H. E., 948 McGarry St.. Los Angeles. 
Citizens Corp., Los Angeles. 
Great Western Milling Co., Pres. 


Worden, Clinton E., First National Bank Bldg. 
First Federal Trust Co., Vice-Pres. 
First National Bank. 


Wotkyns, B. M., 521 So. Spring St., Los Angeles. 
Helendale Orchards, Inc., Los Angeles. 
Hercules Foundries, Inc., Los Angeles. 
Stephens & Co. 

Tropico Potteries, Inc., Los Angeles, Pres. 


Wrigley, William, Jr., 5 No. Wabash Ave., Chicago. 
Bon Air Coal & Iron Corp., Nashville, Tenn. 
Boulevard Bridge Bank, Chicago, Ill. 
Chicago National League Ball Club. 
Chicago Yellow Cab Co. 

Consumers Co., Chicago, II]. 

Erie R. R. Co., New York. 

First National Bank, Chicago, II]. 

Santa Catalina Island Co., Los Angeles. 
Wilmington Transportation Co., Chairman. 
Wm. Wrigley, Jr., Co., Chicago, Ill. 

Wrigley’s (Australasia), Ltd., Sidney, Australia. 
Wrigley Co., Ltd., Tokyo, Japan. 

Wrigley’s Ltd., London, England. 

Yellow Mef. Co., Chicago, Ill. 


Wyckoff, A. C., 605 Market St. 
American Seedless Raisin Co., Vice-Pres. 


*Wylie, Herbert G., 120 Broadway, New York. 
Caloric Co., The, New York, Vice-Pres. 
Huasteca Petroleum Co., Los Angeles, Vice-Pres. 
Mexican Petroleum Co., Ltd., of Del., Los Angeles, Vice-Pres. 
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Mexican Petroleum Corporation of La., Vice-Pres. 

Mexican Petroleum Corporation (Maine), Vice-Pres. 
Pan-American Petroleum & Transport Co., Los Angeles, Vice-Pres. 
Pan American Petroleum Co., Vice-Pres. 


Yerxa, Herbert R., Redlands, Cal. 
Bear Valley Mutual Water Co. 
West Highland Citrus Assn. 
West Highland Water Co. 


Yoakum, B. F., 71 Broadway, New York. 
Seaboard Air Line Ry. Co. 
Western Power Co., Jersey City. 
Western Power Corp., New York. 


*York, John T., Napa Cal. 
San Francisco, Napa & Calistoga Ry. 


Young, Andrew, 129 K St., Wilmington. 
First National Bank of Wilmington. 
Globe Grain & Milling Co., Los Angeles. 


*Young, Richard B., EB. H. Rollins & Sons, 200 Devonshire St., Boston. 
California Electric Generating Co. 
California Railway & Power Co. 
Eastern Mfg. Co. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
Rollins & Sons, E. H., Vice-Pres. 
Western Pacific R. R. Corp. 
Western Power Corp., New York, Vice-Pres. 
Wickwire Spencer Steel Corp. 


Young, W. D., 58 Sutter St. 
Junction Oil Co. 


Zane, Franklin A., Insurance Exchange Bldg. 
Contra Costa Gas Co. 
Fireman’s Fund Insurance Co. 
Insurance Exchange, The. 
Southern Pacific Milling Co. 


Zellerbach, Henry H., Zellerbach Paper Co.. 534 Battery St. 
Zellerbach Paper Co. 


*Zellerbach, H. L., 534 Battery St. 
National Paper Products Co. 
Washington Pulp & Paper Corp. 


Zellerbach, Isadore, Zellerbach Paper Co., 534 Battery St. 
Independent Paper Stock Co. 
Italian-American Bank. 
National Paper Products Co., Vice-Pres. 
Northwestern Power & Mfg. Co., Vice-Pres. 
Olympic Paper & Power Co., Vice-Pres. 
Washington Pulp & Paper Corp., Vice-Pres, 
Zellerbach Paper Co., Pres. 


Zellerbach, J. D., 534 Battery St. 
National Paper Products Co. 
Northwestern Power & Mfg. Co. 
Olympic Paper & Power Co. 
Washington Pulp & Paper Corp. 
Western Fiber Container Co. 
Zellerbach Paper Co. 


Zimmermann, P., 2409 Howard St. 
Anglo California Trust Co. 
Humboldt Savings Bank. 
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1. N. VAN NUYS BUILDING 508 SYNDICATE BUILDING 
LOS ANGELES OAKLAND 


210 EAST COLORADO ST. 407 FIRST NATL. BK. BLDG. 
PASADENA SAN DIEGO 


256 MONTGOMERY STREET 
SAN FRANCISCO 
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NATIONAL CITY BANK 
BUILDING & 


Short Term Notes 


Acceptances 


PRIVATE WIRE 
TO NEW YORK 


The National City Company 


National City Bank Building, New York 


Correspondent Offices in more than $0 cities 


San Francisco, 424 California Street 
Seattle, Hoge Building 
Portland, Yeon Building 
Los Angeles, 513 West 6th Street 
Pasadena, Citizens Sav. Bank Bldg. 
San Diego, 402 Union Building 


apes. 


4 


oe gireeritiricis 31-15 


YC; 08612 


NON-CIRCULATING BOOK 


tion) 
Increase 
$2,523,915 
: , 
| | i 821,444 
476377 meee $1,702,471 
. ‘ a ”. val 
See = 874,525 
HG@ F125 —— 
' See $1,327,946 
£ W ; — 280,776 
7 - 7 i : 
ior & co D9s1,047,170 
Divide / g 2; oh 354,350 
| + | $ 692,820 
Divide  -_ a 
3S 692,820 
Number 
Year Gross Sales of Sales of Number of of Stock- 
Ended Oper Electricity Gas Consumers holders 
Dec. 31 Revenue K.W.H. Cu. Ft. Dec. 31 ec. 31 
1914 $16,912,688 452,004,000 7,648, 252,000 378,705 2,898* 
1915 18,530,301 494,091,000 8,325,619,000 403,545 7,080 
1916 18,615,498 521,553,000 8,174,225,000 421,794 7,614 
1917 19,813,381 587,144,000 8,537,925,000 450,657 8,141 
1918 22,595,516 628,923,000 9,255,961,000 477,012 8,242 
1919 25,938,372 658,449,000 9,792,341,000 520,619 8,813 
1920 34,481,961 1,042,266,000 10,644,650,000 569,476 14,020 
1921 36,939,474 1,021,821,000 11,483,551,000 599,113 18,204 
Pe -apteat sade <ciemcnniidminemiim ° *\Giesiddindbnaees Tantrae latent, 
iain in 7 
piers $20,026,786 569,817,000 3,835,299,000 220,408 15,306 
Increase, % 118.4% 126.0% 50.1% 58.1% 528.1% 
*As of June 3, 1914, date of initiation by. Pacific Gas and Electric Com- 
pany of the policy of direct sale of securitie$ to customers. 
Local Ownership Public Partnership 


of its securities in a constantly in- 
creasing degree is one of the Com- 
Pany’s valued assets. Over one hun. 
dred and twenty million dollars of 
Its stocks and bonds, or 64 per cent 
of its outstanding capitalization, are 
held by 32,000 investors living in the 
Company’s field of operations. 
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in Pacific Gas and Electric Com. 
Pany is cok reted by upwards of 
18,000 stoc holders, of w om more 
than 15,000 are Californians—a frul- 
tion of the Company’s initiation 
among American public utilities of 
the now A 8 prevailing policy of 
e 


the direct sa of stock to con- 
sumers. 


Original from 


UNIVERSITY OF CALIFORNIA 


| 


Hv 


B 3 043 lee 


BOND & GOODWIN & IUCKER ' 


0” 
poly 
Sera 


Had 


CORRESPONDENT OFFICES 
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McD onNnNeELL & Co. 


HAROLD L. MACK 
ROBT. M. RIDLEY 


Fo caer A a 


Resident Partners 


MEMBERS OF 


New York Stock Exchange New York Produce Exchange 
New York Cotton Exchange New York Coffee and Sugar Exchange 
Chicago Board of Trade 


We Conduct a Commission and Investment 
Business in All Its Branches 


Orders promptly executed on all Eastern and Cali- 
fornia exchanges for cash account or on con- 
servative margin. Inquiries invited. 


PRIVATE WIRE CONNECTIONS, INCLUDING 
OUR EXCLUSIVELY LEASED WIRES; a 
thoroughly trained and competent organization 
and all facilities that make for efficiency, enable 
us to render clients the fullest possible service. 
Your name on our mailing list insures your re- 
ceipt of timely information on securities. This 
service is complimentary. 


WE MAINTAIN A STATISTICAL DEPARTMENT 
for the benefit of our customers and for prospec- 
tive investors who may desire detail information 
regarding either listed or unlisted stocks and 
bonds before making commitments. 

Write or telephone for any information you may 
desire, if you cannot conveniently call at our 
offices. 


TELEPHONE SUTTER 7676 
633 MARKET STREET ar NEW MONTGOMERY 
SAN FRANCISCO 


LOS ANGELES OFFICE—634 SOUTH SPRING STREET 
NEW YORK OFFICE—120 BROADWAY 


- PRIVATE TRANSCONTINENTAL WIRES 


Google 


MITCHUM, TULLY & CO. 


Commercial Union“ Van Nays 
Building Building 
San Francisco Los Angeles 


For over 50 years the house of Kidder, 
Peabody & Co., has conducted a bank- 
ing and investment business along con- 
servative lines. Old family accounts 
opened in the early days still stand 
upon the books—each the sponsor for 
many new accounts of today. 


As San Francisco correspondents, 
Mitchum, Tully & Co. offer an invest- 
ment service backed by the same poli- 
cies which have guided this old estab- 
lished New England firm for more than 


half a century. 


Correspondents 


KIDDER, PEABODY & CO. 
FOUNDED 1865 
Boston New York 


Google 
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WM.R.STAATS CO. 


ESTABLISHED 1887 . 


GOVERNMENT BONDS CORPORATION 
MUNICIPAL FARM LAND 


Capital - - - 
Surplus and Profits - 


San Francisco Offices 
of the 
WM. R. STAATS CO. 
are located on the 
second floor 
of the new 
Alexander Building 
at the corner of 
Montgomery and Bush 
Streets 


WILLIAM R. STAATS - - - - Chairman 
JOHN EARLE JARDINE - ° - ° President 


JOHN W. EDMINSON - Vice-President San Francisco 
FRANK C. MONROE - Vice-President - Pasadena 
LLoYD R. MACY - - Vice-President - Pasadena 
J. E. COGGESHALL - - Vice-President Los Angeles 
B. G. MCMECHEN - Treasurer - Pasadena 
JOHN S. STAATS - Secretary San Francisco 


SAN FRANCISCO LOS ANGELES PASADENA SAN DIEGO 
155 Montgomery St. 640 So. Spring Sr. 311 E. Colorado St. 410 Union Bldg. 


oounss Google versa 
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HEAD OFFICE, SAN FRANCISCO 


For fifty-nine years the Fire- 
man’s Fund has been furnishing 
sound indemnity to the property 
owners, merchants and manu- 


facturers of the Pacific Coast. 


FIREMAN’S FUND 


COMPANY 
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EK. F. Hutton 
é&§ Company 


HUTTON BUILDING 
Montgomery and Bush Streets 
and 


St. FRANCIS HOTEL 
San Francisco 
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Members 
New York 


Stock Exchange 


Telephone Douglas 2487 


Original from 


UNIVERSITY OF CALIFORNIA 
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BLAIR & CoO. 


INCORPORATED 


New York 


SAN FRANCISCO 
Los ANGELES 


Google 


Cable Address: Mandib 


H#anheim, Dibbern & Co. 


THE HOUSE OF SERVICE 


Established 1869 


Insurance Brokers 


Members Insurance Brokers Exchange 


Stock and Bond Brokers 


Members San Francisco 
Stock and Bond Exchange 


420 Montgomery Street, San Francisco, Cal. 


Telephone Sutter 2945 


(50 gle 


LOGAN & BRYAN 


Direct Private Wires 
Pacific to Atlantic— United States and Canada 


Members 
New York Stock Exchange Chicago Board of Trade 
Boston Stock Exchange Minneapolis Chamber of Commerce 
Chicago Stock exchange Winnipeg Grain Exchange 
New York Cotton Exchange St. Louis Merchants lxchange 
New York Coffee Exchange Salt Lake City Stock Exchange 
New York Produce Iixchange los Angeles Stock Exchange 
New Orleans Cotton Exchange Philadelphia Bourse 
Pittsburgh Stock Exchange Montreul Board of Trade 
Special private wires for the handling of Eastern listed 
and unlisted stocks and bonds for Banks, Stock Brokers 
and Bond Houses on a strictly commission basis. 
In addition, we specialize in handling grain, provisions, 
cotton, coffee, sugar and cottonseed oil for local brokers, 
and individuals dealing in these commodities. 


San Francisco, Cal. Los Angeles, Cal. 
411 Montgomery Street 636 South Spring Street 
SANTA BARBARA, CAL. PASADENA, CAL. 
SEATTLE, WASH. 
Ifead Office, 42 Broadway, New York 


Chicago Office, 2 Board of Trade 


MERCHANTS NATIONAL BANK 


of San Francisco 
Corner of Market and New Montgomery Streets 


Capital and Surplus, $1,800,000.00 


Checking Accounts Safe Deposit 


invited THE BANK Vaults 


Savings Accounts— Open from 7:00 a. m. 
4% Interest OF till midnight every day 
Paid on Term in the year, Sundays 
Deposits. EFFICIENT and Holidays included. 


SERVICE 


GOVERNMENT, MUNICIPAL, RAILROAD, PUBLIC 
UTILITY, INDUSTRIAL BONDS 


Google 


tas 


GOVERNMENT, MUNICIPAL 
AND CORPORATION 


BONDS 


We own and offer a carefully selected list of 
Bonds, giving particular attention to the re- 
quirements of Banks, Insurance Companies 
and Trust Funds. 


Send for our latest ‘‘Investment Suggestions’’ 


CARSTENS&E ARLES, INCORPORATED 


ESTABLISHED 1891 


INSURANCE EXCHANGE BUILDING 
SAN FRANCISCO 


Vincent Whitney 


Joseph C. Tyles tAssociate Resident Managers 


LOS ANGELES SPOKANE 
SAN FRANCISCO SEATTLE 


Google 


M. EYRE PINCKARD BERRIEN PP. ANDERSON 
FRANK C. SHAUGHNESSY 


Pinckard, Shaughnessy 
& 


Anderson 


MEMBER THE SAN FRANCISCO STOCK AND BOND EXCHANGE 


INVESTMENT BROKERS 


LOCAL, EASTERN AND HAWAIIAN 
SECURITIES 


DIRECT WIRE TO NEW YORK 


315 MONTGOMERY STREET, SAN FRANCISCO 
Telephone Sutter 7363 


THE 
FRENCH AMERICAN BANK 


108 SUTTER STREET, SAN FRANCISCO 


7 


A Commercial and Savings Bank 
that endeavors to render competent service to its clients 


RESOURCES OVER $15,000,000 


OFFICERS 
LEON BOCQUERAZ, President W. F. DUFFY, Cashier 
J. M. OUPAS, Vice-President J. T. IRILARRY, Assistant Cashier 
A. BOUSQUET, Secretary Cc. L. EBNER, JR., Assistant Cashier 


Google 


The San Francisco 


Stock and Bond Exchange 


STOCK AND BOND EXCHANGE BUILDING 
341 MONTGOMERY STREET 


SAN FRANCISCO, CAL. | 


REGULAR SESSIONS DAILY 10 A. M. AND 2 P. M. TO 
WHICH THE PUBLIC IS INVITED 


piazen ey Go \ gle UNIVERS - ie C f 


The San Francisco Stock and 
Bond Exchange 


OFFICERS 


Acsert L, Exrman , ‘ : < ‘ . ; President 
Frank C. SHAUGHNESSY. F . ‘ ; . Vice-President 
Mitton A. Bremer ‘ ' : : : . : Chairman 
Max I. Kosuranp .. : ; ‘ : ‘ . Vice-Cbhatrman 
J. E. Bowser : : ; : : ‘ : Secretary 
Frank M. Dwyer. } : : : : : j Caller 


Treasurer 


Anccto CALirornia Trust Company 


Minimum Rates of Commission. 


On Stocks selling below $1.......0..0..0000oee ec eeec cece eens 1 cent per share 
On Stocks selling at $1 and below $2........000000000000.. 2% cents per share 
On Stocks selling at $2 and below $5.............00.00.0..000.0...- 64 0~«C«S “ is 
On Stocks selling at $5 and below $25....0.000.0000000000000... Wu r « 
On Stocks selling at $25 and below $150..........00000000.... 25 = a “ 
On Stocks selling at $150 and below $200.....00000000000.387hK “ “ a 
On Stocks selling at $200 and below $300......00000000000....50 9“ “ a“ 


On Stocks selling at $300 per share and over, the commission shall be in- 
creased 25 cents per share for each $100 or fraction thereof of the 
selling price. 


On Oil Stocks selling below 95.0.0... cece cece cee cee teees One (1) per cent 
On Mining Stocks selling helow 15C...................cce cc eeee cece eee ceeeeeees $1.50 per M 
On Mining Stocks selling at 15c and below $5.........000000000000... One (1) per cent 
On Government Bonds per M.......... poGcbaetracesaeomeceesoas tastes cede sue ASDEuet aaa keke $1.25 
On Miscellaneous Bonds per M...............00...cccc cece cece cec cece cee cece ce ence eee eteeec cece $2.50 


The PENALTY for Violation of the above Rates is EXPULSION from the 
Exchange. 


Google 


Members of 
The San Francisco Stock and 
Bond Exchange 


oo & 
TELEPHONE TELEPHONE 
Alanson, Bertram E. Lilienthal, Max P. 
251 Montgomery St. Doug. 1797 310 Montgomery St. Doug. 774 
Barry, Newton H. Lundborg, Irving 
417 Montgomery St., Room 202 617-618 Kohl Bldg. Sutter 848 
Kearny 5899 Manheim, Henry S. 
Berl, Edwin D. 420 Montgomery St. Sutter 2945 
261 Montgomery SBt. Doug. 381 Meyer, Simon 
Doug. 382 404 Alaska Com’! Bldg. Kearny 75% 
Bolton, Robert C. Murdoch, Jr., Wm. C. 
222 Kohl Bidg. Kearny 319 503 S. F. Stock & Bond Exchange _ 
Bremer, Milton A. Sutter 974 
312 Montgomery St. Doug. 4920 err Sys uolus H. o 
Clayburgh, Herbert E. se setae ae St. yarfield 717 
480 California St. Doug. 1360 unkett, J. |. 


De Wolfe, Chapman 
351 Montgomery St. 


Ehrman, Albert L. 
228 Montgomery St. 


Epstein, Gustav 
480 California St. 


Ferguson, John A. 


Sutter 2578 
Sutter 2484 


Doug. 1300 


Insurance Exchange Bidg. 


Kearny 2041 


First Nat’l Bk. Bldg., Oakland 


Gregg, Harry B. 
517 California St. 


Hellmann, A. C. 
624 Kohl Bldg. 


Hooker, C. Osgood 
454 California St. 
Kahn, |. 
480 California St. 
Keyston, George N. 
331 Montgomery St. 


Koshland, Max Il. 


Suite 12, Mills Bldg. 


Google 


Lakeside 780 


Sutter 58 
Sutter 7135 


Sutter 6272 
Sutter 875 
Doug. 1300 
Sutter 130 


Sutter 1010 


335 Montgomery St. 
Raiss, Albert 

429 California St. 
Raiss, Carl 

429 California St. 


yarfield 1750 
Sutter 222 


Sutter 222 


Rollins & Sons, E. H. (Inc.) 


300 Montgomery St. 
Scheeline, Sol. E. 


4@4 Alaska Com’! Bldg. 


Schwartz, Harry 
241 Montgomery St. 


Schwartz, Sianey L. 
410 Montgomery St. 


Shaughnessy, Frank C. 


315 Montgomery St. 
St. Goar, Henry 

427 California St. 
St. Goar, Charles 

427 California St. 
Strassburger, L. 

133 Montgomery St. 
Sutro, Charles 

410 Montgomery St. 
Walsh, Edward M. 


607 Com’l Union Bldg. 


BANK MEMBERS. 


Anglo California Trust Co. 
Sansome and Market Sts. 

Anglo and London Paris Nat’| Bank 
Cor. Sutter and Sansome Sts. 

Bank of California, N. A. 
California and Sansome Sts. 

Canadian Bank of Commerce 
California and Leidesdorff Sts. 


Crocker National Bank 


Kearny 3807 
Kearny 758 
Sutter 4794 
Sutter 3434 
Sutter 7363 

Kearny 4261 

Kearny 4261 
Doug. 2220 


Sutter 3434 


Cor. Post and Market Sts. 
Mercantile Trust Company 


464 California St. 


Union Trust Company 


Cor. Market St. and Grant Ave. 


Wells Fargo Nevada National Bank 
Cor. Montgomery and Post Sts. 
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San Diego Consolidated Gas and 
Electric Company 


Serves San Diego and suburbs with total population of approxi- 
mately 125,000. 

Growth of company and community is shown by following statis- 
tics for years ending January 31: 


1922 1912 % Gain 
Number electric customers................ 31,252 10,307 213% 
Number gas customers........ seated 29,92 13,545 121% 
Total K. W. electric load .............0...... 60,735 15,103 301% 
Gross earnings year ending Jan. 31, 1922.................. $3,866,576.67 


See Pages 328-331 


Western States 
Gas and Electric Company 
of California 


Serves the cities of Stockton, Richmond and Eureka and a consid- 
erable number of smaller communities. Power sources include two 
hydro-electric plants. 


Growth of business served by company is indicated by the follow- 
ing data for years ending December 31: 


% Gain 

1921 1912 over 1912 
Electric customers .........00.....00.0.... erees 29,740 12,594 136% 
GaS CUSCOMELS 00.0000... ee ee cece eeeeceeeeee 12,159 6,835 WW% 
Total K. W. electric load.................... 70,397 23.641 1975 
Gross earnings vear ending Dec. 31, 1921..........00000....... $2,547,165 


See Pages 423-427 


These utilities are under the management of the Byllesby 
Engineering and Management Corporation who recommend the 
securities of both companies as investments. 

Full information concerning offerings and prices will be 
supplied upon application to any of the following offices: 


SAN DIEGO CONSOLIDATED GAS & ELECTRIC COMPANY 
SAN DIEGO, CALIFORNIA 


WESTERN STATES GAS & ELECTRIC COMPANY 


STOCKTON, CALIFORNIA 
EUREKA, CALIFORNIA 
RICHMOND, CALIFORNIA 


H. M. BYLLESBY & COMPANY 


FISCAL AGENTS 


CHICAGO 
208 South La Salle St. 
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